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INDEPENDENTAUDIITOR,S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS AND REVIEW OF QUARTERLY

I=INANCIAL RESULTS

To

THE BOARD OF DIRECTORSi
STANDARD CAPITAL MARKETS LIMITED
8/28,W.E.A. ABDUL AZIZ RO,qD,
KAROL BAGH, NEW DELHI.11OOO5

Opinion

We have audited the Standalone Financial Results for the year ended 31.tMarch, 2020
and reviewed the Standalone Financial Results for the quarter ended 31't March, 2020,
(refer "Other Matters" section brllow) which were subject to limited review by us, both
included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended 3lstMarch, 2020 of the Standard Capital Markets Limited ("the
Company") being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ("the Listing Regulations")

ln our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended 31't March, 2020:

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations anC Disclosure Requirements) Regulations, 2015 as
amended; and

gives a true and fair view in conformity with the recognition and measurement
principles laid in the lndian Accounting Standards and other accounting principles
generally accepted in lndia of the net profiU loss and total comprehensive income
and other financial information of the Company for the year then ended.

Basis for opinion

We conducted our audit in accordance with the Standards of Accounting ("SAs") specified
under section 143(10) of the Conrpanies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in Auditor Responsibilities section below. We are
independent of the Company irr accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia ("the lCAl') together with the ethical
requirements that are relevant t,r our audit Standalone Financial Results for the year

ended 3lstMarch, 2020 under the provision of the Act and Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with the requirements and
the lCAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
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and appropriate to provide a basis; for our audit opinion
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Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 3lstMarch, 2020 has been compiled
from the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended 3lstMarch, 2020 that,Jive a true and fair view of the net profit and other
comprehensive income and othe,r financial information in accordance with the recognition
and measurement principles laid down in the lndian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally arccepted in lndia and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and cornpleteness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material mirsstatement, whether due to fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also rersponsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 3lstMarch, 2020 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. lllisstatements can arise from fraud or error and are

considered material if, individuallv or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone
Financial Results.

As part of an audit in accordarrce with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone

Results, whether due to fraud or error, design and perform audit procedures,

to those risks, and obtain audit evrdence that is sufficient and appropriate to
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basis for our opinion. The risk of not detecting a material misstatement resulting fromfraud is higher than for one resulting from error, as fraud may involve collusion, forgery,intentional omissions, misrepresentations, or the override of internal control.

' obtain an understanding of internal control relevant to the audit in order to designaudit procedures that are appropriate.in the circumstances, but not for the purpose ofexpressing an opinion on the efferctiveness of the Company's internal control.

' Evaluate the appropriatenes;s of accountrng policies used and the reasonableness ofaccounting estimates and related dlsclosures made by the Board of Directors.

' Conclude on the appropriaterness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
our conclusions are based on the audit evidence obtained up to the date of our auditor,s
report However, future events or conditions may cause the Company to cease to
continue as a going concern.

' Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

' Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the result of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone Financial Results.

We communicate with those charlged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

' The Operations and the Financial Results of the Company during the euarter /
31st March 2020 were marginally impacted due to lockdown-announced.6
central Government after ther outbreak of covlD-19 pandemic in
company is into Financial services the operation was not completely
necessary precautions relating to hygiene, sanitization, social distar
protection of the employees wr)uld continue to be followed.
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The Company has considered the possible effects that may result from the pandemic
relating to coVlD-19 on flhe carrying amounts of property, ptant and Equipment,
lnvestments, lnventory, Rer:eivables and other Financial/ Non Flnancial Assets. ln
developing the assumptions relating to the possible future uncertainties in the
Economic conditions because of this pandemic, the company, as at the date of
approval of these Financtal results has used internal and external sources on the
expected future performancr3 of thL company. The company has performed analysis
on the assumptions used and based on current indicators of Future Economic
conditions, the company ,expects the carrying amount of these Assets will be
recovered and sufficient liquidity is available to fund the Business operations for at least
another 12 months. Given tlhe uncertainty because of COVID-1g, the final impact on
the Company's Assets in future may differ from that estimated as at the date of
approval of these Financial results.

These financial statements, for the year ended 31 March 2020, are the first the Company has
prepared in accordance with lnd AS. For periods up to and including the year ended it Uarcn
2020, the Company prepared its financial statements in accordance with accounting
standards notified under st.'ction 133 of the Companies Act 2013, read together withparagraph 7 of the companies (Accounts) Rules, 2014 (previoui GMp).
Accordingly, the Company has prepared financial statements which comply with lnd AS
applicable for periods ending on 31 March 2020, together with the comparative'period data as
at and for the year ended 31 March 2019, as described in the summary'of significant
accounting policies. ln preparing these financial statements, the Company's opening-balance
sheetwas prepared as at 1 l\pril 2018, the Company's date of transition io lnd AS 

-This 
note

explains exemptions availecl by the Company in restating its Previous GAAP financial
statements, including the baliance sheet as at 1 April 20'18 and the financial statements as at
and for the year ended 31 March 2019.

For KRISHAN RAKESH AND CO.

ffi=$;'&;:"''
PLACE: DELHI
DATED: 30.06.2020
UDIN : 20087891AAAA8K4430

(K.K. GUPTA)
PARTNER

M.No.:087891
Firm Regn. No.009088S
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Management Declaration on Un-modified Audit Report 

 

 
Pursuant to Regulation 33(3) (d) of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and as amended by Notification No. 

SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 

dated May 27, 2016 issued by the Securities and Exchange Board of India (SEBI) it is hereby 

declared that the Auditors of the Company, Krishan Rakesh & Co. [FRN: O09088N], Chartered 

Accountants have issued the Audit Reports for the Financial Statements as prepared under the 

Companies Act, 2013 and Financial Results as prepared under the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 for the financial year ended 31, March 2020 with 

unmodified opinion. 

Kindly take the same on your records 

Thanking you 
 

For STANDARD CAPITAL MARKETS LIMITED 

 

 

 
GHANSHYAM PRASAD GUPTA 

(managing Director) 

DIN: 00287019 

Off. Add: 8/28, W.E.A., ABDUL AZIZ ROAD, 

KAROL BAGH, NEW DELHI - 110005 
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