Secretarial Departmeni

Ref: FEDFINA/CS/134/2024-25

Date: 19 July, 2024

To, To,

National Stock Exchange of India ttd., BSE Limited,

Listing Department The Corporate Relationship Dept.:

Exchange Plaza, €-1, Block G, Rotunda Building,

Bandra Kuria Complex, Phiroze Jeejeebhoy Towers,

Bandra {E), Mumbai — 400051 Dalal Street, Mumbai- 400 001
BSE NCD Company Code: 12337, ISIN
INEOO7N08023, INEOO7NO7041,
INEQOO7NO8015 and INEOO7NO7033

Re: Scrip Code: 544027, Symbol: FEDFINA

Subject: Qutcome of the Board meeting held on July 19, 2024 and Submission of the
Unaudited Financial results under the Ind AS for the first quarter ended June 3¢, 2024
pursuant to the provisiens of the SEBI (LODR). Regulations, 2015

Dear Sir/Madam,

Pursuant ta the provisions of Regulations 30, 33, 52 and 54 read w_ith Schedule i{] of the SEBI
(Listing ‘Obligations and Disclosure requirements) 2015 (“SEB! Regulations”} and -other
applicable regulations, if any, we hereby inform that the Board of Directors in their meeting
held today i.e. July 19, 2024 has inter-alia, considered and approved the following:

1. Unaudited Financial Results of the Companyas pef SEBI format for the first quarter ended
June 30, 2024. The said results were reviewed and recommended by the Audit Commitiee
in its meeting held today prior to the Board Meeting.

In thisregard, please find enclosed the following:

a. Unaudited Financial results under the IND AS for the first quarter ended June 30, 2024
along with the Limited Review Report issued by'M/s. BSR & Co. LLP, Statutory Auditors,
of the Company with an unmodified / ungualified opinion.

b. Disclosure of ratios and prescribed line items in accordance with Regulation 52(4) of
SEBI Regulations.

¢. Disclosure of Security cover in accordance with Regulation 54 of SEB| Regulations ‘as
Annexure-|

d. Statement of Devlation/variation in use of funds raised through PO issued by the CFO
of the Company and Monitoring' Agency Report issued by ICRA Limited, Monitoring
agency, pursuant to Regulation 32 of the SEBI (LODR) Regulations as Annexure: Il
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2. Issuance of 12,000 Rated, listed, Senior, Secured and Redeemable, Non-convertible
Debentures having a face value of Rs..1,00,000 (Rupees One Lakh) each aggregating to Rs.
120,00,00,000/- (Rupees One Hundred and Twenty Crores Only) with a green shoe option-
of 8,000 (Eight Thousand) Rated, Listed, Senior, Sécured, Redeemable, Non-Convertible
Debentures having a face value of Rs. 1,00,000/- (Rupees One Lakh only) each,
aggregating up to Rs.80,00,00,000/- (Rupees Eighty Crores Only} on-private placement
basis to one or more prospective investors. ' T

The details regarding the issuance of securities as regquired pursuant to SEBI Circular-
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 13,2023, are set out in Annexureé il to this
intimation.

Further, in accordance with Regulations 47 and 52 of the SEBI Regulations, the Company shall
publish the Unaudited F’i_nanci'al Results for the first quarter ended june 30, 2024 in Business
Standard (English) one of the National daily newspapers and Pratahkal (Marathi) newspaper
within the prescribed timelines. '

The Board meeting commenced at 12.30 p.m. and concluded at 12.45 p.m.

The above is submitted for your kind information and appropriate dissemination.

Thanking you,

For Fedpank Financial Services Limited"

Rajaraman Sundaresan
Company Secretary & Compliance Ofﬁc_er
Mem. No: F3513

Encli~As above
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BSR&Co. LLP Nesco bk 4, Nevco Cenet

Chartered Accountants

Westem Express Highway y
Goregaon (East), Mumbai --400 063, India
Telephone: +91 (22) 6257 1000

Fax: +91(22) 6257 1010

Limited Review Report on unaudited financial results of Fedbank Financial Services Limited

for the quarter ended 30 June 2024 pursuant to Regulation 33 and Regulation 52(4) read with

Regulation 63 of Securities'and Exchange Board of India (Listing Ob’li'gations_ and Disclosure
Requirements) Regulations, 2015, as amended, as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 Angust 2021,

as amended

To the Board of Directors of Fedbank Financial Services Limited

l.

We have reviewed the accompanying Statement of unaudited financial results -of Fedbank
Financial Services Limited (hereinafter referred to as “the Company”) for the quarter ended 30

June 2024 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Acqount_ing Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted.in India.and in compliance with -Regufation 33 and Regulation
52(4) read with Regulation 63 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirenients) Regufations, 2015, as amended (“Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility is to
issue a report'on theStatement based on our review.

