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Date: 21" June 2023

National Stock Exchange of India Limited, | BSE Limited,

Exchange Plaza, 5" Floor, Phiroze Jeejeebhoy Towers,
Plot No. C-1, G Block, Dalal Street, Fort,
Bandra- Kurla Complex, Mumbai — 400001, Maharashtra, India

Bandra (East), Mumbai —
400051, Maharashtra, India
NSE Scrip Code — SKFINDIA BSE Scrip Code -500472

Sub: Newspaper Publication — Regulation 47 of SEBI (Listing and Obligation and Disclosure
Requirement) Regulations, 2015 for conducting the 62™ Annual General Meeting
(AGM) through Video Conferencing (VC) / Other Audio-Visual Means (OAVM) and
Record Date of Dividend

Dear Sir/Madam,

In compliance with Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing the newspaper advertisement published in Financial Express (All
Edition in English Language) and Loksatta (Pune Edition in Marathi Language) on 20™ June, 2023 In
compliance with the general circular(s) issued by the Ministry of Corporate Affairs (MCA) dated
April 8, 2020, April 13, 2020, May 05, 2020, January 13, 2021, December 8, 2021, May 5, 2022 and
December 28, 2022 (collectively referred to as “MCA Circulars”) and circular(s) issued by the
Securities and Exchange Board of India (SEBI) dated May 12, 2020 read with January 15, 2021, May
13, 2022 and January 5, 2023 (“SEBI Circulars”) for conducting the 62" AGM of the Company on
Wednesday, 02" August 2023 at 3:00 P.M. IST through VC/OAVM, Record Date for Dividend and
other related information.

The above information will also be available on the website of the Company at
https://www.skf.com/in

We request you to take the above information on record and disseminate the same on your respective
websites.

Thanking you,

Yours faithfully,
SKF India Limited

Digitally signed by RANJAN
KUMAR

DN: cn=RANJAN KUMAR, c=IN, o
=PERSONAL, email=ranjan.
K U M A R kumar@skf.com
Date: 2023.06.21 16:39:04 +05'30'
Ranjan Kumar
Company Secretary & Compliance Officer

SKF India Limited

Registered Office: Chinchwad, Pune 411 033, Maharashtra, India

Tel: +91 (20) 6611 2500. Web: www.skf.com, www.skfindia.com email id: investors@skf.com
CIN: L29130PN1961PLC213113




TUESDAY, JUNE 20, 2023

12 MARKETS

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Bombay HC stays RBI's
master circular till Sept 11

OMKAR GOKHALE
Mumbai, June 19

LEGAL TANGLE

THE BOMBAY HIGH Court on MW Circulars allowed banks to

copies of material relied on to

take furtheraction.
Thebenchwastold that the

Supreme Court had considered

Oil falls on China growth uncertainty

NIA WILLIAMS
& AHMAD GHADDAR
June 19

OIL PRICES FELL on Monday
as questions over China's econ-
omy outweighed OPEC+ out-
put cuts and the seventh
straight drop in the number of

oiland gasrigs operatingin the
United States.

Brent crudefell 54 cents, or
0.7%, to $76.07 a barrel by
1549 GMT while US West
Texas Intermediate crude lost
64 cents, or 0.9%,to $71.14.
Tradingvolumeswere thin due
to a US holiday. Both contracts

Monday stayed till September
11 the Reserve Bank of India
(RBI) master circular that had
permitted banks todeclareany
account as a fraud account
without giving a hearing. In
September, the HC will hear
the petitions against the RBI
decision under Reserve Bank
of India (frauds classification
and reporting by commercial
banks and select FIs) Direc-
tions of 2016.

A division bench of Justice
Gautam S Patel and Justice
Neela KGokhalewas hearinga
batch of petitions, including
those filed by Jet Airways
founder Naresh Goyal and his
wife Anita Goyal, challenging
the circulars stating that the
RBI’s decision was against the
principle of natural justice.

The said circulars allowed
banks to make full use of the

Central Fraud Registry for

timely identification, control,
reporting and mitigation of
risks associated with the fraud.
As per the circular, once the
bank classifies an account as
fraud,it has toreport the same
to the Central Repository of
Information on Large Credits
platform to alert other banks.
Moreover,if abank decides
toclassifytheaccountas fraud

make full use of the Central
Fraud Registry for
identification, control,
reporting and mitigation of
risks associated with fraud

B Pleas claimed no
opportunity of being heard
was given to borrowers
before classifying their
accounts as fraud

straightaway, it has to report
the fraud to RBIwithin 21 days
and report the matter to any
investigation agency.

The pleas claimed that
based on the circular, no
opportunity of being heard
was given to borrowers before
classifying their accounts as
fraud accounts. Therefore, the
bankswould neither give hear-
ing toborrowers nor give them

AFTER ADVANCE TAX PAYMENTS

Surplus liquidity drops to X1 trn

HITESH VYAS
Mumbai, June 19

THE SURPLUS LIQUIDITY in
the banking system declined to
31.04 trillion on June 18 from
31.82trilliononJune 11 dueto
advance tax payments.
OnJune 16,the surpluslig-
uidity, as reflected by the
amount of moneyabsorbed by
the Reserve Bank of India

(RBI), fell to ¥85,479 crore
after the June 15 deadline for
advance tax payout. The cen-
tral bank’s net average daily
surplus liquidity absorption
from the system was ¥1.62
trillion between June 11 and
June 15.ItdroppedtoX96,393
crore between June 16 and
June 18,as per the RBI data.
“Liquidity in the banking
system is the difference

between incremental credit
and deposits.The current fallin
(surplus) liquidity is a case of
deposits coming down because
of advance tax payments,’ said
Madan Sabnavis, chief econo-
mist, Bank of Baroda.

He said companies have
drawn their deposits to pay
advance tax.

Corporates or individuals
arerequired to payadvance tax

SKF India Limited

aiGEF

CIN: L29130PN1961PLC213113

Reg. office: Chinchwad, Pune 411 033, Maharashtra, India

TEL: +91 (20) 6611 2500

Email-ld: investors@skf.com ; Website: https://www.skf.com/in

Information regarding 62"¢ Annual General Meeting

(“AGM”) of SKF India Limited and Record date for Dividend

In compliance with the general circular(s) issued by the Ministry of Corporate Affairs (MCA) dated
April 8,2020, April 13,2020, May 05, 2020, January 13, 2021, December 8, 2021, May 5, 2022 and
December 28, 2022 (collectively referred to as “MCA Circulars”) and circular(s) issued by the
Securities and Exchange Board of India (SEBI) dated May 12, 2020 read with January 15, 2021,
May 13, 2022 and January 5, 2023 (“SEBI Circulars”) the companies have been permitted the
holding of Annual General Meeting (AGM) through Video Conferencing (VC)/ Other Audio Visual
Means (OAVM), without the physical presence of the Members at a common venue. In
compliance with these Circulars and the applicable provisions of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the AGM of the
members of SKF India Limited (“the Company”) will be held on Wednesday, 02"¢ August 2023 at
03.00 P.M (IST) through VC / OAVM to transact the businesses that will be set forth in the Notice
of the AGM. The physical presence of the members has been dispensed with for attending the
meeting through VC/OAVM.

The Notice of the AGM along with the Annual Report 2022-23 will be send only by electronic
mode to those Members whose email addresses are registered with the Company/Depositories
in accordance with the aforesaid Circulars issued by MCA & SEBI. Members may note that the
Notice of the AGM and Annual Report 2022-23 will also be available on the Company’s website -
https://www.skf.com/in/investors, website of the NSDL at - www.evoting.nsdl.com and,
websites of the Stock Exchangesi.e., BSE Limited and National Stock Exchange of India Limited at
- www.bseindia.com and www.nseindia.com respectively. No physical copies of Annual Report
will be dispatched to the members. Members can attend and participate in the AGM through the
VC / OAVM facility only and shall be counted for the purpose of reckoning the quorum under
Section 103 of the Companies Act, 2013. The detailed instructions for joining the AGM, manner
of participatingand voting in the AGM will be provided in the Notice of the AGM.

Notice is further given that pursuant to Regulation 42 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has fixed Thursday, June 29, 2023 as
the “Record Date” for determining entitlement of members to Final Dividend for the financial
year ended 31°%* March 2023, if approved by the Shareholders at the AGM.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is providing remote e-voting facility
(“Remote E-voting”) and facility of e-voting system during the AGM (“E-voting”) (collectively
referred as “Electronic Voting”) to all the eligible members as per applicable provisions of the
Companies Act, 2013, SEBI Circulars and MCA Circulars on all the business items as would be set out
inthe Notice of AGM.

Detailed process for Electronic Voting will be provided in AGM Notice for Members who are
holding shares in Physical Form or who have not registered their email address with the Company
to cast their vote through Remote E-voting or though the E-voting system during meeting as per
the process provided in AGM Notice.

The members who have not registered their email address with the Company/Depository and/or
not updated their bank account for Electronic Clearing Services (ECS mandate for receipt of
dividend), may follow below instructions:

Physical | Register / update the details in prescribed Form — ISR 1 and other relevant documents
Holding | with Registrar and Transfer Agents "TSR Consultants Private Limited" of the Company as
required under (SEBI’s Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655
dated November 21, 2021.

Forms are available on website of Registrar and Transfer Agents and on website of the
Company at https://www.skf.com/in/investors/shareholder-information

Demat | please contact your Depository Participant (DP) and register your email address and

Holding | pank account details in your demat account, as per the process advised by your DP.

If email ID of the member is already registered with the Company/Depository Participant, the
login details for E-voting will be sent on the registered email address of the member.

Payment of Dividend shall be made through electronic mode to the members who have
registered their bank account details with the Company. In case, the Company is unable to pay
the dividend to any shareholder by electronic mode due to non-registration of the bank account,
the Company shall dispatch the dividend warrant/cheque to such shareholderin due course.

Pursuant to the Finance Act 2020, dividend income has been made taxable in the hands of
shareholders w.e.f. April 1, 2020 and the Company is required to deduct tax at source (“TDS”)
from the amount of dividend payable to shareholders, at the prescribed rates. For the prescribed
rates for various categories, the shareholders are requested to refer to the Finance Act, 2020 and
amendments thereof. The shareholders are requested to update their Residential Status and PAN
with the Company / Share Transfer Agent, M/s. TSR Consultants Private Limited (in case of shares
held in physical mode) and with Depository Participants (in case of share held in demat mode).
For SKF India Limited
Place: Pune Ranjan Kumar
Date: 19'"June 2023 Company Secretary & Compliance Officer

advance tax payments.

the issue in appeal against the
Telangana High Court order.
On March 27,the apex court
upheld the Telangana HC order
that set aside the RBI decision.

The SC had held that
“principles of natural justice
demand that the borrowers
must be served a notice, given
an opportunity to explain the
conclusions of the forensic
audit report, and be allowed
to represent by the banks
before their account is classi-
fied as fraud under the Mas-
ter Directions on Frauds”. It
held that the “decision classi-
fying the borrower’s account
as fraudulent must be made
by a reasoned order” to save
directions from the “vice of
arbitrariness”.

SBIithad filed areviewplea
against the SC order, which is
yet tobe heard.

T1-trillion valuation

BANK OF BARODA on Monday become the
second public sector bank to hit the valuation
of 1 trillion, reports FE Bureau. State Bank of
India is the only other state-owned lender to
hit the ¥1-trillion mark. Bank of Baroda's stock
closed 3.2% higher at ¥194.15, an all-time
closing high.

