N. D. METAL INDUSTRIES LTD

Manufacturers of Non — Ferrous Metals
CIN No. L51900MH1984PLC032864

To,

The Department of Corporate Services,
BSE limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Dear Sir,

Sub: Annual report of the company for the Financial Year 2022-23

Reference: Requlation 34 (1) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements.) Requlations, 2015

Pursuant to Regulation 34 (1) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby submit the
Annual report of the Company for the financial Year 2022-23 along with Notice of the
37th Annual General Meeting of the Company.

Kindly take the same on record and request you to acknowledge the receipt.

Thanking You,

For ND METAL INDUSTRIES LIMITED

Ajay Kumar Garg
Managing Director
DIN 00988977
Place: Mumbai
Dater- 14™ August, 2023

Address: 417, Maker Chamber-V, Nariman Point, Mumbai — 400 021.
Tel. No. +91-22-2282 2383 (5 Lines). Fax No. +91-22-2285 2452.
Website: www.ndmil.com Email: ndmil@ndmil.com




—

—— e

e —

N D Metal Industries Limited
L51900MH1984PLC032864

37th March 31
Annual

Report

Financial Year
2022-23

N D Metal Industries Ltd.

417-Maker Chamber-V
Jamnalal Bajaj Road,
Nariman Point, Mumbai-400021
Tel.-022-22822383 (5 Lines)
e-mail-ndmil(@ ndmil.com, Web-www.ndmil.com




ABOUT THIS REPORT

Over the more than 37 years, N D METAL INDUSTRIES LIMITED has keeps it's promise to
serve best to its stakeholders and remain honest toward it's stakeholders. For us the
stakeholders are our family members and the whole N D METAL INDUSTRIES LIMITED is a
family. Our company progress graph increase day by day. During these 37 years, the company
face many ups and down but just like a family we face all situation together ., it's show the faith
of our stakeholders toward us. During these year we were not only earn money but we eamn
respect, trust from our stakehoiders which more important than money to us. we promise to
our stakeholder that it keeps maintain to serve our stakeholders in the best way in future also
Our Annual Report provides quantitative and qualitative disclosures and information on all the
material topics.

REPORTING PERIOD:
This Annual Report provides the information for the period April 1, 2022 to March 31, 2023

AUDITORS'REPORTS:

The Auditors’ Report for financial year 2022 - 23 from Suvarna & Katdare, Chartered
Accountants. The Report is enclosed with the financial statements in this Annual Report.

The Secretarial Auditors’ Report for financial year 2022 - 23 from Sweeti Shaifali &
Association , practicing Company Secretaries.

MANAGEMENT'S REVIEW:
This Integrated Annual Report has been reviewed by the Management of the Company.
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 37 ™ ANNUAL GENERAL
MEETING OF THE MEMBERS OF N D METAL INDUSTRIES
LIMITED WILL BE HELD ON MONDAY, 11T H SEPTEMBER, 2023
AT THE REGISTERED OFFICE OF THE COMPANY AT 417, MAKER
CHAMBER V, NARIMAN POINT, MUMBAI 400021 AT 1.00 P.M. TO
TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial
Statements for the financial vear ended 31 March, 2023, and
Reports of Board of Directors & the Auditors Report thereon.

2. To appoint a Director in place of Mr. AJAY KUMAR GARG (DIN:
00988977), who retires by rotation and, being eligible, offers
himself for re-appointment.

3. To appoint Statutory Auditor M/s Suvarna & Katdare,
Chartered Accountants, who shall hold office from this 37th
Ensuing Annual General Meecting till next 38" AGM to be held
in year 2024

By Order of the Board
N D METAL INDUSTRIES LIMITED

e

Ajay Garg
Managing Director
D IN: 00988977
Date:-14/08/2023
Place:-Mumbai

Registered Office :
417, Maker Chamber V

Nariman Point
Mumbai 400021

——




NOTES TO NOTICE
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING
{AGM) IS ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND AND VOTE ON A
POLL ON HIS BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. The instrument of Proxy in order to be effective, should be deposited at
the Registered Office of the Company, duly completed and signed, not less than 48 hours
before the commencement of the meeting. A Proxy form MGT-11 is sent herewith.

Corporate members intending to send their authorized representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the Meeting.

A person can acl as proxy on behalf of members not exceeding fifty (50) and holding
in the aggregate not more than ten percent of the total share capital of the Company. A
Member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person or member.

2. The Register of Members and the Share Transfer books of the Company will remain
closed from SATURDAY 02ND SEPTEMBER 2023 to SUNDAY, 10TH SEFTEMEER,
2023 (both days inclusive) for annual closing for the financial year 2022-23.

3. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members
holding shares in electronic form are, therefore, requested to submit their PAN to their
Depository Participants with whom they are maintaining their demat accounts.
Members holding shares in physical form can submit their PAN to the Company or its
Registrar and Share Transfer Agent M/s. Bigshare Services Private Limited

4. Queries on accounts and operations of the Company, if any, may be sent to the
Company Secretary seven days in advance of the meeting so as to enable the
Management to keep the information ready at the meeting.

5. All transfer deeds, requests for change of address, bank particulars /mandates /ECS
mandates, PAN should be lodged with Company's Registrar and Share Transfer
Agent M/s. Bigshare Services Private Limited, in case of shares held in physical form
on or before 09th Aug, 2023. The above details in respect of the shares held in
electronic form should be sent to the respective Depository Participants by the
members well in time

6. Under Section 72 of the Act, members are entitled to make nomination in respect of
shares held by them in physical mode. Members desirous of making nominations are
requested to send their request in Form No. SH.13 to the Company's Registrar and
Share Transfer Agent

7. As a measure of economy, Members are requested to bring their copy of Annual
Report to the meeting. Members / Proxies should bring the attendance slip duly filled
in and signed for attending the meeting




8. Members who have not so far encashed the Dividend Warrant(s) for the Dividend
declared for the previous years if any are requested to make their claims to the
Company at the earliest. The dividends that are not encashed/ claimed within seven
years from the date of declaration of dividend will as per Section 124 of the Act, be
transferred to Investor Education and Protection Fund (IEPF). After transfer of the said
amount to IEPF, no claims in this respect shall lie against IEPF or the Company.

9. The Annual Report of the Company circulated to the members of the Company will be
made available on the Company's websile at www.ndmil.com.

10. All documents referred to in the accompanying Notice shall be open for inspection at
the Registered Office of the Company during normal business hours (10.00 am to
1.00 pm) on all working days except Saturdays, up to and including the date of the
Annual General Meeting of the Company.

11. This Notice has been updated with the instructions for voting through electronic
means as per the Amended Rules 2015

By Order of the Board
N D METAL INDUSTRIES LIMITED

s
Ajay Garg
Managing Director
D IN: 00988977
Date:-14/08/2023
Place:-Mumbai

Repgistered Office :
417, Maker Chamber V
Nariman Point
Mumbai 400021
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APPOINTMENT AND RE-APPOINTMENT OF DIRECTORS

The details pertaining to appointment or re- appointment of the Directors as
required to be provided pursuant to Regulation 36(3) of the SEBI| (Listing
Obligations & Disclosure Requirements) Regulations, 2015 are as follows:

‘Name of the Director AJAY KUMAR GARG

| | (DIN: 00988977 )

Date of Birth & Nationality 02/10/1958 & Indian

'Date of Appointment R . 01/08/1993 ]
| — e e e — e e ——a——1
'Qualification Graduate |
List of outside Directorship held as on 315! March, Nil |
2023 (Excluding Private Limited Companies and

Foreign Companies)

Chairman/Member of the Committee of Board of Nl |
Directors of the Company as on 315! March, 2023

'No of Shares held in the Cunipany as on 31st Nil o

March, 2023

By Order of the Board
N D METAL INDUSTRIES LIMITED

i

Ajay Garg
Managing Director
D IN: 00988977
Date:-14/08/2023

Place:-Mumbai

Registered Office :
417, Maker Chamber V
Nariman Point
Mumbai 400021




DIRECTORS' REPORT

To,
The Members,
N D METAL INDUSTRIES LIMITED

Your Directors have pleasure in presenting their Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31, 2023.

Financial Summary or Highlights/Performance of the Company (Standalong)

Particulars 31.03.2023 31.03.2022
Total Income 105.93 94.03
Expenditure B4 42 92.56
Profit / Loss before Tax 21.51 147
Taxes paid and provided - -
Deferred tax liability / (-) asset (3.06) (3.22)
Profit / Loss after Tax 18.45 (1.75)
Proposed Final Dividend 0 0
Dividend distribution tax 0 0
Balance carried to Balance Sheet (1.75)

Operational Performance:

Revenue from operations of the Company is Rs 2 .51 lakhs as compared to Rs. 22 .04 lakhs
of the previous Year the revenue has decreased as compared to previous year. The Profit
of the Company is has increased to Rs. 18.45 lakhs as compared to Rs. (1.75) lakhs of the
previous Year

Dividend:
In view of further expansion of the business, the Board of Directors of your Company does not

recommend any dividend for the year ended 31" March, 2023.

