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A  majority of independent direct-
ors on the boards of Indian 
companies are reluctant to 
accept new positions as direct-
ors and, instead, prefer advisory 

roles because of inadequate safeguard 
against reputational damage and unfair 
prosecution, said the Risk Management and 
Internal Controls study, jointly conducted by 
industry body Confederation of Indian 
Industry (CII) and consulting firm Protiviti. 

As much as 81% of the 100 independent 
directors,who participated  in the study said 
there was no legal safeguard against unfair 
prosecution or reputational damage. 
according to the study.

Many independent directors also said 
safeguards under the Companies Act, 2013, 
were debatable and they were vulnerable to 
wrongful prosecution. The survey partici-
pants said while the Companies Act deline-
ates safeguards for independent directors, 
several other Acts do not make such distinc-
tions, resulting in potential financial, legal, 
and reputational risk. Unlike companies, 
which have in-house teams to fight legal bat-
tles, independent directors are often left to 
fend for themselves, which leads to both 
financial and reputational loss. 

Besides, 70% of study participants said, 
recently, legal action against such directors 
were extreme, which resulted in mass resig-
nations from boards over concerns of associ-
ated liability and hesitancy in considering 
the taking up of new positions and increas-
ing preference for advisory roles. Independ-
ent directors are favouring reputed organi-

zations with high corporate governance 
standards and avoiding smaller firms. 

Internal controls are not as robust as 
reported in annual reports and many com-
panies have a casual approach towards con-
trol mechanisms, 89% of independent 
directors surveyed said, highlighting the 
role of internal controls at corporations for 
maintaining high corporate governance 
level.

“It is often treated as a tick-in-a-box exer-
cise. Control testing is frequently performed 
at a transactional level and not extended to 
key risks a company is exposed to at the 
enterprise level. Other reasons cited were 
weak compliance and internal control sys-
tems, poor auditing practices, and lack of 
independence of auditors,” the study said.

Around 60% of independent directors 
said they do not have adequate resources to 
confirm the health of internal controls. They 
also highlighted audits as a key challenge to 
execute their responsibilities. 

Auditors do not provide adequate inputs 
and there was need for improvement in the 
way they discharge duties. Considering the 
recent instances of fraud, audit standards 
must be improved and focus on key risks, 
such as cyber and data security, fraud, 
investment, environmental, social and cor-
porate governance risks, should be strength-
ened, 52% of independent directors said, 
according to the study.

Around 55% respondents said companies 
must strengthen the risk management sys-
tems and processes. 

L ast week was particularly action-driven for the media and 
entertainment sector with Disney Star sub-licensing the 
television broadcast rights of the International Cricket 

Council’s men’s events to Zee Entertainment Enterprises 
(ZEE), deemed a masterstroke. Yet the good news was over-
shadowed by a Reuters report on the Competition Commission 
of India (CCI) raising concerns around ZEE’s proposed merger 
with Sony.

The report said the competition regulator noted that the 
merged entity could hurt competition with its “unparalleled 
bargaining power” and that a further investigation was mer-
ited. Suddenly, ZEE managing director and chief executive 
officer Punit Goenka’s triumphant coup in Dubai in securing 
ICC cricket’s TV rights was eclipsed by the CCI note. ZEE’s 
interest in entering the sports genre is well-known and the 
broadcaster had also participated in the Indian Premier League 
media rights bids. In May, the UAE’s T20 League signed a long-
term global media rights deal with ZEE to exclusively air the 
cricket matches on its TV channels and its OTT platform ZEE5, 
in India and across the world. 

For ICC events, Disney Star will continue to be the exclusive 
rights-holder for streaming all the tournaments on Disney+ 
Hotstar, while ZEE gets access to the ICC men’s games includ-
ing the T20 World Cup in 2024 and 2026, the Champions Tro-
phy (2025) and ICC Men’s Cricket World Cup (2027) along with 
U-19 events.

While television growth rates may be declining, the medium 
is still critical for the widely popular game of cricket in India. A 
report by GroupM ESP earlier this year said that in 2021 the 
sports ad expenditure on TV and digital was ₹6,018 crore, 
higher than the pre-covid 2019 numbers. Cricket remains the 
most popular sport accounting for 94% of the sports AdEx.

Disney Star won the IPL TV rights for ₹23,575 in June and is 
hedging its bet on cricket by getting ZEE to pay at least 
40%-45% of the $3 billion it has shelled out for the ICC deal. 
ZEE is happy to grab a piece of cricket which it could later add 
to the sports portfolio of the merged entity with Sony. But the 
ICC cricket agreement may have riled competitors, media 
industry watchers said.

Will cci concerns further delay 
Sony-Zee Entertainment merger?
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Last year, Sony Group Corp. had announced merging its 
India unit with Zee Entertainment Enterprises Ltd to combine 
their TV networks, digital assets, libraries and streaming plat-
forms. Given the spotlight on CCI queries, ZEE maintains they 
are part of an ongoing dialogue with the regulator.

“For a merger of this type, the CCI is likely to look at the mar-
ket share of the parties in the production and supply of films, 
and supply of TV channels,” said Abdullah Hussain, partner, 
DSK Legal.

If the combined market share in some segments is high, it 
could suggest changes. “Remedies could be structural or 
behavioural. Antitrust authorities generally prefer structural 
remedies, but it all depends on the competition concerns iden-
tified,” Hussain said.

Ritika Ganju, partner, Phoenix Legal agreed: “Structural 
remedies could be something like disinvestment, that is, you 
reorganize your entity so your market share comes down. 
Behavioural remedies could mean some dilution in exclusive 
deals and any anti-competitive behaviour. For instance, it could 
mean removing exclusivity in the distribution network.”

Ganju said that CCI has, in the past, required structural or 
behavioural changes to be carried out and the approval has 
been granted subject these remedies being implemented.

