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  FREDUN PHARMACEUTICALS LIMITED 
  Standalone Statement of Profit and Loss for the year ended 31 March, 2020 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

Notes | As at 31 March, 2020 As at 31 March, 2019 

| |Revenue 

Revenue from Operations 25 1,10,29,85,701.22 95,40,72,440.31 

Other Operating Revenue 26 2,47,27,889.49 1,60,84,435.75 

Other income 27 51,71,307.88 38,47,030.41 

Total Income 1,13,28,84,898.59 97,40,03,906.47 

ll |Expenses 

. | Cost of materials consumed 28 85,18,41,702.71 65,95,82,135.35 

Cost of materials consumed for R & D 29 67,22,396.00 - 

Changes in inventories of raw materials, packing materials, stock in trade and work in progress 30 -5,04,27,405.00 -6,08,03,821.80 

Manufacturing & Service Cost 31 5,28,88,651.99 4,18,18,381.80 

Employee benefit Exp. 32 8,94,76,744.02 8,04,03,080.66 

Finance Cost 33 4,41,38,636.69 3,09,62,289.15 

Depreciation and amortisation expense 34 1,87,87,338.70 1,33,00,917.00 

Operating and other expenses 35 9,40,10,103.53 14,63,72,643.68 

Payment to Auditors 5,00,000.00 7,50,000.00 

Imparirement loss / (reversal) 

Total Expenses 1,10,79,38,168.64 91,23,85,625.84 

Ill |Profit before exceptional items and tax 2,49,46,729.95 6,16,18,280.63 

Exceptional Items - - 

IV. |Profit before tax from continuing operations 2,49,46,729,95 6,16,18,280.63 

V_ |Tax Expenses: 

Current Tax 44,39,400.00 1,71,89,000.00 

Deferred Tax -14,88,146.00 1,71,178.00 

VI |Profit for the year from continuing operations 1,90,19,183.95 4,46,00,458.63 

VIL |Profit before tax from discontinued operations = id 

Vill |Tax expenses of discontinued operations - - 

IX |Profit for the year from discontinued operations - - 

Xx |Net Profit for the year 1,90,19,183.95 4,46,00,458.63 

XL_|Other Comprehensive Income 

A_ |Items that will not be classified to profit and loss 

i) Re measurement of post - employment benefit obligations - - 

ii) Income tax related to items that will not be reclassified to profit and loss - - 

B__|Items that will be reclassified to profit and loss - 

XIl_|Total Comprehensive Income for the year - - 

XIII |Earning per equity share (Face value of Rs. 10/- each) 36 

Earning per equity share of continuing operations 477 11.59 

Basic and diluted (in Rs.) 

Earning per equity share of discontinued operations 

Basic and diluted (in Rs.) - = 

Earning per equity share of continuing and discontinued operations 4,77 11.59 

Basic and diluted (in Rs.) 

Significant accounting policies 2 
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1. Background of the Company 

Fredun Pharmaceuticals Limited (‘the company’) is a public company domiciled and headquartered in India. 

It is incorporated under Companies Act, 1956 and its shares are listed on Bombay Stock Exchange (BSE). 

FREDUN as a group is dedicated to improving lives of people. Company’s aim is not only profitability but is 

effective efficiency. With years of experience in manufacturing various pharmaceutical formulations Fredun 

Pharmaceuticals Ltd has built a good reputation as a reliable and ethical Company having buyers which not 

only include leading Pharma Companies of India but also across Africa, South East Asia and CIS countries and 

Latin America. 

The Company in its Endeavour to move ahead has now ventured into manufacturing of dietary /herbal 

supplements, neutraceuticals, and other healthcare products along with Animal Healthcare products also 

through its group Companies FREDUN HEALTHCARE PVT. LTD. & FREDNA ENTEREPRISES .With products 

ranging from allopathic formulations to on field diagnostic kits, Company’s main aim is to be a holistic 

healthcare provider. 

2. Basis of preparation 

a) 

b) 

Statement of compliance with Ind AS 

The financial statements of the Company comply in all material aspects with Indian Accounting 

Standards {Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with relevant 

rules issued there under and other provisions of the Act. 

All assets and liabilities are classified as current or non-current as per the company’s normal operating 

cycle and other criteria set out in Schedule Ill to the Companies Act, 2013. Based on the nature of 

products and the time between the acquisition of assets for processing and their realisation in cash 

and cash equivalents, the company has ascertained its operating cycle as 12 months for the purpose of 

current/non-current classification of assets and liabilities. b.° Historical cost convention 

Historical cost convention 

The financial statements have been prepared on a historical cost basis, except for certain financial 

assets and liabilities measured at Fair value. 

Use of estimates and judgements 

The preparation of the financial statements in conformity with Ind AS requires management to make 

judgements, estimates and assumptions that affect the application of accounting policies and the 

reported amounts of assets, liabilities, income and expenses. Actual results may differ from these 

estimates, Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 

accounting estimates are recognised in the period in which the estimates are revised and in any future 

periods affected. 

The areas involving critical estimates and judgements are: 

i) Estimation of useful life of property, plant and equipment 

ii) Provision for inventories 

iii) Impairment of trade receivables 

  



3. 

a) 

b) 

  

Significant accounting policies 

The accounting policies set out below have been applied consistently to all periods presented in these 

financial statements. 

Property, plant and equipment 

Property, plant and equipment are stated at cost of acquisition, including any attributable cost for 

bringing the asset to its working condition for its intended use, less accumulated 

depreciation/amortization and impairment loss. 

Losses arising from retirement and gains or losses arising from disposal of property, plant and 

equipment’s are measured as the difference between the net disposal proceeds and the carrying 

amount of the asset and are recognized in the Statement of Profit and Loss. 

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed 

as “Capital work-in-progress”. 

Depreciation is provided on straight line method over the estimated useful life as determined by 

management which is in line with that prescribed under Schedule II of the Act. Depreciation is provided 

on a pro-rata basis i.e. from the month on which asset is ready for use. The useful lives are reviewed by 

the management at each financial year-end and revised, if appropriate. In case of a revision, the 

unamortized depreciable amount is charged over the revised remaining useful life. 

Property, plant and equipment and Furniture and fixtures, costing individually up to < 5,000 or less, are 

depreciated fully in the year of purchase. if the aggregate of such items constitutes more than 10 

percent of the total actual cost, the depreciation rates applicable to such items are applied. 

Depreciation/amortization for the year is recognized in the Statement of Profit and Loss. 

A fixed asset is eliminated from the financial statements on disposal or when no further benefit is 

expected from its use and disposal. Depreciation on fixed assets added/ disposed off/ discarded during 

the year is provided on pro-rata basis with reference to month of addition/ disposal/ discarding. 

