
Dale: 3181 July 2020 
To, 
The General Manager-Listing 
Corporate Relationship Dep~rtment 
The BSE Limited, Ground Floor, 
P.J. Towers, D~b.l Smet, Mumbai 

Scrip Code: 534532 
Dear Sir I Madam, 

LYPSA 
~.Irvsa·in 

To, 
National Stock Exchange of India Ltd. 
Exchange PlaLI, 
Plot no. C/l, G Block,. 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai-400051 

Symbol: LYPSAGEMS 

Sub: Outcome of Board Mcding held on 31st .Julv, 2020 pu""uanllo Regulation 33 and 30 

" 
The Board of Direclor of on Friday, 31st July, 2020 had 
inler alia cOllsidcred and approved; 

1) The Audited COllSOUdated FiJlancia l Re5ults for the Quarter and Year ended March 31, 
2020., pu,.,,"Uant to Regulation 33 ofSEBl (Listing Obligation and DiscLosure Requirement) 
Regulation 2015. 
2) Auditor's Report on Con-.oHdaled FinanciaL Re~l.Llts for the Quart<'r arul Year <,ruLed 
March 31, lOW. 
3) Declaration in respect of Audit Reports with unmodified opinion for the Financial Year 
ended March 31, 2020 
4) Appointment of Mrs. Prccti Agarwal (ACS33518) as Company Secretary &. Compliance 
Officer of the Company w. e. f.OI.07.2020, 

You are requested to take the same OIl rerord. 

Thanking You, 
You,." faithfully, 

F~.~Gems and Jewellery Ltd, 

Jee~;~an Patwa 
Diredor 
DIN No.: 02579469 
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Doshi Maru & Associates 
Chartered Accountants 

9, Shreepa' BuildinG. 
SNRold, hm~Nagar 
Mulllrld- (West), 
Mllm~' _ 400 080 
Tol (0)2347257' 
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" 

Report on the audit 01 m. Consohdated FInancial Rn,,).s 

Opinion 

we have IIUCl!1ed the accompanYII19 statement 01 QuartooYllnd yeill \0 dale consoh:tated "O<Ioe,al fesll~' )f 
Lypsa Gem s & Jewellery Umiled rHoIdmg Company-) and ,'s subsldlanes ,'!he GrDOp") lor the QuaI'le' 
ended March 31 2020 and lor the year ended March 31 2020 ("Statement, allached her8'Mlh beong 
submitted by the Company pI.lrsuanl to the fll'qulrernenl 01 RegulatIOn 33 01 the SEBI ,L1Sltng Oblog'l!tUnS 
and Disclosure ReqUIrements) Regulations 2015 as amended (the 'L,shog Re9UlaIIOnS-) 

10 our opiI'llOf'l and to the bast of oor loformallOtl and accOfdIflg to !.he e~planatlOllS g'ven to us and Dalsed 
on the conlJlderalion of the repor1s of the other audton.on separate audited IlNInCIai statemtmls.' ('oanoa' 
reaults.' fnancl.ll/'ilonnlJllOn of the sut!&ld,:m •• f loonily controlled vntt,., the StatelTllOn! 

1 Includes the results 01 the 10110 .... ""9 entities 
I 100% Subli>dlary 
a Lypsa Gems & Jewellery OMCC 

In our opinion and to the best of our ,nlonnat.on and according to the explanatIOns gIVen to uS th' 
Statemerlt 

Bu i s for Opinion 

i) IS presented In accorCiance WIth tile reqUIrements of the uShrIQ Regulat.ons III ttl" 

regard and 
Ii) gl'ieS a true and fair .... ew n conlo!Tlllty With the apphcatlle acco""tll'l\, SlanO;lr(k 
and other account.ng ponc'ples generally accepted In Ind,,, 01 tne Consolidaled rM!l 
proM IOU and othef compr_nl,,,e Income and ottJt,· f,nanc.at Informat>on 01 the 
Company fOf the quaner ended March 31 2020 and tOi the year encted March 31 
2020 

