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#HAgear Madam / #giex Sir,

Subject: Press Release on the Financial Results for the Quarter ended on
June 30, 2023

We enclose herewith a copy of Press Release issued by the Bank on its Reviewed Financial

Results (Standalone and Consolidated) of the Bank for the Quarter ended on June 30, 2023.

The same is also made available on the Bank’s website under the following link -
https://www.unionbankofindia.co.in/english/financial-result.aspx
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Digitally signed by SANTANU KUMAR DASH
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Press Release

[ Financial Results for the Quarter ended June 30, 2023 ]

The Board of Directors of Union Bank of India today approved the accounts of the Bank for the
Quarter ended June 30, 2023.

Key Highlights in Q1FY24

1. Strong Financial Performance:

Net Profit of the Bank increased by 107.67% on YoY basis during Q1FY24. Net interest
income of Bank grew by 16.59% on YoY basis during Q1FY24.

2. Bank continues to demonstrate a strong Liability franchise:
The CASA deposits have increased by 7.17% YoY. Bank now have a total deposits base of
Rs.11,28,052 Crores as on June 30, 2023.

3. Business Growth gaining momentum:
Total Business of the Bank increased by 13.08 % YoY, wherein Gross Advances increased by

12.33 % YoY & Total Deposit grew by 13.63% YoY. Bank have a total Business of
Rs.19,46,509 Crores as on June 30, 2023.

4. Credit in Retail, Agri and MSME (RAM) segments:

RAM Segment of the bank increased by 14.92 % YoY, where 16.47 % growth in Retail,
13.37% growth in Agriculture and 14.88 % growth in MSME advances is achieved on YoY
basis. RAM advances as a per cent of Domestic Advances stood at 55.92%.

5. Reduction in NPA:

Gross NPA (%) reduced by 288 bps on YoY basis to 7.34% and Net NPA (%) reduced by 173
bps on YoY basis to 1.58% as on 30.06.2023.

6. Strong capital ratios:

CRAR improved from 14.42 % as on 30.06.2022 to 15.95 % as on 30.06.2023. CET1 ratio
improved to 12.34 % as on 30.06.2023 from 10.68% as on 30.06.2022.

7.Cost efficiency and improved return:

Due to reduction in Cost to Income & Credit Cost ratios, Bank’s Return on Assets &
Return on Equity improved to 1% and 18.97% respectively.

Key Summary of Results

In Rs Crores Q1FY23 Q4FY23 Q1FY24 YoY% QoQ%
Interest Income 18,174 22,005 23,478 29.18 6.70
Interest Expenses 10,593 13,754 14,638 38.19 6.43
Net Interest Income 7,582 8,251 8,840 16.59 7.14
Non-Interest Income 2,817 5,269 3,903 38.57 -25.92
NIM % 3.00 2.98 3.13 13 bps 15 bps
Operating Profit 5,448 6,823 7,179 31.79 5.22
Total Provisions 3,890 4,041 3,943 1.38 -2.43
Profit After Tax 1,558 2,782 3,236 107.67 16.00
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Rs. (In Crores) Q1FY23 Q4FY23 Q1FY24 YoY% QoQ%
Balance Sheet
Global Advances 7,28,635 8,09,905 8,18,457 12.33 1.06
Domestic Advances 7,09,904 7,85,302 7,93,448 11.77 1.04
W/w Retail 1,39,410 1,59,702 1,62,373 16.47 1.67
Agriculture 1,35,503 1,51,993 1,53,615 13.37 1.07
MSME 1,11,195 1,25,022 1,27,745 14.88 2.18
RAM advances 3,86,108 4,36,717 4,43,733 14.92 1.61
Deposits 9,92,774 11,17,716 11,28,052 13.63 0.92
W/w CASA 3,59,335 3,94,055 3,85,084 7.17 -2.28
Retail Term Deposits (<2 Crs) | 4,38,931 4,38,280 4,36,386 -0.58 -0.43
CASA Ratio (%) 36.20 35.62 34.60 -160 bps | -102 bps
GNPA 74,500 60,987 60,104 -19.32 -1.45
NNPA 22,392 12,928 12,138 -45.79 -6.11
Ratios (%) Q1FY23 Q4FY23 Q1FY24 YoY QoQ
bps bps
Asset Quality
GNPA 10.22 7.53 7.34 -288 -19
NNPA 3.31 1.70 1.58 -173 -12
PCR 84.75 90.34 90.86 611 52
TPCR 69.94 78.80 79.80 986 100
Credit Cost 2.02 1.77 0.97 -105 -80
CET-1 ratio 10.68 12.36 12.34 166 -2
Tier-1 ratio 12.14 13.91 13.86 172 -5
CRAR 14.42 16.04 15.95 153 -9
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8,561 Branches including foreign branches
10,195 ATMs