Losses arising from retirement or gains or losses arising from disposal of fixed assets which are carried at 

cost are recognised in the Statement of Profit and Loss. 

Subsequent expenditure 

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated 

with the expenditure will flow to the Company. 

Impairment 

Property, plant and equipment and intangible assets are reviewed at each reporting date to determine if 

there is any indication of Impairment. For assets in respect of which any such indication exists and for 

intangible assets mandatorily tested annually or at period end for impairment, the asset's recoverable 

amount is estimated. An impairment loss is recognised If the carrying amount of an asset exceeds its 

recoverable amount. 

 



d) 

  

For the purpose of impairment testing, assets are grouped together into the smallest group of assets 

(cash generating unit or “CGU”) that generates cash inflows from continuing use that are largely 

independent of the cash inflows of other assets or CGUs. 

The recoverable amount of an asset or CGU is the greater of its value in use and its net selling price. In 

assessing value in use, the estimated future cash flows are discounted to their present value using a pre- 

tax discount rate that reflects current market assessments of the time value of money and the risks 

specific to the asset or CGU. 

Impairment losses are recognised in the Statement of Profit and Loss. Impairment toss recognised in 

respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU 

and then to reduce the carrying amounts of the other assets in the CGU on a pro rata basis. 

lf at the balance sheet date there is an indication that a previously assessed impairment loss no longer 

exists or has decreased, the assets or CGU's recoverable amount is estimated. For assets other than 

goodwill, the impairment loss is reversed to the extent that the asset's carrying amount does not exceed 

the carrying amount that would have been determined, net of depreciation or amortisation, if no 

impairment loss had been recognised. Such a reversal is recognised in the Statement of Profit and Loss; 

however, in the case of revalued assets, the reversal is credited directly revaluation Surplus except to the 

extent that an on loss on the same revalued asset was previously recognised as an expense in the 

Statement Profit and Loss. Impairment loss recognised for goodwill is not reversed in a subsequent 

period unless the impairment loss was caused by a specific external event of an exceptional nature that 

is not expected recur and subsequent external events have occurred that reverse the effect of that event 

Non-current assets held for sale 

Non — current assets and liabilities are classified as held for sale if it is highly probable that they will be 

recovered primarily through sale rather than through continued use. 

Such assets are generally measured at lower of their carrying amount and fair value less costs to seal. 

Losses on initial classification as held for sale and subsequent gains and losses on re-measurement are 

recoginsed in statement of Profit or Loss. 

Once classified as held for sale, intangible assets, property, plant and equipment and investment 

properties are no longer amortised or depreciated. 

Inventories 

Inventories which comprise of raw materials, work-in progress, finished goods, stock-in-trade, stores and 

Spares, and packing materials are carried at the lower of cost and net realizable value. 

Cost of inventories comprises all costs of purchase cost of conversion and other costs incurred in 

bringing the inventories to their present location and condition. 

In determining the cost, first in first out method is used. In the case of manufactured inventories and 

work in progress, fixed production overheads are allocated on the basis of normal capacity of production 

facilities. 

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated 

costs of completion and the estimated costs make the sale 

 



f) 

  

The net realizable value of work-in-progress is determined with reference to the selling prices of related 

finished products. Raw materials and other Supplies held for use in the production of finish products are 

not written down below cost except in cases where material prices have declined it is estimated that the 

cost of the finished products will exceed their net realizable value 

The comparison of cost and net realizable value is made on an item-by-item basis. 

Revenue Recognition 

Revenue from sale of goods in the course of ordinary is recognised when property in the goods or all 

significant risks and rewards of their ownership are transferred to the customer and no significant 

uncertainty exists regarding the amount of the consideration that will be derived from the sale of the 

goods and regarding its collection. The amount recognised as revenue is exclusive of goods and services 

tax (GST), and is net off returns, trade discount and quantity discounts. 

Revenue from shared services is recognised as and when services are rendered and related costs are 

incurred, in accordance with the terms of the contractual agreement. 

Interest income is recognised on time proportion basis after taking into account the amount outstanding 

and the interest rate applicable. 

Export Incentives 

Export benefits availed as per prevalent schemes are accrued each year in which the goods are exported 

and when no significant uncertainty exist regarding their ultimate collection. 

Commission income is recognized as and when services are rendered, in accordance with the terms of 

the contractual agreement. 

Foreign Currency Transactions and Balances 

1. Functional and Presentation currency 

Items included in the financial statements of the Company are measured using the currency of the 

primary economic environment to which the entity operates (‘the Functional currency’). The financial 

statements are presented in Indian Rupee (Rs), which is the Company’s functional and presentation 

currency. 

2. Foreign currency transaction and balances 

Transactions denominated in foreign currency are recorded at the exchange rates prevailing on the date 

of transactions. Exchange differences arising on foreign exchange transactions settled during the year 

are recognised in the Statement of Profit and Loss for the year. 

Monetary assets and liabilities denominated in Foreign Currencies as at the balance sheet date are 

translated into Indian rupees at the closing exchange rates on that date, the resultant exchange 

differences are recognised in the Statement of Profit and Loss. 

 



g) 

h) 

  

Taxes on Income 

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss 

except to the extent that it relates items recognised directly in equity or in Other Comprehensive 

Income. 

1. Current Tax 

Tax expense for the year, comprising current tax and deferred tax, are included in the determination of 

the net profit or loss for the year. Current tax is measured at the amount expected to be paid to the tax 

authorities in accordance with the taxation laws prevailing in the respective jurisdictions. 

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off 

the recognised amounts, and it is intended to realize the asset and set off the liability on a net basis or 

simultaneously. 

2. Deferred Tax 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets 

and liabilities for financial reporting purposes and the amounts used for taxation purposes 

Deferred tax assets are recognised to the extent that it is probable that Future taxable profits will be 

available against which they can be used. 

Unrecognized deferred tax assets are reassessed at each reporting date and recognised to the extent 

that it has become probable that future taxable profits will be available against which they can be used, 

Deferred tax measured at the tax rates that are expected to be applied to deferred tax assets when they 

are realized or deferred tax liabilities when they are settled, using tax rates enacted substantively 

enacted at the reporting date. 

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 

liabilities and assets, and they relate to income taxes levied by the same tax authority on the same 

taxable entity, or on different tax entities but they intend to settle current tax liabilities and assets on a 

net basis or their tax assets and liabilities will be realized simultaneously 

Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and financial 

liability or equity instrument of another entity. 

