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SUPRAJIT ENGINEERING LIMITED

Corporate Identification Number (CIN): L29199KA1985PLC006934
Registered Office: No.100 & 101, Bommasandra Industrial Area, Bengaluru, Karnataka, 560099, Tel No.: 080-43421100, Fax No.: 080-27833279
Contact Person: Mr. Medappa Gowda J, Company Secretary and Compliance Officer
Email: investors@suprajit.com | Website: www.suprajit.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF SUPRAJIT ENGINEERING LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This PublicAnnouncement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7(i) of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations”),
including any amendments, statutory modification(s) or re-enactment(s) for the time being in force and contains the
disclosures as specified in Schedule Il to the Buy-Back Regulations read with Schedule | of the Buyback Regulations.
CASHOFFER FORBUYBACK OF UP TO 15,00,000 (FIFTEEN LAKHS ONLY) FULLY PAID UP EQUITY SHARES OF
SUPRAJIT ENGINEERING LIMITED (“THE COMPANY”) OF FACE VALUE OF RE. 1/- (RUPEE ONE) EACH
(“EQUITY SHARES”) AT APRICE OF RS. 320/- (RUPEES THREE HUNDRED TWENTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON APROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE.
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(i)

DETAILS OF THE BUYBACK

The Board of Directors of Suprajit Engineering Limited (the board of directors of the Company hereinafter referred
to as the “Board”, which expression includes any committee constituted and authorized by the Board to exercise
its powers), atits meeting held on February 10, 2021 (the “Board Meeting”), pursuant to the provisions of Article
1 read with Clause 41 of Table ‘F’ of the Companies Act, 2013, Section 68, 69 and 70 and all other applicable
provisions, if any, of the Companies Act, 2013, as amended (the “Companies Act”), the Companies (Share
Capital and Debentures) Rules, 2014, the Companies (Management and Administration) Rules, 2014, to the
extent applicable, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”), and in compliance with the Buyback Regulations and subject to
such approvals of statutory, regulatory or governmental authorities as may be required under applicable laws,
approved the buyback by the Company of up to 15,00,000 (Fifteen Lakhs Only) Fully Paid-up Equity Shares of
face value of Re. 1/- each (representing up to 1.07 % of the total number of Equity Shares in the total paid-up
Equity Share Capital of the Company) at a price of Rs. 320/- (Rupees Three Hundred Twenty Only) per Equity
Share (“Buyback Price”) payable in cash for an aggregate amount of up to Rs. 48,00,00,000/- (Rupees Forty
Eight Crores Only) (“Buyback Size”), which represents 6.69 % and 6.40% of the aggregate of the paid-up Equity
Share Capital and Free Reserves as per the latest audited standalone and consolidated financial statements of
the Company as at March 31, 2020 respectively (which is within the statutory limits of 10% (Ten percent) of the
aggregate of the paid-up Equity Share capital and free reserves under the Board approval route as per the
provisions of the Companies Act), on a proportionate basis through the “tender offer” route as prescribed
under the Buyback Regulations, from all of the shareholders of the Company who hold Equity Shares as on
February 22,2021 (the “Record Date”).

The Buyback Size does not include expenses incurred or to be incurred for the buyback such as Securities and
Exchange Board of India (“SEBI”) fees, Stock Exchange(s) fees, advisory/legal fees, public announcement
publication expenses, printing and dispatch expenses, brokerage, applicable taxes inter alia including buyback
taxes, securities transaction tax, goods and services tax, stamp duty and other incidental and related expenses
(“Transaction Cost”).

The Buyback is subject to receipt of approvals, permissions, sanctions and exemptions as may be necessary and
subject to such conditions and modifications, if any, as may be prescribed or imposed by statutory, regulatory or
governmental authorities as may be required under applicable laws, including but not limited to the Securities and
Exchange Board of India, National Stock Exchange of India Ltd (“NSE”) and the BSE Limited (“BSE”) (BSE and
NSE are hereinafter together referred as the “Stock Exchanges”) where the Equity Shares of the Company are
listed.

The Buyback shall be undertaken on a proportionate basis from the equity shareholders of the Company as on a
record date (“Eligible Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of
the Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, implemented by
tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange
mechanism as notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13,2015 as amended via
SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any further amendments thereof
(“SEBI Circulars”).

The Buyback from Eligible Shareholders who are persons resident outside India, including the foreign institutional
investors/foreign portfolio investors, overseas corporate bodies, non-resident Indians, etc., shall be subject to
such approvals if, and to the extent necessary or required from the concerned authorities including approvals from
the Reserve Bank of India under the Foreign Exchange Management Act, 1999, as amended and the rules,
regulations framed thereunder, if any and such approvals shall be required to be taken by such non-resident
Indian shareholders.

Participation in the Buyback by Eligible Shareholders may trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to
consult their own legal, financial and tax advisors prior to participating in the Buyback.

A copy of this Public Announcement is available on the website of the Company at www.suprajit.com and is
expected to be available on the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the
website of the Stock Exchanges at www.bseindia.com and www.nseindia.com, respectively.

NECESSITY FORBUY-BACK

The Buyback is being undertaken by the Company to return surplus funds to the Equity shareholders, which are
over and above its ordinary capital requirements and in excess of any current investment plans, in an expedient,
effective and cost efficient manner. The Buyback is being undertaken for the following reasons:

The Buyback will help the Company to distribute surplus cash toits shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to shareholders;

The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback
Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes
that this reservation for small shareholders would benefit a large number of public shareholders, who would get
classified as ‘small shareholder’ as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback would help inimproving financial ratios like earnings per share and return on Equity, by reducing the
Equity base of the Company, leading to increase in long term value for shareholders; and

The Buyback gives the Eligible Shareholders the choice to either participate in the Buyback and receive cash in
lieu of their Equity Shares which are accepted under the Buyback or not to participate in the Buyback and get a
resultant increase in their percentage shareholding in the Company post the Buyback, without additional
investment.

MAXIMUM AMOUNT REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amount required for Buyback will not exceed Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only),
excluding Transaction Cost.

The maximum amount mentioned aforesaid is 6.69 % and 6.40% of the aggregate of the total paid-up equity share
capital and free reserves as per the latest audited standalone and consolidated financial statements of the
Company as at March 31,2020 respectively (being the latest audited financial statements available as on the date
of Board Meeting recommending the proposal of the Buyback), which is within the statutory limits of 10% (Ten
percent) of the aggregate of the paid-up Equity Share capital and free reserves under the Board approval route as
perthe provisions of the Companies Act.

The funds for the implementation of the Buyback will be sourced out of Company’s current surplus and/or current
balances of cash and cash equivalents and other current investments and/ or internal accruals of the Company
and forms part of the free reserves of the Company (including securities premium account) and/or such other
source(s) as may be permitted by the Buyback Regulations or the Companies Act.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback.

MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS
OF ARRIVING AT THE BUY-BACK PRICE

The Equity Shares of the Company are proposed to bought back at a Price of Rs. 320 /- (Rupees Three Hundred
Twenty Only) per Equity Share.

The Buyback Price of Rs 320/-(Rupees Three Hundred Twenty Only) per Equity Share has been arrived at after
considering various factors such as including, but not limited to, the trends in the volume weighted average prices
of the Equity Shares of the Company on the Stock Exchanges, the net worth of the company, price earnings ratio
andimpact on other financial parameters and the possible impact of buyback on the earnings per share.

The Buyback Price represents a:

Premium of 56.86% and 78.52% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the three months preceding February 05, 2021, being the date of intimation to the Stock
Exchanges for the board meeting to consider the proposal of the Buyback (“Intimation Date”).

Premium of 50.94% and 49.23% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the two weeks preceding the Intimation Date.

Premium of 41.75 % and 41.84% over the closing price of the Equity Share on BSE and NSE, respectively, as on
the Intimation Date.

Premium of 472.66 % and 425.25 % of the Company’s book value per Equity Share of Rs. 55.88/-and Rs. 61.04/-
respectively, pre Buyback, on the Standalone and Consolidated audited financial statements of the Company as
atMarch 31, 2020.

The closing market price of the Equity Shares as on the Intimation Date was Rs. 225.75/- on the BSE and
Rs. 225.60/- on NSE, respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to Buy back up to 15,00,000 Equity Shares of the Company, representing 1.07% of the total
number of Equity Shares in the total paid-up equity capital of the Company from the equity shareholders of the
Company as on the Record Date, for an amount not exceeding Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only).
DETAILS OF PROMOTERS’ SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE
COMPANY

The aggregate shareholding of the (a) promoter and promoter group of the Company (“Promoter and Promoter
Group”) and persons in control, (b) directors of companies which are a part of the Promoter and Promoter
Group, and (c) directors and key managerial personnel of the Company as on the date of the Board Meeting i.e.
February 10,2021 are as follows:

Aggregate shareholding of the Promoter and Promoter Group and persons who are in control:

Sr. No

Name of Shareholder Number of Equity Shares held | % of Shareholding

Kula Ajith Kumar Rai 38,16,897 2.73

Supriya Ajith Rai 17,57,835 1.26

Akhilesh Rai 12,07,948 0.86

Ashutosh Rai 12,05,000 0.86

Aashish Rai 12,00,000 0.86

A PR I

Supriyajith Family Trust 5,31,51,540 38.00

Total 6,23,39,220 44.57

(ii)
(i)

Aggregate shareholding of the directors of companies which are a part of the Promoter and Promoter Group:
The Company does not have any Corporate Promoter.

Except as stated below, none of the Directors or Key Managerial Personnel of the Company holds any Equity
Sharesin the Company:

Sr.
No

% of
Shareholding

Name Designation Number of Equity

Shares held

Mr. Kula Ajith Kumar Rai Chairman 38,16,897 273

Mr Mohan Srinivasan Nagamangala | Managing Director & Group CEO 8808 0.06

Mr. Suresh Shetty Independent Director 7,63,080 0.55

Mr. M. Lakshminarayan Independent Director 3,804 0.02

Dr. Supriya Ajith Rai Non-Executive Director 17,57,835 1.26

Akhilesh Rai Director & CSO 12,07,948 0.86

~Njojals|wN

Mr. Medappa Gowda J. CFO & Company Secretary 750 0.001

Total 75,59,122 5.48

()

Except as stated below, no Equity Shares of the Company have been purchased/ sold by any of the Promoter(s)/
members of the Promoters Group, and persons in control of the Company and the Directors and KMP of the
Company during the period of six months preceding the date of Board Meeting i.e February 10, 2021.

Name of the Director No. of securities Nature Date Price (Rs.)

Mohan Srinivasan Nagamangala

300 Purchase 02.09.2020

Rs.170/- per share

7 INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY
TOPARTICIPATE INBUYBACK

7.1 Interms ofthe Buyback Regulations, under the Tender Offer Route, the promoters and promoter group and persons
in control of the Company have the option to participate in the Buyback. In this regard, the Promoters have expressed
theirintention vide their letters dated February 10, 2021 to participate in the Buyback as mentioned below:

Sr. No | Name of the Promoter and Promoter Group Maximum Number of Equity Shares Intended
to be tendered

1. Kula Ajith Kumar Rai 38,16,897
2. Supriya Ajith Rai 17,57,835
3. Akhilesh Rai 12,07,948
4. Ashutosh Rai 12,05,000
5. Aashish Rai 12,00,000
6. Supriyajith Family Trust 5,31,51,540

Total 6,23,39,220

7.2 TheBuyback will not resultin any benefit to Promoter and Promoter Group or any directors of the Company except
to the extent of the cash consideration received by them from the Company pursuant to their respective
participation in the Buyback in their capacity as equity shareholders of the Company, and the change in their
shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares
which will lead to reduction in the Equity Share Capital of the Company post Buyback.

7.3 Pursuant to the Buyback and depending on the response to the Buyback, the voting rights of the members of the
promoter and promoter group in the Company may increase or decrease from their existing shareholding in the
total equity capital and voting rights of the Company. Pursuant to the completion of the Buyback, the public
shareholding of the Company shall not fall below the minimum level required as per Regulation 38 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), as amended. Any change in voting rights of the Promoter and Promoter Group of the Company
pursuant to completion of Buyback will not result in any change in control over the Company.

7.4  The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group and
persons in control intend to tender are set-out below:

()  KulaAjith KumarRai
Date of Nature of Number Face Value Issue / Consideration

Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
As on 31.03.2011 NA 4,49,25,764 1 NA NA
05-04-2011 Purchase 50,717 1 18.85 955883
04-07-2011 Purchase 3,53,582 1 19.89 7031142
25-08-2011 Purchase 2,69,053 1 16.98 4568562
08-01-2016 Gift to sons 12,81,600 1 NA NA
15-06-2018 Inheritence 20,600 1 NA NA
06-12-2018 Purchase 9,000 1 198.91 1790180
21-06-2019 Transfer to Family Trust |  4,05,63,017 1 NA NA
16-08-2019 Purchase 15375 1 158.49 2436783.75
19-08-2019 Purchase 7522 1 178.15 1340044.30
20-08-2019 Purchase 5346 1 180.09 962761.14
21-08-2019 Purchase 8436 1 179.87 1517383.32
21-08-2019 Purchase 1335 1 179.84 240086.40
22-08-2019 Purchase 5430 1 177.38 963173.40
23-08-2019 Purchase 4404 1 176.29 776381.16
26-08-2019 Purchase 3065 1 178.17 546091.05
27-08-2019 Purchase 4809 1 176.70 849750.30
28-08-2019 Purchase 5876 1 173.33 1018487.08
29-08-2019 Purchase 10000 1 170.01 1700100.00
30-08-2019 Purchase 5917 1 165.99 982162.83
05-09-2019 Purchase 6000 1 160.22 961320.00
(i)  Supriya Ajith Rai
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
As on 31.03.2011 NA 1,54,76,780 1 NA NA
25-08-2011 Purchase 1,25,000 1 16.98 2122104
31-12-2011 Purchase 26,178 1 16.54 432913
08-01-2016 Gift to sons 12,81,600 1 NA NA
21-06-2019 Transfer to Family Trust | 1,25,88,523 1 NA NA
(iii)  Akhilesh Rai
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
As on 31.03.2011 NA 10,36,800 1 NA NA
08-01-2016 Gift 163200 1 NA NA
06-09-19 Purchase 795 1 159 126405
17-09-2019 Purchase 1092 1 165 180180
19-03-2020 Purchase 6061 1 122 739442
(iv)  Ashutosh Rai
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
08-01-2016 Gift 1200000 1.00 N.A N.A
06-12-2018 Acquisition 500 1.00 198.00 99,000.00
22-11-2019 Acquisition 4500 1.00 177.00 7,96,500.00
(v)  Aashish Rai
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
08-01-2016 Gift 1200000 1.00 N.A N.A
(vi)  Supriyajith Family Trust
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
21-06-2019 Inter se Transfer 53151540 1.00 N.A N.A

8 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT:

8.1  TheBoard confirms that:

(i) allthe Equity Shares of the Company are fully paid-up;

(i) aperiod of one year has elapsed from the closure of the preceding offer of Buyback by the Company;

(i) the Company shall notissue any Equity Shares or other specified securities including by way of bonus, till the date
of expiry of Buyback period;

(iv)  the Company, as per provisions of Section 68(8) of the Companies Act, shall not make further issue of the same
kind of Shares or other specified securities including allotment of new shares under clause (a) of sub section (1) of
Section 62 or other specified securities within a period of six months after the completion of the Buyback except by
way of bonus shares or Equity Shares issued to discharge subsisting obligations such as conversion of warrants,
stock option schemes, sweat equity or conversion of preference Shares or debentures into Equity Shares;

(v)  the Company shall not raise further capital for a period of one year or six months, as may be applicable in
accordance with the Buyback Regulations or any circulars or notifications issued by SEBI in connection therewith,
from the expiry of the Buyback period, except in discharge of subsisting obligations;

(vi)  the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares till the pendency of
the lock-in or till the Equity Shares become transferable;

(viiy  the Company shall pay the consideration for Buyback only by way of cash;

(viii)  the Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or off the
Stock Exchanges or through spot transactions or through any private arrangement in the implementation of the
Buyback;

(ix)  the Company shall transfer from its free reserves or securities premium account and/or such sources as may be
permitted by law, a sum equal to the nominal value of the equity shares purchased through the Buyback to the
Capital Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

(x)  there are no defaults subsisting in the repayment of deposits or interest payment thereon, redemption of
debentures or interest payment thereon or redemption of preference Shares or payment of dividend due to any
shareholder, or repayment of term loans or interest payable thereon to any financial institutions or banking
Company;

(xi)  the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

(xii)  the aggregate amount of the Buyback i.e. Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only) does not exceed
10% of the total paid-up Equity capital and free reserves of the Company as per the latest audited standalone and
consolidated financial statements of the Company as at March 31, 2020;

(xiii)  the maximum number of Shares proposed to be purchased under the Buyback i.e. up to 15,00,000 Equity Shares,
does not exceed 10% of the total number of Shares in the paid-up Equity capital as per the latest audited
standalone and consolidated financial statements of the Company as at March 31, 2020;

(xiv)  the Company shall not make any offer of Buyback within a period of one year reckoned from the date of expiry of
Buyback period of the current Buyback;

(xv)  the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with the SEBI or the public
announcement of the offer of the Buyback is made;

(xvi) thereis no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of
the CompaniesAct, as on date;

(xvii) the ratio of the aggregate of secured and unsecured debts owed by the Company based on both standalone and
consolidated financial statements of the Company shall not be more than twice the paid-up Equity Share capital
and free reserves after the Buyback;

(xviii) thatthe Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company
including its own subsidiary companies or through any investment company or group of investment companies.