Hussain said that normally, the 
parties are given a fixed period of 
time post approval, say, six months, 
within which they would have to 
implement any sale to a third party 
(assuming that’s a remedy). “This 
third-party sale would also need to 
be approved by the CCI,” he 
explained.

Will this delay the ZEE-Sony 
merger? “Some time would be needed to hammer out the detailed 
terms of any remedy proposal,” Hussain said.  ZEE had earlier 
expected the clearances to come through by September-October 
but while that seems difficult, Ganju said the CCI is known for its 
speed and efficiency and was working throughout covid.

Karan Taurani, research analyst at Elara Capital said the only 
implication of the delay would be on the share price and valua-
tion. “The upward movement of these will get delayed,” he said.

Media experts said there’s no worry around the merger being 
blocked. “There is no ground for that. Even with their com-
bined size they would be smaller than market leader Disney 
Star,” said one, declining to be named.

But till it gets the nod, there’s tension in the air for Sony 
and ZEE.

Shuchi Bansal is Mint’s media, marketing and advertising edi-
tor. Ordinary Post will look at pressing issues related to all three. 
Or just fun stuff.
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Poor safeguards worry 
independent directors 
Majority of them are reluctant to accept positions on company boards, says study

Independent directors are often left to fend for themselves. ISTOCK

No. A-12023/1/2022-Admin I
Government of India

NITI Aayog
Admin IA & Recruitment Section

NITI Bhawan, Sansad Marg, New Delhi

24th August 2022

NOTICE
Subject: Extension of last date of receiving

applications for the post of Senior Adviser/
Adviser (Health) under Knowledge
Innovation Hub (KIH), NITI Aayog-reg.

In response to the insufficient number of applications
received against the advertisement published in the
Employment News dated 25.06.2022 for the post of
Senior Adviser/Adviser in the area of Health under
KIH, NITI Aayog, it has been decided with the approval
of the Competent Authority to extend the last date for
receiving the applications.The last date for receiving the
applications will be 15 days from the date of publication
of this notice in the Employment News.

(Ashok Kumar)
Under Secretary to the Govt. of India

CBC 54101/12/0015/2223

DELHI JAL BOARD, GOVT. OF NCT OF DELHI
OFFICE OF THE ADDITIONAL CHIEF ENGINEER (M)-7
THROUGH EXECUTIVE ENGINEER (TENDERING) M-7

H-BLOCK UDYOG NAGAR INDL. AREA, PEERA GARHI CHOWK, DELHI-110041

NIT No. 53/EE(T)/ACE(M)-7/(2022-23) / Short Press Notice Tender
S.

No.
Name of Work Amount Put

to tender
(Rs.)

EMD Tender
fee’s

Dt. of release of
tender procurement
solution/ I.D. No.

Last dt./time of receipt
of tender through

E-procurement solution
1. Restoration/Replacement of 600mm dia. settled

sewer line near MCD maternity center, C-1 block
in Sultan puri in (AC-10) under AEE(M)-10/
ACE(M)7.

38,31,275/- 76,700/- 500/- 06.09.2022 /
2022_DJB_228869_1

16.09.2022
at 3.00 P.M.

NIT No. 54/EE(T)/ACE(M)-7/(2022-23) / Press Notice Tender
S.

No.
Name of Work Amount Put

to tender
(Rs.)

EMD Tender
fee’s

Dt. of release of
tender procurement
solution/ I.D. No.

Last dt./time of receipt
of tender through

E-procurement solution
1. Providing house service sewer connection from

nearest DJB manhole to individual house in
various streets near Todarmal Chowk in Mundka
Village AC-08 under AEE(M)-08/ACE(M)-07

46,69,001/- 93,400/- 500/- 06.09.2022 /
2022_DJB_228896_1

20.09.2022
at 3.00 P.M.

2. Replacement of old/damaged sewer lines in
C-Block Industrial area PH-I Mangolpuri in AC-12
under AEE(M)-12/ACE(M)-7

44,64,992/- 89,300/- 500/- 06.09.2022 /
2022_DJB_228899_1

20.09.2022
at 3.00 P.M.

3. Replacement of old/deteriorated main sewer line
from P-4/418 to P-4/536 throough pipe brusting
method in Sultanpur Mazra Constituency (AC-10)
under AEE(M)-10/ACE(M)-7.

48,23,040/- 96,500/- 500/- 06.09.2022 /
2022_DJB_228900_1

20.09.2022
at 3.00 P.M.

4. Renovation and replacement of old/deteriorated
roof of ZRO office Sultan puri under AEE(M)- 10/
AEE(M)-7.

36,91,917/- 73,900/- 500/- 06.09.2022/
2022_DJB_228903_1

20.09.2022
at 3.00 P.M.

Further details in this regard can be seen at https://govtprocurement.delhi.gov.in

ISSUED BY P.R.O. (WATER) (SATISH KUMAR GUPTA)
Advt. No. J.S.V. 322 (2022-23) EXECUTIVE ENGINEER (T)

“STOP CORONA: Wear Mask, Follow Physical
Distancing, Maintain Hand Hygiene”
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³FBÊ  dQ»»Fe, d½FVû¿F ÀFa½FFQQF°FFÜ 
ÀFb´Fie¸F I ûMÊ  ³FZ VüÃFd¯FI  ÀFaÀ±FF³FûÔ ̧ FZÔ 
dW ªFF¶F ́ FW ³F³FZ IZ  I ³FFÊM I  W FBÊ I ûMÊ  
IZ  R` ÀF»FZ IZ  d£F»FFR  ¶Fb²F½FFS  I û 
ÀFb³F½FFBÊ  I eÜ B ÀF QüS F³F EI  
¹FFd¨FI FI °FFÊ IZ  ½FI e»F ³FZ °FIÊ  dQ¹FF 
dI  ÀFadU²FF³F IZ  A³Fb¨L ZQ-19 þû 
³FF¦FdS I ûÔ I û Ad·F½¹Fd¢°F I e 
ÀU°FaÂF°FF I F Ad²FI FS  ́ FiQF³F I S °FF 
W `, C ÀF¸FZÔ ´FûVFFI  I e ÀU°FaÂF°FF ·Fe 
VFFd¸F»F W `Ü B ÀF Q»Fe»F ´FS  ªFdÀM ÀF 
WZ ¸Fa°F ¦Fb´°FF ³FZ ́ FcL F dI  ¢¹FF ́ FûVFFI  
IZ  Ad²FI FS  ¸FZÔ I ´FOÞ Z C °FFS ³FZ I F 
Ad²FI FS  ·Fe VFFd¸F»F W` Ü   