We conducted our audit In a~ordance With the Standarcb on AudIting (SAs! speclfl8d .maer $!!CIIDr' 
143(10) of the Companies Act 2013 as amended ("the Act") Our responSlo,',IJes unoer those Standards 
ilre further clescnbed In the 'Auditor's Respon$lb'h~e, fOf Ihe A ... d,' of Ine Consolidated Fm31lC1a1 Result. 
SectIOn of our repon We lire Independent of the G.oup ana Its iOIfllly controlled en'.lles III accordance wl\t1 
the Code of EIhK:$ ISSIJ&CI by the Insl~ute 01 CMnered Accountants of India logtIIl'IIIf WIth the etflocill 
reqUIrements that are-relevant to our aueht of the rnan(:lai statements undef the prOIl'..oos 01 the Act an.:! 
the Rule$ there under, and we tlallt! Mf,iled our other ethICal responslblhtl1:!5 til accordance Wllh these 
requ irements and the Code of Ethics We ehe ... e that the audit evidence ob1a,ned by us It suffICIent afl.O 
appropflate to proVide a baa .. for OUt opln.on 
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We draw your attention Of! the notes to the Impact of COVID-19 pandemic Or! the Company's operations 
and finane,al results as assessed by the Management 01 the Company Our op,n,on ,t. nOl modified In 

respect of ttllt mailer 

Management', Responsibilities lor 1M! Consolidated Financial Res"I" 

The Statemont has been prepared (l(1 the baSIS of the consolidated ilnnual finanCial ,talemenls The 
HoIdll19 Company 's Board of DIrector, are resoonslble lor Ihe preparation lind presentatIOn 01 tr>e 
Statement that gives a true arod falf voew of the net prof,tlloss and other comprehensive 1I'1C0fI>e artd Olller 
finanCIal InformatIOn of the Group and ]<lonUy ::ontroned eoI.IJe'I ,n aCCOfUanl» wltn the appIII;able 
accounllng standards Pfescnb&d unoer SectIOn 133 of the Act read with rele .. ant luleS ISwed the'reunoer 
and other accoontll1g PMClples geoera~y accepted '1"1 II"I(I,a and In compl,ance woU'I Regulat,OIl 33 01 the 
US\lng RegulahOf1s The respective Board 01 Directors of the companies Included In the Group and 10lntly 
controlled ent,lIes are responSIble for mlllntenance of adequate accounting rlilCOfds on accoraance w,th 1M 
prOVlSlOOS of lhe Act for saleguardll1g of the assets of the Group 81"1(1 )O>I1l1y cont,oIled enlllleS and for 
prevenllOg and delectll'\g lraud$ and other 100egu\anl1eS selectIOn aJld apPIlCilt.oo 1.11 approprwle acoounl<f19 
polICIeS malonQ Judpmftrlls lind estimates th.,t are ..,ason.,~.,nd pn...ant and the lko'9n .mplementallon 
ai"rd maintenance 01 adequate internal financial contrOlS Illat were operating effectively for ensuong the 
accuracy afld completeness of the accounting records relevant to the preparat<en and presentallOf1 ollhe 
Statemltnt thaI gIVe a true and fair voew and are free from malenal m<sstatement, whether due 10 (raua 
,~ 

In prltpaong the Statement the respectIve Board \.II DlfectOl"l of troe comp31'HeS locluded '1"1 the Group 9"'10 
Jointly controlled entitieS are responsible lor assessing lhe abJl<ty ef the Group IIfld ,ts lQ'<l1tly controHeo 
entities te contmue as a gOll1g concern dlsclosln~ as apphcable mailers related to go<ng concern and 
USing lhe gOlf"'9 concern baSIS 01 accounllng uoless thEI respeClive Board 01 o.redors ellhE!!" mtencb te 
liqUIdate the Group Of to cease operatoons Of has no real,sllc altarnat,.e tIVI to do w 

The respect,ve Board 01 Oueclersol the compar\le~ Induded In Ihe Group and JOtntiy .:ontrOlied l'r'I\<I>ea are 
3150 responSible for oversee<ng the finanCial reportlrlg process ef me Group and Jomtly contrOlled entrt,es 

