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Dear Sir/ Madam, 
 
Sub: Submission of Postal Ballot (E-Voting) Results 

 
 This is in reference to our letter dated July 23, 2020 enclosing therewith the Postal Ballot Notice dated                    

July 20, 2020 along with explanatory statement (“Postal Ballot Notice”) seeking consent of Members of the 
Company in respect of following Special Businesses: 

 
1) Re-appointment of Mr. Farid Kazani as Managing Director & Group CFO of the Company. 

 
2) Re-appointment of Mr. Venkatesh N. Chakravarty as an Independent Director of the Company. 

 
3) Re-appointment of Mrs. Madhu Dubhashi as an Independent Director of the Company. 

 
4) Approval for divestment of Company’s entire stake/ investment in Majesco, a company incorporated under 

the laws of California, United States (US Subsidiary), a material subsidiary of the Company. 
 

5) Amendment to Employee Stock Option Scheme of Majesco Limited Plan I. 
 

 As intimated vide our letter dated August 8, 2020, the Board of Directors of the Company, at its meeting held on 
August 8, 2020, has decided to withdraw item nos. 4 and 5 of the Postal Ballot Notice and to that extent the 
Postal Ballot Notice stands modified. Further, the Company has issued a fresh postal ballot notice in relation to 
the resolutions mentioned at item nos. 4 and 5 of the Postal Ballot Notice. The members of the Company who 
already cast their votes in relation to the resolutions mentioned in the Postal Ballot Notice, their votes have been 
counted towards the remaining items in the Postal Ballot Notice (i.e. item nos. 1-3).  

 
 The Members of the Company have passed the special resolutions in respect of special businesses stated at 

point nos. 1-3, with requisite majority. 
 
 Pursuant to Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

are enclosing hereto voting results of the Postal Ballot (through Remote E-voting) in the prescribed format along 
with the Scrutinizer’s Report. The same is also being made available on the Company’s website at 
https://ir.majesco.com/investor-communications/. 

 
 You are requested to take the above information on record. 
  
 Thanking you. 
 
 Yours faithfully, 
 For Majesco Limited 
 
 
 
 
 
 
 
 
 

 Varika Rastogi 
 Company Secretary 
  
   Encl: As above  

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400 001 
 
BSE Script Code: 539289 

Listing Department 
National Stock Exchange of India Limited 
Bandra Kurla Complex  
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Mumbai – 400 051 
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DETAILS OF VOTING RESULTS 
 

As per Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Date of declaration of Voting Results of Postal Ballot (Remote E-voting) 
 

August 23, 2020 

Total number of shareholders on cut-off date  
(as on July 17, 2020) 
 

21,362 

No. of shareholders present in the meeting either in person or through proxy: Not Applicable 
• Promoters and Promoter Group: 
• Public: 
No. of Shareholders attended the meeting through Video Conferencing Not Applicable 
• Promoters and Promoter Group: 
• Public: 

 
 
 

Special Business 
 
Resolution no. 1: Re-appointment of Mr. Farid Kazani as Managing Director & Group CFO of the Company 
 

Resolution required:  
(Ordinary/ Special)  

Special Resolution 

Whether promoter/ promoter group 
are interested in the agenda/ 
resolution? 

No 

Category Mode of 
Voting 

No. of 
shares 

held 
 

No. of 
votes 
polled 

 

% of votes 
polled on 

outstanding 
shares 

No. of 
votes   

(in favour) 

No. of 
votes 

(against) 

% of votes in 
favour on votes 

polled 

% of votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]* 
100 

(4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 1,09,88,672 1,09,88,672 100.0000 1,09,88,672 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 1,09,88,672 100.00 1,09,88,672 0 100.00 0.00 
Public- 
Institutions 

E-Voting 68,01,390 57,23,600 84.1534 57,23,600 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 57,23,600 84.1534 57,23,600 0 100.00 0.00 
Public- 
Non 
Institutions 

E-Voting 1,09,57,135 25,23,952 23.0348 24,94,568 29,384 98.8358 1.1642 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0.0000 0 0.0000 

Total 25,23,952 23.0348 24,94,568 29,384 98.8358 1.1642 
Total 2,87,47,197 1,92,36,224 66.9151 1,92,06,840 29,384 99.8472 0.1528 

 

Note: Mr. Farid Kazani, being Managing Director & Group CFO, his votes not to be considered.  
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Resolution no. 2:  Re-appointment of Mr. Venkatesh N. Chakravarty as an Independent Director of the Company 
 

Resolution required:  
(Ordinary/ Special)  

Special Resolution 

Whether promoter/ promoter group 
are interested in the agenda/ 
resolution? 

No 

Category Mode of 
Voting 

No. of 
shares 

held 
 

No. of 
votes 
polled 

 

% of votes 
polled on 

outstanding 
shares 

No. of 
votes 

 (in favour) 

No. of 
votes 

(against) 

% of votes in 
favour on votes 

polled 

% of votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]* 
100 

(4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 1,09,88,672 1,09,88,672 100.0000 1,09,88,672 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 1,09,88,672 100.00 1,09,88,672 0 100.00 0.00 
Public- 
Institutions 

E-Voting 68,01,390 30,63,338 45.0399 30,63,338 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 30,63,338 45.0399 30,63,338 0 100.0000 0.0000 
Public- 
Non 
Institutions 

E-Voting 1,09,57,135 26,71,602 24.3823 26,44,130 27,472 98.9717 1.0282 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0.0000 0 0.0000 

Total 26,71,602 24.3823 26,44,130 27,472 98.9717 1.0282 
Total 2,87,47,197 1,67,23,612 58.1748 1,66,96,140 27,472 99.8357 0.1643 

Note: Mr. Venkatesh N. Chakravarty has abstained from voting in respect of 20,000 shares held by him in the Company. 
 
 
Resolution no. 3: Re-appointment of Mrs. Madhu Dubhashi as an Independent Director of the Company 
 

Resolution required:  
(Ordinary/ Special)  

Special Resolution 

Whether promoter/ promoter group 
are interested in the agenda/ 
resolution? 

No 

Category Mode of 
Voting 

No. of 
shares 
held 

 

No. of 
votes 
polled 

 

% of Votes 
Polled on 
outstanding 
shares 

No. of 
Votes – in 
favour 

No. of 
Votes – 
against 

% of Votes in 
favour on votes 
polled 

% of Votes 
against on 
votes polled 

(1) (2) (3)=[(2)/(1)]* 
100 

(4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 1,09,88,672 1,09,88,672 100.0000 1,09,88,672 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 1,09,88,672 100.00 1,09,88,672 0 100.00 0.00 
Public- 
Institutions 

E-Voting 68,01,390 29,22,971 42.9761 29,22,971 0 100.0000 0.0000 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0 0.0000 0.0000 

Total 29,22,971 42.9761 29,22,971 0 100.0000 0.0000 
Public- 
Non 
Institutions 

E-Voting 1,09,57,135 26,90,582 24.5555 26,45,403 45,179 98.3208 1.6791 
Poll N.A. N.A. N.A. N.A. N.A. N.A. 
Postal 
Ballot  

0 0.0000 0 0.0000 0 0.0000 

Total 26,90,582 24.5555 26,45,403 45,179 98.3208 1.6791 
Total 2,87,47,197 1,66,02,225 57.7525 1,65,57,046 45,179 99.7279 0.2721 

Note: Mrs. Madhu Dubhashi has abstained from voting in respect of 1,000 shares held by her in the Company. 
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