   ÀFb³FUFBÊ IZ  QüS F³F Ad²FU¢°FFAûa 
IZ  Ib °FI ûË ́ FS  I ûMÊ  ³FZ I OÞ e dM ´´F¯Fe 
·Fe I eÜ ªFdÀM ÀF ¦Fb´°FF ³FZ I W F dI  
Ib °FIÊ  AüS  A°FFdIÊ I  Q»Fe»FûÔ ÀFZ 
¸FF¸F»FZ IZ  Aa°F ´FS  ³FW eÔ ´FW ba¨FF þF 
ÀFI °FF W `Ü B³FI e EI  ÀFe¸FF W û°Fe W `Ü 
EI  ¹FFd¨FI FI °FFÊ IZ  ½FI e»F QZ½FQØF 

I F¸F°F ³FZ I W F dI  ¹FFd¨FI FI °FFÊ 
¹Fcd³FR FG¸FÊ ́ FW ³F³FZ I F dUS û²F ³FW eÔ I S  
S W Z, ¶Fd»I  UW  dÀFRÊ  dW ªFF¶F IZ  ÀFF±F 
¹Fcd³FR FG¸FÊ ´FW ³F³FF ¨FFW °FZ W `ÔÜ B ÀF ´FS  
þdÀM ÀF ¦Fb~F ³FZ I W F, BÀFZ A°FFdIÊ I  
L ûS  °FI  ³FW eÔ »FZ þF ÀFI °FZÜ dR S  
I F¸F°F ³FZ I W F dI  ÀIc »F ̧ FZÔ I ûBÊ ·Fe 
I ´FOÞ Z ³FW ea C °FFS  S W F W `Ü þdÀM ÀF 
¦Fb~F ³FZ ÀFû¸FUFS  I û ́ FcL F ±FF dI  ¢¹FF 
»FdOÞ I ¹FûÔ I û C ³FI e ´FÀFaQ IZ  
A³FbÀFFS  d¸FO e, d¸F³Fe, ÀI M Ê ̧ FZÔ AF³FZ 
dQ¹FF þF ÀFI °FF W `Ü  

¢¹FF ́ FûVFFI  IZ  Ad²FI FS  
¸FZÔ I ´FOÞZ  C °FFS ³FF ·Fe W û¦FF

I ³¹FFIb ¸FFS e ÀFZ ·FFS °F þûOÞ û ¹FFÂFF I e VFb÷ AF°F I S °FZ Wb E I Fa¦FimÀF ³FZ°FF ³FZ ÀFS I FS  ́ FS   d³FVFF³FF ÀFF²FF

I ³¹FFIb ¸FFS e, dUVFZ¿F ÀFaUFQQF°FFÜ 
I Fa¦FiZÀF IZ  ´FcUÊ A²¹FÃF S FW b»F ¦FFa²Fe ³FZ 
ÀFS I FS  IZ  W S  §FS  ÓFaO F Ad·F¹FF³F ´FS  
d³FVFF³FF ÀFF²FF W `Ü W S  §FS  Ad·F¹FF³F I F 
dþIi  dI E ¶F¦F`S  C ³W ûÔ³FZ I W F dI  dÀFRÊ  
S F¿MÑ e¹F ²Uþ I û ÀF»FF¸Fe QZ³FF I FR e ³FW eÔ 
W `, BÀFI e AF°¸FF I û A´F³FF³FF ·Fe þø S e 
W `Ü C ³W ûÔ³FZ I W F dI  BÀF ´FcS e ¹FFÂFF I F 
¸FI ÀFQ »Fû¦FûÔ I û EI þbM  I S ³FF W` Ü 
  S FWb »F ³FZ I W F, d°FS a¦FZ I e AF°¸FF AüS  
¸Fc»¹FûÔ I e S ÃFF IZ  d»FE UW  ·FFS °F þûOÞ û 
¹FFÂFF VFbø  I S  S W Z W `ÔÜ ¢¹FûÔdI , Î°FS ¦FF 
QZVF IZ  W S  ÃFZÂF, ²F¸FÊ AüS  ·FF¿FF ÀFZ ÀFa¶Fa²F 
S J°FF W `Ü S F¿MÑ e¹F ²Uþ W S  ·FFS °Fe¹F I û 
ÀFbS ÃFF AüS  AFþFQe I e ¦FFS aM e QZ°FF W `Ü  

¸FW F°¸FF ¦FFa²Fe ̧ FaO ´F¸F ÀFZ ·FFS °F þûOÞ û 
¹FFÂFF I e VFb÷ AF°F I S °FZ W bE S FW b»F ¦FFa²Fe 
³FZ ÀFS I FS  ´FS  þ¸FI S  d³FVFF³FF ÀFF²FFÜ 
dÂFUZ̄ Fe ÀFa¦F¸F ́ FS  þ³FÀF·FF ̧ FZÔ C ³W ûÔ³FZ I W F 
dI  S F¿MÑ e¹F ²Uþ I e AF°¸FF AüS  ̧ Fc»¹FûÔ 
´FS  W ¸F»FF dI ¹FF þF S W F W `Ü ·FFS °F EI  
dU¨FFS  ³FW eÔ ÀFW  ÀFI °FFÜ 
AFþ ÀFZ dUd²FU°F ´F`Q»F ¸FF¨FÊ :S FW b»F 
¦FFa²Fe AüS  120 A³¹F ·FFS °F ¹FFÂFe ¦Fb÷ UFS  
I û dUd²FU°F ´F`Q»F ¸FF¨FÊ I e VFb÷ AF°F 
I S ZÔ¦FZÜ  ´FQ¹FFÂFF 11 dÀF°Fa¶FS  I û IZ S »F 
´FW ba¨FZ¦Fe AüS  18 dQ³FûÔ °FI  S Fª¹F ÀFZ W û°FZ 
W bE 30 dÀF°Fa¶FS  I û I ³FFÊM I  ´FW ba¨FZ¦FeÜ 
¹FFÂFF I ³FFÊM I  ¸FZÔ 21 dQ³FûÔ °FI  S W Z¦Fe 
AüS  dR S  C ØFS  I e °FS R  S Fª¹FûÔ ̧ FZÔ þFE¦FeÜ