HDFC Bank

if their estimated tax liability,
ortheamount of tax tobe paid,
fortheyearis¥10,000 ormore.
However, an individual not
having any income from a
business or profession is not
liable to pay advance tax.The
advance tax is paid in four dif-
ferent installments, with the
first on June 15.

The recent finance min-
istry data showed that the net
direct tax collections grew
11.18%1t0%3,79,760 croretill
June 17 in the current financial
year. This growth was boosted
by the first instalment of

ICICI Bank

State Bank of India
Kotak Mahindra Bank
Market

capitalisation
(2 trillion)

Axis Bank
Indusind Bank

Bank of Baroda

IDBI Bank

In a new feat, BoB hits

ended last week with gains of
more than 2%.

“(China's) economy is navi-
gating through powerful head-
winds,” said PVM oil analyst
Tamas Varga.The propertymar-
ket has not healed from last
year's slump, and in May both
retail sales and industrial out-

put cameinbelow expectation.”

A number of large banks
have cut their forecasts for
China's 2023 growth in gross
domestic product after May
data last week showed the
post-COVID recovery in the
world's second-largest econ-
omywas faltering. —REUTERS

Term deposits
grow following

withdrawal
of 2,000 note

AJAY RAMANATHAN
Mumbai, June 19

Nippon Life India Asset Management Limited
(CIN-L65910MH1995PLC220793)
Registered OFfice: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,

Lower Parel (W), Mumbai - 400 013. Tel No. +91 22 6808 7000 « Fax No.+91 22 6808 7097
Email: investorrelation@nipponindiaim.com « Website: https://mf.nipponindiaim.com

NOTICE OF 28TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the 28th Annual General Meeting (‘AGM’) of the Members of Nippon
Life India Asset Management Limited (the ‘Company’) is scheduled to be held on Wednesday,
July 12, 2023 at 12:00 NOON (IST) through Video Conferencing ('"VC') / Other Audio Visual
Means ('OAVM’) to transact the businesses, as set out in the Notice of the AGM only through
e-voting facility. The Company has sent the Notice of AGM along with Annual Report for
financial year 2022-23 on Monday, June 19, 2023, only through electronic mode to Members
whose email addresses are registered with the Company / Depositories in accordance with
circulars dated April 8, 2020, April 13, 2020, May 5, 2020 and subsequent circulars issued in
this regard, the latest being dated December 28, 2022, issued by the Ministry of Corporate
Affairs read with Circular dated January 5, 2023 and other applicable circulars issued in this
regard, by the Securities and Exchange Board of India (‘SEBI’).

In compliance with the provisions of Section 108 of the Companies Act, 2013 (the “Act”) read
with Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended,
from time to time and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”) and the Secretarial Standards on General
Meetings ('SS2’) issued by the Institute of Companies Secretaries of India, the Members are
provided with the facility to cast their votes on all resolutions set forth in the Notice of the
AGM using electronic voting system (e-voting) provided by National Securities Depository
Limited (‘NSDL). The voting rights of Members shall be in proportion to the equity shares
held by them in the paid up equity share capital of the Company as on Wednesday, July 05,
2023 (‘Cut-off date’).

The Company is providing remote e-voting facility (‘remote e-voting’) to all its members to
cast their votes on all resolutions which is set out in the Notice of the AGM. Members have
the option to cast their votes on any of the resolutions using the remote e-voting facility or
e-voting during the AGM. Detailed procedure for remote e-voting / e-voting during the AGM
is provided in the Notice of the AGM. The remote e-voting period commences on Saturday,
July 08, 2023 (9.00 a.m. IST) and ends on Tuesday, July 11, 2023 (5.00 p.m. IST). The remote
e-voting module shall be disabled by the NSDL thereafter. The Members who have cast their
votes by remote e-voting on the resolutions prior to the AGM may attend / participate in the
AGM through VC/OAVM but shall not be entitled to cast their votes on such resolutions again.

Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the company and become a Member of the Company after sending of the Notice
and holding shares as of the Cut-off date, may obtain the login ID and Password for casting his
/ her vote and for attending the AGM, by sending a request at evoting@nsdl.co.in. However,
if he/ she is already registered with NSDL for remote e-voting then he / she can use his /her
existing user ID and password for casting the vote.

Individual Shareholders holding securities in electronic mode and who acquires shares of the
Company and become a member of the Company after sending of the notice and holding
shares as of the Cut-off date may follow steps mentioned in the Notice of the AGM.

The Board of Directors have appointed Mr. Mukesh Siroya, of M/s M Siroya & Co., Company
Secretaries (Membership No. FCS 5682) as a Scrutinizer to scrutinize the voting process in a
fair and transparent manner.

For details relating to remote e-voting, please refer the Notice of AGM. In case of any
queries relating to remote e-voting you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section
of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022 - 2499 7000 or send a request
to Mr. Amit Vishal, Assistant Vice President- NSDL at evoting@nsdl.co.in. .

Members who need assistance before or during the AGM, can contact Ms. Pallavi Mhatre,
Senior Manager - NSDL at evoting@nsdl.co.inorcallon:022-4886 7000 and 022 - 2499 7000 .

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Please contact NSDL helpdesk by sending a request at evoting@nsdl.
co.inor call at 022 - 4886 7000 and 022 - 2499 7000

Securities held
with NSDL

Please contact CDSL helpdesk by sending arequest at helpdesk.evoting@
cdslindia.com or contact at toll free no. 1800 22 55 33

Securities held
with CDSL

The Annual Report including Notice of the AGM of the Company is available on the website

of the Company at https://mf.nipponindiaim.com. The same can also be accessed from the

websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock

Exchange of India Limited at www.nseindia.com respectively and on the website of NSDL at
www.evoting.nsdl.com.

For Nippon Life India Asset Management Limited

Sd/-

Nilufer Shekhawat

Company Secretary & Compliance Officer

Place : Mumbai
Date :June 19, 2023

THE RESERVE BANK of India’s
(RBI) recent move towithdraw
32,000 notes from circulation
has led to a rise in term
deposits, a report by the
research team of State Bank of
India (SBI) showed.

According tothereport,total
deposits of 3.3 trillion were
added in the fortnight ended
June 2. Of this, 81% were term
deposits. In comparison, the
average increase in deposits
during the same fortnightinthe
last two years was around X1.5
trillion.

As much as 30% of these
deposits will likely be utilised
forloan payment.

“Interestingly, despite
repayments getting front-
loaded, credit growth contin-
uestoremain quite strong,’the
report said.

“The inflow of deposits
would have got distributed
across the banking system.
This, in itself, would not drive
down net interest margins for
any single bank,”
Aashay Choksey,
vice president
and sector head,

M Total deposits of
23.3 trillion were
added in the
fortnight ended June
2. Of this, 81% were
term deposits

B As much as 30% of
these deposits will
likely be utilised for
loan payment

Bulk deposits are

also witnessing
traction as bank  tors”

banking system while also
smoothening the bias for
higher interest rates going
forward,” the report said.
“Additionally, the move
effectivelyanchorsthe surgein
incremental C/Dratio,nearing
pre-pandemic levels, by filling
the coffers and keeping banks
ready to meet
funding needs
from diverse sec-

ICRA, Said. deposits have Bu1k dep()SitS

“Margl.n become favourite ¢ also witness-
compression ith corporates Ing traction as
would largely be wi P bank  deposits
driven by the due to higher have become a
existing term returnsandsafety favourite alterna-
deposit base that . tive for corporates

would get re-
priced in the coming two-to-
three quarters.”

In addition to term
deposits, current account sav-
ings account (CASA) deposits
arealso expected to increase by
X1.5 trillion as a result of the
note withdrawal.

The SBIreport contends that
consumption demandwill likely
be front-loaded by ¥55,000 as a
result of the withdrawal of the
high-value note. “The ‘preci-
sion strike’by the RBI hits the
right notes on multiple
counts, taking pressure off
substantially from near war-
like quest for deposits from

due to higher
returns and safety. While the
RBI move has boosted liquid-
ity, experts believe the surplus
islikely tobe short-lived as cor-
porates will withdraw this
money to make tax payments.
“Bank deposits growth
would tend to slow down with
tax payments made by compa-
nies and hence the gap
between incremental deposits
and credit will moderate,” Bank
of Baroda chief economist
Madan Sabnavis saidinanote.
E-Rupi will also benefit as
the absence of the high-value
note will propel merchants to
adopt the former.

CAMAC COMMERCIAL COMPANY LIMITED
[CIN: LT01020L 1980PLC1 6031 8)
Regd Office: I Floor, Express Building, 3-10, Bahadur Shah Zafar Marg, New Delhi - 110 002

Mobile No,: 7303495374, Email: camaccommercial @amail.com
Website: wwew.camaccommercial.com

NOTICE OF 43" ANNUAL GENERAL MEETING AND
REMOTE E-VOTING INFORMATION

. Maotice is hereby given that 43° Annual General Maating ("8GM™) of tha members of the
Comgany will be convened an Wadnesday, July 12, 2023 at 1100 A M. 15T theaugh Video
Conferancing (™0} facility anby without tha physical presenca af the mambers al a comman
venue {o ransact the business as sat autin the notica of the 43° AGM, in compEanca with the
apphcaible provisions af the Companas Act 20113 and ndies framad thersundsr and the SEBI
iListng Coligations and Disclosurs Raquiremants] Regulabions, 2015 mad with Gersral
Crcular Mo 2003022 dated Decamber 28, 2022 in confinualion of General Circular 23022
datad May 05, 2022 iszued by the Ministny of Corporaba Affairs (*MCA Circulars™) and Circular
na. SEBVHOQICFDPoD-2PCIR 202304 dated JanuanyDs, 2023 issuad by the Secunitas and
Exchanps Board of India {"SESI Circulars”™) {collackely relemad as “relevand crculars™).

. In compliance with the relevant circulars, electromic copies of the Matice of AGM and Annual
Fepart for the financal year 2022-23 hawe been sent io the members on Jume 19, 2023 whose
email-iDs are registered with the deposiories'Company as on June (9, 2023. This
comimunication and the notice along with the Anmual Repor for 2022-23 are also avaiiable ai
Company's websile: www camaccommercial.com and CDSL's websieowww avotingindia.com,

3. The Register of Members and Share Transfers Books of the Company shall ramain dosed
Troen July 06, 2023 bo Juby 12, 2023 (bath fays inclusive) for the purpose ol AGM.

