> PREMIER LTD.

November 11, 2020

BSE Ltd. The Manager

Floor 25, P.J. Towers Listing Department

Dalal Street National Stock Exchange of India Ltd.
Mumbai — 400 001 “Exchange Plaza”, C-1, Block-G

[Scrip Code No0.500540] [Scrip Symbol: PREMIER]

Bandra —Kurla Complex
Bandra (East)
Mumbai — 400 051

Dear Sirs,

Sub : Disclosure of Outcome of Board Meeting held on Wednesday, the 1

1th

November, 2020 under Requlation 30 of SEBI (LODR) Requlations 2015

We wish to inform you that the Board of Directors of the Company in its meeting held
today, i.e. Wednesday, the 11" November, 2020, at Mumbai through Video Conferencing
(“VC”) / Other Audio-Visual Means (“OAVM”) has considered and approved the following:

1.

The Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter and half year ended 30" September, 2020, along with the Limited
Auditor's Report issued by M/s Jayesh Dadia & Associates, LLP, the Statutory
Auditors, pursuant to Regulation 33 of the Listing Regulations. The said results
along with Limited Review Report thereon are attached herewith.

Annual General Meeting and Book Closure

The 74" Annual General Meeting of the Members of the Company will be held on
Wednesday, the 30" December, 2020 at 12.00 noon through Video Conferencing
(“VC") / Other Audio-Visual Means (“OAVM"). The Register of Members and Share
Transfer Books of the Company will be closed from 23" December, 2020 to 30™
December, 2020 (both days inclusive) for the purpose of Annual General Meeting.

The meeting of the Board of Directors commenced at 3.45 p.m. and concluded at 5.25

p.m.

You are requested to take the above information on your records.

Thanking you,

Yours faithfully,

FoiPyier Ltg. (Q/Q

Maitreya Doshi
Chairman and Managing Director

Corporate Office : 58, Nariman Bhavan, Nariman Point, Mumbai- 400021, India. Tel: +91-22-61179000, Fax: +91-22-61179003

Registered Office & Works : Gat No. 169, Sawardari, Tal. Khed, Dist. Pune —410501. Tel: +91-213568320
www.premier.co.in CIN: L34103PN1944PLC020842



JAYESH DADIA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418
E-mail: info@jdaca.com Website : www.jdaca.com

Independent Auditor’s Review Report on Quarterly Standalone Financial Results

The Board of Directors
M/s. Premier Limited
Mumbai,

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement) of M/s. Premier Limited ('the Company’) for the quarter ended 30t September, 2020
(the “Statement) and the year to date results for the period from 1st April, 2020 to 30t September,
2020 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, as
amended. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors in their meeting held on 11t November, 2020. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan & perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to enquiries of company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Basis for Qualified Conclusion

We draw your attention to the fact that the Net Worth of the company has been substantially
eroded as at the quarter ended 30" September, 2020. Further, the company has incurred a further

loss of Rs. 3960 Lakhs (excluding other comprehensive income) for the half year ended 30t
September, 2020.

Further, the operations of the company have continued to remain suspended during the half

year ended 30" September, 2020 owing to the lack of working capital available to the company
as mentioned in note no. 2 to these standalone financial results.

These conditions indicate that a material uncertainty exists that may cast significant doubt on
the entity’s ability to continue as a going concern. Despite these circumstances, for the reasons

stated in note no. 4, these standalone financial results have been prepared on a going concern
basis.




4. Based on our review conducted as stated above, except as stated in the Basis for Qualified
Conclusion paragraph above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Fifgn Registration,No. 121142W / W100122

L

Jayesh Dadia

Partner

Membership No. 033973
Mumbai,

Dated: 11t November, 2020
UDIN: 20033973AAAABP8016
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Independent Auditor’s Review Report on Quarterly Consolidated Financial Results

The Board of Directors
M/s. Premier Limited
Mumbai.

1. We have reviewed the accompanying statement of consolidated unaudited financial results
(‘the Statement’) of M/s. Premier Limited (‘the Holding Company’) and its associate, PAL
Credit & Capital Limited (the Holding Company and its associate together referred to as the
“Group”) for the quarter and half year ended 30th September, 2020 (the ‘Statement) attached
herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations
2015, as amended.

2. This Statement is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors in their meeting held on 11t

November, 2020. Our responsibility is to express our conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial & accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. Basis for Qualified Conclusion

We draw your attention to the fact that the Net Worth of the Holding Company has been

substantially eroded as at the quarter ended 30" September, 2020. Further, the Holding

Company has incurred a further loss of Rs. 3960 Lakhs (excluding other comprehensive income)
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Further, the operations of the Holding Company have continued to remain suspended during
the half year ended 30" September, 2020 owing to the lack of working capital available to the
company as mentioned in note no. 2 to these consolidated financial results

These conditions indicate that a mnaterial uncertainty exists that may cast significant doubt on
the entity’s ability to continue as a going concern. Despite these circumstances, for the reasons
stated in note no. 4, these consolidated financial results have been prepared on a going concern
basis.

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above
and except as stated in the Basis for Qualified Conclusion paragraph above, nothing has
come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with Indian Accounting Standards |
and other accounting principles and policies, generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review, the interim financial results and other financial information of the
associate company for the quarter and half year ended 30th September, 2020. Further, these
results have also not been reviewed by the auditors of the associate company. We have
relied on the financial results drawn up & certified by the management up to the same
reporting date as that of the Holding Company i.e. 30th September, 2020.

The consolidated financial results are prepared wherein the investment in associates is
valued as per the Equity method in terms on Ind-As 28, Investment in Associates & Joint
Ventures. The net worth of the associate company has been eroded and there being no
carrying value of the said investment as at the quarter end, the Holding Company has not
recognized its share of any further losses of the associate during the quarter.

Our Conclusion on the Statement is not modified in respect of this matter.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Fi Reglstrjl\zgl No. 121142W / W100122

sh Dadla
Partner
Membership No. 033973
Mumbai, dated: 11t November, 2020
UDIN: 20033973AAAABQ6560
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