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This is further to our letter dated May 6, 20 19 regarding the meeting of the Board of 
Directors of the Company scheduled on Tuesday. May 28,2019. We hereby inform you that 

the Board of Directors a fthe Company, at the aforesaid meeting held today, bas inter alia: 

1. Approved the Audited Financial Results for the quarter and financial year ended 
March 31, 2019 and took the same on record. 

2. The Board of Directors have not recorrnnended dividend for the financial yar ended 
March 31 , 2019. 

3. Pursuant to clause 4.1of SEBI Circular No. CIRlCFD/CMDIS6/2016 dated May 
27,2016 we hereby declare that the Statutory Auditors of the Company viz., Sabeti & 
Co has issued Audit Repon on the Standalone Audited Financial Results for the last 
quarter and financial year ended March 31, 2019 with an unmodified opinion 

4. The Board of Directors based on the recommendation of the Nomination & 

Remuneration Committee subject to the approval of the members in the forthcoming 
Annual General Meeting, bas decided to re-appoint Mr. Ani! S Manghnani as Whole 

Time Director of the Company for funher five years with effect from July 1, 2019. 

5. The Board of Directors subject to the approval of the members in the forthcoming 

Annual General Meeting. has decided to re-appoint Mr. Ashok Kukreja independent 

Director of the Company for the second term of five consecutive years w.e.f April 1, 

2020. 

6, The Board of Directors subject to the approval of the members in the 
forthcoming Annual General Meeting, has decided to appoint Mr. Pankaj R Ved 
as Independent Director of the Company for a period of five consecutive years 
w.e.f Aprill, 2019. 

Registered Office: Wankhede Stadium, North Stand, Staircase No. 13, 'D' Road, Churchgate. Mumbi!ll - 400 020. 
Tel.: (022) 4212 2400 (10 Unes) I FlU : (022) 42122441 
E.mail : modernshare(a;hotmail.com I Visit us at : 'WWN.modernshares.com 
CIN: L45200MH1939PLCOO2958 



Modern 
Share~nd 

StockbrOKers 
Limited 

Member· NSEIBSE 

7. Accordingly. please find enclosed the following: 

• Audited standa10ne financial results of the Company for the quarter and 
financial year ended Marcb 31, 2019 

• Audited standalone segment reporting of the Company for the quarter and 
financialyear ended March 31, 2019 

• Auditor's Report in respect of the audited standaJone financial results with 
unmodified opinion of the Company for the quarter and financial year ended 
Mru-ch 31, 2019 

• Audited published results in newspaper 

Yours fiUthfully. 
For MODERN SHARES AND STOCKBROKERS UMlTED 

~,J ~'--o--
ANlL S MANGHNANl 
WHOLE TIME DIRECTOR 
DIN No : 00012806 

Enel : ala 
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S'T ATEMENT Of S'TAHOAlOHE AUDITED flNAHClAL RESULTS FOR nit: QUARTER AHD YEAfI ENDED MARCH U , 2019 

QUilnerEnd~ Year (ndad 
Pankullfl 

~::;;::" ~'~:.'~!' ;".d1 ~::;::~:"I 
'I'~ 

(I) R_nul!! fl'Qm Operation (net) ..... 19.31 56.48 1n.74 241.80 
(b) Other Incame 18.51 18.81 18.33 

~~:~ 72.86 
IT~I 'IIKOtI1" "''' ,." 14.81 314.66 

I ' 
(I) Opt!fltinl Expenses 0." 0.20 03> 0." 1.31 
(b) Emp~e 8eneflt hpenSH " ... 33.75 30.98 129.n 127.75 
(c ) lelill ilnd Professlonll Fe'" 16.80 17.55 16.33 ..... SO.65 
(d) Finance (aot O.U '" 0." '" '" a nd Amonintlo<! ExpellSH ", '" .~~ 

m m 

IT~~" ""_ "'U 16 . .0 55.36 "" 62.93 69.18 "." 261.11 268.68 

and extrlOrdlnary , .... 'LL": U .Sl , .... , OS .. 
,~ 

42.46 . 11.82 .U. 11 .82 

, .. , '''.''. ,n.OS, "" '''''' 34.16 

. . . . . 