(xix)  the Company is not buying back its Equity Shares so as to delist its Equity Shares from the stock exchanges;

(xx)  the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner
prescribed under the Buyback Regulations and the Act within 7 (seven) days of the expiry of buy-back period;

(xxi) as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and members of Promoter Group, and / or
their associates, shall not deal in the Equity Shares or other specified securities of the Company either through the
Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoter and
members of promoter group) from the date of passing the resolution of the Board of Directors till the closure of the
Buyback, other than participation in the Buyback;

(xxii) the statements contained in all the relevant documents in relation to the Buyback shall be true, material and factual
and shall not contain any mis-statements or misleading information;

(xxiii) post Buyback, if Promoters and members of Promoter Group shareholding is anticipated to exceed the threshold

resulting in fall in minimum public shareholding requirements as specified in Regulation 38 of the SEBI Listing

Regulations, then the Promoters and members of Promoter Group shall ensure the compliance with the

requirement of minimum public shareholding requirements of the Company after the Buyback;

the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying

back its shares; and

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as

prescribed under the Companies Act and/or the Buyback Regulations and any other applicable laws.

CONFIRMATION BY THE BOARD OF DIRECTORS

9.1 The Board hereby confirms that there are no defaults subsisting in the repayment of deposits or interest payment
thereon, redemption of debentures or interest payment thereon or redemption of preference Shares or payment of
dividend due to any shareholder, or repayment of term loans or interest payable thereon to any financial institutions
orbanking Company.

9.2 The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has
formed the opinion that:

() Immediately following the date of the Board Meeting held on February 10, 2021 at which the Buyback of the Equity
Shares is approved, there will be no grounds on which the Company could be found unable to pay its debts;

(i) Asregards the Company’s prospects for the year immediately following the date of the board meeting approving
the Buyback and having regards to the Board’s intentions with respect to the management of the Company’s
business during that year and to the amount and character of the financial resources, which will, in the Board’s view,
be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall
due and will not be rendered insolvent within a period of one year from the date of the board meeting approving the
Buyback; and

(i)  In forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act or the
Insolvency and Bankruptcy Code 2016.

10  REPORTBY THE COMPANY’S STATUTORY AUDITOR

Quote

To

The Board of Directors

M's Suprajit Engineering Limited

No.100 & 101, Bommasandra Industrial Area,

Bengaluru, Karnataka, 560099

1. This Report s issued in accordance with the terms of our service scope letter dated February 10, 2021 and master
engagement agreement dated April 20, 2020 with Suprajit Engineering Limited (hereinafter the “Company”).

2. In connection with the proposal of Suprajit Engineering Limited (‘the Company”) to buy-back its equity shares in
pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013 (‘the Act’) and Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018, as amended (‘the Regulations”), and in terms of the
resolution passed by the Directors of the Company in their meeting held on February 10, 2021, we have been engaged
by the Company to perform a reasonable assurance engagement on the Statement of determination of the amount of
permissible capital payment (the “Statement”), which we have initialed for identification purposes only.

Board of Directors Responsibility for the Statement

3. The preparation of the Statement of determination of the amount of permissible capital payment for the buy-back is
the responsibility of the Board of Directors of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Board of Directors are responsible to make a full inquiry into the affairs and prospectus/ offer document of the
Company and to form an opinion that the Company will not be rendered insolvent within a period of one year from
the date of meeting.

Auditor’s Responsibility

5. Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable assurance on the
following “Reporting Criteria”:

(i) Whether the amount of capital payment (including premium) for the buy-back is within the permissible limit and
computed in accordance with the provisions of Section 68 of the Act and has been determined considering the
audited standalone financial statements and audited consolidated financial statements;

(i) Whether the Board of Directors has formed the opinion, as specified in Clause (X) of Schedule | to the
Regulations, on a reasonable grounds that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from the date of meeting;

(iii) Whether we are aware of anything to indicate that the opinion expressed by the Directors in the declaration as
to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
declaration.

6.  Thestandalone and consolidated financial statements for the year ended March 31, 2020 have been audited by us,
on which we issued an unmodified audit opinion vide our reports dated June 12, 2020. Our audits of these financial
statements were conducted in accordance with the Standards on Auditing, as specified under Section 143(10) of
the Companies Act, 2013 and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
aboutwhether the financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

9. Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on
the Reporting criteria mention in paragraph 5 above. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks associated with the Reporting Criteria. We have performed the following
procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and consolidated financial statements for the year ended March 31, 2020;

ii)  Examined authorization for buy-back from the Articles of Association of the Company;

i) Examined that the amount of capital payment (including premium) for the buy-back as detailed in Annexure Ais
within permissible limit computed in accordance with section 68 of the Act based on standalone and
consolidated financial statements of the Company for the year ended March 31, 2020;

iv) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its free
reserve after such buy-back;

v) Examined thatall shares for buy-back are fully paid-up;

vi) Examined resolutions passed in the meetings of the Board of Directors;

vii) Examined Director’s declarations for the purpose of buy-back and solvency of the Company;

viii) Obtained necessary representations from the management of the Company.

Opinion

10.  Basedon our examination as above, and the information and explanations given to us, in our opinion,

(i) the Statement of permissible capital payment (including premium) towards buy-back of equity shares, as
stated in Annexure A, is in our view properly determined in accordance with Section 68 of the Act and the
proviso to Regulation 5(j)(b) of the Buy-back regulations and

(ii) the Board of Directors, in their meeting held on February 10, 2021, have formed the opinion, as specified in
clause (x) of Part Aof Schedule | of the Regulations, on reasonable grounds, that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from February 10, 2021 and we
are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of
the matters mentioned in the declaration is unreasonable in circumstances as at the date of declaration.

Restriction onUse

11, Thecertificate is addressed to and provided to the Board of Directors of the Company pursuant to the requirements
of the Regulations solely to enable them toinclude it () in the public announcement to be made to the Shareholders
of the Company, (b) in the draft letter of offer and letter of offer to be filed with the Securities and Exchange Board of
India, the stock exchanges, the Registrar of Companies as required by the Regulations, the National Securities
Depository Limited and the Central Depository Securities (India) Limited, and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing. We have no responsibility to update this report for events and circumstances occurring after the
date of this report.

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm Registration Number: 101049W/E300004

per Rajeev Kumar

Partner

Membership Number: 213803

Unique Document Identification Number (UDIN): 21213803AAAAAX1308

Place of Signature: Bengaluru

Date: February 10, 2021

(xxiv)

(xxv)

Annexure |
Statement of determination of the permissible capital payment towards Buyback of Equity Shares (“the statement”) in
accordance with Section 68 of the Companies Act, 2013:

Particular Amount on the Basis of Amount on the Basis of
Standalone (Rs. In Million) Consolidated (Rs. In Million)
March 31, 2020 March 31, 2020
Paid-up Capital 139.87 139.87
Reserves and Surplus
Securities Premium 1,861.81 1,861.81
General Reserve 3,660.83 4,068.33
Retained Earnings 1,803.03 1,739.94
Less Notional Gain on Forward Contract -21.83 -21.83
Less Notional Gain on Mutual Fund -272.92 -292.17
Total Reserves 7,030.93 7,356.08
Total Paid-up Capital and Free Reserves 7,170.80 7,495.95
Maximum amount permissible for buyback 717.08 749.60
in accordance with proviso to Section
68(2)(b) of the Companies Act, 2013
requiring Board resolution (10% of the
paid-up capital and free reserves)
Buyback amount proposed by the Board of 48,00,00,000/-
Directors per resolution dated
February 10,2021
Note:

Calculation in respect of buyback is done on the basis of standalone and consolidated audited financial statements of the
Company for the year ended March 31, 2020.
For SUPRAJIT ENGINEERING LIMITED

Chairman
Date: February 10, 2021
Place: Bangalore

Unquote
Cont...2
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11 RECORD DATEAND SHAREHOLDERS ENTITLEMENT

111 As required under the Buyback Regulations, the Company has fixed February 22, 2021 as the record date (the

“Record Date”) for the purpose of determining the Buyback entitement and the names of the Eligible

Shareholders, who will be eligible to participate in the Buyback Offer.

The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two

categories;

i.  reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI Buyback Regulations
as a shareholder, who holds shares or other specified securities whose market value, on the basis of closing
price on the recognized stock exchange registering the highest trading volume, as on Record Date, is not
more than Rs. 2,00,000 (Rupees Two Lakh only)); and

ii. the general category for all other shareholders, and the entitlement of a shareholder in each category shall be
calculated accordingly.

Inaccordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares
which Company proposes to buyback or number of Equity Shares entitled as per the shareholding of Small
Shareholders, whichever s higher, shall be reserved for the Small Shareholders as part of this Buyback.
Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final
number of Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total
number of Equity Shares tendered. Accordingly, in the event of the overall response to the tender offer being in
excess of the Buyback Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible
Shareholders, over and above their entitiement.
In order to ensure that the same Eligible Shareholders with multiple demat accounts/folios do not receive a
higher entitlement under the Small Shareholder category, the Company will club together the Equity Shares held
by such Eligible Shareholders with a common permanent account number (“PAN”) for determining the category
(Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Equity
Shares held in cases where the sequence of the PANs of the joint shareholders is identical shall be clubbed
together. In case of Eligible Shareholders holding equity shares in physical form, where the sequence of PANs is
identical and where the PANs of all joint shareholders are not available, the Registrar to the Buyback will check
the sequence of the names of the joint holders and club together the Equity Shares held in such cases where the
sequence of the PANs and name of joint shareholders are identical. The shareholding of institutional investors
like mutual funds, insurance companies, foreign institutional investors/foreign portfolio investors etc., with
common PAN will not be clubbed together for determining the category and will be considered separately, where
these Equity Shares are held for different schemes and have a different demat account nomenclature based on
information prepared by the Registrar to the Buyback (defined below) as per the shareholder records received
from the depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate
body margin account” or “corporate body - broker” as per the beneficial position data as on Record Date with
common PAN are not proposed to be clubbed together for determining their entitlement and will be considered
separately, where these Equity Shares are assumed to be held on behalf of clients.
After accepting the Equity Shares tendered on the basis of the entitiement, the Equity Shares left to be bought
back, if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above
their entitlement in the offer by the Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in other category.
The Eligible Shareholders participation in Buyback is voluntary. The Eligible Shareholders can choose to
participate, in part orin full, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose
not to participate and enjoy a resultantincrease in their percentage shareholding, post Buyback, without additional
investment. The Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders also
have the option of tendering additional Shares (over and above their entitlement) and participate in the shortfall
created due to non-participation of some other Eligible Shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares

held by the Eligible Shareholder as on the Record Date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares

tendered, if any, will be accepted as per the procedures laid down in Buyback Regulations.

11.10 Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the

relevant time table will be included in the letter of offer which will be sent in due course to the Eligible Shareholders

asonRecord Date.

PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUY-BACK

The Buyback is open to all Eligible Shareholders holding Equity Shares of the Company either in physical form

(“Physical Shares”) and/or in dematerialized form (“Demat Shares”) as on the Record Date as per the records

made available to the Company by the Depositories/registrar.

The Buy-back shall be implemented using the “Mechanism for acquisition of Shares through Stock Exchange”

as specified by the SEBI Circulars and in accordance with the procedure prescribed in the Companies Act and the

Buyback Regulations, and as may be determined by the Board (including the Buyback Committee authorize to

complete the formalities of buyback) and on such terms and conditions as may be permitted by law from time

totime.

For Implementation of the Buyback, the Company has appointed NNM Securities Private Limited as the

registered broker to the Company (“Company’s Broker”) through whom the purchases and settlements on

account of the Buy-back would be made by the Company.

The Contact details of Company’s Broker are as follows:

1.2
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1.4

1.5

1.6

"7

1.8

1.9

12
121

122

12.3

Name NNM Securities Private Limited

Address B 6/7, Shri Siddhivinayak Plaza, 2nd Floor, Plot No. B-31,
Oshiwara Opp. Citi Mall,B/H Maruti Showroom, Andheri Linking
Road, Andheri (W), Mumbai — 400053, Maharashtra

Telephone 022-40790020

E-mail support@nnmsecurities.com

Website www.nnmsecurities.com

Contact Person Mr. Nikunj Mittal

SEBI Registration No. INZ000234235

124 The Company will request the BSE Limited to provide the separate Acquisition Window (the “Acquisition
Window”) to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the
Buyback. For the purpose of this Buyback, BSE would be the designated stock exchange (“Designated Stock
Exchange”). The details of the Acquisition Window will be as specified by the BSE from time to time.

In the event the Shareholder Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligible
Shareholder can approach any BSE registered stock broker and can register themselves by using quick unique
clientcode (“UCC”) facility through the BSE registered stock broker (after submitting all details as may be required
by such BSE Registered stock broker in compliance with the applicable law). In case the Eligible Shareholders are
unable register using quick UCC facility through any other BSE registered stock broker, Eligible Shareholder may
approach the Company’s Broker i.e., NNM Securities Private Limited , to place their bids.

125

12.6

12.7

12.8

12.9

Atthe beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through
Company’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in the
Acquisition window by Eligible Shareholders through their respective stock brokers (“Shareholder Broker”)
during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares
as well as Physical Shares. In the tendering process, the Company’s Broker may also process the orders received
from the Eligible Shareholders.

The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999
and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder
and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of the BSE Limited (www.bseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.

12.10 Procedures to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form.

Vi.

Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker, the
details of Equity Shares they intend to tender under the Buyback.

The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish to
tender Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the order/Bid, the
Eligible Shareholder would be required to transfer the tendered Demat Shares to the special account of Indian
Clearing Corporation Limited (“Clearing Corporation”), by using the early pay-in mechanism prior to placing the
bid by the Shareholder Broker.

The details of special account shall be informed in the issue opening circular that will be issued by the BSE or the
Clearing Corporation.

For Custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order
by custodian. The custodian shall either confirm or reject the orders not later than the closing of trading hours on the
last day of tendering period. Thereafter all unconfirmed orders shall be deemed to be rejected. For all confirmed
custodian participant orders, order modification shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by
the stock exchange bidding system to the Eligible Shareholders on whose behalf the order/bid has been placed.
TRS will contain the details of order submitted like bid ID Number, Application Number, DP ID, Client ID, Number of
Equity Shares tendered etc.

In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Eligible
Shareholder shall be deemed to have been accepted.

Procedures to be followed by Eligible Shareholders holding Equity Shares in the physical form.

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the physical
shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be as per the
provisions of the SEBI Buyback Regulations.

Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required to
approach their respective Shareholder Broker along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will include the (i) Tender Form duly
signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the
shares), (ii) original share certificate(s) of face value of Re. 1.00/- each, (iii) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant
documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from
the address registered in the register of members of the Company, the Eligible Shareholder would be required to
submit a self-attested copy of address proof consisting of any one of the following documents: valid Aadhar card,
voteridentity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
Acquisition Window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no.,
certificate no., distinctive no., no. of Equity Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the
original share certificate(s) & documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback i.e. Integrated Enterprises (India) Ltd (at the address mentioned at paragraph 14 below) not later than 2
(two) days from the offer closing date. The envelope should be super scribed as “Suprajit Buyback 2021”. One copy
of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to the
Shareholder Brokerin case of hand delivery.

The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted unless
the complete set of documents are submitted. Acceptance of the Physical Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further directions issued in this regard. The
Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and till such
verification, BSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms
the bids, they will be treated as ‘confirmed bids’.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

12.12 Method of Settlement

(i)
(i)

Upon finalization of the basis of acceptance as per Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market
and as intimated by the Clearing Corporation from time to time and in compliance with the SEBI Circular.

The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the
Buyback to the Clearing Corporation’s bank account as per the prescribed schedule. For Demat Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds pay-out to the respective eligible
shareholders. If such Eligible Shareholder’s bank account details are not available or if the fund transfer instruction
is rejected by the Reserve Bank of India(‘RBI')/ Eligible Shareholders’ bank, due to any reason, then such funds will
be transferred to the concerned Shareholder brokers’ settlement bank account for onward transfer to the such
Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given to their
respective Shareholder Brokers’ settlement account for releasing the same to the respective Eligible
Shareholder’s account.

(v)

(vi)

(vil)

(vil)

(ix)

(xi)
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The Equity Shares bought back in the demat form would be transferred directly to the demat account of the
Company opened for the Buyback (“Company Demat Account”) provided itis indicated by the Company’s Broker
or it will be transferred by the Company’s broker to the Company Demat Account on receipt of Equity Shares from
the clearing and settlement mechanism of the BSE.