17,088 BC points

135 MLPs (MSME Loan Points)

160 RLPs (Retail Loan Points)

48 ALPs (Agriculture Loan Points)

105 MSME First Branches

1,570 Gold Loan Points

18 LCBs & 56 MCBs

Digital Banking: -
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Omni channel Micro Service based digital platform

40 Digital Journeys

STP Journey for RAM Segment

Launched Customer Relationship Management (CRM): Customer Centric Business
oriented platform

Bank-wide data lake to enable 100+ advanced analytics use casesP

Next-gen digital contact centre

FinTech innovation hub with 90+ Fin Techs

Corporate Communications Division, Union BarﬂlBﬁ#iﬁﬂtm,IVimH%havan Marg, Nariman Point, Mumbai - 400021.

n @unionba

nkafindia ’@Unior.l].ankT-n-cets [E_:!] UnionBankinsta B8 Youlube UnionBankoflndialube m G:Suninntmrl.-:nfirldiaz




@

Financial Inclusion schemes:

Financial Inclusion schemes launched by GOI with an aim to eliminate barriers and provide
economically priced financial services to the less accessible sections of the society through
government-backed schemes like PMJJBY, PMSBY, PMJDY and APY.

@ Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY):

This is a Government- backed insurance scheme; where 4.63 lakhs new enrollments were
done by the Bank for the quarter ended June 30, 2023.

¥ Pradhan Mantri Suraksha Bima Yojana (PMSBY):

This is Government- backed accidental insurance scheme; where 33.37 lakhs new
enrollments were done by the Bank for the quarter ended June 30, 2023.

W Pradhan Mantri Jan Dhan Yojana (PMJDY):

Our bank is instrumental in opening 2.84 Crores accounts under PMJDY Scheme with
balance of Rs. 9,002 Crores as on 30.06.2023. The corresponding figure was 2.49 Crores
account with balance of Rs. 7,827 Crores as on 30.06.2022, thereby increase in account
opening is 14.06% on YoY basis.

@ Atal Pension Yojana (APY):

APY is a pension scheme, primarily targeted at the individuals working in unorganized
sector, 1.61 lakh new enrollments were done by Bank for the quarter ended
June 30, 2023.

@ Union Nari Shakti Scheme for Women Entrepreneurs:
Sanctioned 6,538 Applications for Rs.617 crores during Q1 FY24

U Credit facility towards Green initiatives: -
1) Renewable Energy Sector: -Sanctioned Rs. 10,939 crores as on 30.06.2023

2) Union Green Miles: -Sanctioned amount Rs. 260 crores as on 30.06.2023

Date: July 20, 2023
Place: Mumbai

Corporate Communications Division, Union BarﬂlBﬁ%ﬁiﬁﬂtm,IVimH%havan Marg, Nariman Point, Mumbai - 400021.
n @unionbankofindia ’@?;L.Ini-::-rﬂankT-n-cms [E_:!] UnionBankinzta B8 Youlube UnionBankofindialtube m ﬁ:{“-uninrma-'l-:nfirldia3



v

QIVYOM

[ 30 A, 2023 &I JHTW faugt & feg fasfta ufvomy ]

iy § 3Tt fear & AR AUed J 30 S, 2023 FI THT fAATE! & fow dF & avdl &1 31t
3G f &,

faiia af 24 Y ugeh fomrd & g fasg

1. e faxitg srdfware:
faxita 9 2024 ot ygel faATEl & SR 96 & Fad a1y & 9y &2 a8 YR W 107.67% I
gfe &2 3. foxfhia af 2024 Y ugeh ot & SR d & fae sart 3mg & aef o o 8ner

W 16.59 % ! i 8 ©.