REMOTE E-VOTING

In sccordance with the provision of section 108 of the Companies Act, 2013 and Rule 20of the
Companies [Menagement & Adminisiration] Fules, 2014, as amendad and Regulation 44 of
ihe SEBI iListing Obligations and Disclosure Reguirements) Regulations, 2015, and
<ecretarial Standard on General Meetings issued by The Institute of Company Secretaries of

Indfia, the Company has availed senices of Central Depositcry Senvices (India) Limited

{CDEL) o provide e-valing fecility to its members, The members may note below with respect

i the remole e-voling services as availed by the Company:

) The ordnary and special business, as sel out in the Notice of the 437 AGM, will be
ransacted through vating by elecirenic means

tig  Date and time of commencamant of remote e-voding: July 08, 2023 (9:00AM.);

tiiiy Deateandfime ofend of remate e-wabing: July 11, 2023500 FM.J;

(iv)  Tha cul-off date, for detarmining the aligibility o voba through remole e-vatng of through
e=vabng systam during the 437 AGM s July 05, 2023,

(vl Members may nole that a) the remods e-wating module shall ba disabled by COSL afler
the smforesaid dale and tme for voling and once the vole an a resalulion is cast by the
Membar, the Mamber shall nod be allowad {0 change it subseguanily; b) the Members
wha hawe cast their vate by remele e-voling prior 1o AGM may parlicipate in the AGM
through WiC facility but shall not be entiled fo cast thair vabe agamn fheaugh the e-vating
sysiem dunng AGM; o) the members particpating in the AGK and whao had not cast tair
vole by remode e-voling, shall be entiled to cast their vole throwgh e-voling syslem
durineg the AGK, d) a person whose name is recorded in the Register of Members as an
{he cut-off date anly shall be enlitied to avail the facility of remabe e-voling, participating
n the AGK thraugh VT facilily and e-woting during the S0,

. Ay person, who has acquired shares and become & member of the Comgpany after the
dispatch of Motice of AGM bt bafiore the cutl-off date e, Juby 05, 2023, may cast their vote by
following the instructions for e-woling as provided in the Motice convening the AGM, which is
available on the website of the Company and COSL. However, if the person is already
reqistered with COSL for remsie e-Voting then the existing wser 1D and passward can be used

1o casiong wole,

1. In caze of any quanas ragarding remole e-voling rom the e-Vabing system, you may rafer the
Trequently Asked Questions { FACET and e-voling manual available at waw evolingindia com
under halp section or wite an amall 1o helodesk aveling@edslindia.com or centact Mr.
Rakesh Dahvi, Designation: Senicr Manager, Central Depasitory Sernices (India) Limited,
Address © AWing, 257 Floer, Masathon Futurex. Malfatial Ml Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai - 400013 or sand an ermail 1o halpdask evoling i cdslindia.coem or
call onDZ2-2305B542043 or foll freano. 18002256 33,

For Camac Commercial Company Limited

Diate: June 19, 2023
Place: Noew Delh

Sdl-
Shakshi Mishra
Company Secralary

Registered Office: Chinchwad, Pune 411033, Maharashtra, India
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Bombay HC stays RBI's
master circular till Sept 11

OMKAR GOKHALE
Mumbai, June 19

THE BOMBAY HIGH Court on
Monday stayed till September
11 the Reserve Bank of India
(RBI) master circular that had
permitted banks todeclareany
account as a fraud account
without giving a hearing. In
September, the HC will hear
the petitions against the RBI
decision under Reserve Bank
of India (frauds classification
and reporting by commercial
banks and select FIs) Direc-
tions of 2016.

A division bench of Justice
Gautam S Patel and Justice
Neela KGokhale was hearinga
batch of petitions, including
those filed by Jet Airways
founder Naresh Goyal and his
wife Anita Goyal, challenging
the circulars stating that the
RBI’s decision was against the
principle of natural justice.

The said circulars allowed
banks to make full use of the

LEGAL TANGLE

Central Fraud Registry for

timely identification, control,
reporting and mitigation of
risks associated with the fraud.
As per the circular, once the
bank classifies an account as
fraud,it hastoreport the same
to the Central Repository of
Information on Large Credits
platform to alert other banks.
Moreover,if abank decides
toclassifytheaccountas fraud

B Circulars allowed banks to
make full use of the Central
Fraud Registry for
identification, control,
reporting and mitigation of
risks associated with fraud

B Pleas claimed no
opportunity of being heard
was given to borrowers
before classifying their
accounts as fraud

straightaway, it has to report
the fraud to RBIwithin 21 days
and report the matter to any
investigation agency.

The pleas claimed that
based on the circular, no
opportunity of being heard
was given to borrowers before
classifying their accounts as
fraud accounts. Therefore, the
bankswould neither give hear-
ing toborrowers nor give them

AFTER ADVANCE TAX PAYMENTS

Surplus liquidity drops to X1 trn

HITESH VYAS
Mumbai, June 19

THE SURPLUS LIQUIDITY in
the banking system declined to
%1.04 trillion on June 18 from
31.82trilliononJune 11 dueto
advance tax payments.
OnJune 16,the surpluslig-
uidity, as reflected by the
amount of moneyabsorbed by
the Reserve Bank of India

(RBI), fell to ¥85,479 crore
after the June 15 deadline for
advance tax payout. The cen-
tral bank’s net average daily
surplus liquidity absorption
from the system was X1.62
trillion between June 11 and
June 15.1tdroppedto396,393
crore between June 16 and
June 18,as per the RBI data.
“Liquidity in the banking
system is the difference

between incremental credit
and deposits.The current fallin
(surplus) liquidity is a case of
deposits coming down because
of advance tax payments,’ said
Madan Sabnavis, chief econo-
mist, Bank of Baroda.

He said companies have
drawn their deposits to pay
advance tax.

Corporates or individuals
arerequired to payadvance tax

SKF India Limited

aiG

copies of material relied on to
take furtheraction.

Thebenchwastold that the
Supreme Court had considered
the issue in appeal against the
Telangana High Court order.
On March 27, the apex court
upheld the Telangana HC order
that set aside the RBI decision.

The SC had held that
“principles of natural justice
demand that the borrowers
must be served a notice, given
an opportunity to explain the
conclusions of the forensic
audit report, and be allowed
to represent by the banks
before theiraccount is classi-
fied as fraud under the Mas-
ter Directions on Frauds”. It
held that the “decision classi-
fying the borrower’s account
as fraudulent must be made
by a reasoned order” to save
directions from the “vice of
arbitrariness”.

SBIithad filed areviewplea
against the SC order, which is
yet tobe heard.

if their estimated tax liability,
ortheamount of tax tobe paid,
fortheyearis¥10,000 ormore.
However, an individual not
having any income from a
business or profession is not
liable to pay advance tax.The
advance tax is paid in four dif-
ferent installments, with the
first on June 15.

The recent finance min-
istry data showed that the net
direct tax collections grew
11.18%1t0%3,79,760 croretill
June 17 in the current financial
year. This growth was boosted
by the first instalment of
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Oil falls on China growth uncertainty

NIA WILLIAMS
& AHMAD GHADDAR
June 19

OIL PRICES FELL on Monday
as questions over China's econ-
omy outweighed OPEC+ out-
put cuts and the seventh
straight drop in the number of

oiland gasrigs operatingin the
United States.

Brent crudefell 54 cents, or
0.7%, to $76.07 a barrel by
1549 GMT while US West
Texas Intermediate crude lost
64 cents, or 0.9%,to $71.14.
Tradingvolumeswere thin due
to a US holiday. Both contracts

In a new feat, BoB hits
¥1-trillion valuation

BANK OF BARODA on Monday become the
second public sector bank to hit the valuation
of 1 trillion, reports FE Bureau. State Bank of
India is the only other state-owned lender to
hit the ¥1-trillion mark. Bank of Baroda's stock
closed 3.2% higher at ¥194.15, an all-time
closing high.

HDFC Bank
ICICI Bank

State Bank of India

Kotak Mahindra Bank

Axis Bank

Market
capitalisation
(2 trillion)

ended last week with gains of
more than 2%.

“(China's) economy is navi-
gating through powerful head-
winds,” said PVM oil analyst
Tamas Varga.The propertymar-
ket has not healed from last
year's slump, and in May both
retail sales and industrial out-

put cameinbelow expectation.”

A number of large banks
have cut their forecasts for
China's 2023 growth in gross
domestic product after May
data last week showed the
post-COVID recovery in the
world's second-largest econ-
omywas faltering. —REUTERS

Term deposits
grow following

withdrawal
of 2,000 note

AJAY RAMANATHAN
Mumbai, June 19

CIN: L29130PN1961PLC213113

Reg. office: Chinchwad, Pune 411 033, Maharashtra, India

TEL: +91 (20) 6611 2500

Email-Id: investors@skf.com ; Website: https://www.skf.com/in

Information regarding 62"¢ Annual General Meeting

(“AGM”) of SKF India Limited and Record date for Dividend

In compliance with the general circular(s) issued by the Ministry of Corporate Affairs (MCA) dated
April 8,2020, April 13,2020, May 05, 2020, January 13, 2021, December 8, 2021, May 5, 2022 and
December 28, 2022 (collectively referred to as “MCA Circulars”) and circular(s) issued by the
Securities and Exchange Board of India (SEBI) dated May 12, 2020 read with January 15, 2021,
May 13, 2022 and January 5, 2023 (“SEBI Circulars”) the companies have been permitted the
holding of Annual General Meeting (AGM) through Video Conferencing (VC)/ Other Audio Visual
Means (OAVM), without the physical presence of the Members at a common venue. In
compliance with these Circulars and the applicable provisions of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the AGM of the
members of SKF India Limited (“the Company”) will be held on Wednesday, 02"¢ August 2023 at
03.00 P.M (IST) through VC / OAVM to transact the businesses that will be set forth in the Notice
of the AGM. The physical presence of the members has been dispensed with for attending the
meeting through VC/OAVM.

The Notice of the AGM along with the Annual Report 2022-23 will be send only by electronic
mode to those Members whose email addresses are registered with the Company/Depositories
in accordance with the aforesaid Circulars issued by MCA & SEBI. Members may note that the
Notice of the AGM and Annual Report 2022-23 will also be available on the Company’s website -
https://www.skf.com/in/investors, website of the NSDL at - www.evoting.nsdl.com and,
websites of the Stock Exchangesi.e., BSE Limited and National Stock Exchange of India Limited at
- www.bseindia.com and www.nseindia.com respectively. No physical copies of Annual Report
will be dispatched to the members. Members can attend and participate in the AGM through the
VC / OAVM facility only and shall be counted for the purpose of reckoning the quorum under
Section 103 of the Companies Act, 2013. The detailed instructions for joining the AGM, manner
of participatingand voting in the AGM will be provided in the Notice of the AGM.

Notice is further given that pursuant to Regulation 42 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has fixed Thursday, June 29, 2023 as
the “Record Date” for determining entitlement of members to Final Dividend for the financial
year ended 31°* March 2023, if approved by the Shareholders at the AGM.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is providing remote e-voting facility
(“Remote E-voting”) and facility of e-voting system during the AGM (“E-voting”) (collectively
referred as “Electronic Voting”) to all the eligible members as per applicable provisions of the
Companies Act, 2013, SEBI Circulars and MCA Circulars on all the business items as would be set out
inthe Notice of AGM.

Detailed process for Electronic Voting will be provided in AGM Notice for Members who are
holding sharesin Physical Form or who have not registered their email address with the Company
to cast their vote through Remote E-voting or though the E-voting system during meeting as per
the process provided in AGM Notice.

The members who have not registered their email address with the Company/Depository and/or
not updated their bank account for Electronic Clearing Services (ECS mandate for receipt of
dividend), may follow below instructions:

Physical | Register / update the details in prescribed Form — ISR 1 and other relevant documents
Holding | with Registrar and Transfer Agents "TSR Consultants Private Limited" of the Company as
required under (SEBI’s Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655
dated November 21, 2021.
Forms are available on website of Registrar and Transfer Agents and on website of the
Company at https://www.skf.com/in/investors/shareholder-information
Demat | please contact your Depository Participant (DP) and register your email address and
Holding | pank account details in your demat account, as per the process advised by your DP.

If email ID of the member is already registered with the Company/Depository Participant, the
login details for E-voting will be sent on the registered email address of the member.

Payment of Dividend shall be made through electronic mode to the members who have
registered their bank account details with the Company. In case, the Company is unable to pay
the dividend to any shareholder by electronic mode due to non-registration of the bank account,
the Company shall dispatch the dividend warrant/cheque to such shareholderin due course.