The Eligible Shareholders will have to ensure that they keep the depository participant (‘DP”) account active and
unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance of Equity
Shares under the Buyback.

Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders will
be returned to them by the Clearing Corporation. If the securities transfer instruction is rejected in the depository
system, due to any issue then such securities will be transferred to the Shareholder Broker’s depository pool
account for onward transfer to such Eligible Shareholder. In case of custodian participant orders, excess Demat
Shares or unaccepted Demat Shares, if any, will be returned to the respective custodian participant.

Any excess physical Equity Shares pursuant to proportionate acceptance/ rejection will be returned back to the
concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to split the
share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity
Shares accepted by the Company are less than the Equity Shares tendered in the Buyback by Eligible
Shareholders holding Equity Shares in the physical form.

In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through
custodians, the funds payout would be given to their respective Shareholder Broker's settlement accounts for
releasing the same to such shareholder’s account.

The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in the
Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker
for any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the
Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity
Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the
Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders.

The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and in compliance with the procedure prescribed in the
Buyback regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Mr. Medappa Gowda J

Company Secretary and Compliance Officer

Suprajit Engineering Limited

No.100 & 101, Bommasandra Industrial Area, Bengaluru, Karnataka, 560099

Tel No.: 080-43421100

Email: investors@suprajit.com | Website: www.suprajit.com

Investor may contact the Compliance Officer for any clarifications or to address the grievances, if any, between i.e.
10.00a.m. t05.00 p.m. IST on any day except Saturday, Sunday and public holidays.

REGISTRARTO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback, betweeni.e. 10.00 a.m. to 5.00
p.m. IST onany day except Saturday, Sunday and public holidays, at the following address:

Registrar to the Buyback:

Integrated Enterprises (India) Ltd

30, Ramana Residency, 4th Cross, Sampige Road,
Malleswaram,Bengaluru,Karnataka,560003

Contact person: Mr. J. Gopinath

Tel No.: 080 - 23460815 - 819 | Fax No.: 080- 23460819
Email: corpserv@integratedindia.in, irg@intergratedindia.in;
Website: www.integratedindia.in

SEBI Registration Number: INR000000544

Validity: Permanent

since 1974

Investments Simplified

ﬂ Integrated
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MANAGER TO THE BUYBACK
The Company has appointed following as Manager to the Buyback:

CAPITALSQUARE®

Teaming together to create value

MANAGER TO THE OFFER:

CAPITALSQUARE ADVISORS PRIVATE LIMITED

208, 2nd Floor, AARPEE Center, MIDC Road No 11,

CTS 70, Andheri (East), Mumbai-400093, Maharashtra, India.
Tel: +91-22-668 49999/ +91 98742 83532

Fax: +91-22-668 49998

Website: www.capitalsquare.in

Email Id: tanmoy.banerjee@capitalsquare.in/mb@capitalsquare.in
Contact Person: Mr. Tanmoy Banerjee

SEBI Registration No: INM000012219
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DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts full responsibility for the
information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms that the
information in such documents contains and will contain true, factual and material information and does not and will
not contain any misleading information.

For and on behalf of the Board of Directors of Suprajit Engineering Limited

Sd/- Sdl- Sd/-
Kula Ajith Kumar Rai Mohan Srinivasan Nagamangala Medappa Gowda J
Chairman Managing Director & Group CEO CFO, Company Secretary Officer
and Compliance
DIN: 01160327 DIN: 01916468 M. No: 4111

Place : Bangalore
Date: Thursday, February 11, 2021

Place : Pune
Date : 11* February, 2021

CONCEPT
_ HITECH CORPORATION LIMITED A2
HITECH CIN: L28952WH1991PLC168235 Z GARWARE GARWARE TECHNICAL FIBRES LIMITED
Regd. Office: 201, 2nd Floor, Welspun House, Kamala City, Senapati Bapat Marg, YECHNICAL FIBRES (Formerly G _Wall R Limi
- y Garware-Wall Ropes Limited)
Lower Parel (W), Mumbai - 400 013. Tel: +9122 40016500/24816500 | Fax: +9122 24955659
Email: investor.help@hitechgroup.com. | www.hitechgroup.com
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINEONTHENED DGEMBER 1 I]20 EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31+ DECEMBER, 2020
(R in lakhs) ® in Lakhs)
sr. ] Quarter Ended Nine Month Ended [Year Ended :
No Particulars 31.12.2020[30.09.2020[31.12.2019| 31.12.2020]31.12.2019] 31.03.2020 Standalone Consolidated
Audited | Audited | Audited | Audited | Audited | Audited Sr Quarter | Nine months| Quarter Year Quarter | Nine months Quarter Year

1 | Total incpmefromoperations o 12,852.56 |12,331.77 | 10,745.96 |30,921.64 | 35,094.83 | 46,008.71 No Particulars Ended Ended Ended Ended Ended Ended Ended Ended
g Ee;f;?mﬁiﬂfn‘le{@i2?5257523”ff exceptionalitem | 719.03 |  696.68 (31229-320‘; 78041 (362334'3%2) (362820-1%1) 31.12.2020 | 31.12.2020| 31.12.2019 | 31.03.2020 | 31.12.2020 | 31.12.2020 | 31.12.2019 | 31.03.2020

xcepti i - . . . E . ) . . E ) .
4 | NetProfit/ (Loss) or the period before tax (Unaudited) | (Unaudited) (Unaudited)| (Audited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)

(after exceptional item) 719.03 696.68 | (149.06) 780.41 305.72 358.46 1 | Total income from operations (net) 29,132.76 74,102.47 24,393.86 | 101,385.25 28,766.46 72,813.36 24,395.19 98,527.43
5 | NetProfit/(Loss)for the period aftertax 491401 63966 | (84.56)| 45676 | 20703 23593 2 | Net Profit for the period (before Tax, 5900.21 | 14,031.73 | 3,820.00 | 21,620.19 | 590049 | 1392558 |  3,829.98 | 17,886.30
6 | Total Comprehensive Income for the period 41570 | 644.20 (87.65) | 421.90 207.62 276.33 . . .

) ) ) Exceptional and / or Extraordinary items)

7 | Paid-up Equity Share Capital

(Face Value of % 10 per Share) 1,717.57 | 1,717.57 | 1,717.57 | 1,717.57 | 1,717.57| 1,717.57 3 | Net Profit for the period before tax 5,900.21 14,031.73 3,829.00 21,620.19 5,900.49 13,925.58 3,829.98 17,886.30
8 | Reserves (excluding Revaluation Reserve) (after Exceptional and / or Extraordinary items)

asatBalance Sheel Dale . 1481540 4 | Net Profit for the period after tax 4,342.01 | 10,693.58 | 2,894.52 | 17,800.01 4,315.12 | 10,517.74 2,895.13 | 14,053.03
9 | Earnings Per Share (of X 10/- each ) (notannualised) ) . )

Basic 263 372 (0.49) 265 121 137 (after Exceptional and / or Extraordinary items)

Diluted 2.63 3.72 (0.49) 2.65 1.21 1.37 5 | Total Comprehensive Income for the period 4,541.47 11,016.56 2,861.56 17,209.28 4,514.55 10,840.72 2,862.17 13,462.29

Notes: [Comprising Profit for the period (after tax)

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation and other Comprehensive Income (after tax)]

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the Quarterly/ - -
Annual Financial Results are available on Company’s Website (http://www.hitechgroup.com) and on the website of the National 6 | Equity Share Capital 2,093.56 2,093.56 2,188.21 2,188.21 2,093.56 2,093.56 2,188.21 2,188.21
Stock Exchanges of India Ltd. (www.nseindia.com) and BSE Ltd. (www.bseindia.com). (Face Value is Rs. 10/- per share)

2. The above financial results are in accordance with the Indian Accounting Standards, the (Ind-AS) as prescribed under section 133 of - -
the Companies Act, 2013, read with Companies (Indian Accounting Standards) Rules, 2015 (as amended). 7 | Reserves (excluding Revaluation Reserve) - - - | 7510415 71,723.95

3. Due to COVID-19 pandemic and the consequent lockdown across the country, the Company's operations and financial results for the Earnings Per Share (of Rs.10/- each)
ninemonthperﬁod havebeenimpacted.TheoperationsoftheCompanyforthecurrentquarterhaveimprovedandthebusinessofthe (for continuing and discontinued operations)

Company continued to operate at normal levels. The Company is taking all necessary steps to secure the health and safety of our

employees and the extended eco-system. The Company has taken into account both the internal and external information for arriving (a) Basic : 20.32 50.04 13.23 81.35 20.19 49.22 13.23 64.22
atthe possible impact of the pandemic in preparation of the financial results, including but not limited to its assessment of liquidity and R R

going concern assumption, recoverable values of its financial and non-financial assets. (b) Diluted : At 50.04 18.23 81.35 20.19 S 13.23 64.22

4. The Company has executed sale deed on January 22, 2021 for sale of property situated at Dadra on receipt of full consideration Notes:
of ¥ 383 lakhs. This plant was vacant and the operations were shifted to other plants in the earlier years. . . . . . . . L . ,

5. The board in its meeting dated February 10, 2021 has approved the proposal to redeem 2,23,57,159, 9% Non-Convertible 1. The above is an extract of the detailed format of Unaudited Standalone Financial Results of Garware Technical Fibres Limited (“the Company”) as well as
Redeemable Cumulative Preference Shares of % 10/- each aggregating to % 2,235.71 lakhs in tranches together with dividend from Consolidated Financial Results of the Company and its Subsidiaries and its associate for the quarter and nine months ended 31st December, 2020 ("the Financial
April 1,2019 up to the date of redemption out of accumulated profits and in accordance with the provisions of the Companies Act, Statements"), filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
i(;:i??fxos2m0u2tl11allyagreedbetweenthepreferenceshareholdersandtheCompany.Theredempnonwouldbecompletedonorbefore Financial Results is available on the Company's website at www.garwarefibres.com and also on the Stock Exchanges websites, i.e., on BSE Limited at

6. Previous period figures have been regrouped and reclassified wherever necessary. www.bseindia.com and on The National Stock Exchange of India Limited at www.nseindia.com.

By Order of the Board of Directors 2. The Unaudited Standalone Financial Results of Garware Technical Fibres Limited (“the Company”) as well as Consolidated Financial Results of the Company and

Mumbai For HITECH CORPORATIO'\I"II %lMgED. its Subsidiaries and its associate for the quarter and nine months ended 31t December, 2020 ("the Financial Statements"), were reviewed by the Audit Committee

umbai alav Dani . . . .
February 10, 2021 Managing Director and have been taken on record and approved by the Board of Directors at its meeting held on Thursday, 11" February, 2021. The Statutory Auditors of the Company

have carried out a "Limited Review" of the Financial Statements for the quarter and nine months ended 31 December, 2020.

3. The Members of the Company, vide Special Resolution passed on 10" February, 2019, have approved reduction of capital of the Company, which comprises of
cancellation of 9,46,500 equity shares of ¥ 10/- each, held by GWRL Managerial Staff Welfare Trust ("the Trust") and adjustment of outstanding advance payable by
the Trust against Securities (Share) Premium Account. Hon'ble National Company Law Tribunal, Mumbai Bench has vide its Order dated 13" February 2020
(the certified copy of the same is received on 15" July 2020) allowed the Company's application and confirmed the said special resolution passed by the
shareholders ("NCLT Order"). The Registrar of Companies, Pune has registered the said NCLT Order vide its certificate dated 5" August 2020. The Company had
given effect to the said reduction of capital during the quarter and half year ended on September 30, 2020.

For Garware Technical Fibres Limited
Sd/-

V. R. GARWARE

Chairman & Managing Director

DIN: 00092201

Regd. Off.: Plot No. 11, Block D-1, M.L.D.C., Chinchwad, Pune - 411 019.
CIN: L25209MH1976PLC018939; Telephone No.: (+91-20) 27990000; E-mail: pune_admin@garwarefibres.com; Website: www.garwarefibres.com
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SUPRAJIT ENGINEERING LIMITED

Corporate Identification Number (CIN): L29199KA1985PLC006934
Registered Office: No.100 & 101, Bommasandra Industrial Area, Bengaluru, Karnataka, 560099, Tel No.: 080-43421100, Fax No.: 080-27833279
Contact Person: Mr. Medappa Gowda J, Company Secretary and Compliance Officer
Email: investors@suprajit.com | Website: www.suprajit.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF SUPRAJIT ENGINEERING LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This PublicAnnouncement (the “Public Announcement”) is being made pursuant to the provisions of Regulation 7(i) of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations”),
including any amendments, statutory modification(s) or re-enactment(s) for the time being in force and contains the
disclosures as specified in Schedule Il to the Buy-Back Regulations read with Schedule | of the Buyback Regulations.
CASHOFFER FORBUYBACK OF UP TO 15,00,000 (FIFTEEN LAKHS ONLY) FULLY PAID UP EQUITY SHARES OF
SUPRAJIT ENGINEERING LIMITED (“THE COMPANY”) OF FACE VALUE OF RE. 1/- (RUPEE ONE) EACH
(“EQUITY SHARES”) AT APRICE OF RS. 320/- (RUPEES THREE HUNDRED TWENTY ONLY) PER FULLY PAID UP
EQUITY SHARE ON APROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE.

1.
11

(i)

(i)
(iv)

3.1

3.2

33

4.1

42

44

(i)

DETAILS OF THE BUYBACK

The Board of Directors of Suprajit Engineering Limited (the board of directors of the Company hereinafter referred
to as the “Board”, which expression includes any committee constituted and authorized by the Board to exercise
its powers), at its meeting held on February 10, 2021 (the “Board Meeting”), pursuant to the provisions of Article
1 read with Clause 41 of Table ‘F’ of the Companies Act, 2013, Section 68, 69 and 70 and all other applicable
provisions, if any, of the Companies Act, 2013, as amended (the “Companies Act”), the Companies (Share
Capital and Debentures) Rules, 2014, the Companies (Management and Administration) Rules, 2014, to the
extent applicable, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”), and in compliance with the Buyback Regulations and subject to
such approvals of statutory, regulatory or governmental authorities as may be required under applicable laws,
approved the buyback by the Company of up to 15,00,000 (Fifteen Lakhs Only) Fully Paid-up Equity Shares of
face value of Re. 1/- each (representing up to 1.07 % of the total number of Equity Shares in the total paid-up
Equity Share Capital of the Company) at a price of Rs. 320/- (Rupees Three Hundred Twenty Only) per Equity
Share (“Buyback Price”) payable in cash for an aggregate amount of up to Rs. 48,00,00,000/- (Rupees Forty
Eight Crores Only) (“Buyback Size”), which represents 6.69 % and 6.40% of the aggregate of the paid-up Equity
Share Capital and Free Reserves as per the latest audited standalone and consolidated financial statements of
the Company as at March 31, 2020 respectively (which is within the statutory limits of 10% (Ten percent) of the
aggregate of the paid-up Equity Share capital and free reserves under the Board approval route as per the
provisions of the Companies Act), on a proportionate basis through the “tender offer” route as prescribed
under the Buyback Regulations, from all of the shareholders of the Company who hold Equity Shares as on
February 22,2021 (the “Record Date”).

The Buyback Size does not include expenses incurred or to be incurred for the buyback such as Securities and
Exchange Board of India (“SEBI”) fees, Stock Exchange(s) fees, advisory/legal fees, public announcement
publication expenses, printing and dispatch expenses, brokerage, applicable taxes inter alia including buyback
taxes, securities transaction tax, goods and services tax, stamp duty and other incidental and related expenses
(“Transaction Cost”).

The Buyback is subject to receipt of approvals, permissions, sanctions and exemptions as may be necessary and
subject to such conditions and modifications, if any, as may be prescribed or imposed by statutory, regulatory or
governmental authorities as may be required under applicable laws, including but not limited to the Securities and
Exchange Board of India, National Stock Exchange of India Ltd (“NSE”) and the BSE Limited (“BSE”) (BSE and
NSE are hereinafter together referred as the “Stock Exchanges”) where the Equity Shares of the Company are
listed.

The Buyback shall be undertaken on a proportionate basis from the equity shareholders of the Company as on a
record date (“Eligible Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of
the Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, implemented by
tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange
mechanism as notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13,2015 as amended via
SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any further amendments thereof
(“SEBI Circulars”).

The Buyback from Eligible Shareholders who are persons resident outside India, including the foreign institutional
investors/foreign portfolio investors, overseas corporate bodies, non-resident Indians, etc., shall be subject to
such approvals if, and to the extent necessary or required from the concerned authorities including approvals from
the Reserve Bank of India under the Foreign Exchange Management Act, 1999, as amended and the rules,
regulations framed thereunder, if any and such approvals shall be required to be taken by such non-resident
Indian shareholders.

Participation in the Buyback by Eligible Shareholders may trigger tax implications in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to
consult their own legal, financial and tax advisors prior to participating in the Buyback.

