


Annexure-I









POWER FINANCE CORPORATION LIMITED 

Results of remote e-voting and e-voting at the 38th Annual General Meeting of the Company held 

through Video Conferencing 

As per the provisions of the Companies Act, 2013 and Regulation 44 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company had provided 
e-voting facility to the shareholders to enable them to cast their vote electronically on the items proposed in
the Notice of the 38th Annual General Meeting (AGM) dated 30th July, 2024. The same was also made available
on the website of the Company and Stock Exchanges. The e-voting period commenced on
August 18, 2024 at I 0.00 am and ended at 5.00 pm on August 20, 2024.

Further, the shareholders had also casted their e-votes at the 38th Annual General Meeting. 

Smt. Nayan Handa, Partner, M/s. Mehta & Mehta, Company Secretaries, was appointed as the scrutinizer for 
conducting remote e-voting and e-voting at the AGM in a fair and transparent manner. The Scrutinizer has 
carried out the scrutiny of all the electronic votes received upto 05:00 PM on August 20, 2024 and those casted 
through electronic voting system at the Annual General Meeting and submitted her Report dated 21st August, 
2024. She has informed that on reckoning of the voting rights of the shareholders on the basis of the paid up 
value of shares registered in their names, it has been found that the shareholders have consented to all the 
proposed resolutions. In her report, Smt. Nayan Handa has confirmed the following: 

1. Resolution No.1: ORDINARY RESOLUTION

"RESOLVED THAT the following be and are hereby received, considered and adopted: 

a. the Standalone Audited Financial Statements of the Company for the financial year ended
March 31, 2024 including the Audited Balance Sheet as on March 31, 2024 and the Statement of Profit
& Loss for the year ended on that date and the Reports of the Board of Directors, Statutory Auditor
and comments of Comptroller and Auditor General of India thereon.

b. the Consolidated Audited Financial Statements of the Company for the financial year ended
March 31, 2024 including the Audited Balance Sheet as on March 31, 2024 and the Statement of Profit
& Loss for the year ended on that date and the Reports of Statutory Auditor and comments of
Comptroller and Auditor General oflndia thereon."

Particulars Remote E-Votes Voting through Insta Poll Consolidated voting results 

Number of Number of Number of Number of Number of Number of Percentage of 
Members Shares for Members Shares for Members Shares for votes to total 

who voted which votes who voted which votes who voted which votes number of 
cast cast cast valid votes 

cast 

Voted in favour 2480 2851057368 17 4412 2497 2851061780 99.9290 

of the resolution 

Votes against 48 2026527 I 2 49 2026529 0.0710 

the resolution 

Invalid votes/ 33 13105582 0 0 33 13105582 -

Abstained 
The above ordinary resolution has been passed by requisite majority since more than half of the votes were casted in 
favour of the resolution. 



2. Resolution No. 2: ORDINARY RESOLUTION

"RESOLVED THAT the interim dividend for financial year 2023-24@ oHl 1.00/- per share (face value of 
�I 0/- each) amounting to �3,630.11 crore paid during FY 2023-24, be and is hereby confirmed and pursuant 
to the recommendation of the Board of Directors, final dividend for financial year 2023-24 @ of �2.50/- per 
equity share (face value oHIO/- each) amounting to �825.03 crore, subject to deduction of applicable income 
tax at Source (TDS), be and is hereby declared out of the profits of the Company for the financial year 2023-
24 to be paid to the equity shareholders of the Company whose names appear on the Company's Register of 
Members as on July 26, 2024 in respect of physical shares and in respect of dematerialized shares, the dividend 
be paid to the beneficial owners of the shares whose names appeared in the Statement of Beneficial Ownership, 
as at the close of business hours on as on July 26, 2024 furnished by National Securities Depository Limited 
and Central Depository Services ( India) Limited." 

Particulars Remote E-Votes Voting through Insta Poll Consolidated voting results 

Number of Number of Number of Number of Number of Number of Percentage of 
Members Shares for Members Shares for Members Shares for votes to total 
who voted which votes who voted which votes who voted which votes number of 

cast cast cast valid votes 
cast 

Voted in favour 2502 2866087213 17 4412 2519 2866091625 99.9998 

of the resolution 

Votes against 30 4560 I 2 31 4562 0.0002 

the resolution 

Invalid votes/ 28 97693 0 0 28 97693 -

Abstained 

The above ordinary resolution has been passed by requisite majority since more than half of the votes were casted in 
favour of the resolution.

3. Resolution No. 3: ORDINARY RESOLUTION

"RESOLVED THAT Shri Manoj Sharma (DIN: 06822395), who retires by rotation pursuant to the provisions 
of the Companies Act, 2013, and being eligible offers himself for re-appointment, be and is hereby re­
appointed as Director of the company." 

Particulars Remote E-Votes Voting through Insta Poll Consolidated voting results 

Number Number of Number of Number of Number Number of Percentage of 
of Shares for Members Shares for of Shares for votes to total 

Members which votes who voted which votes Members which votes number of 
who cast cast who cast valid votes 

voted voted cast 

Voted in 1974 2513590561 17 4406 1991 2513594967 87.7320 

favour of the 

resolution 

Votes against 559 351489281 2 8 561 351489289 12.2680 

the resolution 

Invalid votes/ 43 1109635 0 0 43 1109635 -

Abstained 

The above ordinary resolution has been passed by requisite majority since more than half of the votes were casted 
in favour of the resolution.