1. Financial Assets 

The Company classifies financial assets as subsequently measured at amortised cost, Fair Value through 

other comprehensive income or fair value through profit and loss on the basis of its part of financial 

statements business model for managing the financial assets and the contractual cash flow 

characteristics of the financial asset. 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at 

fair value through profit and loss transaction costs that are attributable to the acquisition of the financial 

asset. Transaction costs of financial assets carried at fair value through profit and loss are expensed in 

statement of Profit and Loss. 

 



    

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the 

asset expire, or when it transfers the financial asset and substantially all the risks and rewards of 

ownership of the asset to another entity. If the Company neither transfers nor retains substantially all 

the risks and rewards of ownership and continues to control the transferred asset, the Company 

recognizes its retained interest in the asset and an associated liability for amounts it may have to pay. If 

the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, 

the Company continues to recognize the financial asset and also recognizes a collateralized borrowing 

for the proceeds received, 

The Company assesses on a forward-looking basis the expected credit loss associated with its assets 

carried at amortised cost. The impairment methodology applied depends on whether there has been a 

significant increase in credit risk for trade receivables, the Company applies the simplied approach 

permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised 

from initial recognition of the receivables. 

The Company subsequently measures its investments in mutual Funds at Fair value through Statement 

of Profit and Loss. 

2. Financial Liabilities 

Debt and equity instruments issued by the Company are classified as either financial liabilities or as 

equity in accordance with the substance of the contractual arrangements and definition of a financial 

liability and an equity instrument 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after 

deducting all of its liabilities. 

Financial liabilities are initially recognised at” fair value, reduced by transaction costs (in case of financial 

liability not at fair value through profit and loss}, that are directly attributable to the issue of financial 

liability. After initial recognition, financial liabilities are measured at amortised cost using effective 

interest method. The effective interest rate is the rate that exactly discounts estimated future cash 

outflow (including all fees paid, transaction cost, and other premiums or discounts) through the 

expected life of the financial liability, or, where appropriate, a shorter period, to the net carrying amount 

on initial recognition. At the time of initial recognition, there is no financial liability irrevocably 

designated as measured at fair value through profit and loss. 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 

expires. When an existing financial liability is replaced by another from the same lender on substantially 

different terms, or the terms of an existing liability are substantially modified, such an exchange or 

modification is treated as the de-recognition of the original liability and the recognition of a new liability. 

The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss. 

Trade and other payables represent liabilities for goods and services provided to the Company prior to 

the end of financial year which are unpaid; they are recognised initially at their fair value and 

subsequently measured at amortised cost using the effective interest method. 

Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where 

there is legally enforceable right to offset the recongnised amounts and there is an intention to settle on 

a net basis or realise the asset and settle liability simultaneously. The legally enforceable right must not 

e contingent on future events and must be enforceable in the normal course of business and in the



) 

k) 

    

Fair value measurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date in the principal or, in its absence, the 

most advantageous market to which the Company has access at that date. The fair value of a liability 

reflects its non-performance risk. 

A number of the Company’s accounting policies and disclosures require the measurement of Fair values, 

for both financial and non-financial assets and liabilities. When one is available, the Company measures 

the fair value of an instrument using the quoted price in an active market for that instrument. A market 

is regarded as active if transactions for the asset or liability take place with sufficient frequency and 

volume to provide pricing information on an ongoing basis. If there is no quoted price in an active 

market, then the Company uses valuation techniques that maximize the use of relevant observable 

inputs and minimize the use of unobservable inputs. The chosen valuation technique incorporates all of 

the factors that market participants would take into account in pricing a transaction. 

The best evidence of the fair value of a financial instrument on initial recognition is normally the 

transaction price — ie. the fair value of the consideration given or received. 

Segment Reporting 

Operating segments are reported in a manner consistent with the internal reporting provided to the 

chief operating decision maker (CODM}. The CODM assesses the financial performance and position of 

the company, and makes strategic decisions. 

Provisions and Contingent Liabilities 

The Company recognises a provision when there is a present obligation as a result of a past event, it is 

probable that an outflow of resources will be required to settle the obligation and in respect of which 

reliable estimate can be made. 

Provisions for breakage and expiry 

Cost of return on account of breakage and expiries are estimated on the basis of past experience. 

Provision is made in respect of cost for breakage and expiries in the year of sale of goods. 

Contingencies 

A disclosure for contingent liability is made when there is a possible obligation or a present obligation 

that may, but probably will not, require an outflow of resources. Where there is a possible obligation or 

a present obligation and the likelihood of outflow of resources is remote, no provision or disclosure is 

made. 

Research and development 

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical 

knowledge and understanding, is recognised in the Statement of Profit and Loss as and when incurred. 

The development activities undertaken by the company are subject to technical, regulatory and other 

uncertainties, such that, in the opinion of management, the criteria for capitalization are not met prior 

obtaining in marketing approval by the regulatory authorities in markets. Internal development costs 

do not meet these criteria are therefore expensed as and when incurred.   



n) Earnings per share 

Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the 

weighted average number of equity shares outstanding during the financial year. The weighted average 

number of equity shares outstanding during the period and for all periods presented is adjusted for 

events, such as bonus shares, other than the conversion of potential equity shares that have changed 

the number of equity shares outstanding without a corresponding change in resources 

For the purpose of calculating diluted earnings per share, diluted earnings per share adjusts the figures 

used in the determination of basic earnings per share to take into account the after income tax effect of 

interest and other financing costs associated with dilutive potential equity shares, and the weighted 

average number of additional equity shares that would have been outstanding assuming the conversion 

of all dilutive potential equity shares. 

Cash and Cash Equivalents 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term (with an 

original maturity of three months or less from the date of acquisition), highly liquid investments that are 

readily convertible into known amounts of cash and which are subject to an insignificant risk of changes 

in value. Z 

   



FREDUN PHARMACEUTICALS LIMITED 

Notes to financial statements for the year ended 31/03/2020 

Note - 3 

Property, plant and equipment 

Buildings 

4,26,96,264.94 

14,82,54,150.94 

Plant and Machinery 

7,65,02,925.35 

1,16,05,830.00 

Computer / Hardware 

15,90,456.00 

3,38,467.00 

  

19,09,50,415.88 8,81,08,755.35 19,28,923.00 
  

19,09,50,415.88 

18,33,261.00 

8,81,08,755.35 

1,00,25,431.00 

19,28,923.00 

4,18,182.00 

  

Description Freehold Land 

Gross Block 

Balance as at 01 April, 2018 52,35,279,00 

Additions 
“ 

Disposals - 

Balance as at 31 March, 2019 52,35,279.00 

Gross Block 

Balance as at 01 April, 2019 52,35,279.00 

Additions * 

Disposals = 

Balance as at 31 March, 2020 52,35,279.00 19,27,83,676.88 9,81,34,186.35 23,47,105.00 
  