Auditor' s Responsibilities for the Audit Of the ConSOlidated Financial Results 

Our ob/eCtlVes are to obtaofl reasonable anurance about whe!hef the Stalement '" a whole IS free from 
metenal mlulatemenl. whether due to fraud or 000( al'ld to ISSue an auditor s repon that mdudes OUf 
Opinion Reasonable anurance Is a tllgh leYBI 01 a.SU(iI!'ICe but IS not a guarantee that an audit conducted 
In accordance With SAs Will always detect a matE!!",Q! misstatement whltfl It e~lsts MkSSlatemenls can aflse 
from fraud Of error and are considered matenallf, IndovtcluaDy or m the aggregate the~ could reasonably be 
expected to tMluence the ecorIOmtC deClllonl of lIS3C'S laken on the !)as,s at the Stat..- OIl'll 

As part of an audit in aeeordanee with SAs, we exercise prolel.ional Judgment and maintain 
profenlomll sceptic ism throughout the audit. We also: 

o Idenllfy and assess the nsks 01 mater .. 1 misstatement of the S1aiement whether due 1\1 
fraud or emx design and <lud,t procedures responSive to lJIOse ns~s aJ'l(loota,n 

ii~:',P-;) •. 
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audit eVIdence that IS lufflClent and appropnate to provide a baSIS for our oplnoon The flsi<. of 
not deleclmg a mate"al m!5Slatemenl retl.lrt!tlg fmm fraoJd 'I hogher than for one reSU111l19 
from error as fraud may fl'iOlve coIIu$lOll forgery "'lenllOl'la: omiSSIonS 
ml$fflpresenlaboos. Of the override of II'Ilemal COfltrol 0 Evaluate the appropnllieness 01 
aecounllrlg polK:les used and the reasonableness 01 3CCOUntlf19 eS\1!TIates and relaleo 
disclosures made by the Board of D,"ectors 

o Obtain an unde~landlng 01 Internal control relevant to the audit ·n order to deSign aud,1 
procedures thaI are appropnale ... the corCUlllslances Uncler Sechon 143(3)(1) of the Act we 
Ire also responSible lor expressing our Op!!1lOO on .... hether the company fI<lS adequate 
Internal r.nanCial COIltrois With refere'lCe to 'maneoa' $lalemems place 
and the operallng effectJ~eness 01 sllth cQI1trois 

o E~aluate the appropriateness 01 accountIng polICIes used and tile reasonableness 01 
accountIng estImate. and related dlsclosur"" made by tile Board of Diredors 

o Conclude on the appropnateness 01 the ao.ard 01 Directon. UM or the goong con<:ern DaSIS 

01 accounllrlSl and based on the auclll eVIdence obta,ned whether a matenal uncert,lll'1ty 
e'lSts related to e~ents ()( condl\lors that may cast 6lgnllCant ooubl; on abilIty or th8 (jroup 
end Its JOIntly controlled enllll!!s to contlnU"-as a gOI09 concern II we conclude that a 
matenal uncenalnty e~ists, ..... e are requIred to dra. ..... IIltentlon In our audItor', report to th", 
related disclosur"" In the financIal 'esuils or, if such disclosures are Inadequale to mo,lIIy 
our OpWllon Our concluSIons are based on the au(M ew;lence obta.'ned up to the date 01 OIJ' 
audItor's repon Howe .... , future events or CondnlOf1S may cause the Group and Its JOIntly 
controlled entllres to cease to OOfIllf1Oe as II gOIng concern 

o Evaluate the overall ptesentatlOfl structure and content of Ine Stalement rndvd'f"Ig 'IlP 
dIsclosures and whether the Statement "'Pfesenls the undenylng uansact>ens and e~ents Ifl 
a manner that achteves lalf presentation 

o Obtall'1 wtflC>eflt appropoate audIt 8VrOellCe regardrng the fInanCIal rnulla! finanCIal 
lI'IIormahon of the enlltle!l WIlhrn the Group and 115 JOInUy conuoUed ent~les 01 wn,ch we are 
the Independent 1ItIdI\0f10 and whose finaflClal ImormallOll .... e ~~e audited to e~Pf""S an 
opirnon on the Statement We are raf~rI)Ie for lhe dIrectIon SUperYlSlOfl and perfOimance 
01 the audit of the finanCIal rnfotmallon of such enl ."es onduded.n the Statement of whK:h WP. 
are the Independen! alid,lors For the Qther entolles Inch.lllell In the Statement whIch have 
been audlled by other auditors, s..eh other audItors rltlll81n responsible lor the IllfectlOn 
supet'VlSlOn and performance of the au(j,ts earned OUt by them We remarn SI:llely 
responsible for ovr aud.t opIrtIOfl 