We conducted our review of the Statement in accordance with ‘the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Infermation Performed by the
Indepeitdent Auditor of the. Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement, A review is limited primarily to
inquiries. of company personnel and ‘analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed aun audit and accordingly, we do
not express-an aadit opinion.

fegleterad Dfice:
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4.  Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as
reported in the Statement are-the balaricing figures between audited figures in respect of the
full previous financial year and the published year to.date figures up to the third quarter of the
previous financial year. Thefigures up tothe end of the third quarter of previous financial year
had only been reviewed.and not subjected to audit.

5. Based on our review conducted as above, nothing has come to-our attention that causes us to
believe that the accompanying: Statement; prepared-in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms.of Regulation 33 and Reguiation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of
India ;o_perational' circular SEBI/HO/DDHS/P/CIR/2021/613. dated 10 August 2021, as
amended including the manner -in whichi it is to be disclosed, .or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of India in respect . of income recognition, asset cla'ssiﬁcatidn,_

provisioning and other related matters to the extent: applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No; 101248W/W-100022

/
/
/ ,__..7‘
Ashwin Suvarna
Partner

Mumbai Membership No.: 109503
19 Juty 2024, UDIN: 24109503BK.CSKX2626.




Statement of Unaudited Financial Results for the Quarter ended June 30, 2024

INR in Lakhs

For the Quarter ended

{ Forthe Year

SlI.No. Particulars ended
June 30,2024 | June 30, 2023 | Mar 31, 2024 | Mar 31, 2024
(Unaudited) | (Unaudited) | -(Uriaudited) (Audited)
Revenue from Operations
(@) Interest Income 45,201 34,123 38,384 1,48,168.
(b) Fee and.Commiission Income 1,718 1,426 1,815 6,564
(c) Net Gain on fair value changes 811 590" 559 1,989
tiTotat Revenue from Operations 47,734 36,139 40,758 1,57,721
It |Other Income: 1,368 648 2,015 4,579
i{Total Income (I + I} 49,099 36,787 42,773 1,62,300
Expenses’ S
{a) Finance cost 20,247 | 16,358 © 17,332 67.956
{b) Fees-and-commission expenses 452 460 706 2,287
(c) Impairment on financial instruments and other receivable 3,518 1,065 1,773 6,585
{d) Employee benefit expense 9,182 6.923 8,578 31,782
{e) Depreciation .and amortisation expense 1,100 866 948 3,735 |
(f) Other- expenses, 5,243 3,909 4,351 17,147
1V |Total Expenses 39,736 29,581 33,688 1,29,492
V|Profit before exceptional items and tax_{llt-IV). 9,363 7,206 9,085 32,808
VI|Exceptionalitems - - - -
VIi|Profit before tax 9,363 7,206, 9,085 32,808
VIll|Tax expense’ 2,340 1,818 2,319 8,338
|Current tax 2,404 1,870 | 2,159 7.687
Deferred tax (64) {52) 160 651
_IX|Net Profit for the periodiyear {(VH-VIIl) 7,023 5,388 6,766 24,470
X}Other Comprehensive Income (1,600) 387 2,575 5,206
.|(a) #tems that will not be reclassified to profit or loss
‘|(i} Re-measurement af net defined benefit-plan . (112) (13) (72) (59}
(ii) Income 1ax related to Items that shall not be reclassitied 1o
profit and loss 28 | 3| 18 15
Total (84) (10) {54} (44)
({b) items that will be reclassified to_proflt-orloss
{i) Fair'value gain / (loss) - OCI - Loans (2,014) 512 3,522 7,046
i) Fair value gain / (loss) - OCI - [nvestment in '
Government Securities ' ) 32 6 (8)
{lii) Tax effect on Fair value gain / (loss) - OCH - T
Loans and Investment in Government Securities
505 (137) {899) (1,788)
Total (1,516) 407 2,629 5,250
Xli|Total Comprehensive Income {IX+X) 5,423 5,785 9,341 29,676
XIl|Earnings Per Share (Face Value of Rs. 10/- each)#
'| - Basic (Rs.) 1.90 1.67 1.83 7.22
- Diluted (Rs.) __1.88 1:67 |. 1.81 7.12

# EPS for the period is not annualised




Mates:

1 The Company ts & Systemically Nan Doposh.faking Non Banking Finsnce Company {NBFC.ND-Si) 18gistarad with Hosetve Bank of India (RBI) classifid as
anl { and Credit Company

2 Tha lforesald upaudied financiel cesulls have been prepsred in d3 wab' the gar and | prnciples lstd down ¥ md;an Accoun{mg
- Slandards {ind AS) arescnned under section 133 of the Gompanies Act, 2013 ((he "Act.83 amended. fsom time. lo.lime nnu Joltier racognisad
generally deceplod in Jridid and are in lidnce with 33, Regulalk 52(&) road with Regulalién 63 eftue 5ecunue: 2nd Exchange Board-of ladm {Usting
Obligation *and- Disclosure Requirements) Regulation; 2015 38 amended’ (the ‘ustzng gidetions™, as P ibed i Secudties 'and Exchange Board of India
operatianal clreular SEBIHO/DOMS/PICIR2021/613 daled August 10, 2021, Any n quid; 7 ciatifical 1 £ ditections issued by R8I of ciher regulators are