Transfer T rves & Surplus:
The Company has not transferred any amount to the Reserves & Surplus during the Year
under Review

Share Capital:

The paid-up Equity Share Capital as at March 31, 2023 stood at Rs. 2,48,00,000. During the
year under review, the Company has not issued shares with differential voting rights nor has
granted any stock options or sweat equity. As on March 31, 2023, none of the Directors of
the Company hold instruments convertible into equity shares of the Company The
Company’s Equity Shares are listed on BSE Limited and available for trading.




Change In the Nature of Business, If Any:
No Changes have occurred in the Nature of the Business during the Year under Review

Material Changes and Commitments, |f Any, affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report:

No Material changes and commitments affecting the financial position of the company have
occurred between the end of the financial year of the company toe which the financial
statements relate and the date of the report

Details Of Significant And Material Orders Passed By The Requlators Or Courts Or
Tribunals Impacting The Going Concern Status And Company's Operations In Future:

Ne Significant and Material Orders have been passed by the regulators or courts or
tribunals impacting the going concern status and company's operations in future during the
Year under Review.

Details of Subsidiary/Joint Ventures/Associate Companies and Financial Performance
thereof:

As on March 31, 2023 the Company has No Subsidiary and Associate Company. No
Company has become or has ceased to become a Subsidiary/Associate Company during
the Year under review

Deposits:

The Company has not accepted any Deposits within the meaning of section 73 of the
Companies Act, 2013 and the Rules made there under. Hence, there is nothing to Report in
this Matter. However, the Company continues to enjoy Loans from Director, which are
exempted under Rule 2(1) (viil) of the Companies (Acceptance of Deposit) Rules, 2014.

AUDITORS
Statutory Auditors:

Mis. SUVARNA & KATDARE, Statutory Auditors of the Company hold office until the
conclusion of the ensuing Annual General Meeting and being eligible to offer themselves
for re-appointment

M/s. SUVARNA & KATDARE., Chartered Accountants, have furnished a certificate,
confirming that if re- appointed, their re-appointment will be in accordance with Section 129
read with Section 141 of the Act Pursuant to the provisions of the Act and the Rules made
there under, it is proposed to appoint M/s. SUVARNA & KATDARE., Chartered
Accountants;, as the statutory auditors of the Company from the conclusion of the
forthcoming AGM till the conclusion of the next Annual General Meeting, subject to
ratification at every subsequent Annual General Meeting held after this Annual General
Meeting.

Members are requested to consider the re-appointment of Mis. SUVARNA & KATDARE,
Chartered Accountants and authorize the Board of Directors to fix their remuneration.




Internal Auditors:-
The Board of Directors appointed M/s. B B Jain & Associates, Chartered Accountants

as Internal Auditors of the Company for the financial year 2022-23

Secretarial auditors:

Pursuant to the provisions of Section 204 of the Act and The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors of the
Company had appointed M/IS SWEETI SHAIFALI & ASSOCIATION, Practicing Company
Secretary, CP No: 14955 to undertake the Secretarial Audit of the Company for the year

ended 31" March, 2023.

Auditors’ Report:

Report of Statutory Auditors of the Company is self-explanatory and do not call for separate
explanation from the Board.

Secretarial Audit Report:

A Secretarial Audit Report given by CS Sweeti Shaifali, a Company Secretary in practice is
being annexed with the report. Annexure — IV.

Director's Reply on the Observations on the Secretarial Audit Report:

Serial
" Secretarial Auditors Remarks Directors Reply
Ol

1 Observation Related to Compliance | Effective Steps are taken by the
with the SEBI Rules/ Guidelines/ Company to strengthen the System
Regulations/ LODR of maintaining Internal Records

2 the Company is in the process of | Effective Steps are taken to make
making necessary Disclosures on the | necessary disclosure on the Website of
Website of the the Company
Company

3. The Company have not paid Listing | The Company is in process to pay listing
Fees for FY 2020-21 & FY 2023-24 | fees

4 The Company has appointed an The Company is in process to appoint
Independent Directors in pursuance | Independent Director
of Section 146(6) of the Companies
Act 2013

Share Capital:

The paid up Equity Share Capital as on March 31, 2023 was Rs. 24 800,000/- during the
year under review. The Company has not issued any shares,




Shares with Differential Voting Rights:
The Company has not issued shares with differential voting rights during the year.

Issued Employee Stock Options / ESOP:

The Company has not issued employee stock options and does not have any scheme to
fund its employees to purchase the shares of the Company

Issue of Sweat Equity:
The Company has not issued sweat equity shares during the year

Listing of Company's Scrip:
Your Company was listed on the Bombay Stock Exchange

Extract Of Annual Return:

Pursuant to Section 92 (3) of the Act and Rule 12 (1) of The Companies (Management and
Administration) Rules, 2014, the extract of Annual Return in form MGT-9 is annexed as
Annexure |.

Conservation of energy, technology absorption and foreign exchange earnings and
outgo:

The Information Regarding Conservation of Energy & Technology Absorption is provided in

Annexure Il

Foreign Exchange Earnings and Outgo:

LTI:ItBl Foreign Exchange Inflow 0

Total Foreign Exchange outflow 0

Corporate Governance Report:

Since the paid Up Share Capital of Your Company as on 315! March, 2023 was Rs. Rs
24 800.000/- , and the Net worth of your Company never exceed a sum of Rs. 25 Crores or
more at any time in the history of the Company therefore the quarterly report on Corporate
Governance pursuant to regulation 27(2) of SEBI (Listing Obligations and Disclosure
Reguirements) Regulation 2015 is not applicable to the Company. However the Company
has been observing best governance practices and is committed to adhere to Corporate
Governance Requirement on an ongoing basis

Directors:
A) Changes in Directors and Key Managerial Personnel

¥ Appointments and changes in Designation during the Year under Review.
During the year under review there is no change in directors of the Company




B) Appointment of Independent Director(s) and re- appointment, if any

Your Directors are making all ground efforts to identify and Appoint Independent
Directors so as to comply with Section 148({4) of the Companies Act, 2013 read with
Rule 4 of The Companies (Appointment and Qualification of Directors) Rules, 2014

C) Annual Evaluation of Board Performance and Performance of Its Committee and
Of Director:

Since your Company is in the process of identifying and appointing independent
directors on the Board of your Company at this juncture your Company could not able
to Constitute and appoint its Committee Members for the Following:

=  Audit Committee

* Nomination and Remuneration Committee

Number of meetings of the Board of Directors:

The Board of Directors of the Company has met 10 times during the Year under review

No. of Directors
attended the meellng_

Date of the meeting

30/05/2022
01/06/222
15/06/2022
12/08/2022
14/08/2022
26/08/2022
14/11/2022
30/12/2022
13/02/2023
31/03/2023

thjnjenjunjonjnjaniuninion

Details of establishment of vigil mechanism for directors and employees:

The Company has adopted a Whistle Blower Policy, to provide a formal mechanism to the
Directors and employees to report their concerns about unethical behavior, actual or
suspected fraud or violation of the Company's Code of Conduct or ethics policy. The Policy
provides for adequate safeguards against victimization of employees who avail of the
mechanism and also provides for direct access to the Managing Director of the Company.
Nobody has denied access to the Managing director of the Company in this regard.

Nomination and Remuneration Committee:

As reported above your Company is in the process of identifying and appointing independent
directors on the Board of your Company at this juncture, as the consequence to it your
Company could not able to constitute and Appoint its Committee Members for Nomination
and Remuneration Committee. Once the Committee is constituted, the Remuneration
Palicy will be framed and executed for Remuneration given to the KMP of the Company and
the same Policy will be uploaded on the website of the Company.




[yt

Internal Financial Controls:

Your Company has in place adequate internal financial controls with reference to financial
statements. Your Company has adopted the policies and procedures for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's
pclicies, the safeguarding of its assels, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records and the timely preparation of ,
reliable financial disclosures. '

Corporate Social Responsibility:

. As a socially responsible Company, your Company has a strong sense of community
responsibility

The Company however, does not fall within the Criteria as laid down by the Act is not
required to constitute a CSR Committee

Policy on prevention, prohibition and Redressal of sexual harassment at workplace:

The Company has zero tolerance for sexual harassment at the workplace and has adopted
a Policy on Prevention, Prohibition and Redressal of Sexual Harassment at the Workplace,
in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention.
Prohibition and Redressal) Act, 2013 and the Rules thereunder. The Policy aims to provide
protection to employees at the workplace and prevent and redress complaints of sexual
harassment and for matters connected or incidental thereto, with the objective of providing
a safe working environment, where employees feel secure. The company has also
constituted an internal complaints committee, to inquire into complaints of sexual
harassment and recommend appropriate action

The company has not received any complaint of sexual harassment during the financial
year 2022-2023.