I ' , (1 ·2) ,m.: tn.'" "', '''' ... 34.16 

I • , 

':::: (a) CUrrentTax 0 . ., 
':~ "" 0." 

(bIDmfl'ed Ta I:: 0 .02 '0:" (el Tnfor hrller '(un 0.23 0.23 

''''- ,0." ,L.>' B. ,0." 13.43 

I ' tI~ (3·') , ... " ,H, ,.,,' '''''' "." 
I 6 IPlid up Equity Shire Capltll{F..,,, Vllue lb. lO/-el dl) 293.11 293.11 293.11 HU1 293.11 

I ' , , !lOfi.U 974.08 

I • I "". ',i;;, ::: J:~:~l -:::' :~:: ~:~; 
REPORTING OF 5EGMENTWlSE REWNUE. RESULTS AND CAPITAL EMPLOYED ALONG WITH niE QUAATERLY RESULTS 

QlQnrr ~tKIed lur Elided 
Panlculln 

• ':::: 3lI.14 59.61 

1i ~ , 

~ 
-""'l , 

I..ess: Incame fram Inte'~m"nts 

~ li ii 
I ' 

'"' s.lft/Income from Operations 

.~:: 14.90 ..... 89 .• 3 143.26 

"". 0." I'·": 
~ 

m 

, '~ 

~ ,:~ ,,::: , , ._. 
~ ~ 

Brokln& Serv~5 " ..... 1227.84 1249.05 U84.16 1249.05 

Propr lt!toryTradln& 

p~:: 
8.87 14.74 

2li pi UnailocatPd 

~ 0." 

I ,,,""' "N"'. 140." 99.35 114.64 140.14 114.64 

"". 
~ -"'" -"'! ~ ~ 
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STANDALONE STATEMENT OF ASSETS AHD UABIUTl£5 AS AT J1st MAIICH,2019 

Share Capital 
Re$f'rve." Surplus 

OI.Ie lei Mkro small En{erpme. 
Due lei otl!!rs 

Other Current LMbUities 
Short'll!I'm PnMlioM 

FbledAssets 
I. Propefty, Pllnllnd (qulpments 
K. Intanalble lwets 

Non-Currenlln'o'e'Slments 
atferred·tax As~{net) 
Lona lerm ioilllS and Idll3nces 

In~nlorl!s 

T.-aOe Re-ceJv;tbles 
Ush Ind Bank Balilnee 
ShOrt-lerm LDlnS and Advances 

""'" 

SuIMoulI. Sh~rahold ... ,' funds 

Sub-total · Non-Currlnt UI.IU 

1. The above .udlted results hlY!! been reYIew1!d by theAudll Comm~elnd approved by the Board of Directors 11 thelr 
re!pectiye meetin& ~Id on May 21, 2019. 

293.11 

u&O 

.n .. " 

293.11 

12.29 

&0." 
, .S> 

2. The BDffd of Dlr!'Ctgr, DI the CDmpanyhali rKOfTllTM!!nded flnll dividend of Rs.O.SO per shire of Ihe faeevalue of Rs.10 each. 
The nn.1 dividend, If detLlred, OIl the Etglltieth ..... null General Meellnlo wm resullln QSh DUtflOW [lncluWe of 
COrpOrate dividend taxI of Rs.17.64laldl,. 

3. l/KOme from 0gerallons lntlude Income from t radlnllin ~lIfillel. whkh II n!'! of Incft!ilHf{decrease) In slode of 
(Rs.1.9l~) {previous ""ilr ended Mardi 31, 2018 (R •. 12.00ukhs)l. 

4. Til! Sqmenl wise Revenllf:', Rewll:s 1n4 AsHts" Uablrrtles ,..ures relne 10 tl!! respectllle amounts identifiable to each 
sellments. MOSI of thtIeJlpt!nses, assets" IlabllitlH re"'.lo Ihe enterprtse as a whole Ind 1ft! shown .. unllloc1ted. 
The CDmp.lnv II enppd In tile bu5lnHso/ st.arebroklnl and Is also Involved In prorlt!tory t(lldln,. 