rmplem__emed 4% aAnd when they ase {ssued / appllgahle

3 The aforasatd unsudited financial results have been agprovad by itie Board ol Directets at its meeting beld on July 18,21 4 -afler review vy Ihe Audlt Commities. The
s{,slulory audiforz have issued an unmodlﬁud 70view opinion g on the. armesald un3udited fi inancisl reswits for (e quarior ended June’ 30,2024,
& The Ggures:[ortho quarier ended Muech 31, 2024 In the above-unaudiied financlal rasulls are the dalancing figures befween ihig audited figures fa.' e yoar undmt
Maswh 31, 2024 and the year (0 dats unaudited figures published ug lo.(ha nine Months anded Dacember 31, 2023.

5 Secunly cover avalable. The Cempany hes seclkired NCDs of Rs 275 Crs (face ua!ua) ouzmndlag a1 June 30, 2024 which are securad byway of first ranking part
passu chiarge avar ths ‘ebgible receivablas and” cuntent assets to ine azient ol-securily cover of 1,10 times of Ibe obligations,

&' Segment information

. UNR n Lakhs|
Particulars Quarteronded | Quantorended | Quarter ended Year onded
June 30,2024 .| June 30, 2023 Mar 31, 2024, Mar 39,2024
{Unaudited) IL tted) [Unaudited} [Audited]
F) Segment Reveriue ) i = .
Relad Finanea 45,137 33,857 38.248 1.48.435
|Wholesele Finance.. 7 113 1 e
Distéibution ; ‘863 814 1,039 3657
Unallocated 3.042 2,008 3475 5938
1e5s: {nlor Segment Ravenue ; : - -
incoma from Operations 49,099 18,787 42773 1,62,360
*(II) Sefimont Result 2 .
Retall Finance. 8.681 6334 5526 25.388
|Whtolesale Finance {111) (5) (254) 420
Distiibutlon 42 35 45 168
Unallocatea o 751 862 3767 2374
'ipwm befora tax ) 9,363 7,206 9 085 32808 |
(I1i) Capital Erpployed
Sogmant Assets : .
Rolad Finance 11.86:246 9.34.132 41.10.558 14.10.558
Wholssglo Finance 1,4% 3478 1,498 1.498
Disfribution ars 914 475 478
Unallocated 816 296% 1262 1.252
‘TamA!sﬂb 11,90 938 941,249 13,13,.784 11,13,784
Segrtent Llabilities
Rela Finance - $65.492 7,956,660 888,410 8,86410
\ihotasale Finance “:181 2,583 1107 1,107
Distridbutien 60 516 184 184
Unallocated - B . -
Talal Lisbilitles . 986,713 7.99,758 8,87.701 BEB‘I 701
(Segment assets - Segment Liabllities) ; 3 B
Relaf Finance 230753 1.37.592 2,24.148 2.24.148
Wholesale Finance 7 '5_95 393 a1
|Distddution: 318 402 292, 1292
Unallocated 816 2.961 1,252 1.252
|Net Seament acsats ! |II:blml¢:l 1.32.225 1.41,4230 2,26 083 2.26,083
The’ Company has repaned t inf 'f_ as porlr\dcan Accaunluig (Ind AS) 108 on ‘Opnrallng segments’, As per )nd AS 108 segments ars |denul=d
based oh 1 Suption of A for-aflocall resourcas and g pert Forp tatl jon, directly
atmwrablu Income, ano essels ‘are al!oco(ed as ‘such nd {he olilar lncome. ex;:msea ‘and othee assels and Imbumes are appnmuned o apptopriale basis,
. the Company has ldonti llowing Luee reportable seg
[Business Senment Principal Activhies
1. Retail Finance Relall financo comprises a G otd Loan, Loan Against Progerty, MSE Laan Against
_ Praperly, Businass loans. Parsanal Lpans.and Houging Finance
‘|2 Whatesata Finance Aolesale financd sagmenl comprised of Consicdctian Finance and Losn to other
INBFCS !
3; Distrivutlon . D o 'segmen, comprises of g business of Homp Loan, Auto Loans,
k Personal Loant and SME Loans for Hnldmn compzrw

¥he accounting poliles slenttyused In tho preparation ‘of the financial stat IS are nlso appked fo lems of ¥ and expen n | segr




Notes (comtinued);

7 Disclosure a4 per Regulation 62(4} ot SEBE (1slag Obligatlon & Disclasure Requifemesl) Regilation, 2015 as d.
. As at Asat As 3t
Partlsolars " June 30, 2026 | June30,2033 | _ Mar 31,2028

chbEg!'.lh! Ratio? 4.08° .38 3.63

Debl Service Coverage Ratlo A NA 7
|interest Sarvice Caveraga Ratio A NA RA
Outsianding cedeematia praference shares {quanitty. and valus) A T NA _NA