Disclosure:

Number of complaints of sexual harassment received in the year NIL

Number of complaints disposed off during the year NIL
Number of cases pending for more than ninety days NIL
Number of working or awareness programme against sexual harassment carried out | NIL

Nature of action taken by the employer or district officer NiL

Particulars of loans, quarantees or investments under section 185 8186:
During the year No Loans or Guarantees are given nor are any Investments made by the
Company under Section 186 of the Companies Act, 2013

The company has granted unsecured, interest free loan to one of its Director during the year in
terms of Section 185 of the Companies Act, 2013. There is no time bound stipulation as
regards the repayment of principal or interest




Particulars of contracts or arrangements with related parties:
The Particulars of Contracts or arrangements with related Parties are provided for in

Annexure lll (AOC-2).

Risk Management:

Your Company has adopted a Risk Management Policy/ Plan in accordance with the
provisions of the Companies Act, It establishes various levels of accountability and overview
within the Company, while vesting identified managers with responsibility for each significant
nsk.

This risk management process covers risk identification, assessment, analysis and
mitigation. Incorporating sustainability in the process also helps to align potential exposures
with the risk appetite and highlights risks associated with chosen strategies

Related Party Transactions:

All Related Party Transactions that were entered into during the financial year were on an
arm's length basis, in the ordinary course of business and were in compliance with the
applicable provisions of the Companies Act, 2013 (‘the Act') and the Listing Agreement. All
Related Party Transactions are placed before the Board for approval.

The Company has adopted a Related Party Transactions Policy. The Policy, as approved
by the Board, is uploaded on the Company's website at the web link: www.ndmil.com

Details of the transactions with Related Parties are provided in the accompanying financial
statements.

Criteria for determining gualifications, positive attributes and independence of a

director:
Since the Cornpany is in the process of identifying Independent Director, The said disclosure
is reported to be Nil for the period under review.

Particulars of Employees:

During the financial year under review, none of the Company's employees was in receipt of
remuneration as prescribed under Rule 5 (2) and (3) of The Companies (Appointment
and Remuneration of Managerial Personnel) Rules. Hence, no particulars are required to be
disclosed in this Report.

Directors’ Responsibility Statement:

In terms of the provisions of Section 134 (3) (c) and 134 (5) of the Companies Act,
2013, and to the best of their knowledge and belief and according to the information and
explanations obtained by them and same as mentioned elsewhere in this Report, the
attached Annual Accounts and the Auditors’ Report thereon, your Directors confirm that:

I In the preparation of the annual accounts, the applicable accounting standards have
been followed and that there are no material departures;




i. They have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent, so as to give a
true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit of the Company for that period;

ii. They have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv. They have prepared the annual accounts on a going concern basis;

. They have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating
effectively;

i. They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

Acknowledgement:

An acknowledgement to all with whose help, cooperation and hard work the Company is
able to achieve the results.

By Order of the Board of Directors
For N D METAL INDUSTRIES LIMITED

| VOSSR~ )

Ajay Kumar Garg Harsh Rekha Garg
Director Director
Din: 00988977 Din: 00846444

Date: 14/08/2023
Place: Mumbai




SWEETI SHAIFALI & ASSOCIATES CS SWEETI SHAIFALI
552 MATA GALI, BIHARI PURA, ACS, B.COM

HOLI GATE, MATHURA-281001 Email id: corporatehsp@gmail.com
Contact No.: +91 8791870807

Form No. MR-3 SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31® MARCH 2023

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules,
2014]

To,
The Members,
ND METALS INDUSTRIES LIMITED,

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by ND METALS INDUSTRIES LIMITED
having CIN: L51900MH1984PLC032864 (hereinafter called "the Company") Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts / statutory compliances and expressing our opinion thereon.

Based on our verification of the company’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, we hereby report that in our opinion, the company has, during
the audit period covering the financial year ended on March 31, 2023 has complied with
the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2023
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

SWEET]I Dbigitally signed
by SWEETI
SHAIFAL sHAFaL

Date: 2023.08.16
| 16:30:20 +05'30"



SWEETI SHAIFALI & ASSOCIATES CS SWEETI SHAIFALI
552 MATA GALI, BIHARI PURA, ACS, B.COM

HOLI GATE, MATHURA-281001 Email id: corporatehsp@gmail.com
Contact No.: +91 8791870807

(ii)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

As informed to us by the Management of the Company, the Company has not received
any disclosure from any person being the Insider Trading in Form C as per Regulation 13(3)
(6) of the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulation, 2015 (from April 1,2022 to March 31, 2023) and hence No disclosure was
made by the Company to the Stock Exchange for Audit period.

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 (Not Applicable to the Company during the audit
period);

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014; (Not Applicable to the Company during the audit period);

he Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not Applicable to the Company during the audit period);

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
(Not Applicable to the Company during the audit period);

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
(Not Applicable to the Company during the audit period);

(vi)All other relevant laws as are applicable to the Company, a list of which has been

(1)

provided by the management. The examination and reporting of these laws and rules are
limited to whether there are adequate systems and processes in place to monitor and
ensure compliance with those laws.

We have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Institute of Company Secretaries of India (From April
1,2022 to March 31,2023)

The Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (hereinafter Listing Regulations); From April 1,2022 to
March 31,2023)

During the period under review the company has complied with the provisions of the Act,
Rules, Regulations, Guidelines and Standards etc., as mentioned above subject to the

following observations: - v
SWEET Pty

ned by
I SWEETI
SHAIFALI

Date:
SHAIF 2530816

16:30:42
ALl osse



SWEETI SHAIFALI & ASSOCIATES CS SWEETI SHAIFALI
552 MATA GALI, BIHARI PURA, ACS, B.COM

HOLI GATE, MATHURA-281001 Email id: corporatehsp@gmail.com
Contact No.: +91 8791870807

As Informed by the Management, the Company has appointed an Internal Auditor in
pursuance of Section 138 of the Companies Act ,2013 read with Rule 13 of the
Companies (Account) Rules, 2014.

As required under Regulation 6 of SEBI Listing Regulations 2015 Compliance Office
should be qualified member of the Institute of Company Secretaries of India, however the
same is appointed during the year.

As per Regulation 29 (2) & 29 (3) of SEBI, the Company furnishing prior Intimation about
the meeting of Board of Director.

As Informed to us by the Management of the Company, the company is in the process of
making necessary disclosures on the website of the Company.

As informed by the Management of the Company, the Company has not maintained
Structured Digital Database (SDD) pursuant to provisions of Regulation 3(5) and 3(6) of
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 (PIT
Regulations)

As informed by the Management of the Company, the Company has intimated to the Stock
Exchange about Various compliances under LODR

As Informed to us by the Management, the Company is in process to file following Forms
with ROC/MCA.

Form MGT-15.: A Report on each Annual General Meeting of the Company pursuant to
the provisions of Section 121(1) of the Companies Act, 2013 read with Rule 13(2) of the
Companies (Management and Administration) Rules, 2014.

Form MGT-14.: Appointment of Internal Auditor for the Financial Year 2022-23.

The Company was unable to provide the e-voting facility through CDSL, on their website
www.evoting india.com.

We further report that;

The Board of Directors of the Company is not duly constituted with proper balance of
Executive Directors, Non- Executive Directors and Independent Directors. The changes
took place in the composition of the Board of Directors during the period under review was
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carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

All the decisions were carried through, while there were no dissenting views of members
as verified from the minutes.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period the Company there are No material events
which are required to be reported.

Note: This report to be read with our letter of even date which is annexed as Annexure -A
and forms part of this Report.

Date : 16/08/2023 SWEETI SHAIFALI & ASSOCIATES
Place of Signing: MATHURA COMPANY SECRETARIES

SWEETI Digitally signed

by SWEETI

SHAIFA sharau

Date: 2023.08.16
LI 16:31:43 +05'30"

(CS SWEETI SHAIFALI)
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Annexure A: the Secretarial Audit Report of ND METALS INDUSTRIES
LIMITED for the year 31st March, 2023

To,
The Members,

ND METALS INDUSTRIES LIMITED,
Secretarial Audit Report of even date is to be read along with this letter.

1. It is the responsibility of the management of the Company to maintain
secretarial records, software, devise proper systems to ensure
compliance with the provisions of all applicable laws and regulations and
to ensure that the systems are adequate and operate effectively. Our
responsibility is to express an opinion on these secretarial records,
standards and procedures followed by the Company with respect to

secretarial compliances.