Accumulated Depreciation 

Balance as at 01 April, 2018 - 

Depreciation for the year 
  

Balance as at 31 March, 2019 - 
  

Accumulated Depreciation 

Balance as at 01 April, 2019 : 

Depreciation for the year - 
  

Balance as at 31 March, 2020 - 
  

  

Net Block value as at 31 March 

2019 

37,41,243.66 75,92,858.97 10,21,609,04 

18,82,172.00 45,53,883.00 441,438.00 

56,23,415.66 1,21,46,741.97 14,63,047.04 

56,23,415.66 1,21,46,741.97 14,63,047.04 

67,38,773.64 50,21,191.44 2,07,553.96 

1,23,62,189,.30 1,71,67,933.41 16,70,601.00 

52,35,279.00 18,53,27,000.22 7,59,62,013.38 4,65,875.96 
  

  

Net Block value as at 31 March 

2020 52,35,279.00 

  

18,04,21,487,58 8,09,66,252.94 6,76,504.00 

 



Note -3 

Property, plant and equipment 

Description 

Gross Block 

Balance as at 01 April, 2018 

Additions 

Disposals 

Balance as at 31 March, 2019 

Gross Block 

Balance as at 01 April, 2019 

Additions 

Disposals 

Balance as at 31 March, 2020 

Accumulated Depreciation 

Balance as at 01 April, 2018 

Depreciation for the year 

Balance as at 31 March, 2019 

Accumulated Depreciation 

Balance as at 01 April, 2019 

Depreciation for the year 

Balance as at 31 March, 2020 

Net Block value as at 31 March 

2019 

Net Block value as at 31 March 

2020 

  

FREDUN PHARMACEUTICALS LIMITED 

Notes to financial statements for the year ended 31/03/2020 

Furniture and fixtures 

1,16,17,291.95 

5,28,500.00 

1,21,45,791.95 

Factory Equipment 

5,67,686.62 

5,67,686.62 

Electrical Fittings 

24,70,034.70 

24,70,034.70 

Electrical Installation 

2,38,80,756.51 

2,38,80,756.51 

  

  

  

  

  

1,21,45,791.95 567,686.62 24,70,034.70 2,38,80,756.51 

2,20,946.00 18,01,971.53 - 2,01,050.00 

1,23,66,737.95 23,69,658.15 24,70,034.70 2,40,81,806.51 

21,34,922.60 2,10,754.60 4,70,677.81 52,10,194.34 

13,15,578.00 95,837.00 2,58,072.00 25,59,878.00 

34,50,500.60 3,06,591.60 7,28,749.81 77,70,072.34 

34,50,500.60 3,06,591.60 7,28,749.81 77,70,072.34 

13,45,762.71 3,18,284.17 2,57,690.07 25,69,734.77 

47,96,263.31 6,24,875.77 9,86,439.88 1,03,39,807.11 
  

  

86,95,291,35 2,61,095.02 17,41,284.89 1,61,10,684.17 

  

75,70,474.64 17,44,782.38 14,83,594.82 

  

1,37,41,999.40



Note -3 

Property, plant and equipment 

Description 

Gross Block 

Balance as at 01 April, 2018 

Additions 

Disposals 

Balance as at 31 March, 2019 

Gross Block 

Balance as at 01 April, 2019 

Additions 

Disposals 

Balance as at 31 March, 2020 

Accumulated Depreciation 

Balance as at 01 April, 2018 

Depreciation for the year 

Balance as at 31 March, 2019 

Accumulated Depreciation 

Balance as at 01 April, 2019 

Depreciation for the year 

Balance as at 31 March, 2020 

Net Block value as at 31 March 

2019 

Net Block value as at 31 March 

2020 

  

FREDUN PHARMACEUTICALS LIMITED 

Notes to financial statements for the year ended 31/03/2020 

  

  

  

  

  

  

  

  

  

Lab Glassware Motor Car Office Premises Office Equipment 

38,76,432.98 87,50,531.84 79,71,981.52 2,98,114.37 

12,25,000.00 7,95,043.00 - - 

51,01,432.98 95,45,574.84 79,71,981.52 2,98,114.37 

51,01,432.98 95,45,574.84 79,/1,981.52 2,98,114.37 

1,27,113.00 ¥ . 35,000.00 

52,28,545.98 95,45,574.84 79,71,981.52 3,33,114.37 

6,14,656.22 15,91,271.60 7,24,241,94 88,764.58 

4,67,532.00 10,31,675.00 4,05,079.00 59,122.00 

10,82,188.22 26,22,946.60 11,29,320.94 1,47,886.58 

10,82,188.22 26,22,946.60 11,29,320.94 1,47,886.58 

5,09,335.06 10,58,575.59 4,05,078.78 61,345.13 

15,91,523.28 36,81,522.19 15,34,399.72 2,09,231.71 

40,19,244.76 69,22,628.24 68,42,660.58 1,50,227.79 
  

  

36,37,022.70 58,64,052.65 64,37,581.80 1,23,882.66 

 



FREDUN PHARMACEUTICALS LIMITED 

Notes to financial statements for the year ended 31/03/2020 

Note -3 

Property, plant and equipment 

  

  

  

  

  

  

  

Description Electronic Devices Total 

Gross Block 

Balance as at 01 April, 2018 5,64,910.00 18,60,22,665.78 

Additions 10,66,850.00 16,38,13,840.94 

Disposals - - 

Balance as at 31 March, 2019 16,31,760.00 34,98,36,506.72 

Gross Block 

Balance as at 01 April, 2019 16,31,760.00 34,98,36,506.72 

Additions - 1,46,62,954.53 

Disposals * - 

Balance as at 31 March, 2020 16,31,760.00 36,44,99,461.25 

Accumulated Depreciation 

Balance as at 01 April, 2018 49,843.63 2,34,51,038.99 

Depreciation for the year 51,542.00 1,31,21,808.00 

Balance as at 31 March, 2019 1,01,385.63 3,65,72,846.99 

Accumulated Depreciation 

Balance as at 01 April, 2019 1,01,385.63 3,65,72,846.99 

Depreciation for the year 1,67,217.62 1,86,60,542.94 

Balance as at 31 March, 2020 2,68,603.25 5,52,33,389.93 
  

  

Net Block value as at 31 March 

2019 15,30,374.37 31,32,63,659.73 

  

Net Block value as at 31 March 

2020 13,63,156.75 30,92,66,071.32 

  