2. 96 Y WS SUAT A ST IR 341 @
BT TR H 98 &R a8 7.17 % P19 83 8. 30 S, 2023 TP §F & U Hdl STHRI
3MYR T 11,28,052 PRIS ©.

3. PRIGR Wgfs | i
4% & P HRIGR H aY GdY 13.08 % DI §ia 53 6, ford Toa R & av &z 9 S1uR
W12.33 % P g B3 © 3R T THRIRT F I8 a2 I MR W 13.63 % B! i &3 8. 30
T, 2023 T d& BT o HRIGR 2 19,46,509 HRIS ©.

4. f¥dw, pfY vd gAgaTHs (W) & & B0
9% ¥ & H aY G 9 YR W 14.92 % H! IS 88 ©, 98! I8 a2 a¥ YR W Red o
16.47 % P dfg, AT 13.37 % B! gfa 3R TATITAS 1B 7 14.88 % B! g 5 6. I
ST & UfaRid & U H, 39 3 55.92% ®.

5. TIYIT | HHI: -
30 9, 2023 B! I fodTel H 1 TAUIT (%) a8 & aY STYR TR 288 UL HI TR1EC &
wag.34%mawﬁaauﬂﬁu(%)asfa?mf&nwm173a°rd’rwﬁﬁm€aswn 1.58 %
Bl %.
6. Yol 3UTd d JUR
30 T, 2022 & T fodTel T WIRUSR, 14.42 % o A0 &A% 30.06.2023 BT GUR &
Y 15.95 % 1. gl 1 3IUTd &1 30.06.2022 F 10.68 % & WTUE 30.06.2023 BT JUR
& 1Y 12.34 % 3GI.
7. ANTd 1 Srdewar 3R afaeny & guUR:
3T AN 3R B ANTT SUTd H HHI & HRUL, dF BT Ra) & el TR Ufdary guR
& 1Y 1.00% & 18.97% SHHI: gL,
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gf¥unmy $ JraT fagivand
LRk ffuad2s &t | fAxigad2s | felgafas | aferady | foad@ier
gt oY =ef o gget fommet %
IGLIR] 'ﬁmﬁ’r IGRIG]
ATH T g1+
Tl 3 18,174 22,005 23,478 29.18 6.70
S I 10,593 13,754 14,638 38.19 6.43
& SIS 31T 7,582 8,251 8,840 16.59 7.14
TR-STST 3 2,817 5,269 3,903 38.57 -25.92
THSHTETHR 3.00 2.98 3.13 13 bps 15 bps
qiETa ary 5,448 6,823 7,179 31.79 5.22
Hd UIauT 3,890 4,041 3,943 1.38 -2.43
PR D UYTd ATH 1,558 2,782 3,236 107.67 16.00
 (FIS ) frimad 23 | At ad 23 &Y | Arffgaf2a @t | adeR i =
P ugelt EIRIAGE ] Tgat o, ot %
IGLIR] IGLIR]
qaq o
Yy 3l 7,28,635 | 8,09,905 8,18,457 12.33 1.06
EI?EJ\G B 7,09,904 7,85,302 7,93,448 11.77 1.04
forod 9 fea 1,39,410 | 1,59,702 1,62,373 16.47 1.67
P 1,35,503 1,51,993 1,53,615 13.37 1.07
THUHTHS 1,11,195 | 1,25,022 1,27,745 | 14.88 | 2.18
7 3 3,86,108 4,36,717 4,43,733 14.92 1.61
SRR 9,92,774 11,17,716 11,28,052 13.63 0.92
o & Hr 3,59,335 | 3,94,055 | 3,85084 | 7.17 | -2.28
et feramel SARIRI(<2 BR0S) | 4,38,931 |  4,38,280 4,36,386 -0.58 -0.43
DT 3{FUTd (%) 36.20 35.62 34.60 -160 bps | -102 bps
5 |Q:|d g 74,500 60,987 60,104 -19.32 -1.45
TATAUIT 22,392 12,928 12,138 -45.79 | -6.11
U (%) fedfgads st | fedlgads st | fedflgada et | adRad | fodiwR
gt aeft gl dftee faardt
IGLIE] fawms GG difew
ST TuTaT
SieUIe 10.22 7.53 7.34 -288 -19
TATAUIY 3.31 1.70 1.58 -173 -12
RTINS 84.75 90.34 90.86 611 52
CIURSR 69.94 78.80 79.80 986 100
Pige AN 2.02 1.77 0.97 -105 -80
WEA-1 ergurd 10.68 12.36 12.34 166 2
femR-1 3urd 12.14 13.91 13.86 172 -5
HISRUSR 14.42 16.04 15.95 153 -9
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@ 8,561 XA, faceft erarer gfgd