A copy of this Public Announcement is available on the website of the Company at www.suprajit.com and is
expected to be available on the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the
website of the Stock Exchanges at www.bseindia.com and www.nseindia.com, respectively.

NECESSITY FORBUY-BACK

The Buyback is being undertaken by the Company to return surplus funds to the Equity shareholders, which are
over and above its ordinary capital requirements and in excess of any current investment plans, in an expedient,
effective and cost efficient manner. The Buyback is being undertaken for the following reasons:

The Buyback will help the Company to distribute surplus cash toits shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to shareholders;

The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback
Regulations, would involve allocation of number of Equity Shares as per their entitlement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes
that this reservation for small shareholders would benefit a large number of public shareholders, who would get
classified as ‘small shareholder’ as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback would help inimproving financial ratios like earnings per share and return on Equity, by reducing the
Equity base of the Company, leading to increase in long term value for shareholders; and

The Buyback gives the Eligible Shareholders the choice to either participate in the Buyback and receive cash in
lieu of their Equity Shares which are accepted under the Buyback or not to participate in the Buyback and get a
resultant increase in their percentage shareholding in the Company post the Buyback, without additional
investment.

MAXIMUM AMOUNT REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amount required for Buyback will not exceed Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only),
excluding Transaction Cost.

The maximum amount mentioned aforesaid is 6.69 % and 6.40% of the aggregate of the total paid-up equity share
capital and free reserves as per the latest audited standalone and consolidated financial statements of the
Company as at March 31,2020 respectively (being the latest audited financial statements available as on the date
of Board Meeting recommending the proposal of the Buyback), which is within the statutory limits of 10% (Ten
percent) of the aggregate of the paid-up Equity Share capital and free reserves under the Board approval route as
per the provisions of the Companies Act.

The funds for the implementation of the Buyback will be sourced out of Company’s current surplus and/or current
balances of cash and cash equivalents and other current investments and/ or internal accruals of the Company
and forms part of the free reserves of the Company (including securities premium account) and/or such other
source(s) as may be permitted by the Buyback Regulations or the Companies Act.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback.

MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS
OF ARRIVING AT THE BUY-BACK PRICE

The Equity Shares of the Company are proposed to bought back at a Price of Rs. 320 /- (Rupees Three Hundred
Twenty Only) per Equity Share.

The Buyback Price of Rs 320/-(Rupees Three Hundred Twenty Only) per Equity Share has been arrived at after
considering various factors such as including, but not limited to, the trends in the volume weighted average prices
of the Equity Shares of the Company on the Stock Exchanges, the net worth of the company, price earnings ratio
andimpact on other financial parameters and the possible impact of buyback on the earnings per share.

The Buyback Price represents a:

Premium of 56.86% and 78.52% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the three months preceding February 05, 2021, being the date of intimation to the Stock
Exchanges for the board meeting to consider the proposal of the Buyback (“Intimation Date”).

Premium 0f 50.94% and 49.23% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the two weeks preceding the Intimation Date.

Premium of 41.75 % and 41.84% over the closing price of the Equity Share on BSE and NSE, respectively, as on
the Intimation Date.

Premium of 472.66 % and 425.25 % of the Company’s book value per Equity Share of Rs. 55.88/- and Rs. 61.04/-
respectively, pre Buyback, on the Standalone and Consolidated audited financial statements of the Company as
atMarch 31, 2020.

The closing market price of the Equity Shares as on the Intimation Date was Rs. 225.75/- on the BSE and
Rs. 225.60/-on NSE, respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to Buy back up to 15,00,000 Equity Shares of the Company, representing 1.07% of the total
number of Equity Shares in the total paid-up equity capital of the Company from the equity shareholders of the
Company as on the Record Date, for an amount not exceeding Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only).

DETAILS OF PROMOTERS’ SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE
COMPANY

The aggregate shareholding of the (a) promoter and promoter group of the Company (“Promoter and Promoter
Group”) and persons in control, (b) directors of companies which are a part of the Promoter and Promoter
Group, and (c) directors and key managerial personnel of the Company as on the date of the Board Meeting i.e.
February 10,2021 are as follows:

Aggregate shareholding of the Promoter and Promoter Group and persons who are in control:

Sr. No

Name of Shareholder Number of Equity Shares held | % of Shareholding

Kula Ajith Kumar Rai 38,16,897 273

Supriya Ajith Rai 17,57,835 1.26

Akhilesh Rai 12,07,948 0.86

Ashutosh Rai 12,05,000 0.86

Aashish Rai 12,00,000 0.86

OB wIN =

Supriyajith Family Trust 5,31,51,540 38.00

Total 6,23,39,220 44.57

Aggregate shareholding of the directors of companies which are a part of the Promoter and Promoter Group:
The Company does nothave any Corporate Promoter.

Except as stated below, none of the Directors or Key Managerial Personnel of the Company holds any Equity
Sharesin the Company:

% of
Shareholding

Name Designation Number of Equity

Shares held

Mr. Kula Ajith Kumar Rai Chairman 38,16,897 273

Mr Mohan Srinivasan Nagamangala | Managing Director & Group CEO 8808 0.06

Mr. Suresh Shetty Independent Director 7,63,080 0.55

Mr. M. Lakshminarayan Independent Director 3,804 0.02

Dr. Supriya Ajith Rai Non-Executive Director 17,57,835 1.26

Akhilesh Rai Director & CSO 12,07,948 0.86

~Njojals|wN

Mr. Medappa Gowda J. CFO & Company Secretary 750 0.001

Total 75,59,122 5.48

(v)

Except as stated below, no Equity Shares of the Company have been purchased/ sold by any of the Promoter(s)/
members of the Promoters Group, and persons in control of the Company and the Directors and KMP of the
Company during the period of six months preceding the date of Board Meeting i.e February 10, 2021.

Name of the Director No. of securities Nature Date Price (Rs.)

Mohan Srinivasan Nagamangala

300 Purchase 02.09.2020 Rs.170/- per share

7 INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY
TOPARTICIPATE INBUYBACK

7.1 Interms ofthe Buyback Regulations, under the Tender Offer Route, the promoters and promoter group and persons
in control of the Company have the option to participate in the Buyback. In this regard, the Promoters have expressed
theirintention vide their letters dated February 10, 2021 to participate in the Buyback as mentioned below:

Sr.No | Name of the Promoter and Promoter Group Maximum Number of Equity Shares Intended
to be tendered

1. Kula Ajith Kumar Rai 38,16,897
2. Supriya Ajith Rai 17,57,835
3. Akhilesh Rai 12,07,948
4. Ashutosh Rai 12,05,000
5. Aashish Rai 12,00,000
6. Supriyajith Family Trust 5,31,51,540

Total 6,23,39,220

7.2 TheBuyback will notresultin any benefit to Promoter and Promoter Group or any directors of the Company except
to the extent of the cash consideration received by them from the Company pursuant to their respective
participation in the Buyback in their capacity as equity shareholders of the Company, and the change in their
shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares
which will lead to reduction in the Equity Share Capital of the Company post Buyback.

7.3 Pursuant to the Buyback and depending on the response to the Buyback, the voting rights of the members of the
promoter and promoter group in the Company may increase or decrease from their existing shareholding in the
total equity capital and voting rights of the Company. Pursuant to the completion of the Buyback, the public
shareholding of the Company shall not fall below the minimum level required as per Regulation 38 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), as amended. Any change in voting rights of the Promoter and Promoter Group of the Company
pursuant to completion of Buyback will not resultin any change in control over the Company.

7.4  The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group and
persons in control intend to tender are set-out below:

(i)  KulaAjith Kumar Rai
Date of Nature of Number Face Value Issue / Consideration

Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
As on 31.03.2011 NA 4,49,25,764 1 NA NA
05-04-2011 Purchase 50,717 1 18.85 955883
04-07-2011 Purchase 3,53,582 1 19.89 7031142
25-08-2011 Purchase 2,69,053 1 16.98 4568562
08-01-2016 Gift to sons 12,81,600 1 NA NA
15-06-2018 Inheritence 20,600 1 NA NA
06-12-2018 Purchase 9,000 1 198.91 1790180
21-06-2019 Transfer to Family Trust |  4,05,63,017 1 NA NA
16-08-2019 Purchase 15375 1 158.49 2436783.75
19-08-2019 Purchase 7522 1 178.15 1340044.30
20-08-2019 Purchase 5346 1 180.09 962761.14
21-08-2019 Purchase 8436 1 179.87 1517383.32
21-08-2019 Purchase 1335 1 179.84 240086.40
22-08-2019 Purchase 5430 1 177.38 963173.40
23-08-2019 Purchase 4404 1 176.29 776381.16
26-08-2019 Purchase 3065 1 178.17 546091.05
27-08-2019 Purchase 4809 1 176.70 849750.30
28-08-2019 Purchase 5876 1 173.33 1018487.08
29-08-2019 Purchase 10000 1 170.01 1700100.00
30-08-2019 Purchase 5917 1 165.99 982162.83
05-09-2019 Purchase 6000 1 160.22 961320.00
(i)  Supriya Ajith Rai
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
As on 31.03.2011 NA 1,54,76,780 1 NA NA
25-08-2011 Purchase 1,25,000 1 16.98 2122104
31-12-2011 Purchase 26,178 1 16.54 432913
08-01-2016 Gift to sons 12,81,600 1 NA NA
21-06-2019 Transfer to Family Trust | 1,25,88,523 1 NA NA
(iii)  Akhilesh Rai
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
As on 31.03.2011 NA 10,36,800 1 NA NA
08-01-2016 Gift 163200 1 NA NA
06-09-19 Purchase 795 1 159 126405
17-09-2019 Purchase 1092 1 165 180180
19-03-2020 Purchase 6061 1 122 739442
(iv) Ashutosh Rai
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
08-01-2016 Gift 1200000 1.00 N.A N.A
06-12-2018 Acquisition 500 1.00 198.00 99,000.00
22-11-2019 Acquisition 4500 1.00 177.00 7,96,500.00
(v)  Aashish Rai
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
08-01-2016 Gift 1200000 1.00 N.A N.A
(vi)  Supriyajith Family Trust
Date of Nature of Number Face Value Issue / Consideration
Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other
Allotment Shares Price (Rs.) | than cash etc.)
21-06-2019 Inter se Transfer 53151540 1.00 N.A N.A

8 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT:

8.1  TheBoard confirms that:

(i) allthe Equity Shares of the Company are fully paid-up;

(i) aperiod of one yearhas elapsed from the closure of the preceding offer of Buyback by the Company;

(iy  the Company shall notissue any Equity Shares or other specified securities including by way of bonus, till the date
of expiry of Buyback period;

(iv)  the Company, as per provisions of Section 68(8) of the Companies Act, shall not make further issue of the same
kind of Shares or other specified securities including allotment of new shares under clause (a) of sub section (1) of
Section 62 or other specified securities within a period of six months after the completion of the Buyback except by
way of bonus shares or Equity Shares issued to discharge subsisting obligations such as conversion of warrants,
stock option schemes, sweat equity or conversion of preference Shares or debentures into Equity Shares;

(v)  the Company shall not raise further capital for a period of one year or six months, as may be applicable in
accordance with the Buyback Regulations or any circulars or notifications issued by SEBI in connection therewith,
from the expiry of the Buyback period, except in discharge of subsisting obligations;

(vi)  the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares till the pendency of
the lock-in or till the Equity Shares become transferable;

(viiy  the Company shall pay the consideration for Buyback only by way of cash;

(viii)  the Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or off the
Stock Exchanges or through spot transactions or through any private arrangement in the implementation of the
Buyback;

(ix)  the Company shall transfer from its free reserves or securities premium account and/or such sources as may be
permitted by law, a sum equal to the nominal value of the equity shares purchased through the Buyback to the
Capital Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

(x)  there are no defaults subsisting in the repayment of deposits or interest payment thereon, redemption of
debentures or interest payment thereon or redemption of preference Shares or payment of dividend due to any
shareholder, or repayment of term loans or interest payable thereon to any financial institutions or banking
Company;

(xi)  the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

(xii)  the aggregate amount of the Buyback i.e. Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only) does not exceed
10% of the total paid-up Equity capital and free reserves of the Company as per the latest audited standalone and
consolidated financial statements of the Company as at March 31, 2020;

(xiii)  the maximum number of Shares proposed to be purchased under the Buyback i.e. up to 15,00,000 Equity Shares,
does not exceed 10% of the total number of Shares in the paid-up Equity capital as per the latest audited
standalone and consolidated financial statements of the Company as at March 31, 2020;

(xiv)  the Company shall not make any offer of Buyback within a period of one year reckoned from the date of expiry of
Buyback period of the current Buyback;

(xv)  the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with the SEBI or the public
announcement of the offer of the Buyback is made;

(xvi)  thereis no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of
the CompaniesAct, as ondate;

(xvii) the ratio of the aggregate of secured and unsecured debts owed by the Company based on both standalone and
consolidated financial statements of the Company shall not be more than twice the paid-up Equity Share capital
and free reserves after the Buyback;

(xviii) thatthe Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company
including its own subsidiary companies or through any investment company or group of investment companies.

(xix)  the Company is not buying back its Equity Shares so as to delist its Equity Shares from the stock exchanges;

(xx)  the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner
prescribed under the Buyback Regulations and the Act within 7 (seven) days of the expiry of buy-back period;

(xxi)  as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and members of Promoter Group, and / or
their associates, shall not deal in the Equity Shares or other specified securities of the Company either through the
Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoter and
members of promoter group) from the date of passing the resolution of the Board of Directors till the closure of the
Buyback, other than participation in the Buyback;

(xxii) the statements contained in all the relevant documents in relation to the Buyback shall be true, material and factual
and shall not contain any mis-statements or misleading information;

(xxiii) post Buyback, if Promoters and members of Promoter Group shareholding is anticipated to exceed the threshold

resulting in fall in minimum public shareholding requirements as specified in Regulation 38 of the SEBI Listing

(xxiv,

(xxv,

9.2

(i

(i

(i)

Regulations, then the Promoters and members of Promoter Group shall ensure the compliance with the
requirement of minimum public shareholding requirements of the Company after the Buyback;

the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying
backits shares; and

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
prescribed under the Companies Act and/or the Buyback Regulations and any other applicable laws.
CONFIRMATION BY THE BOARD OF DIRECTORS

The Board hereby confirms that there are no defaults subsisting in the repayment of deposits or interest payment
thereon, redemption of debentures or interest payment thereon or redemption of preference Shares or payment of
dividend due to any shareholder, or repayment of term loans or interest payable thereon to any financial institutions
orbanking Company.

The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has
formed the opinion that:

Immediately following the date of the Board Meeting held on February 10, 2021 at which the Buyback of the Equity
Shares is approved, there will be no grounds on which the Company could be found unable to pay its debts;

As regards the Company’s prospects for the year immediately following the date of the board meeting approving
the Buyback and having regards to the Board’s intentions with respect to the management of the Company’s
business during that year and to the amount and character of the financial resources, which will, in the Board'’s view,
be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall
due and will not be rendered insolvent within a period of one year from the date of the board meeting approving the
Buyback; and

In forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act or the
Insolvency and Bankruptcy Code 2016.

REPORT BY THE COMPANY’S STATUTORY AUDITOR

Quote

To

The Board of Directors

M's Suprajit Engineering Limited

No.100 & 101, Bommasandra Industrial Area,

Bengaluru, Karnataka, 560099

This Report s issued in accordance with the terms of our service scope letter dated February 10,2021 and master
engagement agreement dated April 20, 2020 with Suprajit Engineering Limited (hereinafter the “Company”).

In connection with the proposal of Suprajit Engineering Limited (‘the Company”) to buy-back its equity shares in
pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013 (‘the Act’) and Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018, as amended (‘the Regulations”), and in terms of the
resolution passed by the Directors of the Company in their meeting held on February 10, 2021, we have been engaged
by the Company to perform a reasonable assurance engagement on the Statement of determination of the amount of
permissible capital payment (the “Statement”), which we have initialed for identification purposes only.

Board of Directors Responsibility for the Statement

3.

The preparation of the Statement of determination of the amount of permissible capital payment for the buy-back is
the responsibility of the Board of Directors of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
The Board of Directors are responsible to make a full inquiry into the affairs and prospectus/ offer document of the
Company and to form an opinion that the Company will not be rendered insolvent within a period of one year from
the date of meeting.

Auditor’s Responsibility

5.

Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable assurance on the

following “Reporting Criteria”:

(i) Whether the amount of capital payment (including premium) for the buy-back is within the permissible limit and
computed in accordance with the provisions of Section 68 of the Act and has been determined considering the
audited standalone financial statements and audited consolidated financial statements;

(i) Whether the Board of Directors has formed the opinion, as specified in Clause (X) of Schedule | to the
Regulations, on a reasonable grounds that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from the date of meeting;

(iif) Whether we are aware of anything to indicate that the opinion expressed by the Directors in the declaration as
to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
declaration.