FREDUN PHARMACEUTICALS LIMITED 

Notes to financial statements for the year ended 31/03/2020 

Note - 4 

Other Intangible Assets 

Description 

Gross Block 

Balance as at 01 April, 2018 

Additions 

Disposals 

Balance as at 31 March, 2019 

Gross Block 

Balance as at 01 April, 2019 

Additions 

Disposals 

Balance as at 31 March, 2020 

Accumulated Depreciation 

Balance as at 01 April, 2018 

Depreciation for the year 

Balance as at 31 March, 2019 

Accumulated Depreciation 

Balance as at 01 April, 2019 

Depreciation for the year 

Balance as at 31 March, 2020 

Net Block value as at 31 March 2019 

Net Block value as at 31 March 2020 

  

Computer Software 

10,09,191.35 

2,93,875.00 

Total 

10,09,191.39 
2,93,875.00 

  

13,03,066.39 

13,03,066.39 
2,65,000.00 

13,03,066.39 

13,03,066.39 

2,65,000,00 

  

15,68,066.39 

10,28,988.84 

15,68,066.39 

10,28,988.84 

  

  

  

10,28,988.84 10,28,988.84 

10,28,988.84 10,28,988.84 
1,26,795.76 1,26,795.76 

11,55,784.60 11,55,784.60 
  

  

2,74,077.55 2,74,077.55 

  

4,12,281.79 

  

4,12,281.79



  
FREDUN PHARMACEUTICALS LIMITED 
  

Notes to financial statements for the year ended 31/03/2020 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

particulars As at 31 March, As at 31 March, 

2020 2019 

Note-5 

Investments: Non-Current 

Investments at Fair Value Through Other Comprehensive Income 

Unquoted 

SVC Bank Ltd. (260 Equity shares of Face value Rs. 10/- Each) 2,600.00 2,600.00 

Saraswat Bank ltd. (2500 Equity shares of Face value Rs. 10/- Each) 25,000.00 25,000.00 

Total 27,600.00 27,600.00 

Aggregate amount of quoted investments and market value thereof - - 

Aggregate amount of unquoted investments 27,600.00 27,600.00 

Aggregate amount of impairment in the value of investments - - 

Note -6 

Other financial assets 

Unsecured, considered good unless otherwise stated 

Security Deposits 

Considered good 58,41,237.53 56,37,926.46 

Considered doubtful - * 

Less:- Allowance for doubtful deposits “ - 

Total 58,41,237.53 56,37,926.46 

Note -7 

Other Non Current assets 

Capital advances 50,00,000.00 47,00,000.00 
  

Total 50,00,000.00 47,00,000.00 
  

  

Note - 8 
  

Inventories 
  

(Valued at lower of cost and net realisable value) 
  

Raw materials 24,13,67,894.00 21,33,84,662.00 
  

Packing materials 9,16,52,349.00 7,32,46, 762.00 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Work in progress 9,27,51,125.00 6,36,56,778.00 

Finished product 7,88,45,376.00 5,75,12,318.00 

Total 50,46,16,744.00 40,78,00,520.00 

Note -9 

Investments 

(Investments carried at fair value through profit and loss) 

Investment in mutual funds (unquoated) 

2185.487 units (31 March, 2019: 213.356 Units) of Invesco-India Multicap Fund 1,00,000.00 10,000.00 

177.668 units (31 March, 2019: Nil Units) of Franklin India Equity Fund 1,00,000.00 - 

2606.514 units (31 March, 2019: Nil Units) of Kotak Emerging Equity 1,00,000.00 - 

2074.123 units (31 March, 2019: 250.035 Units) of Nippon-India (Formerly Known 

as Reliance-Small Cap Fund) 30,000.00 10,000.00 

1502.004 units (31 March, 2019: 118.442 Units) of Sundaram-Small Cap Fund 1,10,000.00 10,000.00 

Total 4,90,000.00 30,000.00 

Aggregate amount of quoted investments and market value thereof - Z 

Ageregate amount of unquoted investments 4,90,000.00 30,000.00 
  
Ageregate amount of impairment in the value of investments 
  

  
Note - 10 
  

Trade receivables 
  
Unsecured, considered good 
  
Trade Receivable Less Than Six Months 27,30,03,795.49 12,52,80,407.20 
  
Trade Receivable More Than Six Months 
  

  

  

5,49,40,200.05 5,25,40,540,29 

Unsecured, considered doubtful - - 

Less:- Allowance for doubtful debts = - 

Total 32,79,43,995.54 17,78,20,947.49 

  

    10.1 Balances 9   
  

      
  

    
 



  

  

FREDUN PHARMACEUTICALS LIMITED 
  

Notes to financial statements for the year ended 31/03/2020 
  

As at 31 March, As at 31 March, 

  

  

  

  

  

rticul Particulars 3020 sii 

and generally non interest bearing. The Trade Receivables has been pledged against 

the Term Loan taken from the Bank. 

Note - 11 

Cash and Cash Equivalents 

Cash 1,77,06,650.45 80,92,728.05 
  

  

Balance with Banks 
  

In current accounts 98,19,477.10 11,95,992.00 
  

  

Total 2,75,26,127.55 92,88,720.05 
  

11.1 Cash at banks earns interest at floating rates based on time deposit rates. 
  

Short-term deposits are made for varying periods of between three months and 
  

twelve months , depending on the immediate cash requirements of the Company, 
  

and earn interest at the respective short-term deposit rates. The deposits 
  

maintained by the company with banks comprises time deposits, which can be 

withdrawn by the company at any point without prior notice or penalty on the 

principal. 
  

  

11.2 There are no repatriation restrictions with regards to cash and cash equivalents 

  

  

Note - 12 - Bank balance other than cash and cash equivalents 
  

Earmarked Balances 1,38,935.42 4,01,514.42 
  

Bank Deposits (With Original Maturity more than three months) 29,25,515.00 49,77,030.35 
  

Total 30,64,450.42 53,78,544.77 
  

  

Note - 13 
  

Loans (Short term) 
  

Loans to Employees 15,37,503.30 9,12,119.30 
  

Others 3,/2,/57.11 
  

Total 15,37,503.30 12,84,876.41 
  

  

  

Note - 14 
  

Other Financial Assets 
  

Other receivables 
  

Advance to Creditors 
  

From others 1,68,948.35 4,01,873.34 
  

  

  

  

  

  

  

  

  

Total 1,68,948.35 4,01,873.34 

Note - 15 

Other Current Assets 

Receivable from the Party ~ 15,413.00 

Duty Draw Back Receivable 47,65,391.18 40,73,473.18 

Central Excise P.L.A. 1,21,241.00 1,21,241.00 

Central Excise Refund Receivable 

Others 27,17,398.00 5,87,881.08 
  

Balance with Government Authorities: 
  