2. We have followed the audit practices and processes as were
appropriate to obtain reasonable assurance about the correctness of the
contents of the Secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provide a

reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial

records and Books of Accounts of the company.

4. Wherever required, we have obtained the management's
representation about the compliance of laws, rules and regulations and

happening of events etc.
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5. The compliance of the provisions of Corporate and other applicable
laws, rules, regulations, standards is the responsibility of management.
Our examination was limited to the verification of procedures on test

basis.

6. The Secretarial Audit Report is neither an assurance as to the future
viability of the Company nor of the efficacy or effectiveness with which

the management has conducted the affairs of the Company.

7. We have conducted online verification and examination of records as

mailed received from BSE regarding the SEBI Compliances.

Date : 16/08/2023
SWEETI SHAIFALI & ASSOCIATES
Place of Signing: MATHURA COMPANY SECRETARIES
SWEE Disitally

signed by
LY
SHAIF 20550616
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(CS SWEETI SHAIFALI)
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SUVARNA & KATDARE

CHARTERED ACCOUNTANTS

80E, MULJI MISTRY BLDG,, 61, TEJAPL ROAD, OPP. PARLE BISCUIT FACTORY, VILE
PARLE (EAST), MUMBATI - 400057.

TEL: 26115621 / 26114526 EMAILL:rrs suvarna@yahoo.com

INDEPENDENT AUDITOR'S REPORT
To The Members '

N.D Metals Industries Limited
Nariman Point, Mumbai-400021
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of N.D Metals Industries Limited (“the Company”).

which comprise the balance sheet as at 315t March 2023, and the statement of Profit and Loss,
(including other comprehensive income), statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act 2013 (the
Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and Profit

& loss (including other comprehensive income),changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report, We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those that, in our professional judgment, were of most significance in our
audit of financial statements of the current year. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

Information Other than the Financial Statements and Auditor’s Report Theron




The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include the
financial statements and our auditor’s report theron.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

material misstatement of this other information, we are required to report that fact. We have
nathing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throu ghout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evide t is sufficient and appropriate to provide a

M,




basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company io cease o
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Erom the matters communicated with those charged with governance, we determine those
rmatters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in

.




gxtremely rare circumstances, We determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure ‘A’ a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2 As required by Section 143(3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.

(e) On the basis of the written representations received from the directors as on 315 March,
2023, taken on record by the Board of Directors, none of the directors is disqualified as on

315t March, 2023 from being appointed asa director in terms of Section 164 (2) of the Act.

(f) Withrespectto the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“ Annexure B".

(g) With the respect to the other matters to be included in the Auditors Report in accordance
with the requirements of Section 197(16) of the Act, as amended, in our opinion and to the
best of our information and according to the explanations given to us, the remuneration not

paid by the Company to its directors is in accordance with the provisions of Section 197 of
Act; and %

(h) With respect tu the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our informaticn and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its Ind AS

financial siatements.




For Suvarna & Katdare
Chartered Accountants

o

CA Ravindra Raju Suvarna

Partner

Membership No, 032007

ii.

it

The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.(a) The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by ar on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no

(c)

funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party(“ Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believethat
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under{a)and
(b) above, contain any material misstatement.

Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is not applicable for the financial year ended March 31, 2023

Date: 29/05/2023
UDIN: 23032007BGWDTN8946



‘A’ to the Inde t Aud

Referred to in Paragraph 2 under “Report on other Legal and Regulatory requirements in independent
Auditor’s report of even date on the accounts of N.D METALS INDUSTRIES LIMITED. for the year
ended 31% March, 2023

1. a The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

b. In our opinion Property, Plant and Equipment have been physically verified by the management
as per a phased program of verification. In our opinion, the frequency of verification is
reasonable having regard to the size of the Company and the nature of its assets. The
discrepancies reported on such verification were not material and have been properly dealt with
in the books of account.

¢. The company has not revalued its Property, Plant and Equipment during the year. Therefore, the
provisions of Clause

(i)(d) of paragraph 3 of the order are not applicable to the company.

d. No proceedings have been initiated or are pending against the company for holding any Benami
property under Benami Transactions (Prohibition) Act, 1958 (45 of 1988) and rules made
thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable
to the company.

2. (a)As explained to us, the inventories were physically verified during the year by the Management
1t reasonable intervals and no discrepancies of 10% or more were noticed on physical verification.

(b) During any point of time of the yw&mmpan}rhasmtbemumﬁmdmwmkingcapim
Limit, hence, this clause is not applicable

3. The Company has not made investment in, provided any guarantee or security, or granted loans
which in the nature of loans secured or unsecured, to companies, firms, and Limited linbility

partnership or other parties,

4. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

5. The Company has not accepted deposits during the year and does not have any unclaimed deposits
as at 31# March, 2023 and therefore, the provisions of the clause 3 (v) of the Order are not applicable
to the Company.

L] ﬁﬁinfumwdtnus,themajnmﬁmenfmtrecordshumtbempmcﬂbedb}rﬁm(:enm]
Government U/s 148(1) of the Company Act, 2013, in respect of the activities carried on by the
Company.

7 a) According to the records of the Company, the Company has been regular in depositing
undisputed statutory dues including Provident fund, Investor Education and Protection Fund,
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11,

14.

15

16.

16.

17

18

Employees State Insurance, Income Tax, Sales Tax, Wealth Tax, Customs Duty, Excise Duty, Cess
and other material statutory dues with the appropriate authorities.

b) According to the information and explanation given to us, no undisputed amounts payable in
respect of Income Tax, Sales Tax, Wealth Tax, Customs Duty, Excise Duty, Cess were in arrears,
as at 31% March, 2023 for a period of more than six months from the date they became payable.

There no transactions that are not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the income tax Act 1961.

.

Clause ix (a) to ix(g) not applicable to thécompany, as there no Loans or Borrowings are taken by
the company. %

The company has not raised money by way of initial public offer (including debts instruments).

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no fraud on the Company by its officers or employees has been noticed
or reported during the year.

Clause xi [b) and (c) are not applicable as there in no fraud.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 177and 188 of the Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause 3(xiv) of the Order
is not applicable to the Company.

The company is not having Internal audit system.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to
its Directors and hence provisions of Section 192 of the Act are not applicable.

The Company is not required to be registered under Soction 45-1 of the Reserve Bank of India Act,
1934

The Company has not incurred cash loss in the current financial year and cash loss in the
immediately preceding financial year.

During the year there is no resignation of the Statutory auditors.

19 In our opinion and according to the information and explanation given to us there is no material

uncertainty exist as on date of the audit report the company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due withina period of one year




20 The company has not undertaken any project, hence clause xx is not applicable.

21 The company is not having any subsidiary company/ companies; hence this clause is not applicable.

For Suvarna & Katdare
Chartered Accountants

Firm Regg. No. 125080W

CA Ravindra Raju Suvarna
Partner

Membership No. 032007
Date: 29/05/2023

UDIN: 23032007BGWDTN8946




Annexure ‘B’ to the Independent Auditor'’s Report of even date on Ind AS financial
statements of N.D Metals Industries Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of N.D Metals Industries Limited
('the Company’) as of 31* March, 2022 in conjunction with our audit of the Ind AS financial statements of
the Company for the year ended on that date.” *

Management's Responsibility for the nterns!¥figggcial Controls

The Company’s management is responsi lishing and maintaining internal financial controls
based on the internal control over finanicial reporting criteria established by the Company considering the
essential components of internal control stated in ¢he Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI).

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting ('the Guidance Note’) and the Standards on
Auditing as specified under section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing proceduresto obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness uf internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material

misstatement of the Ind AS financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting.