We communrc;ate WIth those charged WIIh governance 01 the HoldIng ComP<lny and s\lctl other entllles 
Included In the Statement of ..... h,ch ...... are the Irdependent audltOfS regarding among other matters tne 
planned scope and liming 01 the aud't and SlQnlflCar'l1 aud.t lioolllgs IncJud'flQ any srgfullCant dehcMtncre~ ,n 
rntemal oonllol Ihat we identify dUling OUf audl! We also ptovide those charged w'th govelnance WIth a 
statement thai we have compiled WIth rele~ant ethICal reqlJllements regarding Independence and to 

/S 
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communicate WIth them all relat ionsh.ps am:! other ma1lers thai may rl.'as.ona~y De thought to bear on Ouf 
Independence. and where applicable related saliO'guards 

Olher Malter 

We did not review Ihe financial Information of the subsidiary induded in Ihe COflsolidaled financial 
stalemen\. whose finanCial ,nformallOn refieCl Total ASSflIS Rs 309.11,16 913 69 as-at·315\ March 2020 
Toral Nel Loss of Rs 2179,49.37865 for the year ended Marcn 31 2020 liS consIDered In thiS Statement 
which have been audited by the,r respect ive audtor 

The mdependent auditor's report on the finanCia l stalemerltsllinanclal resullsl hnan~al ,nformabofl ollhese 
ent itles have been ftnrnshed to us oy the Man~gemel1t and our op,nlon on the Statement In so far a~ ,I 
relates to the amounts and disclosures Included In respect of these subSIdiary and JOintly controlled enlilies 
IS based solely on thoe reports of SUCh audItors and the procedures performed by us as state<l In paragraph 
above 

Our opinion on the Statement IS not moa,ioed In respect of the abOve matlers WIth respect to our reliance on 
the work done and the reports of the other auditors and the Financial Resultsl finanCial Inl ormatK>l1 certll,ea 
by Ihe Management 

The 51al"menl Ind ud .. ~ th .. re~U II~ for ,he quarler ended March 31. :20:20 be,ng the balancI"lI fogure 
between tfle audited figures III respect of the f~1I finanClaLyear ended March 31,2020 and the published 
unaudited year-tO-date figures up to the thlfd q uarter of the curren! fi nanCial year which were subJecled to 
a limited reView by us, as reqUired under the lIsting Regulallons 

For Mis. Doshi Maru & Assoc iates 

Chartered Accountants ~~~~~ 
FRN: 112181W ~ 

,$<~, 
(Atu l B. Doshi) 
Partner 
M.No: 102585 
UDIN : 2010258SAAAABl2112 
Place! Mumbai 
Dated: 31st Jury 2020 
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To, 
Th .. C.-neral Manager_Listing 
Corporale Relationship Departme nt 
The USE Limited, GroWld floor, 
P.J . Towen, 0 .. 1 .. 1 Sireet, Mumbai 

Scrip Code: 534532 
J)(,ar Sir I Madam, 
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To, 
National Stock Exchange of India Ltd. 
Exch;mge PIau, 
Plot no. C/I , G Block, 
Sandra· Kurb. Complex, 
Bandr .. (E). 
M wnb.u - 400 051 

Symbol: L Yl'SAGEMS 

Sub.: D«1.mltion in .e8m' of unmodified opinion on the Audit Re portt for the vur 
ended March 31 , 2020 pursuant to Regulat ion 33 of SEDI Listing Regulations, 2015 

With Il'feTence to the su,*'Ct captioned above, we hereby declare that, pursuant to 
Regulation 33(3) of the listing Regulation, 2015 the Statutory Auditor 01 the Company, 
MIs. Doshi Maru &. A~"-"'. Charte red Accountants have issued an Audit Report 
with unmodifictJ opinion in respect of Annual Audited Consolida ted Financia l Resull~ for 
th" Financial Year e ndL"CI March 31, 2020. 

You are requested 10 tak<! thc satII<' on record . 

Thanking You, 
YallIS faithfully, 

For Lyps;o. Gems a nd J~w~lIery ltd, 

~ r~""~ 
Jeeyan Dipan P.-twa ,,;-)S 
Dir~dor . 
DIN No~ 02579469 
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