Pursuant to the Finance Act 2020, dividend income has been made taxable in the hands of
shareholders w.e.f. April 1, 2020 and the Company is required to deduct tax at source (“TDS”)
from the amount of dividend payable to shareholders, at the prescribed rates. For the prescribed
rates for various categories, the shareholders are requested to refer to the Finance Act, 2020 and
amendments thereof. The shareholders are requested to update their Residential Status and PAN
with the Company / Share Transfer Agent, M/s. TSR Consultants Private Limited (in case of shares
held in physical mode) and with Depository Participants (in case of share held in demat mode).
For SKF India Limited
Place: Pune Ranjan Kumar
Date: 19" June 2023 Company Secretary & Compliance Officer

advance tax payments.

Nippon Life India Asset Management Limited
(CIN-L65910MH1995PLC220793)

Registered OFfice: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
Lower Parel (W), Mumbai - 400 013. Tel No. +91 22 6808 7000  Fax No.+91 22 6808 7097
Email: investorrelation@nipponindiaim.com « Website: https://mf.nipponindiaim.com

NOTICE OF 28TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the 28th Annual General Meeting (‘AGM’) of the Members of Nippon
Life India Asset Management Limited (the ‘Company’) is scheduled to be held on Wednesday,
July 12, 2023 at 12:00 NOON (IST) through Video Conferencing ('"VC') / Other Audio Visual
Means ('OAVM’) to transact the businesses, as set out in the Notice of the AGM only through
e-voting facility. The Company has sent the Notice of AGM along with Annual Report for
financial year 2022-23 on Monday, June 19, 2023, only through electronic mode to Members
whose email addresses are registered with the Company / Depositories in accordance with
circulars dated April 8, 2020, April 13, 2020, May 5, 2020 and subsequent circulars issued in
this regard, the latest being dated December 28, 2022, issued by the Ministry of Corporate
Affairs read with Circular dated January 5, 2023 and other applicable circulars issued in this
regard, by the Securities and Exchange Board of India (‘SEBI’).

In compliance with the provisions of Section 108 of the Companies Act, 2013 (the “Act”) read
with Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended,
from time to time and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”) and the Secretarial Standards on General
Meetings ('SS2’) issued by the Institute of Companies Secretaries of India, the Members are
provided with the Facility to cast their votes on all resolutions set forth in the Notice of the
AGM using electronic voting system (e-voting) provided by National Securities Depository
Limited (‘NSDL). The voting rights of Members shall be in proportion to the equity shares
held by them in the paid up equity share capital of the Company as on Wednesday, July 05,
2023 (‘Cut-off date’).

The Company is providing remote e-voting facility (‘remote e-voting’) to all its members to
cast their votes on all resolutions which is set out in the Notice of the AGM. Members have
the option to cast their votes on any of the resolutions using the remote e-voting facility or
e-voting during the AGM. Detailed procedure for remote e-voting / e-voting during the AGM
is provided in the Notice of the AGM. The remote e-voting period commences on Saturday,
July 08, 2023 (9.00 a.m. IST) and ends on Tuesday, July 11, 2023 (5.00 p.m. IST). The remote
e-voting module shall be disabled by the NSDL thereafter. The Members who have cast their
votes by remote e-voting on the resolutions prior to the AGM may attend / participate in the
AGM through VC/OAVM but shall not be entitled to cast their votes on such resolutions again.

Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the company and become a Member of the Company after sending of the Notice
and holding shares as of the Cut-off date, may obtain the login ID and Password for casting his
/ her vote and for attending the AGM, by sending a request at evoting@nsdl.co.in. However,
if he/ she is already registered with NSDL for remote e-voting then he / she can use his /her
existing user ID and password for casting the vote.

Individual Shareholders holding securities in electronic mode and who acquires shares of the
Company and become a member of the Company after sending of the notice and holding
shares as of the Cut-off date may follow steps mentioned in the Notice of the AGM.

The Board of Directors have appointed Mr. Mukesh Siroya, of M/s M Siroya & Co., Company
Secretaries (Membership No. FCS 5682) as a Scrutinizer to scrutinize the voting process in a
fair and transparent manner.

For details relating to remote e-voting, please refer the Notice of AGM. In case of any
queries relating to remote e-voting you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section
of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022 - 2499 7000 or send a request
to Mr. Amit Vishal, Assistant Vice President- NSDL at evoting@nsdl.co.in. .

Members who need assistance before or during the AGM, can contact Ms. Pallavi Mhatre,
Senior Manager - NSDL at evoting@nsdl.co.inorcallon:022-4886 7000 and 022 - 2499 7000 .

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Please contact NSDL helpdesk by sending a request at evoting@nsdl.
co.inor call at 022 - 4886 7000 and 022 - 2499 7000

Securities held
with NSDL

Please contact CDSL helpdesk by sending arequest at helpdesk.evoting@
cdslindia.com or contact at toll free no. 1800 22 55 33

Securities held
with CDSL

The Annual Report including Notice of the AGM of the Company is available on the website
of the Company at https://mf.nipponindiaim.com. The same can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock
Exchange of India Limited at www.nseindia.com respectively and on the website of NSDL at
www.evoting.nsdl.com.

For Nippon Life India Asset Management Limited

Sd/-
Nilufer Shekhawat
Company Secretary & Compliance Officer

Place : Mumbai
Date :June 19, 2023

THE RESERVE BANK of India’s
(RBI) recent move towithdraw
32,000 notes from circulation
has led to a rise in term
deposits, a report by the
research team of State Bank of
India (SBI) showed.

Accordingtothereport,total
deposits of 3.3 trillion were
added in the fortnight ended
June 2. Of this, 81% were term
deposits. In comparison, the
average increase in deposits
during the same fortnightinthe
last two years was around 1.5
trillion.

As much as 30% of these
deposits will likely be utilised
forloan payment.

“Interestingly, despite
repayments getting front-
loaded, credit growth contin-
uestoremain quite strong,’the
report said.

“The inflow of deposits
would have got distributed
across the banking system.
This, in itself, would not drive
down net interest margins for
any single bank,”

W Total deposits of
23.3 trillion were
added in the
fortnight ended June
2. Of this, 81% were
term deposits

B As much as 30% of
these deposits will
likely be utilised for
loan payment

banking system while also
smoothening the bias for
higher interest rates going

forward,” the report said.
“Additionally, the move
effectivelyanchorsthe surgein
incremental C/Dratio,nearing
pre-pandemic levels, by filling
the coffers and keeping banks
ready to meet

Aashay Choksey, Bulk depositsare  fynding needs
vice president  alsowitnessing  from diverse sec-
and sector head,  traction as bank  tors’
ICR‘.‘A, Said.. deposits have Bu1k d?pOSitS
Margin become favourite  ar¢ also witness-
compression ith corporates Ing traction as
would largely be wi P bank  deposits
driven by the due to higher have become a
existing term returnsandsafety favourite alterna-
deposit base that | tive for corporates

would get re-
priced in the coming two-to-
three quarters.”

In addition to term
deposits, current account sav-
ings account (CASA) deposits
arealso expected to increase by
X1.5 trillion as a result of the
note withdrawal.

The SBIreport contends that
consumption demandwill likely
be front-loaded by ¥55,000 as a
result of the withdrawal of the
high-value note. “The ‘preci-
sion strike’by the RBI hits the
right notes on multiple
counts, taking pressure off
substantially from near war-
like quest for deposits from

due to higher
returns and safety. While the
RBI move has boosted liquid-
ity, experts believe the surplus
islikely tobe short-lived as cor-
porates will withdraw this
money to make tax payments.
“Bank deposits growth
would tend to slow down with
tax payments made by compa-
nies and hence the gap
between incremental deposits
and credit will moderate,” Bank
of Baroda chief economist
Madan Sabnavis said ina note.
E-Rupi will also benefit as
the absence of the high-value
note will propel merchants to
adopt the former.

CAMAC COMMERCIAL COMPANY LIMITED
(CI¥: LT01080L1980PLC168318)
Ragd Office: I Floor, Express Building, 310, Bahadur Shah Zafar Marg, New Delhi - 110 002
Mobile Mo.: T303405374, Emall: camaccommercialfgmallcom
Wabsita: www. camactommencial.com

REMOTE E-VOTING INFORMATION

. Mobice is hareby given thal 437 Annwal Ganesal Meabng (CAGM™) of tha mambers of the
Comgpany will be convenad on Wadnesday, July 12, 2023 at 11:00 AR 15T thraugh Widaeo
Confarancing ("C) facility anly withoul tha physical presenca aof the mambers al a comman
venue 1o ransact the business as sat outin the notica of e 437 AGM, in complanca wilh the
apphicable provisions of the Companies Aol 2013 and rudas frarmad thereunder ard the SEBI
iListng Obligations and Disclosure Requiremants) Reguiatons, 2015 read with
Circular Mo 202022 daled Decamber 2B, 2022 in confinualion of Genaral Circular 033022
dated May 05, 2022 iszued by the Minislry ol Corporate Afairs ("MCA Circulars™s and Carcular
no. SEBIHOCFDPoD-ZFICIRIA02 304 dated Januany(s, 2023 issued by the Secusibias and
Exchangs Board of India " SEBI Circulars™) {collactvedy refermad as “ralevant circulars™).

In comipliance with the relevant circulars, electrons: copies of the Mabce of AGM and &nnual
Repart for the finencial year 2022-23 have bean sent i the members on June 19, 2023 whose
email-iDs are regisiered with the deposiones/Company as on June (9, 2023, This
commumication and the nelice sang with the Anmual Report for 2022-23 are also available ai
Company's wabsite: www.camaccommergial.com and COSL's webshewww avotingindia.com

Genaral

. The Register of Members and Share Transfers Books of the Company shall remain cloged
Troen Juby 06, 2023 toJuby 12, 2023 (both gays inclusive) for the purpose of AGM.

REMOTE E-VOTING

In secordance with $he provisson of section 108 of the Companies &ct, 2013 and Bule 20 of the
Companies [Management & Adminisiration] Fulas, 2014, as amandad and Regulation 44 of
ihe SEBI (Lisking Obligations and Disclosure Reguirements) Regulations, 2015, and
Secretarial Standard on General Meelings ssued by The Instibute of Company Secretanes of

India, the Compeny has availed servicas of Central Deposfiory Services (India) Limiled

{CREL) o provide e-voling tecility to its meambers, The members may nole balow with respaci

fo the remole e-voling services as availed by the Company:

i The ordinary and special business, as set out in the Motice of the 437 AGM, will be
Transacted through wating by elecirenicmeans

(i) Date and time of commencamant of remote e-voling: July 08, 2023 (9:00AM.);

(iiiy Dateandiime ofend of remate e-wabing; July 11, 2023 (500 M.

iivl  Thie cut-off date, for determining the eligibility tovate through remote e-vating or through
e=voing system during the 437 AGM iz July 05, 2023,

iv]  Marmbars may nols thal a) the remabs e-waling modula shall ba disablad by COSL aftar
Ihe atoresaid daba and lirmea for valing and onca the vola an a resalulion i5 casl by the
Mermiar, the Mamber shall not be allowsad io changa it subseguanlly; b) the Mambers
wha hawe cast heir vate by ramole a-valing prar 1o AGM may parlicipale in tha AGM
thraugh Vi facility bul shall ol be entfled & casl thair vaba agam thraugh the a-valing
sysiem durnng AGM; o) tha membars particpaling in the AGK and wha had nol cast tair
vole by remode e-weling, shall ba antilled 1o cas! their vola throwsgh e-voling syslem
during tia AGK; d)y a person whose nama is recorded in the Reqgister of Members as an
the cut-off date anly shall ba entitled {0 avall the Aality of remale a-voling, participabing

n the AGM throwgh VC facility and e-vating during the A,

Amy person, who has acquired shares and become & member of the Company afier the

dispatch of Motics of AGM but before the cut-off date e, July &

foligwing the: instructions for e-voling as provided in the Nofice convening the AGM, which is
available on the website of the Company and COSL. However, if the person is already
registered with COSL for remate e-\ioting then the existing wser 1D and passwaord can be used

o casing woie

. In caze of any quenes reganding remale e-voling from the e-Voting sysiem, you may refer the
frequently Asked Questions {FACE" and e-voling manual avallable a1 waw evolingindia.com
under help sechon or wite an emall 1o helpdesk aveting@cdslindia,com or contact Mr.
Rakesh Dalvi, Designation: Senicr Manager, Central Depository Serdces (India) Limiled,
Ardrass : A Wing, 25" Floor, Marathon Futuras, Mafatial Ml Compounds, N M Joshi Marg,
Lonweer Parel (Eagt), Mumbal - 400013 or send an ersall 1o helpdask evoting @ coslirdia, com or
call o DZ2-23058542043 or toll freeno. 18002258 33,

Diate: June 19, 2023
Place: Mew Delhi

3, 2023, may cast their vole by

For Camac Commercial Company Limited
Sdl.