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the entity’s asseis that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting,

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaterents due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Dpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2023 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Suvarna & Katdare
Chartered Accountants
Firm Regn. No. 125080W

CA Ravindra Raju Suvarna
Partner

Membership No. 032007
Date: 29/05/2023

UDIN: 23032007BGWDTN8946
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N D Metal Industries Limited
Balance Sheet as at 31st March 2023

2in 'Lokhs'
Note As at 31st As at 31st
Particulars No. | March, 2023 | March, 2022
|. ASSETS
1) Non-Current Assets
a. Property. Plant and Equipment 2 164.66 178.99
b. Investment Property 2 -
t Financial Assets
i. Trade receivables 3 184.00 205.00
d. Deferred tax assets (net) 4 8578 98.85
e. Other non-current assets 5 540.83 672.72
Total Non-Current Assets 995.27 1,155.55
2) Current assets
a. Inventories 5] 0.2¢8 2.40
b. Financial Assets
(I} Trade receivables 7 6.68 -
(ii) Cash and cash equivalents =] 2.02 313
c. Other current assets g 382.78 444 42
Total Current Assets 401.77 449 95
Total Assets 1,397.04 1,605.51
Il. EQUITY AND LIABILITIES
Equity
a. Equity Share capital 10 248.00 248.00
b. Other Equity "1 124.35 105.90
Total Equity 372,35 353.90
1. LIABILITIES
Non-Current Liabilities
a. Financial Liabilities
(1) Borrowings 12 49 64 49 64
(ii) Trade payables 13 811.31 812 49
b. Other Non-Current Liabilities 14 45,00 41.00
Total Non Current Liabilities 1,005.95 1,003.13

Current liabilities
a Financial Liabilities
(i) Borrowings 15 - 220.00
(i) Trade payables Due to:
1. Micro and Small Enterprises - -
2. Other than Micro and Small Enterprises 16 9.06 7.39

b. Other current liabilities 17 968 21.09

c. Provisions = | i
Total Current Liabilities 18.74 248.48
Total Equity and Liabilities 1,397.04 1,605.51

As per our attached report of even date
For SUVARNA & KATDARE
{Chartered Aceountants)

Firm Regn.[No. 125080W

For and on behalf of the Board of Directors

A Ajay umar‘ﬁ-;

JRgrsh Rekha Barg
~2 0
Director

CA. Ravindra Raju Suvarna®
(Partnier)

Membership No. 032007
UDIN-23063 2 00 MY n LoD TH 894 4
Date:-25th May 2023

) TN - 00846444

Ao
- .




N D Matal Industries Limiterl

Statement of Profit and Loss for the year ended 31st March 2023
T In ‘Lakhs’
Figures as | Figures as at
attha end of| the end of
" MNote current previous
FArknam Mo, reporting | reporting
period pering
g ?
I |INCOME
Sales 18 2.96 26.01
Less: GST Recovered 0.45 ia7
Ravenue from Operations 2.51 22.04
Il |Other Income 18 103 42 71.59
I [Total Revenue (I + Il 105.93 "~ 04.03
IV |Expenses:
Purchases of Stock-in-Trade 20 - 242
Changes in inventories of finished goods, 21 211 13.88
Employee benefils expenses 22 16 04 13.78
Finance Cost 23 . .
Depraciation and amortization expenses 2 14 33 15.20
Other expenses 24 5183 47.23
Total Expenses R 42 n2.56
V  |Profit Before Tax (I-1V) <4351 1.47
Tax Expenseas
(1) Current Tax - -
(2) Deferred Tax 206 3.22
VI |Profit (Loss) for the Period | Year 1R.45 {1.75)
Vil |Other Comprehensive Income
(i} ltem that will be reclassified to Proffit or Loss "
{il) Income tax relating to items that will be reclassified to profit or loss -
{in) Item that will not be reclassified to Proffit or Loss -
(iv] Income tax relating to tems that will not be reclassified to profit or loss . -
Total Other Comprehensive Income/ (Loss) (Net of Tax) -
Total Comprehensive Income/ (Loss) (Net of Tax) (VI-VII) 18.45 {1.75)
Eamings per equity share (face value of e r————
Rs 10 each) Basic and diluted (Rs.) 0.74 {0.07)
Significant Accounting Policies Notes to Account 1

As per our attached report of even date
For SUVARNA & KATDARE
(Chartereq Accountants)
Firm Regri) No. 125080W

CA. Ravindra Raju Suvarna
{Partner)

Membership No. 032007
UDIN:-2 3 031003010 THEAY 4
Date:-28th May 2023

For and on behalf of the Board of Directors

AjaJl Kum‘&'"-arg Haﬂ:z Garg

Director
DiIN : D09889T7T
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N D Metal Industries Limited
Cash Flow Statement for the year ended 31st March 2023

¥ In 'Lakhs’
Figures as at the end Figures as at the
of current reporting end of previous
Particias period reporting period
2022-2023 2021-2022
A. Cash Flow from Operating Activity
Profit before tax 21.51 1.47
Add: Depreciation and amortisation 14.33 1520
Loss/ (profit) from Patnership firm - -
Finance costs - 14 33 - 15.20
Changes in working capital :
Adjustments for (increase) / decrease in operaling assels:
Inventories ZN 1388
Trade receivables 432 587 36
Other current Assets 183.54 185.87 (417.87) 183.37
Adjustments for increase / (decrease) in operating
liabilities:
Trade payables 0.49 71.52
Other current liabilities (7 40) (6.81)] (37.36) 34186
Cash Flow from Extraordinary items
Cash generated form Operating activities 218.90 234.20
Net income tax (paid) / Refund :
Met Cash generated from Operating activities (A} 218.90 234.20
B. Cash flow from Investing activities
Proceeds from sale of fixed assets - 10.58
Interest recaived - -
Net cash flow from / (used in) investing activities (B) - 10.58
C. Cash flow from financing activities
Repayment of Borrowings - Non-Current (220.00) (249.73)
Net cash flow from / (used in) financing activities (C) {220.00) (249.73)
Net Cash and cash equivalents (A+B+C) {1.10) (4.95)
Cash and cash equivalents at the beginning of the year 313 B.08
Cash and cash equivalents at the end of the year 203 313
Reconciliation of Cash and cash equivalents with the
Balance Sheet: Cash and cash equivalents at the end of
the year *
* Comprises
(a) Cash on hand 1.10 226
{i} In current accounts 082 0.87
(liiy In deposit accounts with original maturity of less than 3
manths

Notes

{i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations
(i) These earmarked account balances with banks can be utilised only for the specific identified purposes.

See accompanying notes forming part of the financial statements

In terms of our report attached For and on behalf of the Board of Directors
For SUVARNA & KATDARE
(Chartered

- Ajay KumarGarg Harsh Rekha Garg
Director Director
CA. Ravindra Raju Suvarna DIN : 0098ESTT DIN : 00B4E444

{Partner)

Membership No. 032007
Place: Mumbai

UDIN-2 383,003 3N DTH
Date: 25th May 2023




Statement of Changes in Equity

N D Metal Industries Limited

For the year ended 31st March, 2023

A, Egulg Sharae CaEit_ag

¥ In Lakhs

Changes In Change
Balance as:at ESC g:ﬂ - Restated Balance during Balance as at
i as at 31st March,
1st April, 2022 Prior periad 1st April, 2022 the year 2023
errors : 2022-23
248 00 - 243.00 - 248.00
e o Restated Balance Chiangs Balance 2= at
Balance as at ESC due o during
= ¢ as at Jist March,
1st April, 2021 Prior period 1st April, 2021 the year 2022
errors ! 2021-22
24800 248.00 . 248.00
B. Other Equity ?In Lakhs
Balance Total Transfar Transfor On Balance
as at Comprehonsive 3 (to)from (to)/Trom as at
tstApril,  Incomeforthe D 9eNdS  potained  General IS 3tst March.
2022 Year Earnings Reserve - ° 2023
As at 31st March, 2023
Share Application Money .
Share Call Money Account
Reserves and Surplus
Capital Reserve . .
Securities Premium 20.00 B - 2000
General Resarve 31.00 - = 31.00
Retained Earnings 54 80 18.45 - 7335
Total 105.90 18.45 - - . - 124.35
¥ In Lakhs
Balance Tolal Transler Transfer B Balance
as at Comprehensive . (to}ffrom (to)ifrom . as at
1st April, Income for the o Retainnd General Vghts J1st March,
2021 Year Earnings Reserve i 2022
As at 31st March, 2022
Share Application Money - -
Share Call Money Account - -
Reserves and Surplus
Capital Reserve - - . -
Securities Premium 20.00 - - - - 20.00
General Reserve 31.00 - 31.00
Retained Earnings £6.66 {1.75) . - 5401
Total 107.66 (1.75) - . - - 105.91

As per our attached report of sven date
For SUVARNA & KATDARE

(Charterad pccountants)
FlmﬂM

CA. Ravindra Raju Suvama
(Partner)
Membership No. 032007

UDIN-23632003 B{reo? Trdl?fi‘h‘;

Place: Mumbai

For and on behalf of the Board of Directors

Amy Ga
Dhrector

DiN © O098B9TT

Harsh |

kha Garg
Director
DIN - DDE4E444
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N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 315T MARCH, 2023

Note 3:- Non-Current Trade Receivables

As at 31st March | As at 31st March
Particulars 2023 2022
4 4
Non Current Trade Receivables
Mehta Tube Ltd - Valsad 194.00 205.00
Total 194.00 205.00

*Trade Receivables are classified as Non Current as required by Ind AS-1 Presentation Of Financial Statement

Note 4:- Defferred Tax Assets (Net)

As at 31st March | As at 31st March
Particulars 2023 2022
T .3
Defferred Tax Opening Balance 98.85 102.08
Add/Less:-Deffered Tax Durring the year 3.07 3.23
Total 95.78 98.85
Note 5:- Other Non Current Assets
As at 31st March | As at 31st March
Particulars 2023 2022
3 T

a) Long Term Deposits

Deposit - Daman Property 150.00 150.00

Deposit - Against Flat 55.00 55.00

Deposit - As Security 0.97 0.67

Deposit - With Government Authority 0.40 0.40
Long-term loans & Advances

Balance With Government Authority 323.91 444 21

Income Taxes 914 10.05

Other Loan & Advances 1.40 12.38

Total 540.82 672.72

Note : Deposit of Daman Property and Flat given to the person who is relative of the director(s) /

shareholder(s)

Note : Loan to related parties include body corporate in which Directors / Shareholders of the company
Interested. The management has considered it as long -term loan and advaces but no interest charged

during the financial year.

