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=% |JGARWARE MARINE INDUSTRIES LIMITED

CIN: L12235MH1975PLC018481
Regd. Office: 102, Buildarch Wisteria, 1st Floor, Ram Maruti Road, Dadar (West),
Mumbai - 400 028 Phone: 022 24234000; Fax: 022 24362764;
Email: investorredressal@garwaremarine.com;
Website: www.garwaremarine.com

06.11.2020
To,
BSE Ltd.
P.J. Towers, 02™ Floor,
Dalal Street, Mumbai
400023 SCRIP CODE: 509563

Dear Sir/ Madam,

Outcome of the Board Meeting held today, 06" November, 2020.

Pursuant to the provisions of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the outcome of the Board Meeting held, today, 06" November, 2020 is as
follows:

Approved the Un-audited Financial Results for the quarter and six months ended 30%
September, 2020, as enclosed with Limited Review Report of the Auditors.

The Board Meeting was concluded at 02:50 PM.
Kindly take the same on your record.

Thanking you,

Yours faithfully

For Garware Marine Industries Limited

oy

Pallavi P. Shedge
Company Secretary & Compliance Officer
ACS 29787




‘D. KOTHARY & CO.

Chartered Accountants

Independent Auditor's Review Report on the Quarterly ahd Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Garware Marine Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Garware
Marine industries Limited (the 'Company') for the quarter ended September 30, 2020 and year to date
from April.01, 2020 to. September 30, 2020 {the "Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulation”).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down ih Indian Accounting Standard 34,.(Ind AS 34) "Interim Financial Reporting" prescribed. under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder-and
other-accounting principles generally accepted in‘india, read with the Clrcular is the responsibility of the
Company's management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the $tatement based on our review.

3. We tonducted our review of the Statement in accordance with the Standard on Review: Engagements
{SRE):2410; "Review of ‘Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
ant perform the review to obtain moderate assuranie as 1o Whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied ta financial data and thus provide less assurance than an audit. A review is substantially less in
scope :than:an audit conducted in -accordance with Standards of Auditing and consequently doés not
enable Us to obtain assurance that we would become aware-of-all significant matters that- might be
identified in audit, Accordingly, we do not express an audit opinion.

4, Based on our review conducted as ahove, nothing has come to our attention that causes us to believe
that. the accompanying Statement, prepared in accordance with the recognition and measurement
principles-laid down in the applicable Indian Accounting Standards (Ind:AS') specified under-Section 133.
of the ‘Companies Act, 2013 as amended, read with relevant rules fssued thereunder and other
recognised accounting practices.and policies has hot disclosed the information required to be disclosed
in terms of the Regulation, read with the Circular, including the:manner’in which it is'to be disclosed, or
that it'contains any material misstatement.

For D. Kothary & Co.
Chartered Accountants
Firm-Regn No. 105335W

MEHUL Bl Ll
NAVIN - s
PATEL Sl
Mehul N. Patel
{Partner)
Membership No. 132650

UDIN: 222122 6 SORRAN £RIASO
Place: Mumbai

Date:!" 6th November, 2020

102 - Ameya House, Next to Azad Nagar Metro Station, Above Standard Charatered Bank, Andheri (W); Mumbai - 400 058.
Tel. (B) +81 22 6865 1155 / 1166 / 1111 «E-mail : info@dkothary.com  Website : www.dkothary.com
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Regd Ufﬂce 102,. Bu!idarch Wisterla, 158 Fioor, Ram Maruti Read, Dadar (W), Mumbal ~400 028
: . CING: L12235MH1975PL6018481 R
Unaudrted Finandai RES!J‘RS for me Quarter and Ha&f year Ended 3€}th Sepiember. 2020,

" RaIn Lakhs
RERRERE uarterinded TSI montis ended . ] | YearEnded -
TR --an}owznzc 30/0672020| 30/99/2(:19 1 50/08/2030 3070572015} 31/03/2020.
."'(Unaud!teg} (Unaudited) gUnaud'ted) : gunaudlted} ;Unau(ﬁted) ;Audlted}
1o seas| e oll - gper| sl iamveal
s e

sr '?ﬂfﬁ?ﬁiarﬁ';.'.

Revenuaf: m'operatlons
OLherlnmme : s

088

TE027 | {11380

1

NELER 'i'o!alka\renue SSRGS YT ERRRRNRT T X SR T H 70,68
4Expenses BT L : ; R I AES R .
-"-tostofmaterla!sconsumed L O EEEIREE RS FHTE I I ’
*apurchases of stack-indrade - O e L .
U= Change. i lnventorles of Anished goods. work!n- A IERIPES R R ¥

R progressandstock-{n-h'ade ;

R -_.---Empiayaebeaeﬁtexnemer
4.7 Finance costs ;

TABMT Y :15.64 -'.'-_::'1570 :
B R &L % R I )
SA62 002 BB |-
g3 o Be ) 1392, i

-5Preﬂt1(wss} hafore excepﬁunalitemsandtax Ses] as,ss' Cras .':(340)f :

E)coepﬂona[ltems R
.'-_.-Pmm m'bemm:ax i

-"-'mexpense f S
. OthentTax(Cmdil)[Debit i e
- MAT Cradit Entitlement -
:Daferred Tax charge (cmd;t)lnablt
credit:In res ectufearlier cars (€ e : R R
" Tatal tax expanse - : et T IR 9,14 ET ) o
"Pr_oﬁt[( Loss Yo tha pertod fmm oonﬁnuing K SRR TS BRI ) 1 Rt ;{3.40) L
pemtlons : ff AR RO .
‘Loss) for. .the- period from dlSOOﬂﬁnu[ﬂg IR

- 7.3.’-.'