GST Receivable 12,24,61,669.79 10,19,41,024.55 
  

VAT Receivable 83,48,226.72 1,03,57,291.72 
  

TDS Receivable   73,28,846.03 60,90,431.03 
    Total   14,57,42,772.72     12,31,86,755.56 
  

    

 



FREDUN PHARMACEUTICALS LIMITED 

Notes to financial statements for the year ended 31/03/2020 
  

  

  

  

  

Particulars 
As at 31 March, 2020 As at 31 March, 2019 

Note - 16 

Equity share capital 

Authorized Capital 

1,00,00,000 (31 March, 2019 1,00,00,000) equity shares of Rs. 10 each 10,00,00,000.00 10,00,00,000,00 

  
Issued subscribed and fully paid-up share capital 
  
39,89,634 (31 March, 2019 - 39,89,634) equity shares of Rs. 10 each 3,98,96,346.00     3,98,96,346.00 

  

(a) Reconciliation of Equity shares outstanding at the beginning and at the end of the reporting period 
  

  

  

  

          
Particulars As at 31 March, 2020 As at 31 March, 2019 

Number Amount Number Amount 

Number of equity shares at the beginning of the year 39,89,634.00 | 3,98,96,346.00 34,25,135.00 3,42,51,346.00 

Add - Further Issue - - 5,64,500.00 56,45,000.00 

Number of equity shares at the end of the year 39,89,634.00 | 3,98,96,346,00 39,89,635.00 3,98,96,346.00       
  

(b) Terms / rights attached to equity shares 

The company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the company's residual assets. The equity 

shares are entitiled to received dividend as declared from time to time. The votings rights of an equity shareholder ona poll (not on show of hands) are in proportion to its 

share of the paid - up equity capital of the company. Voting rights cannot be excercised in respect of shares on which any call or other sums presently payable have not been 

paid. Failure to pay any amount called up on shares may lead to forfeiture of the shares. On winding up of the company, the holders of equity shares will be entitled to 

received the residual assets of the company, remaning after distribution of all preferential amounts in proportion to the number of equity shares held 

  
(c) Particulars of shareholders holding more than 5% of shares 
  
  

  

  

  

As at 31 March, 2020 As at 31 March, 2019 

Particulars Number Percentage Number Percentage 

Dr. Mrs Daulat N. Medhora 13,40,710.00 33.60% 13,40,710.00 33.60% 

Mr. Nariman B. Medhora 5,75,300.00 14.42% 5,75,300.00 14.42% 

Mr. Nikhil Vora 2,33,333.00 5.85% 2,33,333.00 5,85% 

                
  

rs 

ote-17 

and 

rities m account 

Balance 

Additions 

Closing Balance 

earni 

otal 

-18 

Non-current 

erm loan 

a) from banks 

from other 

Total 

18.1 Term loans are secured 

18.2 Ave 

and machi 

interest rate on loans is 18% p.a. 

Note -19 

term 

Term Loan 

Provisions for 

Provisions for Gratu 

Provisions for 

benefits:- 

nsated Absences 

stock and car. 

As at 31 March, 2020 

27 54,00 

27,15,50, .00 

10,17,66,497.80 

37, 1.80 

423.25 

49,58,423.25 

99,21,834.00 

7,423.00 

As at 31 March, 2019 

63,90,789.38 

789.38 

948.00 

31,47,492. 
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As at 31 March, 2020 As at 31 March, 2019 

Current 

ble on demand 

a) from banks 6 78.85 

b) from other 
1,28,45,623.19 

from related 93, .06 85, 91 

otal 
35 736.95 

Loan from related Party has been paid at par to the Market Lending Rate and which shall be repayable on demand, Details are given in note - Related party disclosures 

-21 

rade 

otal outstanding dues of micro and small er Note - 41 “ 

otal dues of creditors other than micro and small ente 44,1 561.36 

otal 44, 36 

1 The Trade has been the Cash Credit from Bank. 

-22 

her Financial liabilities: Current 

nt maturities of erm debt z 

dividends 85,831.42 

otal 42 

-23 

current liabilities 

from customers 

towards 

ESIC 35.00 

GST RCM - 

Provident Fund 43,498.00 

ax Deducted at Source 37,66 ,00 

Professional Tax 0,265.00 

Provisions for benefits:- 

Provisions for C Absences 

Provisions for other benefits 

Director's Remuneration 

Director's Rent 27 

Other 

Loans ble on demand 4,92,46,992. 

otal 7, 

Note - 24 

Current tax liabilities 

Provision for tax 

Total 

   



FREDUN PHARMACEUTICALS LIMITED 

Notes to Standlone Financial Statements for the year ended 31/03/2020 

  

Particulars 

As at 31 March, 

2020 

As at 31 March, 

2019 

  
Note - 25 
  
Revenue from operations 
  
Sale of finished goods 

1,10,29,85,701.22 95,40,72,440.31 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Other operating revenue 
0.00 0.00 

Total 
1,10,29,85,701.22 95,40,72,440.31 

Note - 26 

Other operating revenue:- 

Duty drawback on exports 60,01,095.00 71,28,388.00 

MEIS License sale 
1,88,71,916.00 19,65,697.00 

Rent Received 
7,70,000.00 11,55,000.00 

Sundry Creditor's Written off -10,13,636.51 55,63,845.83 

Sundry Income 
98,515.00 2,71,504.92 

Total 
2,47,27,889.49 1,60,84,435.75 

Note - 27 

Other Income 

Interest on:- 

Interest Income 677023.5 4,94,547.33 

Discount Received 13,33,646.29 -25,690.60 

Dividend Income 300.00 0.00 

Misc. Other Income 1,55,544,00 0.00 

Net gain / loss on account of foreign exchange fluctuations 23,06,894.09 -19,63,048.11 

Provision for Doubtful Debts Recovered 6,97,900.00 29,19,304.85 

Miscellaneous income 0.00 24,21,916.94 

Total 
51,71,307.88 38,47,030.41 

Note - 28 
  
Cost of material consumed 
  
Material Consumed 85,18,41,702.71 65,95,82,135.35 

  
Total 

85,18,41,702.71 65,95,82,135.35 

  

  
Note - 29 
  
Material Consumed for R & D 
  
Material Consumed 67,22,396,00 0.00 

  
Total 

67,22,396.00 0.00 

  