Captal rademplion resarve (INR In Lakhs) 200 200 200
Debenlure redemption reaerve NA NA “NA
Cusrént ability ralia® 0.39 0.34 .0.38

Tolal debls 1o total assals e.77 0.8 0.74
Nez'wnnh' (INR In Lakhs) 232,228 1.41,499 2.26,083
saclol'sgecmc equivalent ralios ¥

~CRAR . 22.84% 13.71% -23.46%
~Gross Non Peiforming Assets (GNPAY® 1.97% 2:26% 1.66%

« Nt Nofh Porfolaing Assets (NHPAY® 1.604% 1.78% 1.33%

~ Liguidity. Coverage ratie $60.00% 103 .00%" 108.00%

= Provislon Coverage Ratio Pery” 19.32% 22.33%, 20.36%

. Quarter ended Year ended
Partiguiats Juno 30,2024 _]_June 30,2053 | War 31,3524 | Mar 31, 2023

Net proft margin (%} 14.30% 14.65% 15,82% 15.08%
Nel Profit afler tax{INR In L.akhs} 7023 5388 6.766 24,470
Eaming Per Sharg {EPS" « Not kséd i 3

= Basle 1.90 167 1.83 122
- Diluted 1.83 1.67 2.81 712

1 Dbt service coverape ratio, Irerest selvlca sovelage «atio,.Cumsnt ratio, Lang farm dedl © workéng cagital ratig, 8ad dodls 10 accounts tecsivabla ralio, Dettors
A Y tumover and Op mamm are not eppllcablo lo e Company.

2. Debt equily ratte = [Debt Secunlies + Borrowlngs {Other than Dedl.Sacurities) + Suborainates Liabihitiest 7 {Equily Shars capital + Olher eqmyl
3. Currenl mnmy Rallo = [Cumaatit 1ab|h(|esll[TolalAsse1$ minus Total Nel worlh]

4, Net viotth & [Equity share cdpital + Other squity)
-5:GNPA = Slage 3 Leéns ] Total Grose'Loans

6. NNPA = [Gross Stags 3 Loans - Impalrment aliowance: for Btage 3 Loans}/ {Tolal Gross Loans- Impairment allowance for Slege 3 Loans)

7. PCR = (Téwal impaitmen aflowarice for Siege 3 Loans] / [Total Stage 3 Loans]

o

Disclosure portaining ta RE} Master Olrection » RBUCORR2021-22/86 BOR.STR.REC:$1/21.04.048/2021-22 Ressrve Bank of India (Transler.of Losn Exposures}
Divectlons, 2021 deled September 24, 2021

(i} The Comp nés h'nl nsferrec any non-p perfeiming assels (NPAS),

(u) Thé Company has nol tmnsfelred any spec:al Mention Accotinl (SMA} and ban I dafault,

{m) ‘Deleits of iransfer through assignmenl in respect of loans not in defaull during the quarter onded Juns 30, 2024

Particulars Amount
Apgregate amaunt of Loan iransfared (Rs. la{akhs) 62,866

Vielghted avareq residual maurty (n'manths} 126 |
Welghtad averaga hoiding period by originaler (in months| 18]
Retontion of beneficlal economie Interest 5%/ 0%

Coverage of iangibla secusily coverage {In %) 4%

Rating-wiso distribution of rated loans MA
(iv) The Company ks not acquired‘any Joans (hrough assignment,

{vj The-Company has nol acquited ony st loan.