Shakshi Mishra

Company Secrelary

Registered Office: Chinchwad, Pune 411033, Maharashtra, India
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Bombay HC stays RBI's
master circular till Sept 11

OMKAR GOKHALE
Mumbai, June 19

THE BOMBAY HIGH Court on
Monday stayed till September
11 the Reserve Bank of India
(RBI) master circular that had
permitted banks todeclareany
account as a fraud account
without giving a hearing. In
September, the HC will hear
the petitions against the RBI
decision under Reserve Bank
of India (frauds classification
and reporting by commercial
banks and select FIs) Direc-
tions of 2016.

A division bench of Justice
Gautam S Patel and Justice
Neela K Gokhale was hearinga
batch of petitions, including
those filed by Jet Airways
founder Naresh Goyal and his
wife Anita Goyal, challenging
the circulars stating that the
RBI’s decision was against the
principle of natural justice.

The said circulars allowed
banks to make full use of the

LEGAL TANGLE

Central Fraud Registry for
timely identification, control,
reporting and mitigation of
risks associated with the fraud.
As per the circular, once the
bank classifies an account as
fraud,it has toreport the same
to the Central Repository of
Information on Large Credits
platform to alert other banks.
Moreover,if abank decides
toclassifytheaccountas fraud

B Circulars allowed banks to
make full use of the Central
Fraud Registry for
identification, control,
reporting and mitigation of
risks associated with fraud

B Pleas claimed no
opportunity of being heard
was given to borrowers
before classifying their
accounts as fraud

straightaway, it has to report
the fraud to RBIwithin 21 days
and report the matter to any
investigation agency.

The pleas claimed that
based on the circular, no
opportunity of being heard
was given to borrowers before
classifying their accounts as
fraud accounts. Therefore, the
bankswould neither give hear-
ing toborrowers nor give them

AFTER ADVANCE TAX PAYMENTS

Surplus liquidity drops to X1 trn

HITESH VYAS
Mumbai, June 19

THE SURPLUS LIQUIDITY in
the banking system declined to
31.04 trillion on June 18 from
31.82trilliononJune 11 dueto
advance tax payments.
OnJune 16,the surpluslig-
uidity, as reflected by the
amount of moneyabsorbed by
the Reserve Bank of India

(RBI), fell to ¥85,479 crore
after the June 15 deadline for
advance tax payout. The cen-
tral bank’s net average daily
surplus liquidity absorption
from the system was I1.62
trillion between June 11 and
June 15.1tdroppedto396,393
crore between June 16 and
June 18, as per the RBI data.
“Liquidity in the banking
system is the difference

between incremental credit
and deposits.The current fallin
(surplus) liquidity is a case of
deposits coming down because
of advance tax payments,’ said
Madan Sabnavis, chief econo-
mist, Bank of Baroda.

He said companies have
drawn their deposits to pay
advance tax.

Corporates or individuals
arerequired to payadvance tax

copies of material relied on to
take furtheraction.

Thebenchwastold that the
Supreme Court had considered
the issue in appeal against the
Telangana High Court order.
On March 27, the apex court
upheld the Telangana HC order
that set aside the RBI decision.

The SC had held that
“principles of natural justice
demand that the borrowers
must be served a notice, given
an opportunity to explain the
conclusions of the forensic
audit report, and be allowed
to represent by the banks
before theiraccount is classi-
fied as fraud under the Mas-
ter Directions on Frauds”. It
held that the “decision classi-
fying the borrower’s account
as fraudulent must be made
by a reasoned order” to save
directions from the “vice of
arbitrariness”.

SBIithad filed areviewplea
against the SC order, which is
yet tobe heard.

if their estimated tax liability,
ortheamount of tax tobe paid,
fortheyearis¥10,000 ormore.
However, an individual not
having any income from a
business or profession is not
liable to pay advance tax.The
advance tax is paid in four dif-
ferent installments, with the
first on June 15.

The recent finance min-
istry data showed that the net
direct tax collections grew
11.18%1t0%3,79,760 croretill
June 17 in the current financial

Oil falls on China growth uncertainty

NIA WILLIAMS
& AHMAD GHADDAR
June 19

OIL PRICES FELL on Monday
as questions over China's econ-
omy outweighed OPEC+ out-
put cuts and the seventh
straight drop in the number of

oiland gasrigs operatingin the
United States.

Brent crudefell 54 cents, or
0.7%, to $76.07 a barrel by
1549 GMT while US West
Texas Intermediate crude lost
64 cents, or 0.9%,to $71.14.
Tradingvolumeswere thin due
to a US holiday. Both contracts

In a new feat, BoB hits
¥1-trillion valuation

BANK OF BARODA on Monday become the
second public sector bank to hit the valuation
of 1 trillion, reports FE Bureau. State Bank of
India is the only other state-owned lender to
hit the ¥1-trillion mark. Bank of Baroda's stock
closed 3.2% higher at ¥194.15, an all-time
closing high.
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ended last week with gains of
more than 2%.

“(China's) economy is navi-
gating through powerful head-
winds,” said PVM oil analyst
Tamas Varga.The propertymar-
ket has not healed from last
year's slump, and in May both
retail sales and industrial out-

put cameinbelow expectation.”

A number of large banks
have cut their forecasts for
China's 2023 growth in gross
domestic product after May
data last week showed the
post-COVID recovery in the
world's second-largest econ-
omywas faltering. —REUTERS

Term deposits
grow following

withdrawal
of 2,000 note

AJAY RAMANATHAN
Mumbai, June 19

THE RESERVE BANK of India’s
(RBI) recent move towithdraw
32,000 notes from circulation
has led to a rise in term
deposits, a report by the
research team of State Bank of
India (SBI) showed.

According tothereport,total
deposits of 3.3 trillion were
added in the fortnight ended
June 2. Of this, 81% were term
deposits. In comparison, the
average increase in deposits
during the same fortnightinthe
last two years was around 1.5
trillion.

As much as 30% of these
deposits will likely be utilised
forloan payment.

“Interestingly, despite
repayments getting front-
loaded, credit growth contin-
uestoremain quite strong,’the
report said.

“The inflow of deposits
would have got distributed
across the banking system.
This, in itself, would not drive
down net interest margins for

M Total deposits of
23.3 trillion were
added in the
fortnight ended June
2. Of this, 81% were
term deposits

B As much as 30% of
these deposits will
likely be utilised for
loan payment

banking system while also
smoothening the bias for
higher interest rates going
forward,” the report said.
“Additionally, the move
effectivelyanchorsthesurgein
incremental C/D ratio,nearing
pre-pandemic levels, by filling
the coffers and keeping banks
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In compliance with the general circular(s) issued by the Ministry of Corporate Affairs (MCA) dated
April 8,2020, April 13,2020, May 05, 2020, January 13, 2021, December 8, 2021, May 5, 2022 and
December 28, 2022 (collectively referred to as “MCA Circulars”) and circular(s) issued by the
Securities and Exchange Board of India (SEBI) dated May 12, 2020 read with January 15, 2021,
May 13, 2022 and January 5, 2023 (“SEBI Circulars”) the companies have been permitted the
holding of Annual General Meeting (AGM) through Video Conferencing (VC)/ Other Audio Visual
Means (OAVM), without the physical presence of the Members at a common venue. In
compliance with these Circulars and the applicable provisions of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the AGM of the
members of SKF India Limited (“the Company”) will be held on Wednesday, 02"¢ August 2023 at
03.00 P.M (IST) through VC / OAVM to transact the businesses that will be set forth in the Notice
of the AGM. The physical presence of the members has been dispensed with for attending the
meeting through VC/OAVM.

The Notice of the AGM along with the Annual Report 2022-23 will be send only by electronic
mode to those Members whose email addresses are registered with the Company/Depositories
in accordance with the aforesaid Circulars issued by MCA & SEBI. Members may note that the
Notice of the AGM and Annual Report 2022-23 will also be available on the Company’s website -
https://www.skf.com/in/investors, website of the NSDL at - www.evoting.nsdl.com and,
websites of the Stock Exchangesi.e., BSE Limited and National Stock Exchange of India Limited at
- www.bseindia.com and www.nseindia.com respectively. No physical copies of Annual Report
will be dispatched to the members. Members can attend and participate in the AGM through the
VC / OAVM facility only and shall be counted for the purpose of reckoning the quorum under
Section 103 of the Companies Act, 2013. The detailed instructions for joining the AGM, manner
of participating and votinginthe AGM will be provided in the Notice of the AGM.

Notice is further given that pursuant to Regulation 42 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has fixed Thursday, June 29, 2023 as
the “Record Date” for determining entitlement of members to Final Dividend for the financial
year ended 31°%* March 2023, if approved by the Shareholders at the AGM.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is providing remote e-voting facility
(“Remote E-voting”) and facility of e-voting system during the AGM (“E-voting”) (collectively
referred as “Electronic Voting”) to all the eligible members as per applicable provisions of the
Companies Act, 2013, SEBI Circulars and MCA Circulars on all the business items as would be set out
inthe Notice of AGM.

Detailed process for Electronic Voting will be provided in AGM Notice for Members who are
holding sharesin Physical Form or who have not registered their email address with the Company
to cast their vote through Remote E-voting or though the E-voting system during meeting as per
the process providedin AGM Notice.

The members who have not registered their email address with the Company/Depository and/or
not updated their bank account for Electronic Clearing Services (ECS mandate for receipt of
dividend), may follow below instructions:

Physical | Register / update the details in prescribed Form — ISR 1 and other relevant documents
Holding | with Registrar and Transfer Agents "TSR Consultants Private Limited" of the Company as
required under (SEBI’s Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655
dated November 21, 2021.
Forms are available on website of Registrar and Transfer Agents and on website of the
Company at https://www.skf.com/in/investors/shareholder-information
Demat | please contact your Depository Participant (DP) and register your email address and
Holding | hank account detailsin your demat account, as per the process advised by your DP.

If email ID of the member is already registered with the Company/Depository Participant, the
login details for E-voting will be sent on the registered email address of the member.

Payment of Dividend shall be made through electronic mode to the members who have
registered their bank account details with the Company. In case, the Company is unable to pay
the dividend to any shareholder by electronic mode due to non-registration of the bank account,
the Company shall dispatch the dividend warrant/cheque to such shareholderin due course.