The standalone and consolidated financial statements for the year ended March 31, 2020 have been audited by us,

on which we issued an unmodified audit opinion vide our reports dated June 12, 2020. Our audits of these financial

statements were conducted in accordance with the Standards on Auditing, as specified under Section 143(10) of
the Companies Act, 2013 and other applicable authoritative pronouncements issued by the Institute of Chartered

Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance

aboutwhether the financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates

for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. The Guidance Note

requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered

Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and

Related Services Engagements.

Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on

the Reporting criteria mention in paragraph 5 above. The procedures selected depend on the auditor’s judgement,

including the assessment of the risks associated with the Reporting Criteria. We have performed the following
procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and consolidated financial statements for the year ended March 31, 2020;

ii)  Examined authorization for buy-back from the Articles of Association of the Company;

iii) Examined that the amount of capital payment (including premium) for the buy-back as detailed in Annexure Ais
within permissible limit computed in accordance with section 68 of the Act based on standalone and
consolidated financial statements of the Company for the year ended March 31, 2020;

iv) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its free
reserve after such buy-back;

v) Examined thatall shares for buy-back are fully paid-up;

vi) Examined resolutions passed in the meetings of the Board of Directors;

vii) Examined Director’s declarations for the purpose of buy-back and solvency of the Company;

viii) Obtained necessary representations from the management of the Company.

Opinion

10.

Based on our examination as above, and the information and explanations given to us, in our opinion,

(i) the Statement of permissible capital payment (including premium) towards buy-back of equity shares, as
stated in Annexure A, is in our view properly determined in accordance with Section 68 of the Act and the
proviso to Regulation 5(j)(b) of the Buy-back regulations and

(i) the Board of Directors, in their meeting held on February 10, 2021, have formed the opinion, as specified in
clause (x) of Part Aof Schedule | of the Regulations, on reasonable grounds, that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from February 10, 2021 and we
are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of
the matters mentioned in the declaration is unreasonable in circumstances as at the date of declaration.

Restriction on Use

1.

The certificate is addressed to and provided to the Board of Directors of the Company pursuant to the requirements
of the Regulations solely to enable them toinclude it () in the public announcement to be made to the Shareholders
of the Company, (b) in the draft letter of offer and letter of offer to be filed with the Securities and Exchange Board of
India, the stock exchanges, the Registrar of Companies as required by the Regulations, the National Securities
Depository Limited and the Central Depository Securities (India) Limited, and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing. We have no responsibility to update this report for events and circumstances occurring after the
date of this report.
For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
per Rajeev Kumar
Partner
Membership Number: 213803
Unique Document Identification Number (UDIN): 21213803AAAAAX1308
Place of Signature: Bengaluru
Date: February 10, 2021

Annexure |

Statement of determination of the permissible capital payment towards Buyback of Equity Shares (“the statement”) in
accordance with Section 68 of the Companies Act, 2013:

Particular Amount on the Basis of Amount on the Basis of
Standalone (Rs. In Million) Consolidated (Rs. In Million)
March 31, 2020 March 31, 2020
Paid-up Capital 139.87 139.87
Reserves and Surplus
Securities Premium 1,861.81 1,861.81
General Reserve 3,660.83 4,068.33
Retained Earnings 1,803.03 1,739.94
Less Notional Gain on Forward Contract -21.83 -21.83
Less Notional Gain on Mutual Fund -272.92 -292.17
Total Reserves 7,030.93 7,356.08
Total Paid-up Capital and Free Reserves 7,170.80 7,495.95
Maximum amount permissible for buyback 717.08 749.60
in accordance with proviso to Section
68(2)(b) of the Companies Act, 2013
requiring Board resolution (10% of the
paid-up capital and free reserves)
Buyback amount proposed by the Board of 48,00,00,000/-
Directors per resolution dated
February 10,2021
Note:

Calculation in respect of buyback is done on the basis of standalone and consolidated audited financial statements of the
Company for the year ended March 31, 2020.
For SUPRAJIT ENGINEERING LIMITED

Chairman

Date: February 10, 2021
Place: Bangalore
Unquote
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As required under the Buyback Regulations, the Company has fixed February 22, 2021 as the record date (the
“Record Date”) for the purpose of determining the Buyback entitliement and the names of the Eligible
Shareholders, who will be eligible to participate in the Buyback Offer.

The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two

categories;

i.  reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI Buyback Regulations
as a shareholder, who holds shares or other specified securities whose market value, on the basis of closing
price on the recognized stock exchange registering the highest trading volume, as on Record Date, is not
more than Rs. 2,00,000 (Rupees Two Lakh only)); and

ii. the general category for all other shareholders, and the entitlement of a shareholder in each category shall be
calculated accordingly.

Inaccordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares
which Company proposes to buyback or number of Equity Shares entitied as per the shareholding of Small
Shareholders, whichever s higher, shall be reserved for the Small Shareholders as part of this Buyback.
Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final
number of Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total
number of Equity Shares tendered. Accordingly, in the event of the overall response to the tender offer being in
excess of the Buyback Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible
Shareholders, over and above their entitlement.
In order to ensure that the same Eligible Shareholders with multiple demat accounts/folios do not receive a
higher entitlement under the Small Shareholder category, the Company will club together the Equity Shares held
by such Eligible Shareholders with a common permanent account number (“PAN”) for determining the category
(Small Shareholder or General) and entitiement under the Buyback. In case of joint shareholding, the Equity
Shares held in cases where the sequence of the PANs of the joint shareholders is identical shall be clubbed
together. In case of Eligible Shareholders holding equity shares in physical form, where the sequence of PANs is
identical and where the PANs of all joint shareholders are not available, the Registrar to the Buyback will check
the sequence of the names of the joint holders and club together the Equity Shares held in such cases where the
sequence of the PANs and name of joint shareholders are identical. The shareholding of institutional investors
like mutual funds, insurance companies, foreign institutional investors/foreign portfolio investors etc., with
common PAN will not be clubbed together for determining the category and will be considered separately, where
these Equity Shares are held for different schemes and have a different demat account nomenclature based on
information prepared by the Registrar to the Buyback (defined below) as per the shareholder records received
from the depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate
body margin account” or “corporate body - broker” as per the beneficial position data as on Record Date with
common PAN are not proposed to be clubbed together for determining their entitiement and will be considered
separately, where these Equity Shares are assumed to be held on behalf of clients.
After accepting the Equity Shares tendered on the basis of the entitiement, the Equity Shares left to be bought
back, if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above
their entitlement in the offer by the Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlementin other category.
The Eligible Shareholders participation in Buyback is voluntary. The Eligible Shareholders can choose to
participate, in part orin full, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose
not to participate and enjoy a resultantincrease in their percentage shareholding, post Buyback, without additional
investment. The Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders also
have the option of tendering additional Shares (over and above their entitlement) and participate in the shortfall
created due to non-participation of some other Eligible Shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares

held by the Eligible Shareholder as on the Record Date.

The Equity Shares tendered as per the entitiement by Eligible Shareholders as well as additional Equity Shares

tendered, if any, will be accepted as per the procedures laid down in Buyback Regulations.

Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the

relevant time table will be included in the letter of offer which will be sentin due course to the Eligible Shareholders

asonRecord Date.

PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUY-BACK

The Buyback is open to all Eligible Shareholders holding Equity Shares of the Company either in physical form
(“Physical Shares”) and/or in dematerialized form (“Demat Shares”) as on the Record Date as per the records
made available to the Company by the Depositories/registrar.

The Buy-back shall be implemented using the “Mechanism for acquisition of Shares through Stock Exchange”
as specified by the SEBI Circulars and in accordance with the procedure prescribed in the Companies Act and the
Buyback Regulations, and as may be determined by the Board (including the Buyback Committee authorize to
complete the formalities of buyback) and on such terms and conditions as may be permitted by law from time
totime.

For Implementation of the Buyback, the Company has appointed NNM Securities Private Limited as the
registered broker to the Company (“Company’s Broker”) through whom the purchases and settlements on
account of the Buy-back would be made by the Company.

The Contact details of Company’s Broker are as follows:

Name NNM Securities Private Limited

Address B 6/7, Shri Siddhivinayak Plaza, 2nd Floor, Plot No. B-31,
Oshiwara Opp. Citi Mall,B/H Maruti Showroom, Andheri Linking

Road, Andheri (W), Mumbai — 400053, Maharashtra

Telephone 022-40790020

E-mail support@nnmsecurities.com

Website www.nnmsecurities.com

Contact Person Mr. Nikunj Mittal

SEBI Registration No. INZ000234235

12.4

12.5

The Company will request the BSE Limited to provide the separate Acquisition Window (the “Acquisition
Window”) to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the
Buyback. For the purpose of this Buyback, BSE would be the designated stock exchange (“Designated Stock
Exchange”). The details of the Acquisition Window will be as specified by the BSE from time to time.

In the event the Shareholder Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligible
Shareholder can approach any BSE registered stock broker and can register themselves by using quick unique
clientcode (“UCC”)facility through the BSE registered stock broker (after submitting all details as may be required
by such BSE Registered stock broker in compliance with the applicable law). In case the Eligible Shareholders are
unable register using quick UCC facility through any other BSE registered stock broker, Eligible Shareholder may
approach the Company’s Brokeri.e., NNM Securities Private Limited , to place their bids.
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Company’s Broker. During the tendering period, the order for selling the Equity Shares will be placed in the
Acquisition window by Eligible Shareholders through their respective stock brokers (“Shareholder Broker”)
during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares
as well as Physical Shares. In the tendering process, the Company’s Broker may also process the orders received
from the Eligible Shareholders.

The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999
and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder
and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of the BSE Limited (www.bseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.

Procedures to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form.
Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder Broker, the
details of Equity Shares they intend to tender under the Buyback.

The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish to
tender Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the order/Bid, the
Eligible Shareholder would be required to transfer the tendered Demat Shares to the special account of Indian
Clearing Corporation Limited (“Clearing Corporation”), by using the early pay-in mechanism prior to placing the
bid by the Shareholder Broker.

The details of special account shall be informed in the issue opening circular that will be issued by the BSE or the
Clearing Corporation.

For Custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order
by custodian. The custodian shall either confirm or reject the orders not later than the closing of trading hours on the
last day of tendering period. Thereafter all unconfirmed orders shall be deemed to be rejected. For all confirmed
custodian participant orders, order modification shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by
the stock exchange bidding system to the Eligible Shareholders on whose behalf the order/bid has been placed.
TRS will contain the details of order submitted like bid ID Number, Application Number, DP ID, Client ID, Number of
Equity Shares tendered etc.

In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Eligible
Shareholder shall be deemed to have been accepted.

Procedures to be followed by Eligible Shareholders holding Equity Shares in the physical form.

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the physical
shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be as per the
provisions of the SEBI Buyback Regulations.

Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required to
approach their respective Shareholder Broker along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will include the (i) Tender Form duly
signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the
shares), (ii) original share certificate(s) of face value of Re. 1.00/- each, (iii) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant
documents such as power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a change from
the address registered in the register of members of the Company, the Eligible Shareholder would be required to
submit a self-attested copy of address proof consisting of any one of the following documents: valid Aadhar card,
voteridentity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
Acquisition Window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no.,
certificate no., distinctive no., no. of Equity Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the
original share certificate(s) & documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback i.e. Integrated Enterprises (India) Ltd (at the address mentioned at paragraph 14 below) not later than 2
(two) days from the offer closing date. The envelope should be super scribed as “Suprajit Buyback 2021”. One copy
of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to the
Shareholder Broker in case of hand delivery.

The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted unless
the complete set of documents are submitted. Acceptance of the Physical Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further directions issued in this regard. The
Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and till such
verification, BSE shall display such bids as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms
the bids, they will be treated as ‘confirmed bids’.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in time
so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

Method of Settlement

Upon finalization of the basis of acceptance as per Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market
and as intimated by the Clearing Corporation from time to time and in compliance with the SEBI Circular.

The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the
Buyback to the Clearing Corporation’s bank account as per the prescribed schedule. For Demat Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds pay-out to the respective eligible
shareholders. If such Eligible Shareholder’s bank account details are not available or if the fund transfer instruction
is rejected by the Reserve Bank of India(‘RBI’)/ Eligible Shareholders’ bank, due to any reason, then such funds will
be transferred to the concerned Shareholder brokers’ settlement bank account for onward transfer to the such
Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given to their
respective Shareholder Brokers’ settlement account for releasing the same to the respective Eligible
Shareholder’s account.

(vi)

(vii)
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(ix)

(xi)
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Company opened for the Buyback (“Company Demat Account”) provided it is indicated by the Company’s Broker
or it will be transferred by the Company’s broker to the Company Demat Account on receipt of Equity Shares from
the clearing and settlement mechanism of the BSE.

The Eligible Shareholders will have to ensure that they keep the depository participant (‘DP”) account active and
unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance of Equity
Shares under the Buyback.

Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders will
be returned to them by the Clearing Corporation. If the securities transfer instruction is rejected in the depository
system, due to any issue then such securities will be transferred to the Shareholder Broker’s depository pool
account for onward transfer to such Eligible Shareholder. In case of custodian participant orders, excess Demat
Shares or unaccepted Demat Shares, if any, will be returned to the respective custodian participant.

Any excess physical Equity Shares pursuant to proportionate acceptance/ rejection will be returned back to the
concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to split the
share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity
Shares accepted by the Company are less than the Equity Shares tendered in the Buyback by Eligible
Shareholders holding Equity Shares in the physical form.

In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through
custodians, the funds payout would be given to their respective Shareholder Broker's settlement accounts for
releasing the same to such shareholder’s account.

The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in the
Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker
for any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the
Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity
Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the
Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders.

The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and in compliance with the procedure prescribed in the
Buyback regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Mr. Medappa Gowda J

Company Secretary and Compliance Officer

Suprajit Engineering Limited

No.100 & 101, Bommasandra Industrial Area, Bengaluru, Karnataka, 560099

Tel No.: 080-43421100

Email: investors@suprajit.com | Website: www.suprajit.com

Investor may contact the Compliance Officer for any clarifications or to address the grievances, if any, between i.e.
10.00a.m. t05.00 p.m. IST on any day except Saturday, Sunday and public holidays.

REGISTRARTO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback, betweeni.e. 10.00 a.m. to 5.00
p.m. IST onany day except Saturday, Sunday and public holidays, at the following address:

Registrar to the Buyback:

Integrated Enterprises (India) Ltd

30, Ramana Residency, 4th Cross, Sampige Road,
Malleswaram,Bengaluru,Karnataka,560003

Contact person: Mr. J. Gopinath

Tel No.: 080 - 23460815 - 819 | Fax No.: 080- 23460819
Email: corpserv@integratedindia.in, irg@intergratedindia.in;
Website: www.integratedindia.in

SEBI Registration Number: INR000000544

Validity: Permanent

since 1974

Investments Simplified

ﬁ Integrated
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MANAGER TO THE BUYBACK
The Company has appointed following as Manager to the Buyback:

CAPITALSQUARE®

MANAGER TO THE OFFER:
CAPITALSQUARE ADVISORS PRIVATE LIMITED
208, 2nd Floor, AARPEE Center, MIDC Road No 11,

Teaming together to create value

CTS 70, Andheri (East), Mumbai-400093, Maharashtra, India.
Tel: +91-22-668 49999/ +91 98742 83532

Fax: +91-22-668 49998

Website: www.capitalsquare.in

Email Id: tanmoy.banerjee@capitalsquare.in‘mb@capitalsquare.in
Contact Person: Mr. Tanmoy Banerjee

SEBI Registration No: INM000012219
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DIRECTORS'RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors accepts full responsibility for the
information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms that the
information in such documents contains and will contain true, factual and material information and does not and will
not contain any misleading information.