or and an bohalf of Baard of Directors
dbank Financlal Servicas Limited

‘Place: Membat
'Date - July 19,2024

Managing Digs' A
DIN: ony@fs_




Annaxure & Security Cover as at 30 Juna 2024

Calump A Column B | Calumn.C| ColumnD | ColimnE Column F ColumnG. { CommnH{ Calumni Columal § Column K ﬁ CalumnL —nb_:a-. M| ColimniN | Cofumn O
2 : Assets not] Elmination ;
Partieuian, m_nn.z_f mM._.Ezn n..un_.._..wa:._ voan..._ug:__ _.MHEE. oftered as | *famount by | (Total Cto H] Refated 16 only 1hose items cavered by this cestitieate
~2we e e SRR it Securfly | negativa)
ﬁhi”-“”now Carpylng w2lup
? 2 Othermssen. “.n_._unz“ {bookvakie for
Description i Assets shared by n.__“.. . debtamount. . x - pari passs
[ assct fo P s P idered. I 4 i - harge:
S henthe | Dabtfor | n.'._‘.___.xﬂw .ﬂmnﬂﬂ“ ““M_ whichthire is sam oa Vatue'for.| where maiket | Market uﬁ.ﬂh“ﬂ.“ ol
cenfficate | PIRRINER Qther | 0™ fgent for which this EH-EE. thanance %Hkb JRleelsner | VaGtar ) Cvaualsnot | Vatle
relaze sethificala] Sockeed. | certificate certlfleate I harge {dveta o e N PAMIL  cortainable of [sX14ME
halng: Debt | 7 fexcludin St on sfapplicablo | thage [ s
; being Issucd & other : : exclushie - ¢ S g applicable (For M)
Fbsutd H Z £ Remy Exchislve | [ForEg Bank | Assets
;s Jusued debtwith ctvaeed . pluspad “pasls - | Balsnce, SRA . EE.83nk
paHpazsu chatge] e paiiu haige) ? * Balance, DSRA,
In column F} matket vahio s imatkétvalunls
nat’ >
applicable) not applicable)
Relsting la Columna F
Bosk Vale[o oK, Ves/ No BookVilue  {Book Value
. Valsg i : e
ASSETS . ;.
|AE -
.w..u-_nn?w_ Plank and o N 2 750 e 27.50 . =
Eaulpment
Nnn.u:u_ Work-in- HA . ﬁw.n...n . 1880 . .
Right of Use Rssels HA . 023 - 0.24 - ‘e -
Goodwilt . HA - - - - . - -
NA . 380 = ERD) = £ -
ta . . - L. B E
Investments : Eeom Yes 45034 - | a0 - 73s.48 : as03t| asem
Loani. < r mwb.u_- Portfolio s Yes 9.285.04 . 1076.45 3. 10,361.49 = 9,285.08 | 9,245.0%
Inventories: Ho A Fo NA - - . - -
Trade Recolvables I No KA - ot . FEYTY - - -
M.,_: and cash Na NA . aza.75 - 23875 -
Ho. . - 10400 . 104.00
11655 {Ho - A 3:.99 | L4 148 54 = - -
- 116,55 0,735,358 - A137.45 . 11,98%.39 - 2,735,398 | 2.735.38
m_hbwz.amm
Bleby securifics 1o whith this: Slons 3
PR e - Convertible L 453,17 - - . 493,17
icertificale partaing S TG
- Dcbrentures
Gther debi sharng parl-passu charge with' Ho 1 -
fabove debt i *
Other Bebt No RA ¥ » - -
Sub atdlnated deht No HA = 46832 - 468.32
Borravings )
Bank pottphe No 7.531.54 = I ¥ 2.53154
Debt Seeuritles filfed Ho NA - - - -
Others 1000 {Ho 76L.50 = 2517 = 786.63"
Trade payables Ho NA - 577 - 577
{tease Hablliles: No NA - 154,37, - 154.37
Provisions No NA - 1221 - 1221,
Qthérs No NA - 215.08 - 21508
Totat : 1090 B78621 T : 566744
: 9,667.14
Cover on Book Value- 1.0
Cover on Market Value
Exclusive
Security Paripassu secutity Sover ratlo™
cover 1atio i
: I I

HNotes:
. . £orFotbank Finaptjat Services.Limiled,
L tozn portlalic mentioned In the'caturmn F -nn.iusnmu.uwu..-..usa m._unm. 210ans #s defined Int m.a.m 25,109, /ﬁl e
2. Column Findludes book value of all assels having part passu change and outstanding baok vave of corresponding dabt.

3. The value mention in Colomn F, H and 4 in'tespect ta foans s nes of pravisforrmads o5 pec ind AS 109,
4,5lace market value of such [oang ar2 not readity avallable, the yalue disclose {n coloum N are the book value..
5. Amounts ate in INR crore.




Annexure B: Quarterly compliance with respect ta listed debt securities outstanding as at 30 June 2024

Part A. Firnancial Covenant
Secured Non-Convertible Debentures
ISIN: [NEOOZNO7041

Date of Trustdéed: 23 June 2023

1 |Capital to risk weighted-assets ratio The company .shall maintaina minimum.Capital Risk 22:84%{ Complied
("CRAR") Adequacy Ratio of 16% (Sixteen Pefcent) atall times,
untit the-Firal Seltlement Date.
2 |Nef Non performirig Asset {"NNPA") Net NPA on the standalone basis not to exceed 4% 1.60% |Complied
during the tenor of (he debentures
3 |Gross Non perfarming Asset ("GNPA"). |Gross-NPA on the standalone basis not'to. exceed 5% 1.87%|Complied
during the tenor of the debentures I R )
4 |Total cutstanding liability to-Adjusted Total outstanding lability to Adjusted tangible net 3.62|Complied
tangible net worth* worth is not mare than 7.0

“Calculated based on.audited figures
ie. For 31 March 2024

' Secured Non-Converlible Debentures -Market Linked Debentures
ISIN: INE0O7N07033
Date of Trustdeed: 04 January 2023

i Capital to risk weighted assets ratio The Company shall ‘maintain capital adequacy’ ratio T i Complied:
("CRAR") (Tier 1 capital and Tier Il capital)' as per the
requirement of RBI.
2 [Net Non performing Asset ("NNPA"} Net'NPA on-the standalone basis not to'exceed 5% of 1.60% |Complied.

the -assels under management (book value of the
assels-only) during the tenor of the debentures

H

3 |Debtto Equity Ratio Total Debtte Equity ratio to be within 6.5 Comptlied

Unsacured Non-Converlible Dabentures
ISIN; INEOO7NO8015
Date of Trustdeed: 24 December 2020

Unsecured Non-Convertible Debentures
ISIN: INEOO7N08023
Date of Trustdead: 26 May 2023

There are no financial covenant

PartB - Other Covenante

Compliance of all the covenants/terms of the issue in respect of listed debt securities outstanding as at 30 June 2024 of the listed entity

The management of.the listed entity-has ensured compliance in respect of other covenants for the listed debt securmes (NCD’s)-and_ certify that such covenants
have been complied by the listed entity,

For Fedbank Financial Services Limited.