Pursuant to the Finance Act 2020, dividend income has been made taxable in the hands of
shareholders w.e.f. April 1, 2020 and the Company is required to deduct tax at source (“TDS”)
from the amount of dividend payable to shareholders, at the prescribed rates. For the prescribed
rates for various categories, the shareholders are requested to refer to the Finance Act, 2020 and
amendments thereof. The shareholders are requested to update their Residential Status and PAN
with the Company / Share Transfer Agent, M/s. TSR Consultants Private Limited (in case of shares
held in physical mode) and with Depository Participants (in case of share heldindemat mode).
For SKF India Limited
Place: Pune Ranjan Kumar

Date: 19*"June 2023 Company Secretary & Compliance Officer
Registered Office: Chinchwad, Pune 411033, Maharashtra, India

NOTICE OF 28TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the 28th Annual General Meeting (‘AGM’) of the Members of Nippon
Life India Asset Management Limited (the ‘Company’) is scheduled to be held on Wednesday,
July 12, 2023 at 12:00 NOON (IST) through Video Conferencing ('"VC') / Other Audio Visual
Means (‘'OAVM’) to transact the businesses, as set out in the Notice of the AGM only through
e-voting facility. The Company has sent the Notice of AGM along with Annual Report for
financial year 2022-23 on Monday, June 19, 2023, only through electronic mode to Members
whose email addresses are registered with the Company / Depositories in accordance with
circulars dated April 8, 2020, April 13, 2020, May 5, 2020 and subsequent circulars issued in
this regard, the latest being dated December 28, 2022, issued by the Ministry of Corporate
Affairs read with Circular dated January 5, 2023 and other applicable circulars issued in this
regard, by the Securities and Exchange Board of India (‘SEBI’).

In compliance with the provisions of Section 108 of the Companies Act, 2013 (the “Act”) read
with Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended,
from time to time and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”) and the Secretarial Standards on General
Meetings ('SS2’) issued by the Institute of Companies Secretaries of India, the Members are
provided with the facility to cast their votes on all resolutions set forth in the Notice of the
AGM using electronic voting system (e-voting) provided by National Securities Depository
Limited (‘NSDL). The voting rights of Members shall be in proportion to the equity shares
held by them in the paid up equity share capital of the Company as on Wednesday, July 05,
2023 (‘Cut-off date’).

The Company is providing remote e-voting facility (‘remote e-voting’) to all its members to
cast their votes on all resolutions which is set out in the Notice of the AGM. Members have
the option to cast their votes on any of the resolutions using the remote e-voting facility or
e-voting during the AGM. Detailed procedure for remote e-voting / e-voting during the AGM
is provided in the Notice of the AGM. The remote e-voting period commences on Saturday,
July 08, 2023 (9.00 a.m. IST) and ends on Tuesday, July 11, 2023 (5.00 p.m. IST). The remote
e-voting module shall be disabled by the NSDL thereafter. The Members who have cast their
votes by remote e-voting on the resolutions prior to the AGM may attend / participate in the
AGM through VC/OAVM but shall not be entitled to cast their votes on such resolutions again.

Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the company and become a Member of the Company after sending of the Notice
and holding shares as of the Cut-off date, may obtain the login ID and Password for casting his
/ her vote and for attending the AGM, by sending a request at evoting@nsdl.co.in. However,
if he/ she is already registered with NSDL for remote e-voting then he / she can use his /her
existing user ID and password for casting the vote.

Individual Shareholders holding securities in electronic mode and who acquires shares of the
Company and become a member of the Company after sending of the notice and holding
shares as of the Cut-off date may follow steps mentioned in the Notice of the AGM.

The Board of Directors have appointed Mr. Mukesh Siroya, of M/s M Siroya & Co., Company
Secretaries (Membership No. FCS 5682) as a Scrutinizer to scrutinize the voting process in a
fair and transparent manner.

For details relating to remote e-voting, please refer the Notice of AGM. In case of any
queries relating to remote e-voting you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section
of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022 - 2499 7000 or send a request
to Mr. Amit Vishal, Assistant Vice President- NSDL at evoting@nsdl.co.in. .

Members who need assistance before or during the AGM, can contact Ms. Pallavi Mhatre,
Senior Manager - NSDL at evoting@nsdl.co.inorcallon:022-4886 7000 and 022 - 2499 7000 .

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Please contact NSDL helpdesk by sending a request at evoting@nsdl.
co.in or call at 022 - 4886 7000 and 022 - 2499 7000

Please contact CDSL helpdesk by sending arequest at helpdesk.evoting@
cdslindia.com or contact at toll free no. 1800 22 55 33

Securities held
with NSDL

Securities held
with CDSL

The Annual Report including Notice of the AGM of the Company is available on the website

of the Company at https://mf.nipponindiaim.com. The same can also be accessed from the

websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock

Exchange of India Limited at www.nseindia.com respectively and on the website of NSDL at
www.evoting.nsdl.com.

For Nippon Life India Asset Management Limited

Sd/-

Nilufer Shekhawat

Company Secretary & Compliance Officer

Place : Mumbai
Date :June 19, 2023

would get re-
priced in the coming two-to-
three quarters.”

In addition to term
deposits, current account sav-
ings account (CASA) deposits
arealso expected to increase by
X1.5 trillion as a result of the
note withdrawal.

The SBIreport contends that
consumption demandwill likely
be front-loaded by ¥55,000 as a
result of the withdrawal of the
high-value note. “The ‘preci-
sion strike’by the RBI hits the
right notes on multiple
counts, taking pressure off
substantially from near war-
like quest for deposits from

CAMAC COMMERCIAL COMPANY LIMITED
[CBN: LTOH050L1980PLC165218)
Regd Oifice: |" Floos, Express Bullding, 3-10, Bahadur Shah Lafar Marg, New Delki - 110 002
Mobile Mo.: T303495374, Email: camaccommercial@gmail.com
Website: www.camaccammencial.eam

NOTICE OF 43" ANNUAL GENERAL MEETING AND
REMOTE E-VOTING INFORMATION

MNotice is hereby given that 43° Annual General Meeting ("AGM") of the members of the
Company will be convened on Wednesday, July 12, 2023 at 11.00 AM. 15T theough Video
Conferencing ("™WC) facility only without the physical presence of the mambers at a comman
wenue to frangact the business as setautin the notice of the 437 AGH, in complance with the
apphcable provisions of the Companées Act, 2013 and rules framed thereunder and the SEBI
fListing Oiligations and Disclosure Requirements] Reguiations, 2015 read wish General
Carcular Mo 2012022 dated December 28, 2022 in continuation of General Circular D2/2022
dated May 03, 2022 issued by the Ministry of Corporate Aftairs ("MCA Circulars"y and Circular
na. SEBIHOCFDPoD-2FICIR 202304 dated Januangls, 2023 issued by the Secwities and
Exchange Board of India i SEBI Circulars”] {collectvely refermed as relevant circulars”),

2. I coempliance with the relevant circulars, alectrams copies of tha Mabice of AGM and Annual
Repoarl {or the financsal year 2022-X3 have bean sent to the memibars on Jume 19, 2023 whosa
amail-iDs are reqistared wilh lhe deposdones'Company as on June 08, 2023, This
cormmunication and the notice alang wilh the Anmal Report for 2022-23 ane also available al
Company's wabsite: www.camaccommernszal.com and COSL's wabsecwwwavalingindia.com.

due to higher
returns and safety. While the
RBI move has boosted liquid-
ity, experts believe the surplus
islikely to be short-lived as cor-
porates will withdraw this
money to make tax payments.
“Bank deposits growth
would tend to slow down with
tax payments made by compa-
nies and hence the gap
between incremental deposits
and credit will moderate,” Bank
of Baroda chief economist
Madan Sabnavis saidinanote.
E-Rupi will also benefit as
the absence of the high-value
note will propel merchants to
adopt the former.

. The Reqgister of Members. and Share Transfers Books of the Company shall remain closed
from July 06, 2023 bo Juty 12, 2023 (both days inclusive ) for the purpose of AGM

REMOTE E-VOTING

. Inaccordance with The provizson of saction 108 of the Companies Act, 2013 and Rule 200f the
Comgpanies [Management & Adminiztration) Rules, 2014, ag amandad and Regulation 44 of
the SEEBI (Listing Obligations and Disclosure Reguirements) Regulations, 3015, and
Secrelanal Standard on General Meelings ssued by The Instibube of Campany Secrelaries of
India, the Company has availed sarvices of Central Depostiory Sarvicas (India) Limited
{CDEL) 1o provide a-voling facity Lo ils mambers, The mambers may nole below with respact
1o the remole e-voling sarvices as availed by the Company:

{i'  The ardinary and special business, as set out m fhe Nofice of tha 437 AGM, will be
frenzacied through vabing by elacironicmeans:

fiip  Date andtime of commencement of remote e-voling: July 08, 2023 (2:00AM.);

(i) Duate and time of and of rermabe e-welng: July 11, 2023 (500 Pk

iivi The cul-off date, for determining the eligibility ta vabe through remote 2-vabing or through
e-vating system during the 43° AGM is July 05, 2023;

iv] Members may note that a) the remcte e-voting module shall be disabled by COEL after
the aforesaid date and time for voting and once the vate on a resolution is cast by the
Memiber, the Mermber shall not be allvwed o change it subseguently; b) the Members
who hawe cast their vote by remote e-valing prier to AGM may participate in the AGM
thraugh WiC facility but shall not be entitled to cast their vobe again theough the e-voting
system dunng AGAM, ¢} the members participating in the AGM and who had not cast their
vole by remole e-voting, shall be entited to cast their vote through e-voling system
during tha &GM; d) a person whose name is recorded in the Regizter of Members az on
ihe cut=off dade only shall be entitied 1o avail the facility of remobe e-voting, participating
i theAGM through VG facility and e-wating during the AGH,

. Any person, who has acquired shares and become a mamber of the Comgany afler the
dizpatch of Malics of AGM bt bafore the cul-off date Le. July 05, 2023, may cast theair vole by
fodawing the inslructans for a-waling as provided in thea Nobice convening the AGM, which =
available on the websile of the Company and COSL. However, il tha persan s alraady
ragistared with COSL for remmicle a-Voling than the axisting wser 1D and passward can be usad

o casting wole.

In case of any quenss reganding remate e-vofing from the &-Vabing sysiem, you may refer the
frequently Asked Cluestions {"FALS") and e-voling manual available at waw evotingingia com
under help section or write an email fo helpdesk ewofingi@cdslindia.com or contact Mr
Rakesh Dalvi, Designation: Senior Manages, Ceniral Depository Senvices (India) Limited,
Address - A Wing, 25" Floor, Marathon Futurex, Mafatial Mill Compounds, N M Joshi Marg,
Lower Parel [East), Mumbai - 400012 or send an email io helpdesk evoling i@ cdslindia. com or
opll on (22-22058542043 ortoll frea no, 1800 22 5533

For Camac Commercial Company Limited

Date: June 19, 2023
Place: New Delhi

Bl
Shakshi Mishra
Company Secretary

f.inan::i“.ep. .in .. .

Kolkata
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Oil falls on China growth uncertainty Bom bay HC stays RBI's
master circular till Sept 11

NIA WILLIAMS
& AHMAD GHADDAR
June 19

OIL PRICES FELL on Monday
as questions over China's econ-
omy outweighed OPEC+ out-
put cuts and the seventh
straight drop in the number of

oiland gasrigs operatingin the
United States.

Brent crude fell 54 cents, or
0.7%, to $76.07 a barrel by
1549 GMT while US West
Texas Intermediate crude lost
64 cents, or 0.9%,to $71.14.
Tradingvolumeswere thin due
to a US holiday. Both contracts

Term deposits
grow following

withdrawal
of 2,000 note

AJAY RAMANATHAN
Mumbai, June 19

THE RESERVE BANK of India’s
(RBI) recent move to withdraw
32,000 notes from circulation
hasledtoariseinterm deposits,
areportbytheresearch team of
State Bank of India (SBI)
showed.