Note:- Loan and Advances considered as good and subject to confirmation




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2023

Current Assets
Note 6:- Inventories
As at 315t March As at 31st March
Particulars 2023 2022
T 4
Raw Material 029 240
Finished Goods - -
Total 0.29 2.40
("Values are certified by the Management)
MNote 7:- Trade Receivables
As at 31st March As at 31st March
Particulars 2023 2022
T T
Unsecured Considered Good and subject to
Confirmation
Debtors Outstanding over six months 054 =
Other debts 6.14 -
Total E.68 -
Note 8:- Cash and Bank Balances
As at 31st March | As at 31st March
Particulars 2023 2022
T T
Cash & Cash Equivalents :
a) Cash on Hands 1.10 2.26
b) Balance with Banks
In Current Account 092 0.87
c) Other Bank Balances
Fixed Deposit mare than three months but |ess than twelve
months a
Fixed Deposit mcre than twelve months
Less: Non-current portion of Fixed deposit transferred to
Other Non- Current Assets
Total 202 3.13

Note : The Margin Money Depasit has original maturity more than 3 months.




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2023

Note 9:- Other Current Assets

— 392.78

As at 31st March As at 31st March
Particulars 2023 2022
4 T
Short Term Loans & Advances
Other Advances receivable in cash or kinds 39278 444 42
Total d444.42

Note:- Short Term Loans & Advances given to related parties in which directors has substantial interest

Note 11:- Reserve & Surglus

As at 31st March | As at 31st March
Particulars 2023 2022
4 4
a) Securities Premium Account
Opening Balance 20.00 20.00
Closing Balance 20.00 20.00
b) General Reserve
Cpening Balance 31.00 31.00
Closing Balance 31.00 31.00
c) Surplus in Profit and Loss Account
Opening Balance 54 .91 56.66
Add: Net Profit / (Loss) for the current year 1845 (1.75)
Closing Balance 73.36 54,91
Clesing Balance ( a+b+c) 124.36 105.91
Non-Current Liabilities
Note 12:- Long term Borrowings
As at 31st March | As at 31st March
Particulars 2023 2022
z 4
Unsecured
a) From from Related parties 39.64 3964
a) From from Other parties 10.00 10.00
Grand Total _ 49.64 49.64

A)Advance/ loans received from related patries include the body corporate in which Shareholder(s),
Directors of the company are interested and such loan is repayble after twelve munths‘frnm Reporting
o A"“l

date Loan received from related party is considered as interest free loan

e




N.D. METAL INDUSTRIES LTD

Notes forming part of financial statements

Note 10:- Share Capital

% In Lakhs
2 As at 3J1st March, 2023 As at 31st March, 2022
Particulars
Nos. 2 Nos. T
AUTHORISED CAPITAL
Equity shares of 10 each 1,00,00.000 1,000 1,00,00,000 1,000
Issued, Subscribed & Paid up
24.80,000 Equity shares of 10 each fully paid 24 80,000 248 24 80,000 248
Total 24,80,000 248 24,80,000 248

Rights, preferences and restrictions attached to equity shares

Each Equity sharehoider is eligible for one vote per share held. The dividend as and when proposed by the Board of
Directors shall be subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
campany after distribution of all preferential amounts, in proportion to their shareholding.

Reconciliation of the number of equity shares

k

TIn Lakhs
Particulars As at 31st March, 2023 As at 31st March, 2022
Nos. T Mos. T
Share ocutstanding at the beginning of the year 24 80,000 248 24,80,000 248
Share Issued during the year - - - -
Share bought back during the year - - - -
Share outstanding at the end of the year 24,80.000 248 24.80,000 248
Details of equity shares held by shareholders holding more than 5% of shares in the company
As at 31st March, 2023 As at 31st March, 2022
Name of Shareholder No.s of shares No.s of shares
held % of Holding held % of Holding
N.D. Fiscal Services Pvt Ltd 523,140 21.09% 5.23.140 21.08%
Ajay Kumar Garg HUF 475,000 19.15% 4.75,000 19.15%
Harsh Rekha Garg 2.14.000 8 83% 2.14,000 8.63%
Ajay Kumar Garg 1,80,000 7.66% 1,80.000 7.66%
Details of held by promoters in y as at 31st March, 2023
Percentage
Opening No. | Closing No. of | Percentage Of Change
g e 2 1 of shares held| shares held Total Shares Durring the
Year
Gaurav Garg (HUF) B0.000 80,000 3.23% 0.00%
Gaurav Garg (HUF) 80,000 80.000 3.23% 0.00%
Ajay Kumar Garg (HUF) 4,75,000 4,75.000 19.15% 0.00%
Harsh Rekha Ajay Kumar Garg 2,14,000 2.14.000 8B83% 0.00%
Alay Kumar Phoolchand Garg 1,980,000 1.90.000 7.66% 0.00%
Gaurav Ajay Garg 32,500 32.500
Anirudh Ajay Garg 32,500 32,500




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2023

Note 13:- Non Current Trade Payables

As at 31st March | As at 31st March
Particulars 2023 2022
L4 T
Trade Payables o/s for More than 1 Years
(Liability Against D/A & Others) 911.31 912.48
Total 911.31 912.49

*Some of Trade Payables are classified as Non Current as required by Ind AS-1 Presentation Of Financial Staterment

Note 14:- Other Non-Current Liabilities

As at 31st March | As at 31st March
Particulars 2023 2022
T T
Security Deposit repaybles 40.00 36.00
Security Deposit repayble to related parties 2.00 500
(Garg Industries Limited)
Total 45.00 41.00
Current Liabilities
Note 15:- Short Term Borrowings
As at 31st March | As at 31st March
Particulars 2023 2022
4 T
Financial Liabilities-Borrowings
a) Canara Bank OTS Alc - 220.00
Total - 220.00

(*Canara Bank OTS amount is fully paid and received NO DUE CERTIFICATE)

Note 15:- Trade Fayble

As at 31st March | As at 31st March
Particulars 2023 2022
3 3
Micro and Small Enterprises - -
Other than Micro and Small Enterprises 9.06 7.39
Total 9.06 7.39
*As al 31st March 2023, there are no Small Scale Industrial undertakings to which the Comag es a sum for

more than thirty days. The Comapany has not received any intimation from "suppliers” re
the Micro, Small and Medium Enterprises Deviopment Act, 2006 and hence disclosure i3

unpaid as at the year together with intergs




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2023

Note 16:- Other Current liabilities

As at 31st March | As at 31st March
Particulars 2023 2022
4 3
Statutory Dues 1.07 0.47
Security Deposit repayable on demand - 15.00
Unclaimed Dividend 0.65 0.65
Expenses Payable 7.97 497
Total 9.68 21.09




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 315T MARCH, 2023

MNote 17:- Revenue from operations

For the Year For the Year
ended 31st March | ended 31st March
Particulars 2023 2022
T 4
Sales !