I ³¹FFIb ¸FFS e ¸FZÔ ¶Fb²F½FFS  I û ·FFS °F þûOÞ û ¹FFÂFF IZ  VFb·FFS a·F IZ  ¸FüIZ  ´FS  °Fd¸F»F³FFO b IZ  ¸Fb£¹F¸FaÂFe E¸FIZ  ÀM Fd»F³F, S FþÀ±FF³F IZ  ÀFeE¸F 
AVFûI  ¦FW »Fû°F AüS  L ØFeÀF¦FPÞ  IZ  ¸Fb£¹F¸FaÂFe ·Fc´FZVF ¶F§FZ»F ³FZ I Fa¦FimÀF IZ  ´Fc½FÊ A²¹FÃF S FWb »F ¦FFa²Fe I û S F¿MÑ e¹F ²Uþ ÀFüÔ´FFÜ ●  ´FimMÑ  

I Fa¦FiZÀF A²¹FÃF ÀFûd³F¹FF ¦FFa²Fe ³FZ 
C ¸¸FeQ þ°FFBÊ dI  ·FFS °F þûOÞ û ¹FFÂFF 
ÀFZ ÀFa¦FN ³F I F I F¹FFI »´F W û¦FF AüS  
¹FW  ¹FFÂFF ·FFS °Fe¹F S Fþ³Fed°F IZ  d»FE 
´FdS U°FÊ³FI FS e ÀFFd¶F°F W û¦FeÜ  
·FFS °F þûOÞ û ¹FFÂFF I e VFb÷ AF°F ´FS  
ÀFûd³F¹FF ¦FFa²Fe ³FZ ´FÂF IZ  þdS E ´FFM eÊ 
³FZ°FFAûa, I F¹FÊI °FFÊAûa AüS  »Fû¦FûÔ I û 
ÀFa¶Fûd²F°F dI ¹FFÜ ÀFûd³F¹FF ÀUFÀ±¹F 
þFa¨F IZ  d»FE B³F dQ³FûÔ dUQZVF ¦FBÊ 
W bBÊ W `ÔÜ I Fa¦FiZÀF A²¹FÃF ³FZ I W F dI  
ÀUFÀ±¹F I FS ¯FûÔ ÀFZ dUQZVF ¸FZÔ W û³FZ 
I e UþW  ÀFZ UW  BÀF ¸FüIZ  ´FS  
C ´FdÀ±F°F ³FW eÔ W û ´FFBÊaÜ ÀFûd³F¹FF ¦FFa²Fe 
³FZ I W F dI  ¹FW  ¹FFÂFF I BÊ S Fª¹FûÔ ÀFZ 
¦FbþS Z¦Fe AüS  BÀF¸FZÔ W þFS ûÔ ³FE »Fû¦F 
VFFd¸F»F W ûÔ¦FZÜ BÀF ¸FüIZ  ´FS  W ¸F 
ÀF·Fe I û ¹FW  ÀFaI »´F »FZ³FF ¨FFdW E 
dI  A´F³Fe dþ¸¸FZQFS e d³F·FF°FZ S W ZÔ¦FZÜ  

´FdS U°FÊ³FI FS e ÀFFd¶F°F W û¦Fe 
¹FFÂFF : ÀFûd³F¹FF ¦FFa²Fe  

d´F°FF I û ¹FFQ dI ¹FF  
S FW b»F ¦FFa²Fe k·FFS °F þûOÞ û ¹FFÂFFl VFbø  
I S ³FZ ÀFZ ´FW »FZ ßFe´FZS a¶FQcS  ¸FZÔ ´FcUÊ 
´Fi²FF³F¸FaÂFe S FþeU ¦FFa²Fe IZ  À¸FFS I  
´FS  EI  ´FiF±FÊ³FF ÀF·FF ¸FZÔ VFFd¸F»F W bEÜ 
¹FW Fa ´FS  °Fe³F QVFI  ´FW »FZ EI  W ¸F»FZ 
¸FZÔ S FþeU ¦FFa²Fe I e ¸FÈ°¹Fb W û ¦FBÊ ±FeÜ  
´FiF±FÊ³FF ÀF·FF ¸FZÔ VFFd¸F»F W û³FZ IZ  ¶FFQ 
I Fa¦FiZÀF IZ  ´FcUÊ A²¹FÃF ³FZ I ³¹FFIb ¸FFS e 
¸FZÔ EI  I F¹FÊIi ¸F ¸FZÔ dW ÀÀFF d»F¹FF þW Fa 
°Fd¸F»F³FFO b IZ  ¸Fb£¹F¸FaÂFe E¸FIZ  
ÀM Fd»F³F ³FZ C ³W ZÔ S F¿MÑ  ²Uþ ÀFüÔ´FFÜ 