Accordingtothereport,total
deposits of 3.3 trillion were
added in the fortnight ended
June 2. Of this, 81% were term
deposits. In comparison, the
average increase in deposits
during the same fortnightinthe
last two years was around 1.5
trillion.

As much as 30% of these
deposits will likely be utilised
forloan payment.

“Interestingly,  despite
repayments getting front-
loaded, credit growth continues
to remain quite strong,” the
report said.

“The inflow of deposits
would have got distributed
across thebanking system.This,
in itself, would not drive down

M Total deposits of
23.3 trillion were
added in the
fortnight ended June
2. Of this, 81% were
term deposits

B As much as 30% of
these deposits will
likely be utilised for
loan payment

while also smoothening the
bias for higher interest rates
going forward,” the report
said.

“Additionally, the move
effectively anchors the surge in
incremental C/D ratio, nearing
pre-pandemic levels, by filling

ended last week with gains of
more than 2%.

“(China's) economy is navi-
gating through powerful head-
winds,” said PVM oil analyst
TamasVarga.The property mar-
ket has not healed from last
year's slump, and in May both
retail sales and industrial out-

In a new feat, BoB hits '

put cameinbelow expectation.”

A number of large banks
have cut their forecasts for
China's 2023 growth in gross
domestic product after May
data last week showed the
post-COVID recovery in the
world's second-largest econ-
omywas faltering. —REUTERS

T1-trillion valuation

BANK OF BARODA on Monday become the
second public sector bank to hit the valuation
of 21 trillion, reports FE Bureau. State Bank of
India is the only other state-owned lender to
hit the ¥1-trillion mark. Bank of Baroda's stock
closed 3.2% higher at ¥194.15, an all-time
closing high.
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OMKAR GOKHALE
Mumbai, June 19

THE BOMBAY HIGH Court on
Monday stayed till September
11 the Reserve Bank of India
(RBI) master circular that had
permitted banks to declareany
account as a fraud account
without giving a hearing. In
September, the HC will hear
the petitions against the RBI
decision under Reserve Bank
of India (frauds classification
and reporting by commercial
banks and select FIs) Direc-
tions of 2016.

A division bench of Justice
Gautam S Patel and Justice
Neela KGokhalewas hearinga
batch of petitions, including
those filed by Jet Airways
founder Naresh Goyal and his
wife Anita Goyal, challenging
the circulars stating that the
RBI’s decision was against the
principle of natural justice.

The said circulars allowed
banks to make full use of the

LEGAL TANGLE

Central Fraud Registry for
timely identification, control,
reporting and mitigation of
risksassociated with the fraud.
As per the circular, once the
bank classifies an account as
fraud,it has toreport the same
to the Central Repository of
Information on Large Credits
platform to alert other banks.
Moreover,if abank decides
toclassifytheaccountas fraud

M Circulars allowed banks to
make full use of the Central
Fraud Registry for
identification, control,
reporting and mitigation of
risks associated with fraud

B Pleas claimed no
opportunity of being heard
was given to borrowers
before classifying their
accounts as fraud

straightaway, it has to report
the fraud to RBIwithin 21 days
and report the matter to any
investigation agency.

The pleas claimed that
based on the circular, no
opportunity of being heard
was given to borrowers before
classifying their accounts as
fraud accounts. Therefore, the
bankswould neither give hear-
ing toborrowers nor give them

AFTER ADVANCE TAX PAYMENTS

Surplus liquidity drops to X1 trn

HITESH VYAS
Mumbai, June 19

THE SURPLUS LIQUIDITY in
the banking system declined to
%1.04 trillion on June 18 from
31.82 trilliononJune 11 dueto
advance tax payments.
OnJune 16,thesurpluslig-
uidity, as reflected by the
amount of moneyabsorbed by
the Reserve Bank of India
(RBI), fell to ¥85,479 crore

trillion between June 11 and
June 15.Itdroppedto 396,393
crore between June 16 and
June 18, as per the RBI data.
“Liquidity in the banking
system is the difference
between incremental credit
and deposits.The current fallin
(surplus) liquidity is a case of
deposits coming downbecause
of advance tax payments,’ said
Madan Sabnavis, chief econo-

mist, Bank of Baroda.

He said companies have
drawn their deposits to pay
advance tax.

Corporates or individuals
arerequired to payadvance tax
if their estimated tax liability,
ortheamount of tax tobe paid,
fortheyearis¥10,000 or more.
However, an individual not
having any income from a
business or profession is not

copies of material relied on to
take furtheraction.

Thebenchwastold that the
Supreme Courthad considered
the issue in appeal against the
Telangana High Court order.
On March 27, the apex court
upheld the Telangana HC order
that set aside the RBI decision.

The SC had held that
“principles of natural justice
demand that the borrowers
must be served a notice, given
an opportunity to explain the
conclusions of the forensic
audit report, and be allowed
to represent by the banks
before their account is classi-
fied as fraud under the Mas-
ter Directions on Frauds”. It
held that the “decision classi-
fying the borrower’s account
as fraudulent must be made
by a reasoned order” to save
directions from the “vice of
arbitrariness”.

SBIithad filed areviewplea
against the SC order, which is
yet tobe heard.

liable to pay advance tax.The
advance tax is paid in four dif-
ferent installments, with the
first on June 15.

The recent finance min-
istry data showed that the net
direct tax collections grew
11.18%t0%3,79,760 croretill
June 17 in the current financial
year. This growth was boosted
by the first instalment of
advance tax payments.

after the June 15 deadline for

net interest mar- the coffers and Punjab National Ba”k.J 0.57 advance tax payout. The cen-
ginsforanysingle  Bulk deposits are  keeping  banks tral bank’s net average daily . o e E K F
bank” Aashay also witnessing ready to meet Canara Bank !I 0.55 surplus liquidity absorption SKF Indla le ItEd ®
Cho!g’eyé foe  traction as bank g“nd”ég needs from the system was ¥1.62 CIN: L29130PN1961PLC213113
president andsec- deposits have TOrTl CIVELse 5S¢ & Reg. office: Chinchwad, Pune 411 033, Maharashtra, India
tor head, ICRA, - tors. < < - . ]
said. become favourite Bulk deposits Nippon Life India Asset Management Limited TEL: +91 (20) 6611 2500 _ _
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base that would
get re-priced in the coming
two-to-three quarters.”

Inaddition to term deposits,
current account savings
account (CASA)depositsarealso
expected to increase by I1.5
trillion as a result of the note
withdrawal.

The SBI report contends that
consumption demand will likely
be front-loaded by ¥55,000 as a
result of the withdrawal of the
high-valuenote.“The ‘precision
strike’bythe RBI hits the right
notes on multiple counts, tak-
ing pressure off substantially
from near war-like quest for
deposits from banking system

porates due to
higherreturnsand safety.While
the RBI move has boosted lig-
uidity, experts believe the sur-
plusislikely tobe short-lived as
corporates will withdraw this
money to make tax payments.

“Bank deposits growth
would tend to slow down with
tax payments made by compa-
niesand hence the gap between
incremental depositsand credit
will moderate,” Bank of Baroda
chief economist Madan Sab-
navis said ina note.

E-Rupi will also benefit as
the absence of the high-value
note will propel merchants to
adopt the former.

CAMAC COMMERCIAL COMPANY LIMITED
(GIN: LTO10:90L 1 980PLC169315)
Regd Office: 1" Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi - 190 002
Mobile No.: 7303485374, Email: camaceommercialifiamall.eom
Website: waw.camaccommercial.com

MOTICE OF 43 ANNUAL GENERAL MEETING AND

REMOTE E-VOTING INFORMATION

1. Molica is heraby given hat 437 Amual Genaral Meating ("AGAM" of tha meambers of the
Company will be convenad on Wisdnesday, July 12, 2023 at 11200 AM. IST thraugh Video
Canfarencing [“WC") facility only wilhoul the physcal presenca af (he members al a camman
wariu ba bransact the businass as sel oul in the notice of the 437 AGM, in complianca with the
applicable provisions of the Companies Act, 2013 and rules Tramed thareunder and the SEBI
iListing Obligatons and Disclosure Requiremants) Regulationz, 2015 read wilh Genaral
Circular Mo 2002022 dated December 28, 20¢2 o contiruation of General Circular 022022
dated May 05, 2022 ssued by the Manigtry of Corporate Affairs "MCA Crculars”) and Ciroular
no. SEBNHOVCFDVPoD-2PICIR202304 dated January(h, 2023 msued by the Securites and
Exchanga Boasd of India “SEBI Circulars”) (colectivety ralermed as “relevanl circulars™).

2. In compliznca wih lhe relavanl circulars, slackranic copies of the Nofice of AGM and Annual
Rapot for Ihe financial yaar 2022-23 have been senl 1o tha membars on June 18, 2023 whose
email-l0s are registered with the depositoriesiCompany as on Juna 0%, 2023, This
cammunicalion and the nobics along with the Annwal Rapoet for 2022-23 are also avaitable &

3, The Register of Members and Share Transfers Books of the Company shall remain closed
from Juty OB, 2023 to July 12, 2023 (both deys mcusive) for the purpose of AGH,

REMOTE E-VOTING

4. Inaccordance with the provision of section 108 of the Companias Act, 2013 and Rule 200of the
Companias {Management & Administration) Rubez, 2014, as amended and Regulation 44 of
tha SEBI [Listing Obligations and Disclogure Regquiremants) Regulatons, 3015, and
Secretadal Standard on General Mestings iszued by The Instfuie of Company Secretaries of
India, the Company has availed services of Central Deposiory Services (Indial Limited
(COSEL) bo provide e-voling faclity to its members. The members may note below with respect
b the remote e-voling services as availed by the Company:

(i} The ordinary and special busnass, as sat oul in 1he Notica of the 437 AGM, will be
frangsactad theaugh voling by alecironi: maans,

() Dakeandbme of commencement of remate e-voling: July 08, 2023 (9004 M. );

(i) Diabe andtmeof end of remote e-voting: July 11, 2023 (500 B.AL);

(i The cut-off data, for datermining the aligibility ko vabe through ramola e-vatong or lhrough
a-voling system durmg tha 43" AGM = July 05, 2023,

v)  Members may nobe that a) i remote e-voling modue shall be disabled by COSL after
the aforesaid dake and time for woling and once the vobe on a resalution is cast by the
Member, the Member shall not be allowed to changs # subsequently; b) the Members
wiho have cast their wole by rematbe e-wobing prior to AGM may parlicipate in the AGM
throwgh YO faclity buf shall not be entiled 1o cast ther wofe again thraugh the e-valing
system during AGH; ¢ the members pariicipating i the AGM and wha had nat cast thair
viabe by remata e-valing, shall be entiflad b casl thair vabe fhrowgh e-voling syslem
durmg the AGM; d) & parson whasa nams is recorded in the Register of Members as an
tha cut-aff date only shall be enlitied b aval the faddity of remate a-voling, participaling
in fhia S through VO taciity and e-voding during the AGK.