Forand on behalf of the Board of Directors of Suprajit Engineering Limited

Sd/- Sd/- Sd/-
Kula Ajith Kumar Rai Mohan Srinivasan Nagamangala Medappa Gowda J
Chairman Managing Director & Group CEO CFO, Company Secretary Officer

DIN: 01160327

and Compliance

DIN: 01916468 M. No: 4111

Place : Bangalore

Date:

Thursday, February 11, 2021
CONCEPT
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Regulations, then the Promoters and members of Promoter Group shall ensure the compliance with the
requirement of minimum public shareholding requirements of the Company after the Buyback;
(xxiv) the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying
back its shares; and
Corporate Identification Number (CIN): L29199KA1985PLC006934 {xxv) the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
Registered Office: No.100 & 101, Bommasandra Industrial Area, Bengaluru, Karnataka, 560099, Tel Nclm: 080-4;421 100, Fax No.: 080-27833279 prescribed under the Companies Act and/or the Buyback Regulations and any ofher applicable laws.
Contact Person: M.r. Medappa Gowi:ia J, Compaljy Secretary arld Compliance Officer 9 CONFIRMATION BY THE BOARD OF DIRECTORS
Email: investors@supraijt.com | Website: www.suprajit.com 9.1  The Board hereby confirms that there are no defaults subsisting in the repayment of deposits or interest payment
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF Name of the Director No. of securities | Nature Date Price (Rs.) thereon, redemption of debentures or interest payment thereon or redemption of preference Shares or payment of
$SSSEYR?FFA%IEQSU:EESRU":E:JSECEUNR?'}TEESEE:‘: Eligll-lT:h?G;o:Oig;B;ch [?[: (EB?}#;(?%‘:ESSEE}%%?; Mohan Srinivasan Nagamangala 300 Purchase 02.09.2020 | Rs.170/- per share divti)daer;? dug to any shareholder, or repayment of term loans or interest payable thereon to any financial institutions
: 7 INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY griaring Lompary:

REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. ) _ TOPARTICIPATE INBUYBACK 92  The Board has confirmed that it has made a full enquiry into the affairs and prospscts of the Company and has

This Publl_c_An nouncement (the “Public Apnounnarnnnt") is be_ur]g made pur_suant tothe pro:.:|smns of Reguiatlop ?{I}"C‘f 7.1 Interms ofthe Buyback Regulations, under the Tender Offer Route, the promoters and promoter group and persons formed the opinion that:

_IheLS;cuntles and E;change Et::;l%o[ IndlslTiBu&Back ofSecunheh:) Rt"‘g""\f“cms' Eﬂmbithe _Bufyhack ::Quhzt'_""f;h]' incontrol of the Company have the option o participate i the Buyback. Inthis regard, the Promotershave expressed (i) Immediately following the date of the Board Meeting held on February 10, 2021 at which the Buyback of the Equity

including any amendments, statutory modification(s) or re-enactment(s) for the time being in force and contains the theirintention vide their letters dated February 10, 2021 to participate in the Buyback as mentioned below: Shares is approved, there will be no grounds on which the Company could be found unable to pay ts debts;

disclosures as specified in Schedule |l to the Buy-Back Regulations read with Schedule | of the Buyback Regulations. S, No| Name of the Promoter and Promotar Group Maximum Number of Equity Shares intended - ; i 5 : ; o .

CASH OFFER FOR BUYBACK OF UP TO 15,00,000 (FIFTEEN LAKHS ONLY) FULLY PAID UPEQUITY SHARES OF ™ % s e W) Assegoeds the Sompany'sprspects kot Uieysarimmeskaioty lowly 136 ot of fra beard eeliig ceprning

SUPRAJIT ENGINEERING LIMITED (“THE COMPANY") OF FACE VALUE OF RE. 1/- (RUPEE ONE) EACH 1 Kula Ajith Kumar Rai 38.16.607 the _Buybaokl and having regards fo the Board's intentions with resp_ect to the managemslnt_of the COlTjDalIW s

(“EQUITY SHARES") AT A PRICE OF RS. 320/- (RUPEES THREE HUNDRED TWENTY ONLY) PER FULLY PAID UP : etk i) business during that year and to the amount and character of the financial resources, which will, in the Board's view,

EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE. 2 SUDIFWB AJIN'! Rai 17,57,835 be available to the Company during that year, the Company will be able to mest its liabilities as and when they fall

1. DETAILS OF THE BUYBACK 3 Akhilesh Rai 12,07,948 due and will not be rendered insolvent within a period of one year from the date of the board meeting approving the

1.1 The Board of Directors of Suprajit Engineering Limited (the board of directors of the Company hereinafier referred 3 | ashulsh Ral 12,05,000 Buyback; and
to as the “Board”, which expression includes any committee constituted and authorized by the Board to exercise 5. Aashish Rai 12,00,000 (i) In forming its opinion aforesaid, the Board has faken into account the liabilities (including prospective and
its powers), at its meeting held on February 10, 2021 (the “Board Meeting"”), pursuant to the provisions of Article 6. Supriyajith Family Trust 5,31,51,540 contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act or the
1 ree_ﬁ:i with _?Iause ?:hofgable 'F'_ of re E;%Tganies Act, dEED(] fz&]Secgun 68, 69 aii t?t]] imnd zéil other app[liscra.ble Total 6,23,39,220 Insolvency and Bankruptcy Code 2016.
provisions, ff any, of the Companies Act, 2013, as amen e “Companies Act”), the Companies {Share 75 76 Byyhack will not resultin any benefitto Promoter and Promoter Group or any directors of the Companyexcept 10 REPORT BY THE COMPANY'S STATUTORY AUDITOR
Capital anq Debentures) R.U.les' 2014, the Companies [M:Ianager:nenl aqd ﬁ_&dminislrat!on} Rules, 2014‘ o the to the foent of the cash wnﬁideratiun received by them from the I:E:omp;ny pursuant to Ihei?aregpecti\iz Quote
e:ﬂentapp%lcable.the Sect_mt_les and Excrlnangﬁ Boardloflndla I{Llsﬂng _()bllgatmns and Disclosure ReqU|mments} participation in the Buyback in their capacily as equily shareholders of the Company, and the change in their
Regulations, 2015 (te “Listing Regulations”), and in oompilal}oe with the Euyback_ReguIalsons aqd subjectto shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares I :
such approvals of statutory, regulatory or governmental authorities as may be required under applicable laws, which will lead to reduction i the Equity Share Capital ofthe Company post Buyback. The Board of Directors
approved e huyback by the Compa:l'iy ofup i0/13,00,000 (Fefisen Lakhs Orly) F."“Y F'aid-ulp Equily Shargs of 7.3 Pursuant to the Buyback and depending on the response to the Buyback, the voting rights of the members of the M’s Suprait Engineering Limited
face value of Re. 1/- each (representing up to 1.07 % of the total number of Equity Shares in the total paid-up promoter and promoter group in the Company may increase of decre. asé from their existing shareholding in the Ne.100 & 101, Bommasandra Industrial Area,

g;::,g {S“gaﬁhgiid;hfﬁf pgoan;T:?:L:ts: g:c:l nD; gzs réggg-a{r;{gﬁﬁf ;fTuhprTs ggnfge&%eg%f?giﬁésEg:g; total equity capital and voting rights of the Company. Pursuant to the completion of the Buyback, the public Bengaluru, Kamataka, 560099
Eight Crores Onlv! (“Buyb ; Size") which 6.69 % and 6.40% of the aqareaale of the paid-up Equi shareholding of the Company shall ot fall below the minimum level required as per Regulation 38 ofthe Securities 1, This Report s issued in accordance with the terms of our service scope letter dated February 10, 2021 and master
ight Crores Only) (*Buyback Size"), which represents .69 % and 6.40% of the aggregate of the paid-up Equity and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing dated Anril 20. 2020 with Supraiit Engineering Limited (hereinafter the 'C. "
Share Capital and Free Reserves as per the |atest audited standalone and consolidated financial statements of Regulations”), 2= ameidsd: Ay change i Yoling fights of the Promotar and Promolsr Grou e Corarin engagement agreement dated April 20, 2020 with Suprajit Engineering Limited (hereinafter the "Company’).
the Company as at March 31, 2020 respectively (which is within the statutory limits of 10% (Ten percent) of the . gu O 60H e OFE L G{ o ngl bl g ! gcha P i ook i Corfpart P PaNY 9 In connection with the proposal of Suprajit Engineering Limited (the Company’) to buy-hack its equity shares in
aggregate of the paid-up Equity Share capital and free reserves under the Board approval route as per the 74 ‘T‘he details of the date and yrioe of acquisition of th YE ity Shares that the Promofer an;j Promoter Group and pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013 (“the Act’) and Securities and Exchange
provisions of the Companlgs Act), on a proportionate basis through the “tender offer” IOk 23 prescribed = persons in control intend to tgnder are sqelt‘-ou{t below: S ) P Board of India (Buy-back of Securities) Regulations, 2018, as amended (“the Regulations”), and in terms of the
under the Buyback Regulations, from all of the shareholders of the Company who hold Equity Shares as on ] a2 i : resolution passed by the Directors ofthe Company in their mesting held on February 10, 2021, we have been engaged
February 22, 2021 (the “Record Date”). (i)  KulaAjith Kumar Rai ity
0 TR i e B i S ” S TP e~ Face Value Tt P e by the Company to perform a reasonable assurance engagement on the Statement of determination of the amount of
; e Buy! ize does not include expenses incurred or to be incurred for the buyback such as Securities an issible capital ent fthe ‘Statement™), which we h itialed foridentificatio .
Exchange Board of India (“SEBI") fees, Stock Exchange(s) fees, advisoryllegal fees, public announcement Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other B dpi?s:m ca: 2 pa‘,-frr.1h.r ! fe ma STetr; ) 1IC bl Gl e
publication expenses, printing and dispatch expenses, brokerage, applicable taxes inter alia including buyback Allotment Shares Price (Rs.) | than cash etc.) oardotLirectors Responsibl Ity for the St men . ) ;
taxes, securities transaction tax, goods and services tax, stamp duty and other incidental and related expenses As on 31.03.2011 NA | 4,4925 764 1 NA NA 3. The preparation of the Statement of determination of the amount of permissible capital payment for the buy-back is
(“Transaction Cost"). 05-04-2011 Purchase [ som7 1 18.85 955883 the resplonsibility of the Board of Directlors of the Company, including th\e preparau:on anld maintenance O.f all

1.3 The Buybackis subject to receipt of approvals, permissions, sanctions and exemptions as may be necessary and 04-07-2011 Purchase [ 353582 1 19.89 7031142 accounting and other relevant supporting records and documents. This responsibilty includes the design,
subject to such conditions and modifications, if any, as may be prescribed or imposed by statutory, regulatory or 25.08-2011 Purchase [ 289053 1 16.98 4568562 implementation and maintenance of intenal control relevant to the preparation and presentation of the Statement
governmental authorities as may be required under applicable laws, including but not Iirrllitgd to the Securities and 08012018 Giftlo sons [ 2' g 1’ 600 1 NA NA and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances.
ﬁ;cgangﬁ Board f?f Indra.“l:latlo?al gdlock ;xcruw;:geko; Indlla Lid{ _{45?“ ) a?: lhEe B.tSESl;mﬂed !f t:Sg (BSEand YTy imertence | 20600 1 NA A 4. TheBoard of Directors are responsible to make a fullinquiry into the affairs and prospectus! offer document of the
fiste dare ersinater together refemed as Ine ck Exchanges®) where tha Equity Shares of the Company are 06-12-2018 Birchais | g 600 1 198.91 1790180 Company and to form an opinion that the Company will not be rendered insolvent within a period of one year from

) > - ; the date of meeting.

14 The Buyback shall be undertaken on a proportionate basis from the equity shareholders of the Company ason a 21-06-2019 Transfer to Family Trust | 4,05,63,017 1 NA NA Audits ‘e Ra . me_:‘rg
record date (“Eligible Shareholders™) through the fender offer process prescribed under Regulation 4(iv)(a) of 16-08-2019 Purchase [ 15378 1 158.49 2436783.75 Bdor's Respoosiy: e - ,
the Bulyback Regulaﬁons. Additilopaliy, the Buyback shall be, subject to applicable laws, implemented by 19-08-2019 Purchase T 7522 1 178.15 134004430 5. Pursu.ant"lo the feq3|rgm§qfs of the Regulations, it is our responsibility to provide reasonable assurance on the
tendering of Equity Shares by Eligible Shareholders and settlement of the same through the siock exchange 20-08-2019 Purdtizsa | 5346 1 180.09 96276114 following “Reporting Criteria®;
mechanism as notified by SEBI vide circular CIR/CFD/POLICYCELL//2015 dated April 13, 2015 as amended via 21082019 Purchase T 843 1 17087 T517383.32 (i) Whether the amount of capital payment (including premium| for the buy-back is within the permissible limit and
SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 8, 2016, including any further amendments thereof d 2 computed in accordance with the provisions of Section 68 of the Actand has been determined considering the
(“SEBICirculars”). 2l 0haold Clrhice | 135 ! 11358 PR audited standalone financial statements and audited consolidated financial statements;

. j ide India, includi T 22082019 Puchase | 5430 1 177.38 963173.40 " ' " ' ‘

1.5 The Buyback fmm Ellglblle §hareholdemwho are persons resn_ient oumdellndla, lnclludlng the foreign msbtgtlonal {ii) Whether the Board of Directors has formed the opinion, as specified in Clause (X) of Schedule | to the
investors/foreign partfolio investors, overseas corporate bodies, non-resident Indians, efc.,, shall be subjectto | 23-08-2019 Purchase | 4404 1 176.29 776381.16 | Requlaii bl ds that the Co havi 16 s St B s il ot
such approvals if, and o the extent necessary or required from the concerned authorities including approvals from 26-08-2019 Norctiase 2085 1 17847 54609105 Sgualons; on'e essonabig. groinc:Riat. the.%.ompany hii fegare b | slale-or shaes: wil ot be
the Reserve Bank of India under the Foreign Exchange Management Act, 1999, as amended and the rules, 27082019 Puichasa | 2800 1 17670 84975030 rendered insolventwithin a period of one year from the date of meeting;
regulations framed thereunder, if any and such approvals shall be required to be taken by such non-resident 28082019 Purch 5876 1 1?3' Y 1018 43?' 08 (iif) Whether we are aware of anything to indicate that the opinion expressed by the Directors in the declaration as
Indian shareholders. — Irehese : - - to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of

1.6 Participation in the Buyback by Eligible Shareholders may trigger tax implications in India and in their country of 20-08-2019 Purchase i 10000 1 170.01 1700100.00 declaration.
residence. The transaction of Buyback would also be chargeable to securities transaction fax in India. In due 30-08-2019 Purchase | 5917 1 165.99 98216283 6. The standalone and consclidated financial statements for the year ended March 31, 2020 have been audited by us,
tlourse. Eligible Shafr;r;uldemm _re;.:weta 1ette§r t:[ offer, which will ctﬁnt;rp ;birnosrﬁ det;;liii note ondta_xatrliog . 05-09—2.019 . : Purchase 6000 1 160.22 961320.00 onwhich we issued an unmodified audit opinion vide our reports dated June 12, 2020, Our audits of these financial
c:r::i‘ll;et:{el::;wer:\i‘ 9 al ﬂnZircial aanrzljztax ::wysr:fs rio):t?r:rigrzqi‘?:sih thi Bdglbaeck Arehoiciers.arg:acvisel (ii)  Supriya Ajith Rai statements were conducted in accordance with the Standards on Auditing, as specified under Section 143(10) of

17 Acopy of this Puzﬁc ;\nnauncernenl i availablz on thi webpsite gr o Curnpanyl ot www supraiitcom and s " Date :f " TNatureﬂof ::"Emb;; Fac[en\;allue A |55;*| ti’ c{?:"ﬁ":'ef?:"ﬂ the Companies Act, 2013 and other applicable authoritative pronouncements issued by the Institute of Chartered

. - - -ansactiol ransaction u ] uisition ash, other ; { " ;
expecied o beavaliable on the wabate of the SEB at wwwissbi gov.ii during the period of Buybaok and on the o Sh:res Pll:'?ne (Re). | then cash ate) Accountants of India. Those Standards require that we plan and perform the audit to obain reasonable assurance
website of the Stock Exchanges at www.bseindia.com and www.nseindia.com, respectively. s on 31.03.2011 A 15476 780 3 NA NA aboutwhether the financial statements are free of material misstatement.

2. NECESSITY FOR BUY-BACK 2% [18.20.11 P | ‘1 2'5 U;DU 1 1698 22104 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates

21 The Buyback is being underizken by fhe Company to refurn surplus funds to the Equity shareholders, which are 2201 Pumr;ase i 2'5 ‘]?8 f i 15'54 452913 for Special Purposes (Revised) issued by the Institute of Chartered Accountants of India, The Guidance Note
over and above its ordinary capital requirements and in excess of any current investment plans, in an expedient, 03012016 G m 8'1 500 1 N.A A requires that we C?mpW with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
effective and cost efficient manner, The Buyback is being undertaken for the following reasons: 2 itin sons | o] Accountants of India.,

(i) The Buyback will help the Company to distribute surplus cash to its shareholders holding Equity Shares broadly in 21'08'_2019 L Transfer o Family Trust| 1,258,523 | ! NA NA 8. We have complied with the relevant applicable requirements of the Standard on Quality Contral (SQC) 1, Quality
proportion to their shareholding, thereby, enhancing the overall return to shareholders; (i) Akhilesh Rai Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and

(i) The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback Date °_f Nature °f N““‘b?" Face Value |55_“?:' Consideration Related Services Engagements.