»Fû¦FûÔ I e  ¶FF°F ÀFb³FZÔ¦FZ 
S FW b»F ¦FFa²Fe ³FZ I W F dI  QZVF ¸FZÔ W S  
ÀFaÀ±FF³F ´FS  W ¸F»FF dI ¹FF þF S W F W `Ü 
·FFþ´FF ÀF¸FÓF°Fe W ` dI  ·FFS °F I û 
²F¸FÊ, ·FF¿FF AüS  ÃFZÂF IZ  ³FF¸F ´FS  °FûOÞ  
ÀFI °Fe W `Ü QZVF °FûOÞ ³FZ I e BÀF 
ÀFFdþVF IZ  dJ»FFR  UW  ·FFS °F þûOÞ û 
¹FFÂFF VFbø  I S  S W Z W `ÔÜ BÀF ´FcS e ¹FFÂFF 
IZ  QüS F³F UW  »Fû¦FûÔ I û EI þbM  
I S ZÔ¦FZ, °FFdI  QZVF I û ¸Fþ¶Fc°F ¶F³FF¹FF 
þF ÀFIZ Ü ·FFS °F þûOÞ û ¹FFÂFF IZ  
QüS F³F UW  »Fû¦FûÔ I e ¶FF°F ÀFb³FZÔ¦FZÜ

³FBÊ dQ»»FeÜ ·FFþ´FF ³FZ ¶Fb²FUFS  I û I Fa¦FiZÀF 
I e '·FFS °F þûOÞ û ¹FFÂFF' I û C ÀFI F L »FFUF 
I S FS  dQ¹FFÜ ·FFþ´FF ³FZ°FF AüS  ´FcUÊ IZÔ ýie¹F 
¸FaÂFe S dUVFaI S  ´FiÀFFQ ³FZ I W F dI  BÀF 
¹FFÂFF ÀFZ ³F °Fû I ûBÊ EI þbM  W û¦FF AüS  ³F 
W e BÀFÀFZ QZVF I û I ûBÊ R F¹FQF W û³FZ UF»FF 
W `Ü ¹FFÂFF IZ  þdS E A´F³FZ ´FcUÊ A²¹FÃF 
S FW b»F ¦FFa²Fe I û ³FZ°FF IZ  ø ´F ¸FZÔ À±FFd´F°F 
I S ³FZ I F I Fa¦FiZÀF I F ¹FW  EI  AüS  ´Fi¹FFÀF 
W `Ü C ³W ûÔ³FZ I W F, ´FdS UFS  AüS  ´FFM eÊ I F 
S Fþ³Fed°FI  AF²FFS  dJÀFI °FF þF S W F W `Ü

 ¹FFÂFF dÀFRÊ  L »FFUF: ·FFªF´FF 

I Fa¦FiZÀF IZ  UdS ¿N  ³FZ°FF ´Fe. d¨FQa¶FS ¸F 
³FZ ·FFS °F þûOÞ û ¹FFÂFF I û QZVF I F 
QcÀFS F ÀU°FaÂF°FF ÀFa¦FiF¸F I S FS  dQ¹FF 
W `Ü C ³W ûÔ³FZ I W F dI  ¹FW  ÀFa¦FiF¸F 
dU·FFþ³FI FS e °FFI °FûÔ I û ´FS Fdþ°F 
I S ³FZ °FI  þFS e S W Z¦FFÜ 

k¹FW  QcÀFS F ÀU°FaÂF°FF ÀFa¦FiF¸Fl 

S Fª¹FûÔ, Qû IZÔ ýi 
VFFdÀF°F ́ FiQZVFûÔ ÀFZ 
¦FbþS Z¦Fe ¹FFÂFF  12
ÀFü dI »Fû¸FeM S  ÀFZ 
ª¹FFQF I e QcS e °F¹F 
I Sm ¦Fe ¹FFÂFF35

¹FFÂFF I F ̧ FI ÀFQ QZVF I û EI ªFbM  I S ³FF:S FWb »F
·FFS °F 

ªFûOÞ û 
¹FFÂFF

³FBÊ dQ»»Fe, EþZÔÀFeÜ C ©F°F¸F ³¹FF¹FF»F¹F 
³FZ ¶Fb²FUFS  I û I W F dI  QZVF ¸FZÔ I ûBÊ 
¶Fa²FbAF ¸FþQcS  ³FW eÔ W ` AüS  ¶Fa²FbAF 
¸FþQcS  IZ  ¶FW F³FZ EI  S `IZ M  ̈ F»F S W F W `Ü 

³¹FF¹F¸Fcd°FÊ W Z̧ Fa°F ¦Fb~F AüS  ³¹FF¹F¸Fcd°FÊ 
ÀFb²FFaVFb ²Fcd»F¹FF I e ́ FeN  ³FZ ¹FW  dM ´´F¯Fe 
ÀFF¸FFdþI  I F¹FÊI °FFÊ ÀUF¸Fe Ad¦³FUZVF 
I e ¹FFd¨FI F ́ FS  ÀFb³FUFBÊ I S °FZ W bE I eÜ 
BÀF ¹FFd¨FI F ¸FZÔ ¶F°FF¹FF ¦F¹FF dI  EI  
¸FdW »FF ßFd¸FI  ÀFZ þ¸¸Fc IZ  AFS EÀF ́ FbS F 
ÀF¶F dO dUþ³F ̧ FZÔ BÊaM  ·FMÐ N F N ZIZ QFS  IZ  
EI  ÀFW ¹Fû¦Fe ³FZ I d±F°F °FüS  ´FS  ¶FFS -
¶FFS  Qb¿I ¸FÊ dI ¹FFÜ ́ FeN  ³FZ I W F dI  ¢¹FF 
AF´F þF³F°FZ W Ồ ¶Fa²FbAF ̧ FþQcS  I ü³F W û°FZ 
W Ồ? UZ ¶Fa²FbAF ³FW eÔ W ỒÜ 