5 Any persan, who has acquired shares and become a member of fhe Company afier the
dispaich of Mofice of AWM but before the cut-off date i.e, July 05, 2023, may cast thair vote by
fillowing fhe mnsfructions for e-veling as provided in the Modice corvening the AGM, which i
availzhle on the website of the Company and COSL, However, if the person is slready
registerad with COEL for remote e-Yating then the existing user ID and password can be used

tocasting vata

B, Incaseof any quenes regarding remabe e-voting from the e-vioting system, you may refer the
frequently Asked Queastions (FACSE") and e-voting mantal availabie sl sy evolingindia.com
under help section or wiite an email to helpdesk evoling@edslingia.com or contact Mr
Fakesh Dalvi, Designaficn: Senior Manager, Central Deposiory Services (India) Limited,
Mddress ; A'Wing, 25" Floor, Marathon Futurex, Mafattal Mill Campounds, N M Joshi Marg,
Lowes Parel {East), Mumbaé - 400013 or send an email to helpdeak evoting@cdslinga com or
call end22-2305854 293 or toll free no, 1600 22 55 33.

Date; June 19, 2023
Place: New Dielhi

Faor Camae Commercial Company Limited
Sdl-
Shakshi Mishra

financi“. ep‘ .in

NOTICE OF 28TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the 28th Annual General Meeting (‘AGM’) of the Members of Nippon
Life India Asset Management Limited (the ‘Company’) is scheduled to be held on Wednesday,
July 12, 2023 at 12:00 NOON (IST) through Video Conferencing ('VC') / Other Audio Visual
Means ('OAVM’) to transact the businesses, as set out in the Notice of the AGM only through
e-voting facility. The Company has sent the Notice of AGM along with Annual Report for
financial year 2022-23 on Monday, June 19, 2023, only through electronic mode to Members
whose email addresses are registered with the Company / Depositories in accordance with
circulars dated April 8, 2020, April 13, 2020, May 5, 2020 and subsequent circulars issued in
this regard, the latest being dated December 28, 2022, issued by the Ministry of Corporate
Affairs read with Circular dated January 5, 2023 and other applicable circulars issued in this
regard, by the Securities and Exchange Board of India (‘SEBI’).

In compliance with the provisions of Section 108 of the Companies Act, 2013 (the “Act”) read
with Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended,
from time to time and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”) and the Secretarial Standards on General
Meetings (‘'SS2’) issued by the Institute of Companies Secretaries of India, the Members are
provided with the Facility to cast their votes on all resolutions set forth in the Notice of the
AGM using electronic voting system (e-voting) provided by National Securities Depository
Limited (‘'NSDL). The voting rights of Members shall be in proportion to the equity shares
held by them in the paid up equity share capital of the Company as on Wednesday, July 05,
2023 ('Cut-off date”).

The Company is providing remote e-voting facility (‘remote e-voting’) to all its members to
cast their votes on all resolutions which is set out in the Notice of the AGM. Members have
the option to cast their votes on any of the resolutions using the remote e-voting facility or
e-voting during the AGM. Detailed procedure for remote e-voting / e-voting during the AGM
is provided in the Notice of the AGM. The remote e-voting period commences on Saturday,
July 08, 2023 (9.00 a.m. IST) and ends on Tuesday, July 11, 2023 (5.00 p.m. IST). The remote
e-voting module shall be disabled by the NSDL thereafter. The Members who have cast their
votes by remote e-voting on the resolutions prior to the AGM may attend / participate in the
AGM through VC/ OAVM but shall not be entitled to cast their votes on such resolutions again.

Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the company and become a Member of the Company after sending of the Notice
and holding shares as of the Cut-off date, may obtain the login ID and Password for casting his
/ her vote and for attending the AGM, by sending a request at evoting@nsdl.co.in. However,
if he/ she is already registered with NSDL for remote e-voting then he / she can use his /her
existing user ID and password for casting the vote.

Individual Shareholders holding securities in electronic mode and who acquires shares of the
Company and become a member of the Company after sending of the notice and holding
shares as of the Cut-off date may follow steps mentioned in the Notice of the AGM.

The Board of Directors have appointed Mr. Mukesh Siroya, of M/s M Siroya & Co., Company
Secretaries (Membership No. FCS 5682) as a Scrutinizer to scrutinize the voting process in a
fair and transparent manner.

For details relating to remote e-voting, please refer the Notice of AGM. In case of any
queriesrelating to remote e-voting you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section
of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022 - 2499 7000 or send a request
to Mr. Amit Vishal, Assistant Vice President- NSDL at evoting@nsdl.co.in. .

Members who need assistance before or during the AGM, can contact Ms. Pallavi Mhatre,
Senior Manager - NSDL at evoting@nsdl.co.inorcallon:022-4886 7000 and 022 -2499 7000 .

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Please contact NSDL helpdesk by sending a request at evoting@nsdl.
co.inor call at 022 - 4886 7000 and 022 - 2499 7000

Securities held
with NSDL

Securities held | Please contact CDSL helpdesk by sending a request at helpdesk.evoting@

with CDSL cdslindia.com or contact at toll free no. 1800 22 55 33

The Annual Report including Notice of the AGM of the Company is available on the website
of the Company at https://mf.nipponindiaim.com. The same can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock
Exchange of India Limited at www.nseindia.com respectively and on the website of NSDL at
www.evoting.nsdl.com.

For Nippon Life India Asset Management Limited

Sd/-
Nilufer Shekhawat
Company Secretary & Compliance Officer

Place : Mumbai
Date :June 19, 2023

In compliance with the general circular(s) issued by the Ministry of Corporate Affairs (MCA) dated
April 8,2020, April 13,2020, May 05, 2020, January 13,2021, December 8, 2021, May 5, 2022 and
December 28, 2022 (collectively referred to as “MCA Circulars”) and circular(s) issued by the
Securities and Exchange Board of India (SEBI) dated May 12, 2020 read with January 15, 2021,
May 13, 2022 and January 5, 2023 (“SEBI Circulars”) the companies have been permitted the
holding of Annual General Meeting (AGM) through Video Conferencing (VC)/ Other Audio Visual
Means (OAVM), without the physical presence of the Members at a common venue. In
compliance with these Circulars and the applicable provisions of the Companies Act, 2013 and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the AGM of the
members of SKF India Limited (“the Company”) will be held on Wednesday, 02"¢ August 2023 at
03.00 P.M (IST) through VC / OAVM to transact the businesses that will be set forth in the Notice
of the AGM. The physical presence of the members has been dispensed with for attending the
meeting through VC/OAVM.

The Notice of the AGM along with the Annual Report 2022-23 will be send only by electronic
mode to those Members whose email addresses are registered with the Company/Depositories
in accordance with the aforesaid Circulars issued by MCA & SEBI. Members may note that the
Notice of the AGM and Annual Report 2022-23 will also be available on the Company’s website -
https://www.skf.com/in/investors, website of the NSDL at - www.evoting.nsdl.com and,
websites of the Stock Exchangesi.e., BSE Limited and National Stock Exchange of India Limited at
-www.bseindia.com and www.nseindia.com respectively. No physical copies of Annual Report
will be dispatched to the members. Members can attend and participate in the AGM through the
VC / OAVM facility only and shall be counted for the purpose of reckoning the quorum under
Section 103 of the Companies Act, 2013. The detailed instructions for joining the AGM, manner
of participating and voting in the AGM will be provided in the Notice of the AGM.

Notice is further given that pursuant to Regulation 42 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has fixed Thursday, June 29, 2023 as
the “Record Date” for determining entitlement of members to Final Dividend for the financial
year ended 31°%* March 2023, if approved by the Shareholders at the AGM.

Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is providing remote e-voting facility
(“Remote E-voting”) and facility of e-voting system during the AGM (“E-voting”) (collectively
referred as “Electronic Voting”) to all the eligible members as per applicable provisions of the
Companies Act, 2013, SEBI Circulars and MCA Circulars on all the business items as would be set out
inthe Notice of AGM.

Detailed process for Electronic Voting will be provided in AGM Notice for Members who are
holding sharesin Physical Form or who have not registered their email address with the Company
to cast their vote through Remote E-voting or though the E-voting system during meeting as per
the process providedin AGM Notice.

The members who have not registered their email address with the Company/Depository and/or
not updated their bank account for Electronic Clearing Services (ECS mandate for receipt of
dividend), may follow below instructions:

Physical| Register / update the details in prescribed Form — ISR 1 and other relevant documents
Holding | with Registrar and Transfer Agents "TSR Consultants Private Limited" of the Company as
required under (SEBI’s Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655
dated November 21, 2021.

Forms are available on website of Registrar and Transfer Agents and on website of the
Company at https://www.skf.com/in/investors/shareholder-information

Demat
Holding

Please contact your Depository Participant (DP) and register your email address and
bank account detailsin your demat account, as per the process advised by your DP.

If email ID of the member is already registered with the Company/Depository Participant, the
login details for E-voting will be sent onthe registered email address of the member.

Payment of Dividend shall be made through electronic mode to the members who have
registered their bank account details with the Company. In case, the Company is unable to pay
the dividend to any shareholder by electronic mode due to non-registration of the bank account,
the Company shall dispatch the dividend warrant/cheque to such shareholderin due course.

Pursuant to the Finance Act 2020, dividend income has been made taxable in the hands of
shareholders w.e.f. April 1, 2020 and the Company is required to deduct tax at source (“TDS”)
from the amount of dividend payable to shareholders, at the prescribed rates. For the prescribed
rates for various categories, the shareholders are requested to refer to the Finance Act, 2020 and
amendments thereof. The shareholders are requested to update their Residential Status and PAN
with the Company / Share Transfer Agent, M/s. TSR Consultants Private Limited (in case of shares
held in physical mode) and with Depository Participants (in case of share held in demat mode).
For SKF India Limited
Place: Pune Ranjan Kumar

Date: 19" June 2023 Company Secretary & Compliance Officer
Registered Office: Chinchwad, Pune 411033, Maharashtra, India
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EXPRE

ION OF INTEREST

In Conformity with the fundamental duties and directive principles of state policy
enshrined in the constitution of india, whereby the conservation and protection of the environment,
forest, wildlife has been made the duty of cach citizen and and the corner stone of policies to be
framed by the State Government Maharashtra Government is proposing to establish transit and
treatment centre for wild animals at survey no. 21 of Bavdhan, Tal. Mulshi in pune city.

The details in respect of the numbers of animals for which the treatment is expected to
given in the said transit and treatment centre as on today and in future are as under -

However, for the time being, the treatment will be restricted only to the present capacity.
Approx Birds 150 Mammals 150 reptiles 150.

In order to get services of experienced, dedicated, committed and devoted Organisations
in operationalisation and running of the facility on day to day basis, Government of Maharashtra
hereby invites Expression of Interest (Eol) from the interested parties to run the facility as mention
above. The infrastructure will be provided by government of Maharashtra, whereas the services will
be provided by the interested party. The agreement/MoU shall be signed for at least 10 years and it
is expected that the expenditure on upkeep of animals along with the expenditure to be incurred on
the staff deployed for the same, shall be borne by the party. Those interested should apply to
following office with all particular supporting their request including experience, association with
relevant fields, Skilled/ technical knowledge available, readiness to bear financial burden and extent
thereof, the sources of financial support and committed in written vouching financial support, audit
financial report of past 3 years and certificate of registration of party/NGO as a legal entity etc. Also,
specially the experience of work done of similar nature should clearly be given indicating the details
of the organisation.

The request shall be entertained till date 27/06/2023 till 4:00 pm during working
days in office of the Deputy Conservator of Forest, Pune as following address. The decision
of Chief Conservator of Forest, (Territorial), Pune on request shall be final.

Office of Deputy Conservator of Forest, Pune, Sd/-
Opposite Symbiosis Collage, Near Balbharti, (Rahul Patil, I.F.S.)
Senapati Bapat Road, Pune - 411004. Deputy Conservator of Forest Pune,
Contact no. 020-25660593, Forest Division, Pune
Email ID - dycfpune @ gmail.com
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