S. Previou. pt!,iod naufes hi"e been ,ea,ol/ped andlo< ,~wr.ed whe,,,,,,,, nKe.Silry to conform to this l>I'Iod'~ 
dnslflcarlons. 

6. Til! figures for the QUirter ended March 31,2019 art file balandf\JlfI&tJ~ belWef" file ,udited fllIurH farthe full year 
ended March)1, 20191nd the publlslrtd vear 10 diltf naures for the nine mo"lhs endtd December 31, 2018. 

1. The exceptional Item of Rs.42.46liklls{pfftlous'(i!ar Rs.11.82takhs) represents provhlon made for dimInution In value 
01 long term In'festments .. per AS Rules. 

Fo.r Ind on B.ahall of the Board of DireClon; 
of Mode.n Sh.arH and Si odbraars Umited 

P~MumlRl 

~te, May 28, 2019 

,4..J -I~W 
ANllSUGNO MANGHNANL 

Whole nme DIt«tor 
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ElC'fRACT OF STANDALONE AUOtTID flNAHOAl RESUlTS FOR lllE QUARTER AND YEAR ENDED MARCH 31. 2019 

Its. in bkhl 

Particulars 
Quartet EndtKf Vnt Ended 

Mar. 31, 2019 Mit. 31, 2018 M •• 31, 2019 
(Audited! Audlte.dl. (A>ldited) _ 

Total Income from Opualions (Nel) 39.58 .... In.,4 

Net ProHt/(I.ou) fl>l the period (4.811) 13.51 (LU) 
(b~fofl!Tax, Ex~eillionil and/or Enfil ord inary lIe",!) 

Net Profit/lUllS! for Ihe lIeriod before Ta 10.3D) 1.69 {SQ."! 
(after Exteptlonallnd/or Exm ordina.ry Ilems) 

Nel Pfohl/(UlU) for Ine lIerlod afterTax (46.90) lUll I~n! 
(after Exceptlonlland/or Extrl ordinary Ilems) 

Paid-up Equity Shire C3l1ltaf( face value R5.10 ) 193.11 293.11 193.11 

ReseM5\exdudinl ReYiIIluatlan Reserves) as ,hown In ... " 974.08 ... " thl' Bahonce Sh~t of P~U$ 'l"'n 

Bl$l(.and dUuted Ealnlnrs ~I Shaff' (dRs.IOt· nch) 
(before Exceptional indl or Exlfil ordlnalV Items) (NotlnnuilllRd! (Rs.) (O.lS) , ... (0.17) 

BaJ1c and diluted Elfn1f11S Per Shlfe (of fb. IO}· nth) 
(Ifter Excepttonal and/or Exlfil oldlnV( lte/Tll) (Not annuallsed) (Rs ,) (UD) (0.06) (1.n) 

""'" 1.TIIe aboY!! Is In extract of Ihe detailed fO""ilt of Quillterly' FlnilndJ,1 Results filed with the Stock hehan,e under RI'lulatlon 33 
of !hI' SEBI (Ustln,IAd Other Olstlosllre Requirements) Re,lllltlons 2015. The fun lo""at of Ihe Quarte rly' Flnanda' Results ... e 
...,iltlble on !he Complny'S website al-W. modernmart$.a)fI'Ilnd al the Stock Exchanle's website www.bseindil.com . 

For and on Behalf of the Board of DIrectors 
of Modern Shares and Stockbrokers Umlted 

~\ AHI~N~~;::I 
Place: Mumbal Director Whofl' TIme Oirfctof 

Oilfe: M '" ,,,, om: 00411343 DIN: OOOUB06 
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BAHETI& CO. 
CHARTERED ACCOUNTANTS 

24,M.P. NAGAR ZONE II 
BHOPAL 462011 

PH 2573141,4251535 

AUDITOR'S REPORT ON QUARTERLY fiNANCIAL RESULTS AND nAB 10 DATE "[SUUS OF THE 
COMPANY PURSUANT TO THE REGULATIQN 13 OF THE SUI lUSTING OBUGATIONS AND DlsqOSURE 
REQUIREMfNISI8EGULADONS.2015 