kI ûBÊ  ½FI e»F I ûMÊ  ̧ FZÔ 
I F¦FªF »FZI S  ³F AFEl
³FBÊ dQ»»Fe, dUVFZ¿F ÀFaUFQQF°FFÜ 
ÀFb́ Fie¸F I ûM Ê AF¦FF¸Fe 11 A¢°Fc¶FS  I û 
´FW »Fe ¶FFS  ·FFS e ·FS I ¸F I F¦Fþe 
QÀ°FFUZþ IZ  d¶F³FF ÀFb³FUFBÊ I S Z¦FFÜ 
QÀ°FFUZþûÔ I û Ia ´¹FcM S  AüS  »F`́ FM FǴ F 
I e ÀIi e³F ́ FS  QZJF AüS  ́ FPÞ F þFE¦FFÜ  
   I ûM Ê ³FZ I W F W ` dI  I ûBÊ ·Fe UI e»F 
AQF»F°F ̧ FZÔ I F¦Fþ »FZI S  ³FW eÔ AFEÜ 
BÀF ÀFb³FUFBÊ I û W ¸F ¦Fie³F ÀFb³FUFBÊ 
¶F³FF³FF ̈ FFW °FZ W ỒÜ ¹FW  ̧ FF¸F»FF ÀFZUFAûa 
IZ  d³F¹FaÂF¯F I û »FZI S  IZÔ ýi AüS  dQ»»Fe 
ÀFS I FS  I e VFd¢°F¹FûÔ I û °F¹F I S ³FZ ÀFZ 
þbOÞ F W `Ü ´FZ´FS »FZÀF ÀFb³FUFBÊ ¸FZÔ I ûBÊ 
dQ¢I °F ³F W û BÀFIZ  d»FE I ûM Ê ³FZ 
S dþÀMÑ e IZ  d»FE AFQZVF ·Fe ´FFdS °F 

dI ¹FF W `Ü I ûM Ê ³FZ I W F dI  S dþÀMÑ e 
ÀF·Fe UI e»FûÔ IZ  dS M ³F ÀF¶Fd¸FVF³F, 
IZ ÀF »FFG, ́ FiFU²FF³F AüS  A³¹F QÀ°FFUZþ 
»FZI S  C ³W ZÔ ÀI` ³F I S Z¦Fe AüS  ÀF·Fe 
UI e»FûÔ I û C ÀFI e I FǴ Fe BȨ̂ FZ»F I S Z¦FeÜ 
A¦FS  dI ÀFe UI e»F I û ´FZ´FS »FZÀF 
ÀFb³FUFBÊ ¸FZÔ dQ¢I °F W û S W e W ` °Fû 
S dþÀMÑ e Qû dQ³F I e MÑ ZÎ³F¦F ·Fe QZ¦FeÜ  

dVF½FÀFZ³FF dUUFQ ̧ FZÔ 11 A¢°Fc¶FS  
I û ÀFb³FUFBÊ  : ÀFb́ Fie¸F I ûMÊ  IZ  þdÀM ÀF 
O eUFBÊ ¨Faýï FcOÞ  I e A²¹FÃF°FF UF»Fe 
ÀFadU²FF³F ´FeN  C ðU N FI S Z AüS  
dVFUÀFZ³FF IZ  EI ³FF±F ÎVFQZ ¦FbM ûÔ IZ  
¶Fe¨F dUUFQ ´FS  11 A¢°Fc¶FS  I û 
ÀFb³FUFBÊ I S Z¦FeÜ 

´FiQZVF
¸FÔÂFe ÀF¨FF³F IZ  ̧ FF¸F»FZ I e ÀFb³FUFBÊ 22 I û
I F³F´FbSÜ ¹Fc´Fe IZ  E¸FEÀFE¸FBÊ ̧ FÔÂFe SFIZ VF ÀF¨FF³F I e ÀFþF IZ  dJ»FFR  I e ¦FBÊ
A´Fe»F ̧ FF¸F»FZ ̧ FZÔ ¶Fb²FUFS I û W û³FZ UF»Fe ÀFb³FUFBÊ 22 dÀF°FÔ¶FS °FI  IZ  d»FE M »F
¦FBÊÜ d³F¨F»Fe I ûM Ê ÀFZ R FB»F ³F ´FW bÔ¨F³FZ AüS ¸FÔÂFe IZ  Ad²FU¢°FF õFSF W FdþSe
¸FFR e I F ´FiF±FÊ³FF ´FÂF QZ³FZ ´FS I ûM Ê ³FZ A¦F»Fe °FFSeJ QZ QeÜ SFIZ VF ÀF¨FF³F I û
AF¸ÀFÊ E¢M  IZ  ̧ FF¸F»FZ ̧ FZÔ Qû¿Fe ́ FF°FZ W bE A´FS ̧ Fb£¹F ̧ FW F³F¦FS ̧ FdþÀMÑ ZM  AF»FûI 
¹FFQU ³FZ AFN  A¦FÀ°F I û EI  ÀFF»F I e I` Q ½F þb¸FFÊ³FZ I e ÀFþF ÀFb³FFBÊ ±FeÜ 

W ¸FeS´FbS:÷ ´F¹FZ ̧ FFÔ¦F³FZ ́ FS EÔ¶Fb»FZÔÀF ÀM FR  d¦FSμ°FFS
W ¸FeS´FbSÜ EI  W þFS ÷ ´F¹FZ ³F QZ³FZ ´FS ¦F·FÊU°Fe I û SFÀ°FZ ¸FZÔ C °FFS³FZ UF»FZ 102 
EÔ¶Fb»FZÔÀF ¨FF»FI  ½F BÊE¸FM e ´FS  ´Fbd»FÀF ³FZ IZ ÀF QþÊ I S þZ»F ·FZþ dQ¹FFÜ Qû³FûÔ I e 
ÀFZUF ÀF¸FFd~ I e °F`¹FFSe W `Ü dO ´M e ÀFeE¸F ¶FiþZVF ´FFN I  ³FZ ·Fe MÐ UeM  I S I OÞ e 
I FSÊUFBÊ I S³FZ IZ  AFQZVF dQE W `ÔÜ ´FdSþ³F ¸FüW S ´FeE¨FÀFe þF³FF ¨FFW °FZ ±FZ »FZdI ³F 
BÊE¸FM e Aþe°F Ib ¸FFS ³FZ ´FÔ²FSe ÀF¶F ÀFZÔM S ¸FZÔ dO »FZUSe I SF³FZ I e ¶FF°F I W eÜ 