Value of Sales (Revenue) 2.96 26.01
Less-GST Recovered D45 3.97

2.51 22.04

Note 19:- Other Income

For the Year

For the Year

ended 31st March | ended 31st March
Particulars 2023 2022
4 4
Rental Income 7369 70.36
Interest On ITR Refund 0.41 :
Sundry Balance Wioff 13.85 -
Cther Income 15.38 1.62
Total 103.42 71.99
MNote 20:- Purchase of Stock-In-Trade
For the Year For the Year
. ended 31st March | ended 31st March
Particulars 2023 2022
T T
Intrer State Purchase - 0.29
Intra State Purchase - 2.13
- 2.42
Note 21:- Changa in Inventories of Finished Stock and W-I-P
wipP
Opening Stock - %
Less: Closing Stock i
Finished Stock
Opening Stock 2.40 16.28
Less Transfer for further processing = =
Less: Closing Stock 0.29 240
211 13.88

Consumable
Opening Stock

Add Purchase
Less: Closing Stock

Total




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT J15T MARCH, 2023

Note 22:- Employee Benefits Expenses

For the Year For the Year
Particulars ended 31st March | ended 31st March
2023 2022
T 7
Salary and Wages 11.45 10.46
Director's Remuneration £45 2.51
Staff Welfare 2.14 .81
Total 16.04 11.78
Note 23:- Finance Cost
For the Year For the Year
ended 31st March | ended 31st March
Particulars 2023 2179
T 9

Other Interest
Interest on OTS - Canara

Total




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 315T MARCH, 2023

Mote 24:- Other Expenses

For the Year For the Year
Pirticulars ended 31st March | ended 31st March
2023 2022
T T
Manufacturing Expenses
Consumption of Stores - 0N
Power and Fuel 145 11.61
Labour Charges 020 540
Transportation . Sorting and Unloading Charges - 0.80
Total 1.65 18.02
Administrative Expenses
Audit Fees 0.90 0.75
Professional & Legal Fees 289 2.74
Rent 0.80 0.60
Advertisement Expenses 023 0.03
Bank Charges 0.01 0.03
Commission & Brokerage - 3.60
Travelling & Conveyance Expenses 5.64 5.98
Daman Guest House Flat Rent 0.60 -
Interst On TDS & ROC Charges 0.06 0.22
Communication Expenses 0.29 0.32
Motor Car Exp 0.69 0.61
Electricty & Petrol Expenses 334 0.73
Printing and Stationary N 034
Security Charges - 0.50
Society Charges 18.58 -
Listing Fees & Interest On Listing Fees 6.00 3.09
Donation - 043
General & Office Expenses B6.36 6.07
Website Maintenance Expenses 0.18 -
Repairs & Maintenance 0.32 1.08
Total 46.70 27.12
Selling & Distribution Expenses :
Business Promotion 3.58 2.13
Total 3.59 2.13
Grand Total 51.93 47.27
Payment to auditors
For the Year For the Year
Particulars ended 31st March | ended 31st March
2023 2022
T T
As Auditor
Statutoty Audit fees 0.7%

0.75




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 315T MARCH, 2023

Note 25:- Particulars of Holdin g, Subsidiaries and Associate

% of Voting Powers % of Voting
Particulars Cl:::;ry o asat 31st March | Powersasat 31st
i 2023 March 2022
N.D.Metal Industires Limited is associates with N.D. Fiscal .
Swrvices Pt Litd India 21.0904 21.09%

Note 26:- Earnings per share (EPS)

The following reflects ther profit and share data used in the basic and diluted EPS computation

Particulirs 31st March 2023 | 31st March 2022
4 T
Profit/ (los<) after tax 18.45 {1.75]
No of Shares [Basic) 24,80,000 24.80,000
No of Shares [Diluted) Z4.R0.000 24 80.000
EPS [Basic) 0.74 .07
EPS [Dilured) 0.74 -0.07

Note : 28(a)

Company does not have any Shares with Dilutive effect and thus, Diluted Shares equals to Basic Shares,

Note 27:- CIF Value and Expenditure in Forign Currancies

31st March 2023 | 31st March 2022
T A
CIF value Raw Material NIL NIL
CIF value Forelgn Exchange used for Importing of goods NIL NIL
NIL NIL
Expenditure in Foreign Currancies
SISt March 2023 31st March 2022
T T
Forelgn Travelling E %
Earning in loreign currency
31st March 2023 | 31st March 2022
L4 ¥
FOR value of Export NIL NIL
NIL NIL

Nate : 28 [a)

List of Related Parties and Relationship

Nature of Relationship

Party

Category A ¢ = . .
Enterprises under common control and Enterprises in which

Key Management Personnel and their relatives are able to
exercise significant influence (Other Related Parties)

Bhagyodaya Sales Lid

Spring Merchandisers Pvt Lid

Neclkamal | ndustries

Ace Merchandisers Pvt Ltd

Category B : Key Management Personnel

Ajay Kumar Garg
Harsh Rekha Garg
Piyush Garg

Shri Lalu Chhathu Mandal

Category C:

Relatives of Key Management Personnel

Gavrav Garg
Anirudh Garg

Category D :

Ajay Kumar Garg HUF
Wind Industries




N.D. METAL INDUSTRIES LTD
NOTES FORMING PART OF THE ACCOUNTS AS AT 315T MARCH, 2023
Note : 28 [h)

Eollowing lransaction were carried out with related parties during the period ended 31,03.2023
Sr.No. Transaction ﬂaltanry A Category B I:aleﬁur}' C l.‘.atein_ry 1] Total
T T T T T

| Sale of Goods .51 . . = 251

2 Purchase of Goods / Services . - . e -

3 [nterest Expenses - - . -

4 security Deposit Taken , - * .

5 Security Depasit Given - - ¥ ¥

fs Amount Paid towards Loans . - .

7 Rent Pald - - 0.6 - .60
Note ; 29

Segment Reporting ¢

The Company has segement of activities namely Trading & Manufacturing of Non- ferious metal and majority of the capital of the company
employed in the Trading & Manufacturing activity. However, Company has deployed it temperory funds in the various investment for earning
rent and sharing of profit, Hence income of such investment has not been considering as separate segement for reporting purpose

Note : 30
In respect of Old outstanding the necessary approval has been sought from the authorised dealers,

Note : 31
In the Opinion of the management the Current assets, Loan and Advances are of the same value as stated [n the Balance Sheet if realized in the
normal eourse of business

Note : 32
Sundry Debtors, Loans and Advances and Sundry Creditors are subject to reconcillation and confirmation from parties
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N.D. Metal Industries Limited

Notes forming part of financial statements

All amounts are in INR (Lakhs) otherwise stated
Disclosure of ratios

Sr. Particulars Formula's used Ratios Reason for
No. As At 31st | As At 31st | Variance variance
March 2023 | March 2022
1 |Current Rato (In Times) Current Assels 2144 1.8 1084 EN-01
Current Liabilities
2 |Debt Equity Ratio (In Times) Total Debit 013 o7 -0.83 EN-02
Shareholders Fund
3 |Return On Eguiy (In %) NPAT-Preferanca Dividend T.44% -071%] -1154 46% EN-03
Average Shara Capital
4 |Inventory Turnover Ratia  (In| Cost Of Goods Sold or Sales 004 0186 078 EN-03
Times)
Average Inventory
5 |Trade Receivable Tumover MNet Credit Sales MA MNA M -
Ratio (in fimes) Average Accounts
Recelvables
& |Trade Payable Turnover Ratio | Nt Credit Purchase+0Other M MA MNA -
{In Times} Expanse
Average Trade Payable
7 |Net Capital Turnover Ratio (In Met Sales MNA MNA, NA B
Times) Working Capital
B |MetProfit Raba (In %) Net Profit (Aftar Tax) T7.38 (0.08)| 8377 53% EN-03
Met Sales
8 |Return On Capital Employed EBIT 5.78% 042%| 1290.02% EN-03
(Im %) Capital Employed
Explainantion Notes:

EN-01 In the Financial Year 2022-23 Canara Bank's OTS Payable if fully Paid, hence in the current year denominator is less as
compared (o las! Year (This was cument Nability Payabis)

EN-02 Qid Secured loan from Canara Bank is paid in the current financial year amounting to Rs 220,00 Lakhs, Hence in the current
reporting penod debls as less as compared to previous reporting period

EN-03 Durring the year company has other incomes ke Rental Income & Interest Income & company is taking necessary steps to
imporve the revenue from opertaions




FORMNO.MGTY

Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014,

|

| REGISTRATION&OTHERDETAILS:

i CIN L5S1900MH1984PLC0O32864
i Registration Date 10-05-1984
lii Name of the Company N D METAL INDUSTRIES LIMITED

v

Category/Sub-category of the
Company

| Company Limited By shares & Indian Non-government
| Company

Address of the Registered office

417 MAKER CHAMBER V
NARIMAN POINT MUMBAI 400021

& contact details Telno:022-22822389
Emailld:ndmil@ndmil.com
vi___ Whether listed company Yes
|
vil Name, Address &contact details of M/s Big share Services Pvt Lid.

the Registrar& Transfer Agent, il
any.