Authorlsed Signatory




Annexwne - I

Nameof fisted entity: FedbankFinancial Results Limited:
‘Mode of Funi:Ralsing. ‘PublicIssugs lie; Inftial Public.Offer (p0)
Diite’of Raising.Funds Naveniber 23,2023
Amount Ralsed INR 109226 ¢rores
Report filed for Quarter ended June:30,2024
Monitormg Agency Applicatife
Monltorlng Agenicy:Name, if apphcable ICRA Limited
s there:a Devlation / Variationn use of furids- No
Talsed . —
If yes, whether the same'is pursuanttochange in | Not Applicable
‘termis of a'contratt orobjests, which-wasapproved,
by the.
_shareholdérs ______ _
If Yes, Date'of shareholder Approval 'Not Applicable
Expl_énatlonfo_r'the_'Dé_'vl_at_lo'r'\'I Variation | Not Applicable
. Comments of 'the:Aﬁd'i'chmr_h_'ltt'e'e.a’fté'r.rev_!_ew' ' ' “
-Commenw of the'auditors; If any ; Not Apphcab le

Objects for which:funds have beenraised and

tabie:

where there has-been a-deviation, in the following |

The Net Proceeds are:proposed to.be; utdlzed towards. augmentatson of our

Conpany’s:Tler| capntai haseto.meet the' company's future capital

requirements which is ‘expected'to arise out of ‘growth.in the Campany's
business and assew.

. There has beerino deviation inutilization of net proceeds

Original Object Modified Object,(Original Allacation  Modifled Funds- Utillzed ‘Amc untof Rematks
fany Allocation, i any [Deviation/Variation ff any
forthe qua_rt_er
: according to
lapplicable object

Not apphcable- There has been no deviation m utilization of net proceeds

Deviation or variatidgn-could mean:

a) Deviatjon In the objects or purposes-for which the funds have been ra'sed or

b} DeviationIn the amount of funds: actually utilitcd as agalnst what was. origlna"y disclosed or _
¢} ChangeIn term,‘of a &(gp‘act referred.to in the fund-ralsing document l.e. prospectus,. letter-of offer, etc.

('\0"

Reglstered & Corporata Office: Unit no. 1101, 11th Floor, Cignus, Plot Mo, 714, Powsai, Paspoli, Mumiai~ 400 087, Maharashtra,
» Tek 072 68520601 © E-mall: customercare@fedfina.com = welb: wwwifedfing.com o CIN: LE521DMHI985PLC364635




ICRA ICRA Limited

Date: July 12, 2024

Mr. C.V. Ganesh

Chief Financial Officer

Fedbank Financial Services Limited
Kanakia Wall Street,

A'wing, 5% floor,Unit No. 511,
Andheri Kurla Road, Andheri (East)
Mumbai — 400093,

Maharastra

Dear Sir,

Re: Final Monitoring Agency report of Fedbank Financial Scrvices Limited for Q1 FY2025

Please refer to agreement dated November 16, 2023, appointing ICRA Limited as the Monitoring .Agency
(MA) for Fedbank Financial Services Limited’s IPO Issue.

After due consideration, ICRA. has prepared the attached final M_'o_nitor_ing ‘Agency report as per SEBI (Issue’
of Capital and Disclosure Requirements) Regulations for Q1 FY2025.

Please note that the Monitoring Agency report does not constitute a commentary on the quality of the objects
of the issue, appropriateness or reasonableness of costs or spending by Fedbank Financial Services Limited
against any objects / heads or assurance on.outcome of such spending,

We thank you for your kind coeperation exténded during the course of Q1 FY2025. Should you require any
clarification, please do not hesitate to get.in touch with us.

We look forward to your communication and assure you of our best services.