ßFeIÈ ¿¯F ªF³¸F·Fcd¸F-BÊ Q¦FFW  IZ ÀF IZ  ½FFQe ́ FÃF ́ FS  ªFb̧ FFÊ³FF
¸F±FbS FÜ ßFeIÈ ¿¯F þ³¸FÀ±FF³F AüS  BÊQ¦FFW  ¸FF¸F»FZ ¸FZÔ UFQe I e AûS  ÀFZ I F¦Fþ A²FcS Z 
W û³FZ ´FS  ÀF¸F¹F ¸FFa¦FF ¦F¹FF °Fû ³FFS Fþ EO eþZ ÀF~¸F I ûM Ê ³FZ 500 ÷ ´F¹FZ I F þb¸FFÊ³FF 
»F¦FF dQ¹FFÜ ·F¦FUF³F ßFeIÈ ¿¯F dUS Fþ¸FF³F EUa A³¹F ¶F³FF¸F Ba°FZþFd¸F¹FF ÀFd¸Fd°F ¸FF¸F»FZ 
I û »FZI S  »FJ³FD  IZ  Ad²FU¢°FF VF`»FZ³ýi ÎÀFW  AFdQ õFS F ÀF·Fe ¸FF¸F»FûÔ I û EI  
I S  ÀFb³FUFBÊ I S ³FZ IZ  d»FE dþ»FF þþ I e AQF»F°F ¸FZÔ ´FiF±FÊ³FF ´FÂF dQ¹FF ±FFÜ 

EÀFAû ́ FS þFSe UFSÔM  dSI FG»F I S ̧ FbI Q¸FZ I F d³FQZÊVF
ÀFb»F°FF³F´FbSÜ »FÔ·FbAF IZ  ´FcUÊ EÀFAû Qb¦FFÊ ´FiÀFFQ VFb¢»F ´FS þFSe ¦FS̀ þ¸FF³F°Fe UFSÔM  
I û ³¹FF¹FF²FeVF ´FU³F VF¸FFÊ ³FZ ¶Fb²FUFS I û dSI F»F I S d»F¹FFÜ I ûM Ê IZ  UFSÔM  dSI FG»F 
JFdSþ I S³FZ U ³¹FFd¹FI  Ad·FSÃFF ¸FZÔ »FZ³FZ IZ  AFQZVF IZ  ¶FFQ UZ AQF»F°F ÀFZ ·FF¦F I S 
¸FÔ¦F»FUFS I e SF°F ÀU¹FÔ ´Fbd»FÀF I e Ad·FSÃFF ¸FZÔ ¨F»FZ ¦FE ±FZÜ »F¸·FbAF ±FF³FZ IZ  ¸FQ³F´FbS 
´Fd³F¹FFS I e EI  L FÂFF ÀFZ L ZOÞ JF³Fe I S³FZ AüS ¶FFBI  ÀFZ M ¢I S ¸FFSI S ¦F̀S BSFQ°F³F 
W °¹FF I S³FZ I F ¸FbI Q¸FF AFSû´Fe ´FiQe´F Ib ¸FFS ´FS dUVFZ¿F I ûM Ê ¸FZÔ dU¨FFSF²Fe³F W ̀Ü 

¸FÔO »FF¹Fb¢°F ³FZ VFFÀF³F I û 300 ́ F³³FZ I e dS´FûM Ê ·FZþe
A»Fe¦FPÞ Ü ¶FFÔIZ  d¶FW FSe ¸FÔdQS ¸FZÔ þ³¸FFá¸Fe ´FS W bE W FQÀFZ I e þFÔ̈ F I ¸FZM e ³FZ A´F³Fe 
dS´FûM Ê VFFÀF³F I û ·FZþ Qe W ̀Ü A»Fe¦FPÞ  ¸FÔO »FF¹Fb¢°F ³FZ ¶Fb²FUFS I û 300 ´F³³FZ I e 
dS´FûM Ê VFFÀF³F I û ·FZþe Qe W ̀Ü ·FdU¿¹F ¸FZÔ BÀF °FSW  IZ  W FQÀFZ ³F W ûÔ BÀFIZ  d»FE 30 
d¶F³QbAûÔ ´FS ÀFbÓFFU dQE ¦FE W ̀ÔÜ A¶F I e I FSÊUFBÊ VFFÀF³F dS´FûM Ê IZ  AF²FFS ´FS I SZ¦FFÜ 

»FJ³FD , dUVFZ¿F ÀFÔUFQQF°FFÜ ́ FiQZVF IZ  þ»FVFd¢°F ̧ FÔÂFe ÀU°FÔÂF QZU ÎÀFW  IZ  
d³FQZÊVF ́ FS ¶Fb»FÔQVFW S ̧ FZÔ °F`³FF°F Qû AUS Ad·F¹FÔ°FFAûÔ I û I F¹FFÊ»F¹F ̧ FZÔ VFSF¶F 
´Fe³FZ IZ  AFSû´F ̧ FZÔ d³F»FÔd¶F°F I S dQ¹FF ¦F¹FF W `Ü C ³FIZ  dJ»FFR  A³FbVFFÀFd³FI  
I F¹FÊUFW e ·Fe VFbø  I S Qe ¦F¹Fe W `Ü 