  
Note - 30 
  
Changes in inventories of finished goods, stock-in-trade and work in progress 
  
Opening stock 
  
Finished goods / stock in trade 5,75,12,318.00 81,05,209.20 

  
Work in progress 6,36,56,778.00 5,12,47,758.00 

  
MEIS License 0.00 10,12,307.00 

  

  
Closing stock 
  
Finished goods / stock in trade 7,88,45,376.00 5,75,12,318.00 

  
Work in progress 9,27,51,125.00 6,36,56,778.00 

  

      Total   -5,04,27,405.00     -6,08,03,821.80 

  

    
 



FREDUN PHARMACEUTICALS LIMITED 

Compassionate THteallhcare 

CIN No: L24239MH1987PLC043662 

AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2020 

  

  

  

  

  

  

  

  

  

  

    

Rs. In Lakhs 

Quarter Ended Year Ended | 

Audited Unaudited Audited Audited Audited | 
PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019 

1 |Income from Operations 

Net Sales /IncomeFrom Operation (Net of GST) 2442.06 2622.93 3106.60 11029.86 9540.72 | 

2 | Other Operating Income 88.28 162.75 116.26 298.99 199.31 | 

3 |Totai income from operatoins (net} 2530.34 2785.68 3222.86 11328.85 9740.03 | 

4 |Expenses 

a} Cost of Material Consumed 2406.01 2149.10 2405.57 8518.42 6595.82 

b) Cost of Material Consumed for R & D 17.95 26.15 0.00 67.22 0.00 

c) Other Rk & D Expenses 3.39 4.82 0.00 0.00 0.00 

d) Chanpes in inventories of finished goods, work-in- 

progress and stock in trade (1061.71) (143.94) (727.54) (504.27) (608.04) 

e) Manufacturing & Service Cost 138.55 82.64 0.00 528.89 418.18 

f) Finance Costs 113.91 97.73 180.48 441.39 309.62 

2) Employess benefits expenses 298.13 186.44 366.52 894,77 804.03 

h) Depreciation and amortisation expenses 47.35 47.55 34.59 187.87 133.01 

i) Other Expenses 528.88 233.37 681.22 945.10 1471.29 

Total expenses 2492.46 2683.86 2940.84 11079,39 9123.85 

5 | & tax (3-4) . 37.88 101.82 282.02 249.46 616.18 
6 |Exeeptional items / Prior Period Item 0.00 0.00 0,00 0.00 

7 |Profit/(Loss) from ordinary activities before tax (5-6) 37.88 101,82 282.02 249.46 616.18 

8 |Tax Expenses 59.27 0,00 170.18 59.27 170.18 

9 |Prafit/(Loss) from continuing operations (21.39) 101.82 111,84 190,19 446.00 

10|Profit/(Less) from discontinued operations 0.00 0.00 0.00 0.00 0.00 

11|Tax Expense of discontinued operations 90.00 0,00 0.00 0.00 0.00 | 

12)|Profit/(Loss) from discontinued operations after tax 0.00 0,00 0.00 0.00 0,00 

13|Profit/ (Loss) for the period (21.39) 101,82 111.84 190.19 446.00 

14|Other comprehensive Income 

A (i) Items that will not be re-classified to profit/ loss 0.00 0.00 0.00 0,00 0.00 

classified to profit/ loss 0,00 0.00 0.00 0,00 0.00 

B (i) Items that will be re-classified to profit / lass 0,00 0,00 0.00 0.00 0.00 

profit/ loss - 0.00 0.00 0.00 0.00 0.00 
15]Paid up Equity Share Capital (Face Value of Rs-10/- each) 398.96 398.96 398.96 399.96 398.96 

16| Reserves excluding Revaluation Reserves 0.00 0.00 0.00 3733.16 3499.95 

17 

Earning per Share (EPS) (before & after extra ordinary items) 

- Basic/ Diluted Earning Per Share (Rs.) (0.54) 2.55 2.80 4.77 11.59 

A |1) Public Shareholding 

Number of shares 1913524 1913524 1913524 1913524 1913524 

Percentage of shareholding 47.96 47,96 47.96 47.96 47.96 

2) Promoters and promotor group shareholding 

a) Pledged /Encumbured 

- Number of shares - - - - - 

- Percentage of shares (as a “ of total shareholding of | 

Promoters and Prompter Group) é a FI : , | 

- Percentage of shares (as a % of total share capital of 

the Company) # e “ - ij 

b) Non-encumbered 

- Number of shares 2076110 2076110 2076110 2076110 2076110 

- Percentage of shares (as a % of total shareholding of 

Promoters and Prompter Group) 100% 100% 100% 100% 100% 

the Company) 52.04 92.04 52.04 52.04 52.04 |             
  

Office Address: Manoj Industrial Premises, G.D, Ambekar Marg, Wadala, Mumbai - 400 031, (INDIA) 

Factory Address: 14, 15,16, Zorabian Industrial Complex, Vevoor, Palghar ( E), Dist: Palghar - 401 404. 

Phone: 91-22-4031 8111 Fax: 91-22-4031 8133 E-mail: business@fredungroup.com Web: www.fredungro 
   

 



FREDUN PHARMACEUTICALS LIMITED 

Compassionate Hteallheare 

CIN No: 124239MH1987PLC043662 

NOTES:- 

1) The above results were taken on record by the Board Of Directors at the meeting held on 29.07.2020 

2) Previous year's figures have been regrouped/rearranged wherever necessary. 

3) During the quarter ended 31st Mar 2020 there are no investor's complaints pending & no investor's 

complaints were received by the company during this period. 

4) Provision for deferred tax made on March 2020 

5) The above result have already been approve by the Audit Comittee of the board 

7) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised 

accounting practices and policies to the extent applicable. Beginning 1st April 2017, the Company has 

for the first time adopted Ind AS with a transition date of 1st April, 2016. 