Regulations, would involve allocation of number of Equity Shares as per their ntitiement or 15% of the number of T"Aal'l‘sa':"""" Transaction Ogisquﬂy (Rs.) J:c?ws:mﬂ “!'Cash‘ ith:.r 9. Areasonable assurance engagement involves performing procedures ta obtain sufficient appropriate evidence on
EqwtyIShares tobe bought bla.c:whlchever is hlg]her. (esﬁerved for the small sharelm!d;m. Thle Company beI[le\.res P 3°1‘“0'93“201 . = - 3:":;0 1 " ":: s.) an c:: efc.) the Reporting criteria mention in paragraph 5 above. The pracedures selected depend on the auditor's judgement,
that "!“s reselrvahun for smal s‘ areholders wod d hgne La large number of public _areho ders, who would get SulEAL : Lt including the assessment of the risks associated with the Reporting Criteria. We have performed the following
classified as 'small shareholder’ as per Regulation 2(i)(n) of the SEBI Buyback Regulations; 08-01-2016 Gift 163200 1 NA NA proceduresinrelation bothe Stalement

(iii)  The Buyback would help inimproving financial ratios like eamings per share and return on Equity, by reducing the 06-09-19 Purchase [ 795 1 159 126405 ; P ) ) . ) ) ) .
Equity base ofthe Company, leading to increase in long term value for shareholders; and 17-09.2019 Purchase | 1082 1 165 180160 i) We have '”q“;m mtl?dth:dsrtate olflaffaws of Lh? Cl;mpany mdrfjl:!mn r:% ilz;;g.nec standalone financial

(iv)  The Buyback gives the Eligible Shareholders the choice to either participate in the Buyback and receive cash in 19-03-2020 Purchase | 8061 I 122 739442 . staterr_1en!san ct_)nss)l g inancia statements_, o ayeargn .e et 3], 5
lieu of their Equity Shares which are accepted under the Buyback or not fo participate in the Buyback and geta iv)  Ashutosh Ra . : ii)  Examined authorization for buy-back from the Articles of Association of the Company;
resultant increase in their percentage shareholding in the Company post the Buyback, without additional (iv) Wios) tadl . . i) Examined that the amount of capital payment (including premium) for the buy-back as detailed in Annexure Ais
investment. - Date'::f o T"“‘"“'iﬂ"f ':"'Embf’ Facen':alue o lssiwlit: C%"*:'e;:th'm within permissible limit computed in accordance with section 68 of the Act based on standalone and

3. MAXIMUM AMOUNT REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP s fAnEscHn osn.-?:;y (Rs) P?;TR:‘; téa:‘ca’sh efc’] consolidated financial statements of the Company for the year ended March 31, 2020;

CAPITAL AND FREE RESERVES AND SOURCE OF FUNDS FROM WHICH BUYBACK WOULD BE 08-01-2016 Git [ 1200000 100 NA NA iv) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its free
FINANCED — — + : : reserve after such buy-back;

3.1 Themaximum amount required for Buyback will notexceed Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only), 06-12-2018 Acquisition | 500 1.00 198.00 99,000.00 ) Exarrined hatallsharssforbiy:backare ully paidiup:
excluding Transaction Cost. 22-11-2019 Acquisition | 4500 1.00 177.00 7,96,500.00 ) Examined ution g ,Y th i YP“h Bp. rd of Diractors:

32 Themaximum amountmentioned aforesaid is 6.69 % and 6.40% of the aggregate of the total paid-up equityshare  (v)  Aashish Rai ) i ) w} xa mfne resolu ] S passe i nhemeetings olhe Board orDireclors, .
capital and free reserves as per the latest audited standalone and consolidated financial statements of the Date of Nature of Number | FaceValue | Issue/ | Consideration “f'? Examined Director's declarations for the purpose of buy-back and solvency of the Company;

Company as at March 31, 2020 respectively (being the latest audited financial statements available as on the date Transaction/ Transaction of Equity (Rs.) Acquisition | (Cash, other vili) Obtained necessary representations from the management of the Company.
of Board Meeting recommending Fhe propo_sai of the Bu?'back). which is within the statutory limits of 10% (Ten Allotment Shares Price (Rs.) | than cash etc.) Opinion
g:ﬁﬁgmﬁ;gsﬁ?é;mmfﬂ Equity Share capital and free reserves under the Board approval route as ~ 08-01-2016 | ~ Gift | 1200000 1.00 NA NA 10.  Based on our examination as above, and the information and explanations given to us, in our opinion,
: . ; . (vi) _Supriyajith Family Trust (i} the Statement of permissible capital payment (including premium) fowards buy-back of equity shares, as

3.3 The funds for the implementation of the Buyback will be sourced out of Company's current surplus and/or current z 7 j g : il f : i
balances of cash and cash equivalents and oiher current investments and or intemal accruals of the Company Tra?;t:c:fonf Nvatl.m:t ::n o':uEmzfiry Fac[en\s‘allue i ls:ll:ti[on C{%r;:ﬁle;fthg! stateld in Annexurtla A, :T°. in our view properly detelrmsned in accordance with Section 68 of the Act and the
and forms part of the free reserves of the Company (including securities premium account) and/or such other Allotment Transa Sh:res 7 Pt;?oe Rs) | than st otc) proviso to Regulation 5(i) (b of the Buy-back regulations and
source(s) as may be permitted by the Buyback Regulations or the Companies Act. 21062019 1 Traneh 53151540 7 NA HA i (i) the Board of Directors, in their meeting held on February 10, 2021, have formed the opinion, as specified in

34 Thefunds borrowed, if any, from banks and financial institutions will not be used for the Buyback. : CO—NFIRMATIONS ::é;eTlr-lagsCf}rMPANY P PROV!;.SIONS T éUYBACK REGleATIONS clause (x) of Part Aof Schedule | of the Regulations, on reasonable grounds, that the Company will not, having
MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED TO BE BOUGHT BACK AND BASIS ANDTHE COMPANIES ACT: regard to its state of affairs, be rendered insolvent within a period of one year from February 10, 2021 and we
OF ARRIVING AT THE BUY-BACK PRICE ofh 4 are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of

41 The Equity Shares of the Company are proposed to bought back at a Price of Rs. 320 /- (Rupees Three Hundred S_.‘l e BM“,’ confirms that: by the matters mentioned in the declaration is unreasonable in circumstances as at the date of declaration.
Twenty Only) per Equity Share. {|} all th? Equity Shares of the Company are fully paid-up; _ Restriction on Use

42 The Buyback Price of Rs 320/-(Rupees Three Hundred Twenty Only) per Equity Share has been arrived atafter (i)  aperiodofone year has elapsed from the dlosuire of the preceding offer of Buyback by the Company, 1. The certificate is addressed to and provided to the Board of Directors of the Company pursuantto the requirements
considering various factors such as including, but not fimited to, the trends in the volume weighted average prices (i) ;’;‘zf‘_}mﬁ?g{] s;’:gk”"t ‘:;ge any Equity Shares or other specified securities including by way of bonus, fillthe date of the Regulations solely to enable them to include it (a) in the public announcement to be made o the Shareholders
olth_e Equity Shares of the_ Company on the Stock Exgha r:ges, the networth of the company, price eamings ratio ) piry Y pel i ) . . of the Company, (b} in the draft letter of offer and letter of offer to be filed with the Securities and Exchange Board of
and impact on other financial parameters and the possible impact of buyback on the eamings per share. (iv)  the Company, as per provisions of Section 68(8) of the Companies Act, shall not make further issue of the same i = ; : = - 8

43  TheBuybackPrice represents a: kind of Shares or other specified securities including allotment of new shares under clause (a) of sub section (1) of lgj 4 tr[f Stf_Ck ;};chazg;s. gw. ﬁaelggtrar qLCnrgpanl;s aslre;g urrfq i?ty (t}he i deg:latlhujns. tt:e Nzt:;n: ; Sewnttr:es

i, Premiumof56.86% and 78.52% over the volume weighted average market price of the Equity Shares on BSE and Section 62 or other specified securilies within a period of six months after the completion of the Buyback except by DRI i 3 L DOy, SAcAteee LR LADRAZ SO0 Al okos e Y ey A

: _' Tt /eig g p Gulty.onar i i ; foki T f person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
NSE, respectively, during the three months preceding February 05, 2021, being the date of intimation to the Stock way of bonus shares or Equity Shares issued to discharge subsisting obligations such as conversion of warrants, 2 : ; : !
Exch’a nges for thelbo ard meefing 1o consider the proposal of the Bu‘yba ck‘ (Intimation Date’) stock option schemes, sweatequity or conversion of preference Shares or debentures into Equity Shares; other purpose or to any other person to whom this report is shown orinfo whose hands it may come without our prior

i, Premiumof50.94% and 49.23% overthe volume weighted average market price of the Equity Shareson BSEand (¥} the Company shall not raise further capital for a period of one year or six months, as may be applicable in consentin wriing: We havena fesponsibily o update 81 regort for events and ircumstances accuning aner the

- NSE respactiv;el\_.r during tHe two weeks preceding the Intimation Date. accordance with the Buyback Regulations or any circulars or notifications issued by SEBIin connection therewith, date of this report,
i Premium of 41.75 % and 41.84% over the closing price of the Equity Share on BSE and NSE, respectively, as on fromthe explry of the Buytickpenod, exoept i dectarye of sbsising obligations; For S.R. Batliboi & Associates LLP
’ the Intimation ﬁate. ' ' ' (vi)  the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares till the pendency of Charterad Accountants

iv.  Premium of 472.66 % and 425.25 % of the Company’s book value per Equity Share of Rs. 55.88/- and Rs. 61.04/- . fhelock-in ortlll:1 ﬁ Exquly Sharﬁts be{:lam? traBn strabIe, | fcash: ICAI Firm Registration Number. 101049W/E300004
mﬁacgg?'gégﬁ Atk e EMIGaR e CONECH sl ua ol SIS e ot ::::1]} :2 ggrr:z:isshaall?'\?; zsy?ancsl:ditzr;t:::lyu;h:rvesa:rz;n:nzypt?:; f:r‘;ulgh negotiated deal whether on or off the ge!;tRa]eev Kumar
atMarch 31, . : ) : | ; artner

44 The closing market price of the Equity Shares as on the Infimation Date was Rs. 225.75/- on the BSE and gmg{“?“a“ges or through spot transactions or through any private arrangement in the implementation of the Membership Number; 213803
Rs. 225.60/- on NSE, respectively. ) : ) » ) Unique Document ldentification Number (UDIN): 21213803AAAAAX 1308

5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK (ix} the C_ompan:.r shall transfer from its free reserves or securities premium accou nt andfor such sources as may be Place of Signature: Bengaluru
The G B ‘ 15.00.000 Equity Sh fihe Co ing 1.07% of th I permitted by law, a sum equal to the nominal value of the equity shares purchased through the Buyback to the Date: February 10, 2021

ompany proposes to Buy back up to 15,00,000 Equity Shares of the Company, representing 1.07% of the tota Capital Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent audited * J
number of Equity Shares in the total paid-up equity capital of the Company from the equity shareholders of the financial statements: Annexure |
Company as on the Record Da‘te, for an amount not exceeding Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only). (x)  there are no defaults subsisting in the repayment of deposits or interest payment thereon, redemption of  Statement of determination of the permissible capital payment towards Buyback of Equity Shares (‘the statement’) in

6  DETALS OF PROMOTERS' SHAREHOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE debentures or interest payment thereon or redemption of preference Shares or payment of dividend due to any ~ accordance with Section 68 of the Companies Act, 2013:

COMPANY . . shareholder, or repayment of term loans or interest payable thereon to any financial instituions or banking Particular Amount on the Basis of Amount on the Basis of

61 The aggregats shar%@dlm of the (a) ppmt&rand promo;ergroqp of the Company (“Promoter and Promoter . Company; . . ‘ . . Standalone (Rs. In Million) Consolidated (Rs. In Million)
Group") and persons in control, (b) dlregtors of companies which are a part of the Promoter and Promoter (xi)  the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act; March 31, 2020 March 31, 2020
Geoup, and o) diaclors nd key managensl perspnnsl of e Company s onythe data of e Boar: Meating L. (xii)  the aggregate amount of the Buyback i.e. Rs. 48,00,00,000/- (Rupees Forty Eight Crores Only) does not exceed : : : :

February 10,2021 are as follows: ? 2497eg :  ALYHECH I S Pe 9 . Paid-up Capital 139.87 139.87

) 1 ; _ 10% of the total paid-up Equity capital and free reserves of the Company as per the latest audited standalone and

il Aggregate shareholding of the Promaoter and Promoter Group and persons who are in control: consolidated financial statements of the Company as at March 31, 2020; Reserves and Surplus

 Sr.No _Name of Shareholder Number of Equity Shares held | % of Shareholding | (xii) ~the maximum number of Shares proposed to be purchased underthe Buybacki.e. up to 15,00,000 Equity Shares, Securities Premium 1,861.81 1,861.81

1. Kula mar Rai 38,16,897 273 does not exceed 10% of the total number of Shares in the paid-up Equity capital as per the latest audited General Reserve 3,660.83 4,068.33
2. | Supriya Ajith Rai 17,57,835 126 | standaloneand consolidated financial statements of the Company as at March 31, 2020, Retained Eamings 1,803.03 1,739.94
3, Akhilesh Rai 12,07.948 0.86 (xiv) the Company shall not make any offer of Buyback within a period of ene year reckaned from the date of expiry of Less Notional Gain on Forward Contract .91.83 -91.83
4. | Ashutosh Rai 12,05,000 0.86 Bhuyback perpodoftlhe curlrent Buyt;ack‘. ) " I i et : i Less Notional Gain on Mutual Fund -272.92 -292.17
5. Aashish Rai 12,00,000 0.86 (xv) ta nen ﬁ;gg;lynﬁg?tlhgﬁ\:;tgﬂ;: éuebl‘:;iibiz; a%l?r after the draft letter of offer is filed with the SEBI or the public Total Reserves . 7.030.93 7.356.08
6. Supriyajith Family Trust 5,31,51.540 38.00 y 5 Total Paid-up Capital and Free R 7.170.80 7.495.95
Tota 9239.220 YT, {xvi] there s no pendency of any scheme of amalgamation or compromise or arrangement pursuant to ihe provisions of AU Gapiial MWl Fres ReSEIVRS i fitta

S - | S — B — 62339220 | 4457 | the Companies Act, as on date; Maximum amount permissible for buyback 717.08 749,60

(iiy - Aggregate shareholding of the directors of companies which are a partof the Promoter and Promoter Group: (xvil) the ratio of the aggregate of secured and unsecured debts owed by the Company based on both standalone and in accordance with proviso to Section
The Company does nothave any Corporate Promoter. consolidated financial statements of the Company shall not be more than twice the paid-up Equity Share capital | 68(2)(b) of the Companies Act, 2013

(i) Except as stated below, none of the Directors or Key Managerial Personnel of the Company holds any Equity and free reserves after the Buyback; requiring Board resolution (10% of the
Shares inthe Company: (xviii) that the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company paid-up capital and free reserves)

Sr. Name Designation Number of Equity % of ) includingits ovlvn subsidiary comPanieslorthrough anyinvesl@entoompany or group of investment companies. Buyback amaunt proposed by the Board of 48,00,00,000/-
No Shares held | Shareholding |  (xix) the Company is not buying back its Equity Shares so as to delistits Equity Shares from the stock exchanges; Directars per resolution dated
1. Mr. Kula Ajith Kumar Rai Chairman 38,16,697 273|  (xx) the Equity Shares bought back by the Company will be extinguished and physically destroyed in the manner February 10,2021
2. | MrMohan Srinivasan Nagamangala | Managing Director & Group CEQ 8808 0.06 prescribed under the Buyback Regulations and the Act within 7 (seven) days of the expiry of buy-back period; Note:
3 | Mr. Suresh Shetty Independent Director 7,63,080 0.55 (xxi} as per Regulation 24(i)(e) of the Buyback Regulations, the Promoter and members of Promoter Group, and / or Calculation in respect of buyback is done on the basis of standalone and consolidated audited financial statements of the
4 | Mr. M. Lakshminarayan Independent Director 3,804 0.02 their associates, shall not deal in the Equity Shares or other specified securifies of the Company either through the Company for the year ended March 31,2020
5 | Dr. Supriya Ajith Rai Non-Executive Director 1757 835 1.6 Stock Exchanges or off-market transactions (including inter-se transfer of Equity Shares among the promoter and Y ¥ : ’
s : : — i il members of promoter group) from the date of passing the resolution of the Board of Directors fill the closure of the  For SUPRAJIT ENGINEERING LIMITED

6 | Akhilesh Rai Director & C50 12,07,948 0.86 Buyback, other than participation in the Buyback:
7_| Mr. Medappa Gowda J. CFQ & Company Secretary 750 0.001 (xxif) the statements contained in all the relevant documents in relation to the Buyback shall be true, material and factual Chairman

Total 75,59,122 5.48 and shall not contain any mis-statements or misleading information; Date: February 10, 2021

{iv) Excegt as Sﬁ‘:d geb“‘-t”" Eg'—“‘Y Shargs ofthe Cpmpar;y TE‘;‘;:E%” PUfChESE‘dé Si?“':ig}' aﬂéﬂfthedpéﬂw;ﬁfgﬂlf (xiil)post Buyback, if Promoters and members of Promoter Group shareholding is anticipated to exceed the threshold  place: Bangalore
members of the Promoters Group, and persons in control of the Company an irectors an of the inar in Bl in i . : ; Eod i : f o
Gompany uringthe period ofsixmonhs préceding he dat of Board Meefing Le Fearuary 10, 2021, resulting in fall in minimum public shareholding requirements as specified in Regulation 38 of the SEBI Listing Unquote e

I . [ | I En I [ § | I [ § | I
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11 RECORDDATEAND SHAREHOLDERS ENTITLEMENT 126 Atthe beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through
1.1 As required under the Buyback Regulations, the Company has fixed February 22, 2021 as the record date (the Company's Broker. During the tendering period, the order for selling the Equity Shares will be placed in the
“Record Date”) for the purpose of determining the Buyback enfitlement and the names of the Eligible Acquisition window by Eligible Shareholders through their respective stock brokers (“Shareholder Broker”)
Shareholders, who will be eligible to participate in the Buyback Offer. during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat Shares

112 The Equily Shares proposed to be brought back by the Company, as a part of Buyback is divided into two aswellas Physwca\ Shares. In the tendering process, the Company’s Broker may also process the orders received
categories; fromthe Eligible Shareholders.

i. reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the SEBI Buyback Regulations 12.7 The reporting requirements TO' NonRes}deni Shareholders nder Ihe Foreign Exchiange Manggemenl.i\ct, 159
as a shareholder, who holds shares or other specified securities whose market value, on the basis of closing and any other rules, regulations, gmdelmg& for fe."!'“a”ce of funds, shall be ma_de by the Eiigible Shareholder
price on the recognized stock exchange registering the highest trading volume, as on Record Date, is nat andfor the Shareholder Broker through which the Eligible Shareholder piaces the bid.
more than Rs. 2,00,000 (Rupees Two Lakh only)); and 128 I\mdiﬁ:\:z«)tiomi _canceflalion of orders and ml_llliple bids froml a singlg !E\igib\e Shareholder wiI_I be a\lo_wed during the

ii. thegeneral category for all other shareholders, and the entitiement of a shareholder in each category shall be tendenng period oflhe Buybac“k. Mul_l;r.:le Didsmade by a's/ngla Eligiblasharsholer forseling Ediaty Shares shial
calculated accordingly. be clubbed and considered as “one bid" for the purposes of acceptance.