1* Floor, Bharat Tin Works Bullding, Opp. Vasant Oasis,
Makwana Road, Marol, Andher| (East) Mumbai400059

Contact No:022-40430200

1]

[ PRINCIPALBUSINESSACTIVITIESOFTHECOMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated

SL Name& Description of main NIC Code of % total turnover of the
No products/services the Product company
[service
METAL CASTING 09611923 100 ]
1
i PARTICULARSOFHOLDING,SUBSIDIARY &ASSOCIATECOMPANIES

SLNo | Name & Address of the Company CIN/GLN HOLDING/ % OF | APPLICABLE
SUBSIDIARY/ | SHARES | SECTION
ASS0CIATE HELD

1 N ) -




IVSHAREHOLDING PATTERN (Equity Share Capital Breakup as % to total Equity)

Category of | No. of Shares held at the beginning of the | No. of Shares held at the end of the year %
Shareholders year Chang
e
during
the
year
Demat  Physical Tatal % of Demat Physic Total % of
Total al Total
Shares Shares

A. Promoters

(1)indian 0 0 1] 1] 1] 0 1] 1] o
a)

individual/HUF = 11,04,000 0| 11,04,000 | 44.52| 11,04,000 0| 11,04000| 4452 ]
b)Central Govt.

or |

State Govt. o 0 0 0 0 o D 0| 0
c)Badies |
Corporates 7,54,140 0| 754140| 3041| 754,140 0| 754140 3041 0
d)Bank/Fi 0 0 0 0 0 0 o 0 0
elany other 0 0 o 0 0 0 o 0 0
SUBTOTAL:(A)

(1) 18,58.140 0| 18,58,140 | 7493 | 18,558,140 0| 18,58,140 | 74.93 1]
(2)Foreign

ajNRj-

Individuals 0 4] 0 0 o] 1] 0 0 0
biOther

Individuals o 0 0 u} 0 0 0 v Q
c)Badies Corp, o 0 0 0 0 0 0 0 o
d)Banks/Fi 0 0 0 1] 0 0 0 0 0
eJany other... 0 0 ol o 0 0o 0 0 o)
SUBTOTAL(A)

{2) 0 0 0| 000 0 0 0| 000 0
Total

Shareholding

of Premoter

(Aa)=

(A)(1)+{A)2) 18,58,140 0| 1858140 7483 18,58,140 0 18,58,140 | 74.93 4]
B.PUBLIC

SHAREHOLDIN

G |




(1)Institutions

a)Mutual

Funds 0 ] 0 0 a o 0 o o

blBanks/Fl 0 0 (1] 0 1] 1] 0 ] 0

C}Central/

State Govt. 11,17.760 0] 11,172,760 2.05 (o] 0 1] 4] 4]

diVenture

Capital Fund 0 o] 0 0 0 0 0 0 0

elinsurance

Companies o] 0 0 0 0 0 0 0 0

fIFiIS 1] o] 0 0 0 1] 1] 0 0

giForeign

Portfolio

Investor 1,65,000 0 1,65,000 0.30 0 0 0 0 0

hiOthers

{specify) 0 0 0 0 0 0 ] 1] o
0

SUBTOTAL

(B)(1): 12.82,760 0| 12,82, 760 235 0 1) 1] 0 0

(2iNen

Institutions

a)Badies

corporates 543118 7100 0| 543118 7100 350218 22.18 1]

550218
i)indian 543118 7100 22| 543118 7100 550218 | 32218 0
550218

itjOverseas o 0 0 0 0 o] 0 0 0

bjindividuals

iMndividual

shareholders

holding

Nominal share

Capital upta

Rs.1lakhs 0 (1] 0 0 0 0 0 a o

fi)individuals

shareholders

holding

Nominal share

Capital in

excessoffs.1

lakhs 17960 53182 87 17561 | 53180 70741 2.85 1]

71142

c)Others 500 ] 500 0.020 900 1] 800 0.030 0

Clearing

Member 1] 0 1] 1] ] 0 1] o o

Non-Recident

Indians 1] o o 1] 1 ] 0 o a

SUBTOTAL

(B){2): 561578 | 60282 6,21,860 2507 561580 | 60280 6,21,860 25.07 0

|




Total Public 561578 60282 6.21.860 25.07 561580 | 60280 6.21,860 25.07
Shareholding
(B)=
(B} 1}+{B)(2)
!
C. Shares held
by Custodian I
for
GDRs & ADRs 0 0 i} 0 0| 0 o ]
| |
Grand Total _i | 60280
{A+B+C) 24,19,718 60,282 | 24,80,000 | 100.00 | 24,19,720 24,80,000 | 100.00
v INDEBTEDNESS: ( In Lakhs)
Indebtedness of the Company
including interest |
outstanding/accruedbutnotduefor
payment
Secured Unsecured | Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtness at the beginning of the financial year
i)Principal Amount - 49 64 - 49,54
iijinterest due but not paid . - . -
iil)interest accrued but not dug - - - -
Total {i+ii+iii) 49, 64 - 49 64
Change in Indebtedness during the financial year
Additions - = 5 | -
Reduction - - R
Net Change . - -
Indebtedness at the end of the financial year . . 3
iPrincipal Amount - 4964 - 49 64
iijinterest due but not paid = /| -
iil)Interest accrued but not due . - - .
Total (i+iisiil) . 4964 | - | asea

REMUNERATIONOFDIRECTORSANDKEYMANAGERIAL
Wi PERSONMNEL

REMUNERATIONTOMANAGINGDIRECTOR, WHOLETIMEDIRECTORAND/OR
A, MAMAGER:

[_sl. Nn!

Particulars of l-t:m:lmraﬂm

I

Name of the MD/WTD/Manager

Total Amount |




AJAYKUMAR
I | Gross Salary GARG - * NA

[a) Salary as per provisions
| containedinsection17(1}ofthe
Income Tax. 1961,

(b)Value of perquisites u/s17(2)of
the Income tax Act, 1961 ’ - -

| | Profits in lieu of salary under
section17(3}of the Income Tax Act,
1961

2]

| Stock option E - - -

3 | Sweat Equity . . . =

| Commission - 5 2 x

As % of profit - - - -

others|{specify) - - = -

5 Others ;please specify . . " z

| Total(a) . . . < .

| Ceiling as per the Act | s e ® .

B. REMUNERATIONTOOTHERDIRECTORS:

Name of the Directors
Sl No Particulars of Remuneration Total Amount

=]

| Independent Directors - . =

' (a)Fee for attending board
Commitiee meetings

{b)Commission - .

(e)Others, please specify | | - ,

Total(1)} - -

Other Non-Executive
2 Directors

(a}Fee for attending
Board committee meetings

{BjCammission - -

(c)Others ,please specify. [ ] = x

Total(2)

3 Other Executive Directors - - N

Total(3) | | : * :

Total={142+3) - . z

Total Managerial
Remuneration

Overall Ceiling as per the Act. . : ] =

REMUNERATIONTOKEYMANAGERIALPERSONNELOTHERTHAN .
C.  MD/MANAGER/WTD




ge

Particulars of Remuneration

Key Managerial Personnel

Total

Gross Salary

CEOQ

Company
Secretary

CFO

Total

(a) Salary as per provisions
containedinsection17{1)of the
Incame Tax Act, 1961,

(b)Value of perquisites u/s17(2)af
the Income Tax Act, 1961

{c )} Profits in lieu of salary under
section17(3)of the Income Tax Act,
1961

Stock Option

Sweat Equity

Commission

As % of profit

others, specify

Others, please specify

Total




Annexure II

Conservation of _Energy:

The Management is aware of the importance of energy conservation and reviews of the measures taken for

reduction in the consumption of energy from time to time.

Technology absorption
Sr No. | Particulars Details
1 The efforts made towards technology absorption The Company tries to invest in
those Plant& Machinery which
is controlled by Computer.
2 The benefits derived like production improvement, cost | The Above Helps to

reduction, product development or import substitution | Manufacture the metals with

good accuracy.

3 Incase of imported technology(imported during the last | NIL
three years reckoned from the beginning of the financial

year)-

(a)the details of technology imported -

(b)the year of import -

(c)whether the technology been fully absorbed -

(d)if not fully absorbed, are as where absorption has not | -

taken place, and the reasons thereof

4 The expenditure incurred on Research and Development. NIL

By Order of the Board of Directors
For N D METALINDUSTRIESLIMITED

AJAYKUMARGARG HARSHREKHAGARG
Director Director
DIN:00988977 DIN:00846444

Date:14/08/2023

Place: Mumbai



Annexure III

Details of Contracts or arrangements or transactions not at arm’s length basis

SL. Particulars Details

No.
1 | Name(s)of the related party & nature of relationship NIL
2 | Nature of contracts/arrangements/transaction NIL
3 | Duration of the contracts/arrangements/transaction NIL
4 | Salient terms of the contracts or arrangements or transaction including high value, if any NIL
5 | Justification for entering into such contracts or arrangements or transactions NIL
6 | date(s)of approval by the Board NIL
7 | Amount paid as advances, if any NIL
8 | Date on which the special resolution was passed in general meeting as required under NIL

First proviso to section 188

By Order of the Board of Directors
For N D METALINDUSTRIESLIMITED

AJAYKUMARGARG HARSHREKHAGARG
Director Director
DIN:00988977 DIN:00846444

Date: 14/08/2023

Place: Mumbai