8) Employee Benefit Expense 
  

  

Particular 

    
    

   

Break —up of Employee Benefit _ 

Salary & Wages _ 

Director Remuneration __ _ 

Contributionn to Provident and Other Funds 

  

Share Base Payment to employees 
‘Staff Welfare Expenses 

  

  

  

      
  

  

  

9) Gain/ Loss on account of Foreign Exchange Fluctuation (Included in 

Particular 

Gain / Loss on Account of Foreign Exchange 

  
  

  

  

  

Fluctuation (Add in Other Income ) 

| Loss on Account of Foreign Exchange 

Quarter Ended Year Ended 

_ Audited Unaudited Audited Audited Audited 

31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 31.03.2019 

| 236,11,930.00] 174,13,882.00| 235,00,716.00] 701,05,314.00| 595, 14,066.00 
12,30,000,00] 12,30,000.00] 12,30,000.00] 49,20,000.00] 49,20,000.00 
10,96,360,00| 10,96,179.00| 10,41,087.00] 40,03,221.00] 28,90,006.00 

7 0.00 7 0.00 0.00 
7,89,781.00| _7,66,366,.00} _33,78,465.00| 21,27,555.00| _42,49,603.00 

other Income) 

Quarter Ended Year Ended 

31.03.2020 | 31.12.2019 | 31.03.2019 31.03.2020] __ 31.03.2019 

8,29,402.00| 12,47,979.00 0.00} 23,06,894.00 0.00 

i 0.00] 0,00] 16,11,688.00 0.00] -19,63,048.00   | ( Record In Indirect Expenses )             

  
Office Address: Manoj Industrial Premises, G.D. Ambekar Marg, Wadala, Mumbai - 400 031, (INDIA) 

Factory Address: 14,15,16, Zorabian Industrial Complex, Vevoor, Palghar ( E), Dist: Palghar - 401 404. 

Phone: 91-22-4031 8111 Fax: 91-22-4031 8133 E-mail: business@fredungroup.com Web: www.fredungroup.com 

Y 

 



FREDUN PHARMACEUTICALS LIMITED 

Compassionate Htlealthcare 

CIN No: L24239MH1987PL(043662 
10) Reconciliation of Net Profit between Previous GAAP and IND AS 

  

  

  

  

  

            
  

Rs. in Lakhs 

Quarter ended 31.03.2020 

I- GAAP IND -AS 

Income from Operations 

Net Sales /IncomeFrom Operation (Net of GST) 2442.06 2442.06 

Other Operating Income 88,28 88.28 

Total income from operatoins (net) 2530.34 2530.34 

Expenses 

a) Cost of Material Consumed 2406.01 2406.01 

b) Cost of Material Consumed for R & D 17.95 17,95 

c) Other R & D Expenses 3,39 3,39 

progress and stock in trade (1061.71) (1061.71) 

d) Manufacturing & Service Cost 138.55 138.55 

e)Finance Costs 113.91 T1390, 

f) Employess benefits expenses 298,13 298,13 

p) Depreciation and amortisation expenses 47,35 47.35 

h)Provision for doubtful debts 0,00 0.00 

i) Other Expenses 528.88 528.88 

Total Expenditure 2492.46 2492.46 

& tax (3-4) 37.88 37.88 

Exceptional items / Prior Period Item 0.00 0,00 

Profit/(Loss) from ordinary activities before tax (5-6) 37.88 37.88 

Tax Expenses 59.27 59.27 

Profit/(Loss) from continuing operations (21.39) (21.39) 

Profit/(Loss) from discontinued operations 0.00 0.00 

Tax Expense of discontinued operations 0,00 0.00 

Profit/(Loss) from discontinued operations alter tax 0,00 0.00 

Profit/ (Loss) for the period (21,39) (21.39) 

Other comprehensive Income 0.00 0.00 

Total Comprehensive Income for the period (21.39) (21.39) 

PLACE: MUMBAI S LIMIT, 

DATE : 29.07.2020 

  

  

Office Address: Manoj Industrial Premises, G.D. Ambekar Marg, Wadala, Mumbai - 400 031, (INDIA) 
Factory Address: 14,15, 16, Zorabian Industrial Complex, Vevoor, Palghar ( E), Dist: Palghar - 401 404. 

Phone: 91-22-4031 8111 Fax: 91-22-4031 8133 E-mail: business@fredungroup.com Web: www.fredungroup.com 

   



FREDUN PHARMACEUTICALS LIMITED 

Compassionate Htealthcare 

CIN No: L24239MH1987PLC043662 
STATEMENT OF ASSETS AND LIABILITIES 
  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

     

    

   

As at As at 

Particulars 31.03.2020 31,03.2019 

A |EQUITY & LIABILITIES 

1 Shareholders’ Funds 

a) Equity Share Capital 398.96 398.96 

b) Other Equity 3733.17 3499.96 

Sub-total - Shareholders’ Funds 4132.13 3898.92 

2 Share application money pending allotment : = 

3 Non Current Liabilities 

a) Borrowings 1149.58 1063.91 

b) Provisions 163,09 108,35 

ec) Other non- Current liabilities 0.00 0.00 

d) Deferred Tax Liabilities (Net) 94.06 79.18 

Sub-total - Non Current Liabilities 1406.73 1251.44 

4 Current Liabilities 

a) Financial Liabilities 

1) Borrowings 2340.64 863.19 

2) Trade Payables 4418.85 3370.44 

3) Other Financial Liabilities 1.86 23,55 

b) Other Current Liabilities 759,28 869.96 

c) Short term provisions 0.00 0.00 

d) Current tax liabilities ( Net) 256.87 213.44 

Sub-total - Current Liabilities 7777.50 5340.58 

TOTAL EQUITY AND LIABILITIES 13316.36 10490.94 

B |ASSETS 

1) Non-current assets 

(a) Property , Plant and equipment 3092.66 3132.63 

(b) Capital work in Progress 0.00 0.00 

(c) Financial Assets 0.00 0.00 

1) Loans 0.00 0.00 

2) Other financial assets 58.41 56.38 

3) Other Intengible Assets 4.12 2.74 

(d) Non - Current Investment 0.27 0.27 

(e) Other non current assets 50.00 47.00 

Sub-total - Non-current assets 3205.46 3239.02 

2) Current assets 

(a) Inventories 5046,17 4078.00 

(b) Financial assets 0,00 0.00 

(1) Investments 4.90 0.30 

(2) Trade and other receivable 3279.44 1778.21 

(3) Cash and cash equivalents 275.26 92.89 

(4) Bank Balance Other Than 3 above 30,64 53.78 

(5) Loans 15.37 12.85 

(6) Other financial assets 1.69 4.02 

(c) Other current Assets 1457.43 1231.87 

Sub-total - Current assets 10110,90 7251.92 

TOTAL - ASSETS 13316,.36 10490.94 

PLACE : MUMBAI FOR FREDUN PH. CEUTICALS LIMITED 

DATE : 29.07.2020 ir age =. 
; wee ye i. 

  

np / / MANAGING DIRECTOR & ¢ 

Office Address: Manoj Industrial Premises, GD. AmbeKar Marg, Wadata Mumbai: 
Phone No.: 91-22- 403Y8111 Fax: 91-22-4031 81337 

Factory Address: 14,15,16, Zorabian Industrial Complex, Vevoor, Palghar (E), Dist: Palghar - 401 404. 

Phone No.: +917045957828, +917045957829, +917045957830, +917045956857 

E-Mail: business@fredungroup.com Web: www. fredungroup.com