´Fi¸FbJ Ad·F¹F³°FF U dU·FF¦FF²¹FÃF ÎÀF¨FFBÊ EUÔ þ»F ÀFÔÀFF²F³F ¸FbV°FFI  
AW ¸FQ ³FZ ¶F°FF¹FF dI   ¶Fb»FÔQVFW S ̧ FZÔ ¶Fb»FÔQVFW S J¯O  ¦FÔ¦FF ³FW S IZ  d³FSeÃF¯F 
IZ  QüSF³F ́ FF¹FF ¦F¹FF dI  C ´FJ¯O  IZ  d»Fd´FI  IZ  I F¹FFÊ»F¹F ̧ FZÔ I ¸FSF ¶FÔQ I S 
AUS Ad·F¹FÔ°FF SFþeU Ib ¸FFS AüS ßFed³FUFÀF õFSF I F¹FFÊ»F¹F ÀFW F¹FI  IZ  
ÀFF±F VFSF¶F I F ÀFZU³F dI ¹FF þF SW F ±FFÜ  

C ³W ûÔ³FZ I W F dI  ÀFSI FSe Qμ°FS ̧ FZÔ ̧ FdQSF I F ÀFZU³F A³F`d°FI  W û³FZ IZ  ÀFF±F 
W e I ¸FÊ¨FFSe AF¨FS¯F d³F¹F¸FFU»Fe IZ  ·Fe dU´FSe°F W `Ü B³F °F±¹FûÔ I e þFÔ¨F 
´Fi¸FbJ Ad·F¹F³°FF õFSF I e ¦F¹FeÜ SFþeU Ib ¸FFS EUÔ ßFed³FUFÀF AUS Ad·F¹FÔ°FF 
I û BÀF I È°¹F IZ  d»FE Qû¿Fe ́ FF¹FF ¦F¹FFÜ 

»FJ³FD , dUVFZ¿F ÀFÔUFQQF°FFÜ 
´FdS¿FQe¹F dVFÃFI ûÔ I e L bdMÐ M ¹FûÔ I û 
»FZI S W û³FZ UF»FF JZ»F I û ´FcSe °FSW  
J°¸F dI ¹FF þFE¦FFÜ ̧ FF³FU ÀFỐ FQF ́ FûM Ê»F 
´FS dVFÃFI ûÔ AüS dVFÃF¯FZØFS I ¸FÊ¨FFdS¹FûÔ 
I e ´FbSF³Fe L bdMÐ M ¹FûÔ I û 15 dÀF°F¸¶FS 
°FI  d¸FVF³F ¸FûO  ¸FZÔ A´FO ZM  I S³FF W `Ü 
UW eÔ 20 dÀF°F¸¶FS I û ÀF·Fe dþ»FZ IZ  
¶FZdÀFI  dVFÃFF Ad²FI FSe BÀF AFVF¹F I F 
´Fi¸FF¯F´FÂF QZÔ¦FZ dI  A´FO ZM  I S³FZ I F 
I F¸F ´FcSF W û ¦F¹FF W `Ü BÀFZ ´FcSF ³F I S³FZ 
UF»FZ ¶FeEÀFE IZ  dJ»FFR  I N ûS 
I FSÊUFBÊ I e þFE¦FeÜ ¸FW Fd³FQZVFI  
ÀIc »F dVFÃFF dUþ¹F dI S³F AF³FÔQ ³FZ BÀF 
ÀFÔ¶FÔ²F ̧ FZÔ ¶Fb²FUFS I û AFQZVF þFSe I S 
dQ¹FF W `Ü C ³W ûÔ³FZ I W F dI  dU·FF¦F IZ  
ÀFÔÄFF³F ̧ FZÔ AF¹FF W ` dI  Ib L  A²¹FF´FI ûÔ 
IZ  ÀFÔ¶FÔ²F ¸FZÔ ´FW »FZ C ´F¹Fû¦F dI E þF 
¨FbIZ  AUI FVFûÔ I F ¶¹FüSF ̧ FF³FU ÀFÔ´FQF 
´FûM Ê»F ́ FS AÔdI °F ³FW eÔ W `Ü 

L bd� ¹FFÔ A´FO ZM  ³F I eÔ °Fû 
¶FeEÀFE ́ FS  I FSÊUFBÊ 

»FJ³FD Ü ³F¦FS dUI FÀF ̧ FÔÂFe EIZ  VF¸FFÊ ³FZ 
I W F W ̀ dI  VFW SûÔ I û ¦FÔQ¦Fe U I ¨FSF ̧ Fb¢°F 
¶F³FF³FZ IZ  d»FE d³FI F¹FûÔ I e S̀ÔÎI ¦F I SFBÊ 
þFE¦FeÜ UW  ¶Fb²FUFS I û À±FF³Fe¹F d³FI F¹F 
d³FQZVFF»F¹F ¸FZÔ AF¹Fûdþ°F ³F¦FS ´FFd»FI F 
´FdS¿FQ AüS ³F¦FS ´FÔ̈ FF¹F°F IZ  Ad²FVFFÀFe 
Ad²FI FdS¹FûÔ I e I F¹FÊVFF»FF I û ÀFÔ¶Fûd²F°F 
I S SW Z ±FZÜ C ³W ûÔ³FZ I W F dI  Qû A¢°Fc¶FS 
°FI  ¨F̀»FZÔþ »FZI S I F¸F I S³FF W ̀Ü EI  
¸FW e³FZ IZ  ¶FFQ °¹FûW FS VFbø  W û þFEÔ¦FZÜ BÀF 
¶FFS Qe´FFU»Fe EI  ³FE UF°FFUS¯F ̧ FZÔ ̧ F³FFBÊ 
þFEÜ Qû A¢°Fc¶FS IZ  ¶FFQ ÀFR FBÊ ½¹FUÀ±FF 
I F d³FSeÃF¯F dI ¹FF þFE¦FFÜ 

Qμ°FS ¸FZÔ VFSF¶F ´Fe³FZ UF»FZ 
Qû AUS Ad·F¹FÔ°FF d³F»FÔd¶F°F 

¶Fa²FbAF ̧ FþQcS  IZ  ³FF¸F ́ FS  
QZVF ̧ FZÔ S `IZ M  ̈ F»F S W F:I ûMÊ 

ÀF·Fe d³FI F¹FûÔ I e 
W û¦Fe S`ÔÎI ¦F: VF¸FFÊ
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