TO THE BOARD Of OIR£CTORS OF 

MODIRN SHARES & STOO<BROKERS LIMITED 

1. We hive ludlled Ihe . ttompiny1ns statement of flnandll '~$ullS of Modtr" S"'.res .. 

S'ockbroke~ Umlted (the ·Company") for the qu'rter ended 31 11 Match, 2019 and the 

standalone financial result for the year ended 31'" March. 2019 being submitted bV the companv 

pursulnt to the requirement 01 Regulatkln 3l 01 the SEBI jUstln, oblIgation and dlsclosutr 

roquiremenu) Resulllt£on, 2015. 

2. This statement. which is the responsibility of the Company's ~na8ement and reviewed by Aud it 

Committee. at the m~ting held on 28" May. 2019 and approved by the board of directors 10 the 

meetlna held On lB" May 2019. has been prepared on the bo)IS of the: (eillted Rnoncl.:.1 

'tiltement whkh Is In accordance with the ICcountina U"nd"rdi preKrlbed under ~ctlon 133 of 

the Com~~lnies Act 2013, rcad with Rule 7 of tke Companies (Accounts) Rules, 2014 ilnd other 

iCcountlng prlnclplei generally accepted In India Our responsibility l.s. to express opinion on these 

finart(11l1 $t'lenlent. 

3. We conducted our iludn in acc;ordlJnce with thc Sland.nds1)f audit Ins luued by thO Instlhitf of 

Chartered Accountants of India. Those Standards requires thilt we comply with ethical 

requirements and plan and perform the aud it to obtain reasonable assurance about whether the 

n.tement Is 'ret! from m.terlal mlsstiltement. 



An audit In~Olves performing procedures to obtain .Judlt evidence about the amounts and the 

dIKloS"'t' in tht Iinand,,1 ~tltt'mtnts. lhe procedures Sot'leCltd dtPt'nd on the audllon' 

Judgment, inclooing the anenmt'nt of the risks of matt'rlal ml~l iltcment of 1M fin~nc.ial 

statements, whethe( due to fraud or error. In making tho~ risk assessments, the auditor 

considers InterNI nn.nel,,1 control relevant to the Company' s prep"fatlon of the finanel,,! 

slatt'menu Ih" elva • t~ and fiJ lr vtew, In ordcr to deslAn audIt pr()(cdurt!s th., are 

appropriate in the circumstances. An audit also includes eVOlluat ini the appropria t(!ne5S of the 

accounting policies used and the lusonableness of the accounting esUrnatl!s mide by the 

COMpany's Directors, IS wcll" eVllulllng the overall prcsentlilion of the (Inancl.1 sla tements, 

Wt' bellevc thai the audit evidence we have obulned Is sufflc:lcnt and appropriiue aiven 10 

prcwlde a 'nsh of our audit opinion. 

4. In Our opinion and btst to our Information and according to the expl.matlon siven to us the 

st.lument: 

a. is presented In accordance with the requirement RegulatIon )l of the SEB! Ili~tin8 

Obli,ation and DIsclosure Requirements) Regulations, 201S and; 

b. alvci a true .nd r~ lr view In conformity with the:! ~fore~ld Accountlna Standards and 

other Iccounling prlno ples senetillv accepted In Indll of Ihe Net loss ,and othcr finlnclal 

Information of the Company for the Quarter ended 31" March, 2019 and the standalone 

financial result fOl the year ended .31 11 March, 2019. 

S. Thc Statement Includts the teiults for lhe QUll t~r end~d 31"' March, 2019 being the bal~nclnQ 

flgure between the audited fisures In respect of the fu n financial veo" Ind the publishtd yea, to 

date figures up to the third quarter of the (urrent financial ~ar which were subjea to limiu!d 

revfew by us. 

For 8ahttl & Co. 

Chartered AccounliJnts 

firm R'C's"atlon No.: 0f!'S0638T' 
" ,j/: - ~ 

~
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(.v--- , • C 
tVI',\l • 

Dtepak Bahet! 

Partner 
Membership No: 075061 
PIKe: Mumbal 

Date: Z .... MIJV, 2019 


