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RML/SE/2.¢/2019-20 September 25, 2019
BSE Limited National Stock Exchange of India Ltd.
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Scrip Code: 532661 Symbol: RML

Dear Sir/ Madam,

Sub: Disclosure under regulation 30 of SEBI LODR - Credit Rating

As per the provisions of regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR) this is to inform that, with regard to the
Company’s debt instruments/ total Bank Loan facilities of Rs. 403 crores, CRISIL Limited
has:

a. reaffirmed - Long-Term Rating of ‘CRISIL A’ with outlook revised to ‘Stable’ from
‘Positive’,

b. reaffirmed — Short-Term rating of ‘CRISIL A1’

We enclose herewith the relevant credit rating letter(s) dated September 24, 2019
received by the Company earlier today. Kindly note that the rating rationale / letter will
also be available on the CRISIL website. We request you to treat this intimation as
compliance with the disclosure requirements under the relevant provisions of SEBI
LODR.

Thanking you.

Yours faithfully,

Encl.: a/a
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CONFIDENTIAL
-~ RANMADR/228602/ BLRO9194413¢
Septeinber 24, 2019

Mrs. J Radha

Vice President - Finance and Chief Financial Officer
Rane (Madras) Limited

Ganapathi Bulidings,

134 (Old Nab 1) Velachery Road,

Velachery

Chennai - 600042

Dear Mrs. ] Radha,
Re: Review of CRISIL Ratings on the hank facilities of Rune {Madras) Limited
All ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the rafings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as ondate. o

Total Bank Loan Eacilities Rated Rs.403 Crore

Long-Term Rating CRISIL A/Stable (Outlook Revised from 'Positive’
and Rating Reaffirmed)

Short-Term Rating CRISIL Al (Reaffirmed)

(Bank-wise details as per Annexure 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its

publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/fucility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
any time, on the basis of new mformation, or unavailability. of iformation, or other circumstances which
CRISIL belicves may have an impact on the ratings.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this
letter, u fresh letter of revalidation from CRISIL will be necessary.

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely.

R
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Sameer Charania Nivedits Shibu T ’
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's curren opinion on the likelihoad of imely payment of the obligations under the rated insirument ard
does not consifiute an audit of the raled entity by CRISH. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sousces it considers reiuble, CRISH. voes not guarantee ihe completeness or sccuracy of the information o which the
raling is hased. A CRISH, rating is not » recommendaticn to buy, sell. or hoid the rated nstrument. it does not commen: on the markat
price or sultabillly for a panicular investor- Al-CRISH. ratings are under surveillance. CRISIL or I3 associates may have other
cemmercial ransactions with the compan yientity. Ratings are revised as and when circumsiances so warrant, CRISIL is not responsible
forany errors and especially stales thal #f has no financial liabificy whatsoever (o the subscribers / users / transmitters ¢ istriburors of
s product, CRISH, Ratings ratng criferia ars “available withoul charge lo tho p‘ublic on the CRISI wob site, www.crisil.com. Forthe
lalest ratng information on any nstument of any company éﬁﬁ%?ﬁﬁ@& ‘piease contact Customer Service Helpdesk at 1800-267.
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Annesure 1 - Bank-wise details of various facility classes (outstanding facilities)
S.No. Bank Facility Bank Amount(Rs. in (,)ui'standing
e D Crore} Rating
| Propased Shod Term Bank | propocg 51.0 CRISIL Al
Loan Facility | B
2| Short Term Bank Facibty Standard Chartered Bank | 5 CRISIL Al
VR o Limited
3 Shert T'erm Bank Facility ‘DBS Bank Limited 40.0 CRISIL Al
4 Short Term Bank Facility ‘i‘?g’?’éﬁﬁ"amf‘dm*&mk 30.0 CRISIL Al
5 Shart T‘érmk,Baﬁk‘ Facility HDFC Bank Limited 35.0 CRISIL Al
6 | Short Term Bank Facility YES Bank Limited 50.0 | CRISIL Al
7 Short Term Bank Facility ‘Canara Bank ‘ 20.0 CRISIL Al
& | Term loan B ICICI Bank Limited 30.0 CRISIL A’Stable
9 | Tem Loan Standard Chartered Bank | g ¢ CRISIL A/Stable
Limited
10 TermLoan HDOFC Bank Limited 63.0 CRISIL AiSmble
Total 403.0

1301

7 CRISH rating reflects CRISIL’s current opinion ont
does riot constitite art sudit of the ral
by CRISIL. from sources #t considers reliable.
rating is based, A CRISIL rating is not a recommendation 1o buy, :
price or suitability for'a particular investor. All CRISIL. ratings are under surveillance.
cornmercial transactons with the company/entily. Ralings are revised as 2
for sny-errors and especially states that it
this product. CRISH Ratings rating criteria
latest rating information on-any instrument of

has no financial liability whatso
are available without charge to the public on the C
any company W;g&@@& piease conlact Customer

the iikelihood of timely payment-of the oblgations under the rated instrument and
2 eritity by CRISIL. CRIBIL raling;
CRISIL does rot gusrantee the completen
sell or hold the rated inst

s are based o nformation provided by the issuer o obtained
o3 or accuracy of the information of which the
rument; it does not comiment on the morket
CRISIL orits associates may have other
rd When circumstances so warrant. CRISIL 15 not responsible
sver to the subscrbers / users / transmitters / distributors of
RISH, web site, www.clisil.com. For the
Service Helpdesk at 1800-267-

Corporate Identity Number: L67120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Murmbai - 400076, Phone: 48122334

www.crisileom

23000 | Fax: +81 22 4040 5800