With kind regards
For ICRA Limited

PARUL . Digitally signed

by PARUL GOYAL
GOYAL . ‘waranc
‘:3' Qate:2024.07:12

NARANG 120634 305530

Parul 'G-'oyal Narang
Vice President & Head- Process Excellence

Parul.goyal@icraindia.com

Building No. 8, 2 Floor, Tower A Tel.: +91.124..4545300 Website: Www.icra.in
“WLF Cyber City, Phatge 1! CIN : L748989DL1991PLC0O42749 Emauil: info@icraindia.com
Gurugram ~ 192002, Haryana Helpdesk: +91.9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road; New Delhi 110001, Tel +91.11.23357940-41

RATING o RESEARCH . INFORMATION




ICRA June 2024

Name of the Issuer: Fedbank Financial Services Limited
For guarter ended: June 30, 2024

Name of the Monitoring Agency: ICRA Limited

{a) Deviation from the objects of the issue:
~ Nodeviation - The utilization of the issuance proceeds is in [ine with the objects of the issue.
(b] Range of deviation:

Not Applicable

Declaration:

We declare that this report provides-an objective view of the-utilization of the Issue proceeds in relation to the
objects of the issue based on the information provided by the issuer and information obtained from sources
believed by it to-be accurate and reliable. The MA does not perform an audit and undertakes no independent
verification of any information/ certifications/ ‘statements it receives: This Report is not intended to create any
legally binding obligations on the MA which acce_pfs no responsibi'lify, whatsoever, for loss;or damage from the use
of the saig information. The views and opinions expressed hereln do not.constitute the apinian of MA to de_ai in
any securlty of the Issuer In any manner whatsoever, Nothing mentioned in this report-ls intended to or should be
construed as creating a fiducia_ry_relationshi'p betweenthe MA and any issuer or between the agency and any user
of this report. The MA and its affiliates also do not act as an expert-as defined under Section 2{38) of the
Compariles Act, 2013, The MA or its affiliates may have Credit rating or other commercial transactions with the
‘enitity to which the report -pertains and may receive separate compensation for its ratings and certain credit
related analyses. We confirm that we do not perceive any conflict of interest in such r_e_lat'ibnship/ in"ceresfc while
monitoring and reporting. the utilization of the issue proceeds by the issuer. We have submitted the report
herewith in line with the format prescribed by SEBI, capturing our comments, where.applicabie. There are certaln
sections of the report under the title “Comments of the Board of Directors”; that shall be captured by the issuer's
Management / Audit Committee of the .Board:of Directors subsequent to the MA submitting their report.to the
issuer and before-dissemination of the report through stock exchanges. These sections Have not been reviewed by
the MA, and the MA takes no responsibility for such comments of the issuer's Management/Board:

Signature:

PARUL

Pighally slgned”
'y PARUL GOYAL

GOYAL . ':NAFI}NG__ o
NARANG 20543 o510

Parul Gayal Narang
Vice President & Head-Process Excellence

Analyst: Adrita Sadhukhan
QA: Dhwant Vinchhi




ICRA June 2024

Name of the Issuer: Fedbank Financial Services Limited
~ Namefs) of the promoters:

“The Federal Bank Limited

Mr. Shyom Srinivasan Jointly with The Federal Bank ttd

Mr. Ashutosh Khajuria Jointly with The Federal Bonk
Lid

Mr. Ajith Kumar K K Jointly with The Federal Bank Ltd

Mr. LokshmananVenkateswaran Jointly with The
Federal Bank Ltd

Mrs. Shalini Waorriér Jointly with The Federal Bank Ltd

Mr. Divakar Dixit Jointly with The Federal Bank Ltd

Mr. Sreekanth | V Jointfy with The Federol Bank Ltd'

M. Samir Pravinchandra Rajdev jointly with The
Federal Bank Limited

Solrée: BSE

Industry/ sector to which It belangs: Non-Banking Financial Company (NBFC)

Issue Period: Opening date- November 22, 2023
Closing date- November 24, 2023

Type of Issue; Initial Public Offer

Type of specified securities: Equity shares

IPO Grading; if any: No credit rating agency registered with SEBI has been appointed in respect of ‘obtaining.
grading for the offer.

lIssue Size {Rs. Crorej: 1,092.264 Crore,

With OFS poriion: 1,092.264 Crore; Exctuding OFS.portion:INR 600.000 Crore.
Net proceeds: 573.910 (Excluding Issue Related Expenses)

Note: The Proceeds credited to'Net praceeds account stood ‘at INR 565.460.Crore as INR-8.450 Crore is lying in
Public Issue Account.




June 2024

-Peer Reviewed CA
Whettier all utilization is as per B ;e't'f':at"}
: . . -Confirmation fr i
;. the disclosures in the Offer Yes - B : e )
management. i No:deviation ebsefved
: Document? ! - 4
. i -Bank statement of the -
i . . i proceeds account
© Whether shareholder approval ' ' ' o
i has been obtained in.case of . o
) . ] Not As confirmed by the. | _
: material deviations”from L ol : i No comments
) ) L Applicable ‘Issuer’s management : i
i expenditures disclosed inthe- :
i Offer Dociment? i _
| Whetherthe means of finance i '
. for the disclosed objectsof the. : i As confirmed by the. o deviation observed.
g g . applicable - i en  mui :
jssue has changed? Issuer’s mandgement _
. I there any major deviation 5
i observed over the earlier No No deviation observed. No.comments
monitoring agency reports?
i e e s PR S Asund erstoodfromthets amse
statutory approvals related o Not As confirmed by the ‘management
the object(s} have been Applicable Issuer’s- management
obtained? i
Whether all arrangements | As understood from the Issuer’s
pertaining to technical ; Not As confirmed by the. .management
assistance/ collaboration are in Applicable Issuer's management
_ operation? ) ‘
‘Are there any favorable:events ; S .
i 2. W o s 3 Not : " As understood from the Issuer’s
improving the viability of these g As.confirmed by the .
Applicoble- management

object{s)?