1.3 Inaccordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) ofthe number of Equity Shares 128 The cumulative quanity tendered shall be mads available on the website of the BSE Limited (www bssindia.com)
which Company proposes to buyback or number of Equity Shares entilled as per the shareholding of Small throughout the trading session and will be updated at specific intervals during the tendering period.

Shareholders, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback. 1210 Procedures to be followed by Eligible Shareholders holding Equity Shares inthe dematerialized form.

114 Based on the shareholding as on the Record Date, the Company will determine the entitiement of each Eligible . Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback would
Shareholder to tender their Equity Shares in the Buyback. This entifiement for each Eligible Shareholder will be have to do so through their respective Shareholder Broker by indicating to the concemed Shareholder Broker, the
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record details of Equity Shares they intend to tender under the Buyback.

Date and the ratio of Buyback applicable in the category o which such Eligible Shareholder belongs. The final ii. The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish fo

number of Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total tender Demat Shares in the Buyback using the Acquisition Window of the BSE. Before placing the order/Bid, the

number of Equity Shares tendered. Accordingly, in the event of the overall response to the tender offer being in Eligible Shareholder would be required fo transfer the tendered Demat Shares fo the special account of Indian
excess of the Buyback Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible Clearing Corporation Limited (“Clearing Corporation”), by using the early pay-in mechanism prior fo placing the

Shareholders, over and above their entittlement. bid by the Shareholder Broker.

11.5 In order to ensure that the same Eligible Shareholders with multiple demat accounts/folios do not receive a The details of special account shall be informed in the issue opening circular that will be issued by the BSE or the
higherentitiement under the Small Shareholder categary, the Company will club together the Equity Shares held Clearing Corporation.
by such Eligible Shareholders with a commen permanent account number (“PAN") for determining the category i, For Custodian participant orders for demat Equity Shares, early pay-in is mandatory prior o confirmation of order
(Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Equity by custodian. The custodian shall either confirm or reject the orders notlater than the closing of trading hours on the
Shares held in cases where the sequence of the PANs of the joint shareholders is identical shall be clubbed last day of tendering period. Thereafter all unconfirmed orders shall be deemed to be rejected. For all confirmed
together. In case of Eligible Shareholders holding equity shares in physical form, where the sequence of PANs is custodian participant orders, order modification shall revoke the custodian confirmation and the revised order shall
identical and where the PANs of all joint shareholders are not available, the Registrar to the Buyback will check be sentto the custodian again for confirmation.

e seiqllence of the fiamies of the]mr_]t _holders andclub togelther_the Equity Shelres h?‘d i guch C?SES“V“E’E the iv.  Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS”) generated by

Is;kequence (!)ffthPANS and name U“"'.“‘ sh?reholdgrs are_lder‘]t!cal. The ?Pargholdmrgl}fo‘{ Engtltuhonal |nveslo_r: the stock exchange bidding system to the Eligible Shareholders on whose behalf the order/bid has been placed.

ke mutual funds, Insyrance companies. foreign Instiulional investors/forelan portiolia investors etc., wil TRS will contain the details of order submilted like bid ID Number, Application Number, DP ID, Client ID, Number of

common PAN will not be clubbed together for determining the category and will be considered separately, where Equily Shares fendered etc

these Equity Shares are held for different schemes and have a different demat account nomenclature based on A ; X i 4

information prepared by the Registrar to the Buyback (defined below) as per the shareholder records received b In case of non‘rece\p? of the comp\eied tender‘forr‘n a'nd other documents: but raceipt of Equny Shares i1 .the

from the depositories. Further, the Equity Shares held under the category of “clearing members” or “corporate accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Eligible
body margin account” or “corporate body - broker” as per the beneficial position data as on Record Date with Sharehalder shall be desmed tohave been accepted.

common PAN are not proposed to be clubbed together for determining their entitiement and will be considered ~ 12.11 Procedures to be followed by Eligible Shareholders holding Equity Shares in the physical form.

separately, where these Equity Shares are assumed to be held on behalf of clients. i. Inaccordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the physical

11,6  After accepting the Equity Shares tendered on the basis of the entitlement, the Equity Shares left to be bought shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be as per the
back, if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above provisions of the SEBI Buyback Regulations.
their entitlement in the offer by the Eligible Shareholders in that category, and thereafter from Eligible  ii.  Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required to
Shareholders who have tendered over and above their entitlement in other category. approach their respective Shareholder Broker along with the complete set of documents for verification

11.7 The Eligible Shareholders participation in Buyback is voluntary. The Eligible Shareholders can choose to procedures to be carried out before placement of the bid. Such documents will include the (i) Tender Form duly
participate, in part orin full, and get cash in lieu of Equity Shares accepted under the Buyback or they may choose signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the
not to participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional shares), (ii) original share certificate(s) of face value of Re. 1.00/- each, (iii) valid share transfer form(s)/Form SH-4
investment. The Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders also duly filled and signed by the transferors i.e. by all registered Shareholders in same order and as per the specimen
have the option of tendering additional Shares (over and above their entitlement) and participate in the shortfall signatures registered with the Company) and duly witnessed at the appropriate place authorizing the transfer in
created due to non-participation of some other Eligible Shareholders, ifany. favour of the Company, (iv) seli-attested copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant

11.8  The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares d“”“',"ems such as power of atiormey, corperate ?”lhoriz,ﬁﬂm (including baard_ regolutionispeckmen signaturg).
held by the Eligible Shareholder as on the Record Date. notarized copy of deaf(h cerlificate _gnd succession cerllﬁcale‘ or probated will, if the original shareholder is

11.9  The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity Shares SeOnasa, 9, e PRl Mk v arkiress DI W15 EX(ioR Grareholder s dsions e change e

’ q qd yf il i dp i q Yl 'dgd in Buyback Requlafi quity the address registered in the register of members of the Company, the Eligible Shareholder would be reguired to
tendered, Irany, wil be accepted as per the procedures laid downin Buyback Regulations, submit a self-attested copy of address proof consisting of any one of the following documents: valid Aadhar card,

11.10 Detailed instructions for participation in the Buyback (Tender of Equity Shares in the Buyback) as well as the voteridentity card or passport.
relevant time table will be included in the letter of offer which will be sent in due course to the Eligible Shareholders i Based on these documents, the concerned Shareholder Broker shall place an order bid on behalf of the Eligible
ason Record Date, Shareholders holding Equity Shares in physical form who wish fo tender Equity Shares in the Buyback, using the

12 PROCESSANDMETHODOLOGY TOBEADOPTED FORTHE BUY-BACK Acquisition Window of BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the

12.1 The Buyback is open to all Eligible Sharehclders holding Equity Shares of the Company either in physical form exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio no.,
(“Physical Shares™) and/or in dematerialized form (“Demat Shares™) as on the Record Date as per the records certificate no., distinctive no., no. of Equity Shares tendered etc.
made available to the Company by the Depositories/registrar. iv.  Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the

12.2 The Buy-back shall be implemented using the “Mechanism for acquisition of Shares through Stock Exchange” original share certificate(s) & documents (as mentioned abave) along with TRS generated by exchange bidding
as specified by the SEBI Circulars and in accordance with the procedure prescribed in the Companies Act and the system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback Regulations, and as may be determined by the Board (including the Buyback Committee authorize to Buyback i.e. Integrated Enterprises (India) Ltd (at the address mentioned at paragraph 14 below) not later than 2
complete the formalities of buyback) and on such terms and conditions as may be permitted by law from time (two) days from the offer closing date. The envelope should be super scribed as “Suprajit Buyback 2021". One copy
totime. of the TRS will be retained by Registrar to the Buyback and it will provide acknowledgement of the same to the

12.3 For Implementation of the Buyback, the Company has appointed NNM Securities Private Limited as the Shareholder Brokerin case of hand delivery.
registered broker to the Company (“Company’s Broker”) through whom the purchases and sefflements on ~ v.  The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted unless
accountof the Buy-back would be made by the Company. the complete set of documents are submitted. Acceptance of the Physical Shares for Buyback by the Company

The Contactdetails of Company’s Brokerare as follows: shall be subject to verification as pgr the Buyback Regulations and any further directions issued in this regard. The

= : = Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis and till such
fams M Sevuriden s L verification, BSE shall display such bids as ‘unconfirmed physical bids'. Once Registrar lo the Buyback confirms

Address B 6/7, Shri Siddhivinayak Plaza, 2nd Floor, Plot No. B-31, the bids, they will be treated as ‘confirmed bids'.

Oshiwara Opp. Citi Mall,B/H Maruti Showroom, Andheri Linking . - . . . . - .
Road, Andheri (W), Mumbai - 400053, Maharashtra vi.  Incaseany Eligible Shareholder has submitted Equ_[ty Shares in physical form for dematgﬂahsatlon, such Ellg!ble
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in time

Telep.hone 022-40790020 _ so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

E-mail support@nnmsecurities.com 12.12 Method of Settlement

Website www.nnmsecurilies.com Upon finalization ofthe basis of acceptance as per Buyback Regulations:

Contact Person Mr. Nikunj Mittal () Thesettlement of trades shall be carried outin the manner similar o settlement of trades in the secondary market

I SEBI Registration No. | INZ000234235 and as intimated by the Clearing Corporation from time to time and in compliance with the SEBI Circular.

12.4 The Company will request the BSE Limited to provide the separate Acquisition Window (the "Acqmsmon (iy  The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the
Window") lo facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback to the Clearing Corporation’s bank account as per the prescribed schedule. For Demat Equily Shares
Buyback. For the purpose of this Buyback, BSE would be the designated stock exchange (“Designated Stock accepted under the Buyback, the Clearing Corporation will make direct funds pay-out to the respective eligible
Exchange”). The details of the Acquisition Window will be as specified by the BSE from time fo time. shareholders. If such Eligible Shareholder’s bank account details are not available or if the fund transfer instruction

125 In the event the Shareholder Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligible is rejected by the Reserve Bank of India('RBI') Eligible Shareholders’ bank, due to any reason, then such funds will
Shareholder can appmach any BSE regis[ered stock broker and can register themselves by using quick uniqug be transferred to the concerned Shareholder brokers' settlement bank account for onward transfer to the such
clientcode (“UCC”) facility through the BSE registered stock broker (after submitting all details as may be required Eligible Shareholders.
by such BSE Registered stock broker in compliance with the applicable law). In case the Eligible Shareholdersare  (iiij  For the Eligible Shareholders holding Equity Shares in physical form, the funds payout would be given to their
unable register using quick UCC facility through any other BSE registered stock broker, Eligible Shareholder may respective Shareholder Brokers™ settlement account for releasing the same to the respective Eligible
approachthe Company's Brakeri.e., NNM Securities Private Limited , to place their bids. Shareholder’s account.

(iv)  The Equity Shares bought back in the demat form would be transferred directly to the demat account of the
Company opened for the Buyback (“Company Demat Account”) provided itis indicated by the Company’s Broker
or it will be transferred by the Company’s broker to the Company Demat Account on receipt of Equity Shares from
the clearing and settlement mechanism of the BSE.

The Eligible Shareholders will have to ensure that they keep the depository participant (‘DP") account active and
unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance of Equity
Shares under the Buyback.

Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders will
be returned to them by the Clearing Corporation. If the securities transfer instruction is rejected in the depository
system, due to any issue then such securities will be transferred to the Shareholder Broker’s depository pool
account for onward transfer to such Eligible Shareholder. In case of custodian participant orders, excess Demat
Shares or unaccepted Demat Shares, if any, will be returned to the respective custodian participant.

Any excess physical Equity Shares pursuant to proportionate acceptance/ rejection will be returned back to the
concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to split the
share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity
Shares accepted by the Company are less than the Equity Shares tendered in the Buyback by Eligible
Shareholders holding Equity Shares in the physical form.

In case of certain Eligible Shareholders viz., NRIs, non-residents etc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through
custodians, the funds payout would be given to their respective Shareholder Broker's settlement accounts for
releasing the same to such shareholder’s account.

The Shareholder Broker would issue contract nole to the Eligible Shareholders tendering Equity Shares in the
Buyback. The Company’s Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

Eligible Shareholders wha intend to participate in the Buyback sheuld consult their respective Shareholder Broker
for any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by the
Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted Equity
Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the
Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders.

The Equity Shares lying to the credit of the Company Demat Account and the Equily Shares bought back and
accepted in physical form will be extinguished in the manner and in compliance with the procedure prescribed in the
Buyback regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Mr. Medappa Gowda J

Company Secretary and Compliance Officer

Suprajit Engineering Limited

No.100 & 101, Bommasandra Industrial Area, Bengaluru, Karnataka, 560099

Tel No.: 080-43421100

Email: investors@supraijit.com | Website: www.suprajit.com

Investor may contact the Compliance Officer for any clarifications or to address the grievances, if any, betweenii.e.
10.00a.m. t05.00 p.m. IST on any day except Saturday, Sunday and public holidays.

REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback, between i.e. 10.00a.m. to 5.00
p.m. IST on any day except Saturday, Sunday and public helidays, at the following address:

Registrar to the Buyback:

| ﬁ Integrated

(vi)

(vii)

(vii)

(ix)

(x)

fxi)

Integrated Enterprises (India) Ltd

30, Ramana Residency, 4th Cross, Sampige Road,
Malleswaram,Bengaluru,Karnataka,560003

Contact person: Mr. J. Gopinath

Tel No.: 080 - 23460815 - 819 | Fax No.: 080- 23460819
Email: corpserv@integratedindia.in, irg@intergratedindia.in;
Website: www.integratedindia.in

SEBI Registration Number: INR000000544

Validity: Permanent

since 1974
Investments Simplified

MANAGERTO THE BUYBACK
The Company has appointed following as Manager to the Buyback:

MANAGER TO THE OFFER:

N @& | CAPITALSQUARE ADVISORS PRIVATE LIMITED

CAPITALS DUARE 208, 2nd Floor, AARPEE Center, MIDC Road No 11,

CTS 70, Andheri (East), Mumbai-400093, Maharashira, India.
Teaming together to create value | Tel: +31-22-668 49999/ +91 98742 83532
Fax: +91-22-668 49998
Website: www.capitalsquare.in
Email Id: tanmoy.banerjee@capitalsquare.infmb@capitalsquare.in
Contact Person: Mr. Tanmoy Banerjee
SEBI Registration No: INM000012219

16  DIRECTORS'RESPONSIBILITY
As per Regulation 24i)(a) of the Buyback Regulations, the Board of Directors accepts full responsibility for the
information contained in this Public Announcement and for the information contained in all other advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms that the
information in such documents contains and will contain true, factual and material information and does not and will
not contain any misleading information.
Forand on behalf of the Board of Directors of Suprajit Engineering Limited
Sd/- Sd/-
Kula Ajith Kumar Rai Mohan Srinivasan Nagamangala
Chairman Managing Director & Group CEQ

Sdl-
Medappa Gowda J
CFO, Company Secretary Officer
and Compliance
DIN: 01160327 M. No: 4111
Place : Bangalore

Date: Thursday, February 11, 2021

DIN: 01916468
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