@ 10,195 TCITH

@ 17,088 S UigcH

@ 135 THUAU! (THUHTHS B0l )

@ 160 IRTAU (R BT Hg)

© 48 TUAY (PR BN % )

@ 105 THUHTHS WX, So9

@ 1,570 TS B Hg

@ 18 TSI HIURE FIY TG 56 s HraRe s

fforea afd:
@ e Iar nyiid fefoed g st ==a
0 40 {SfSTea ammg
@ TGS gq T A
@ D T TeeH (HISRUH) BT YHIMRY : MEH dbiad HRIGR 3@ 0
@ 100+ IFd T JUTNT F HIH! b W& HR /g Sob-TIH el Wd
@ ARe-oF fEfred Wud dx
@ 90+ fiFeeH Ay g

fa<ita gwEaRE givEm:

WHR AR TSN SR TereEt Sita= safa st e, v gRem Star aremT, garws o o=
TISHT 3R 3fed UM TIoHT & 1 F YR IRER gRT YR i 713 [T JHIGIA Giorrsi &7 Ie2a
YT DY W HAT SR JHTS & 5 41T ¥ a1t b1 3n1ffes Hew arelt fa<ita Jarefi &l ueH &1 8.

@ gYTHEET sfta sfa fiar aeEr (dreaesdar):
g U WHR TR St i e 8 fSd 30 S, 2023 &) w1 fodme) & § gR1 4.63 Ara
T AT fHT T B,

@ GYUTTHA GRET 971 g (Freaeadiars):
I8 Th WHR fd gededr am o g, w30 9F, 2023 @ T fougt & §®
SRT 33.37 ARY T S fFT T €.

@ YYTTHAT S 4= Ao (eAsElars):
IR & 7 30 S, 2023 Pt YA faHTE! d NurASISIaTs ioHT & Siaid % 9,002 HRIS P AR F
Fd 2.84 HRIS W WA 8. 30 T, 2023 BT JAT fAHTE T 2 7,827 FRIS DI AR & FA 2.49
HRIS WMa Tial 7T F, e aef eR aef 3R W Wia @i § 14.06% 31 Ifa &3 8.

@ 3cd URH AT (THiaTS):
TUtaTS Ueh U 1o &, S J%e &0 J SRITISd & H HRiRd afdadl UR dférd 8 al 30 5, 2023
Ft I faATe! 7 9% GRT 1.61 ARG =TT Hi% fhT MU B,

o wfgen Jafal F fore gfeas T oiE:
o e 2024 #7 T=eft RETET B IRM R 617 HAS B 6,538 MG HoR fHT T
0 g ugd &I 3R BT Jfaer: -

8 1 A ’ ?z?ss&lcaﬁghz nte}{r—c{glm' ) ,ga‘é-.zm ; .
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1) ﬂgﬂmﬂumm: - 30 A, 2023 P! AT fAHTE T T 10,939 HIS P HUT AR HR 1

2) gfa 99 9IS EE: - 30 9, 2023 S YA fddT8! T T 260 RIS i BT R AR 1 TS,

fai®: 20 9aTS, 2023
YT @'5
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