events affecting the viability of

‘th

Where material deviation is. defined to méarm:

No

Issuer’s monogement _

As confirmed by the
Issver’s management

As understood from the Issuer’s
.managemment:

As confirmed ‘bythe i Asunderstood from the Issuer’s
fssuer’s management s management
i

fo) Deviation'in the objects or purposes for which the funds hod been roised.
{b) Deviation In the amount of funds.utilized b_y more than 10% of the omount speclfied in the offer docvment.

3




IC RA. June 2024

(i Cost of object(s)

! For ougmentation of
Company’s Tier -1

573.910 ; Notapplicoble Not applicable

_1. capital base H
Hiopwomiacryyne ol e nspsmumeitypsan s mon et : Bormrssaana: T S, e
; Total 573910 |
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-Peer Reviewed CA- :

: Certificote ‘
_ .. . i-Bapkstatement of the
5 Forgugmentation of | - roce e i i ;
Compony’s fer—1. proceeds: 1 573910 | .S65460 | 5702 | 571462 | 2748 :  Nocommeats
ercal » it 1 geeount/corresponding : - i1 5 :
copitol bose ! ’ ; i : : ! i
bonk account

statements




l -' ICRA June 2024

Balance lying in Public Issue: U e i
i account as-on 30 June 2024 i g _ _ : 16.879
Toal 679 e _ BETY T
*lnicludes INR 14:131 Crore pertaining to unutilized issue related expenses T mm——m—m e s

Source: As certified by Gokhole & Sathe

(iv) Delay in the im plgmentafign of the object(s)

For gugmentation of
{ Compdny’s Tier~1 FY24-FY25 | On Schedule NA.
-capital-base L

e U gt T A S N e

Source: As confirmed by-the Issuer’s management

“Refers to the latest estimote of the-completion date

o . ) Not applicable o




Seeretarial Department

ANNEXURE -IlI

Additional details pursuant to SEBI Circular- SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated Jjuly

13, 2023 on the issuance of Rated, Listed, Secured and Redeemable, Non-convertible

Debentures (‘NCD’) on a private placeiment basis -

Type of securities proposed to be issued

Rated, Listed, Senior, Secured, Redeemable,
Non-Convértible Debentures (NEDs)

Type of issuance (further public offering,
rights issue, depository receipts(ADR/GDR),

allotment etc.)

qualified institutions placement, preferential

issued on Private Placement basis to eligible
investors

Total number of securities proposed to be
issued or the total amount for-which the.
securities will be issued (approximately);

Size of the issue

Issuance-of 12, 000 (Twelve thousand) NCDs
of face value 100,000 each aggregating to
% 120,00,00,000/- (Rupees One Hundred and
Twenty Grores Only) witha green shoe
option of 8,000 (Eight Thousand} of face
value X 100,000 each aggregating to X
80,00,00,000/- (Rupees Eighty Crores Only)

Whether proposed to be listed? if yes, name
of the stock exchange(s)

Yes

The NCDs are proposed to be'listed on
Bombay Stock Exchange (BSE)

‘Tenure of the-instrument - date of aliotment
and date of maturity

Series-1

Deemed Date of Allotment: 2™ week of
August 2024

Date of Maturity: 4 years (48 months) from
the Deemed Date of Allotment

Coupon / interest offered, schedule of
payment.of coupon/interest and Principal

Colipon / Interest offered: 8.50%

Schedule of coupon/interest and Principal
Payment: Quarterly

Charge / security, if any, created over the
assets

Applicable, The NCDs are Secured.

Special right / interest / privileges attached
tothe instrument and changes thereof

Not Applicable

Delay in payment of interest / principal
amount for a period of more than three-
months from the due date or'defaultin
payment of interest / principal

None

Registered & Corporate Office: Unit no. 1101, 11th Floor, Cignus, Plot No. 714, Powai, Paspoli, Mumbaij — 400 087, Maharashtra.
» Tel: 022 68520601 ¢ E-mail: customercare@fedfina.com ¢ web: www.fedfina.com e CIN: L65910MH1995PLC364635




Sceretarial Depastment’

Details of any letter or comments regarding.
payment/non-payment df interest, principal
on due.dates; or any other matter
concerning the security and / or the assets
aloang with its comments thereon, if any

None

‘Details of redemption of preference shares
indicating the manner of redemption
(whether out of profits or out.of fresh issue)
and debentures;

None

Registered & Corporate Office: Unit no. 1101, 11th Floor, Cigrius, Piot No. 71A, Powai, Paspcli, Mumbai — 400 087, Maharashtra.
+ Te}: 022 68520601 e E-mail: customercare@fedfina.com = web: www.fedfina.com e CIN: L65310MH1985P1.C364635