4. Resolution No. 4: ORDINARY RESOLUTION

"RESOLVED THAT Board of Directors be and is hereby authorized to fix remuneration, fee etc. payable to 

Statutory Auditors, appointed by Comptroller and Auditors General of India under Section 139 of the 
Companies Act, 2013, for the financial year 2024-25." 

Particulars Remote E-Votes Voting through lnsta Poll Consolidated voting results 

Number of Number of Number of Number of Number of Number of Percentage of 
Members Shares for Members Shares for Members Shares for votes to total 
who voted which votes who voted which votes who voted which votes number of 

cast cast cast valid votes 
cast 

Voted in favour 2301 2778205095 17 4412 2318 2778209507 97.0734 

of the resolution 

Votes against 226 83757435 1 2 227 83757437 2.9266 

the resolution 

Invalid votes/ 46 4226932 0 0 46 4226932 -

Abstained 

The above ordinary resolution has been passed by requisite majority since more than half of the votes were casted 
in favour of the resolution.

5. Resolution No. 5: ORDINARY RESOLUTION

"RESOLVED THAT pursuant to Section 161 and other applicable provisions of the Companies Act, 2013 

("Act") and Rules made thereunder, Regulation 17 (1 C) and other applicable provisions of the Securities and 
Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 and/or any other 
applicable laws (including any statutory amendment(s), modification(s) or re-enactment(s) thereof, for the time 

being in force), Shri Shashank Misra (DIN: 08364288), Joint Secretary, who was appointed by the Board on 
recommendation of the Nomination & Remuneration Committee as Director (Government Nominee) on the 
Board of PFC w.e.f. June 25, 2024 pursuant to Ministry of Power Government oflndia order No. 8/1 /2007- PFC 

Desk dated June 25, 2024 issued in exercise of powers conferred by the Articles of Association of the Company 
and in respect of whom the Company has received a notice in writing proposing his candidature for Directorship 
under Section 160 of the Act, be and is hereby appointed as the Director (Government Nominee) on the Board 
of Directors of Power Finance Corporation Limited w.e.f. June 25, 2024 liable to retire by rotation, on terms & 
conditions determined by the Govt. oflndia from time to time." 

Particulars Remote E-Votes Voting through Insta Consolidated voting results 
Poll 

Number of Number of Number of Number Number Number of Percentage of 
Members Shares for Members of Shares of Shares for votes to total 
who voted which votes who voted for which Members which votes number of 

cast votes cast who cast valid votes 
voted cast 

Voted in favour 1864 2406711673 17 4412 1881 2406716085 84.2781 

of the resolution 

Votes against the 661 448967847 1 2 662 448967849 15.7219 

resolution 

Invalid votes/ 45 10509952 0 0 45 10509952 -

Abstained 

The above ordinary resolution has been passed by requisite majority since more than half of the votes were casted in 
favour of the resolution.



6. Resolution No. 6: ORDINARY RESOLUTION

"RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013 ("Act") and Rules made 
thereunder, Regulation 17(1 C) and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and/or any other applicable laws 
(including any statutory amendment(s), modification(s) or re-enactment(s) thereof, for the time being in force), 
Shri Sandeep Kumar, (DIN: 08529035), who was appointed by the Board on recommendation of the Nomination 

& Remuneration Committee as Director (Finance) on the Board of PFC w.e.f. July 11, 2024 pursuant to Ministry 
of Power, Government oflndia Order No. 24-8/1 /2023-PFC(MoP)-Part-I dated July 11, 2024 issued in exercise 
of powers conferred by the Articles of Association of the Company and in respect of whom the Company has 
received a notice in writing proposing his candidature for Directorship under Section 160 of the Act, be and is 
hereby appointed as the Director (Finance) on the Board of Directors of Power Finance Corporation Limited 
w.e.f. July 11, 2024 liable to retire by rotation, on terms & conditions determined by the Govt. of India from
time to time."

Particulars Remote E-Votes Voting through Insta Consolidated voting results 
Poll 

Number of Number of Number of Number Number of Number of Percentage of 
Members Shares for Members of Shares Members Shares for votes to total 
who voted which votes who voted for which who voted which votes number of 

cast votes cast cast valid votes 
cast 

Voted in favour of 2039 2579163303 17 4412 2056 2579167715 89.9903 

the resolution 

Votes against the 493 286884340 I 2 494 286884342 10.0097 

resolution 

Invalid votes/ 42 141819 0 0 42 141819 -
Abstained 

The above ordinary resolution has been passed by requisite majority since more than half of the votes were casted in 
favour of the resolution.

In the light of the Report of the Scrutinizer, as detailed hereinabove, I, Parminder Chopra, Chairman and 

Managing Director, PFC declare that all the Resolution(s) proposed in the 38th Annual General Meeting have 
been passed with requisite majority. The above results be notified accordingly. 

�a.,,q� 
Manish Kumar Agarwal 

Company Secretary 

Place: New Delhi 

Date: August 21, 2024 

For POWER FINANCE CORPORATION LIMITED 

�Parminder Chopra 

Chairman and Managing Director 

DIN No.: 08530587 
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