131' e

LI 3 REICIN B I

- 0pe ation after ta) e e
sprofit 7-(Loss) far the perlod :
OtherCO 7 prehenslva Income oo

‘notbe rec!asszﬂed ta pmﬂt and Joss -
ned: beueﬁt Iiablllﬁes .r

) B

Hssers -
Tauty - instroments ghrough 4 os;her Comprehansive

Total oomprehenslve ino&rna for the peﬁod
“(Comprising Profit Hioss). ind r Cnmprehens
Pﬁiod)

o] _.'Paldmeqmwsharecapital F
i B Far:e Value of 2quity. share capital Rs“ .10!-

- s7662 s

Resew&c exduding mvatuauon reserue : 8 IEREE
! dty share (Fur continuing o

ol o
| o)
o)

“eas] 00
048 | (0.09)

B :
B s 'operatlons) in Rs
CoioBaske
S FT) Eamtng per equity shara (For contlnulng and
Y1 -dtsconﬁnu!ug operations) -

SIS TS BT M wosl | oam] . esel|oeaal
71 SRR G151 R (151 gas]  oieil o4

""-ﬂ! 1end .!a. s

Intestim dlv:dend

Firl dividend - L
Iggldlvfdend SR

[

: Bv Order of the ﬂuard o
for Garware Mar‘lne Industdes Lt__ iited,

' :' Place: Mumbat ST BRI . s S e '- S.V~i\ >
_ovembetﬂ,mm I U O S C : S Exacutiveblrector




Garware Marine Industries Ltd.

Read, Office : 102, Buildarch Wisterla, 1st Floor, Ram Marull Road, Dadar (W), Mumbal - 400 028,

CIN : L12235MH1975PLC018481

Statermnent of Assets & Liabilities as at 30th September, 2020

Rs. In lakhs

Particula_lj_s

As at FrEn
30th September 2020

(Unaudited) . - -

-31st March 2020 -

Asat

(Audited) -

ASSETS
Non-current assets
(a) Property, Plant and Equipment
(b) Intangible assets
(¢) Financlal Assets

(1) Investments

- Other Investments

(ii) Other Financial Assets
(d) Income Tax Assets (Net)
() Other non - current assets
() Deferred tax assets net

i g
. 32.75
2.84

oy 1t Total non-current assats
Current assets - T e
(a) Fmanc!alAssets e
. 1) Trade, recelvables - - = -0
. (1) Cash and cash equlvalents
(i) Other.financial. assets
(b) Other curient assets ..
fled:

Total Assets

2b

TEQUITY. AND_L AT LITIES

EQUITY .-
(a) Equity Share capilal
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(a) Financial Liabilities -~ %

(I)Otherﬂn naa! habllltes '-; S
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(a) Financial Liabilities s
() Trade payahles

Enterprises - ©
- Total outstanding dues of credlior's cther than Micro,
Small and Medium Enterprises -

(ii) Other financial liabilities
(b) Other current llabilities .
( €) Provision for Tax ~

'l'ota! current liabilities

Total nowcurrentliab:litles st

- Total outstanding dues .of Micro, Small and Medium] . '

4.32

17.52

276 |

390 |

1413

-‘2460

18.03

Total Equlty and I.iabillties

644.50

- 573, 82

Place : Mumbai
pate : November 6, 2020

By Order of the Board

For Garware Marine Industries Limjted,

Executive Director

A ]



Garware Marine Industries Ltd.

Regd. Office : 102, Buildarch Wisteria, 1st Floor, Ram Maruti Road, padar (W), Mumbal - 400 028,
CIN: L12235MH1975PLC018481

Statement of cash flows for the Half Year ended 30th Septemher 2020.

( Rs. In lakhs)

'Haif Year ended -

Cash generated from operations 3
Less: Jncoma taxes paid ' "

Particulars iy “ Year ended

| 30th September, 2020 - : 31st March, 2020 -
" (Unaudited) | @ (Audited) -

Cash flows from operating activities J e
Profit/ {Loss) before tax i 1 :29.33 -'13_.92_
Adjustments for. - ; | TR e L e
Depreciation and amortisation of Property Plant and equ:pment s W) s L S5 = 0 34
Finance costs recognised in profit and loss * ; e T0.67 1 1.40.
nterest lncome recogmsed in proﬁt and Ioss . ~_{0.55) (1.84)
29, 49 8.82
Movements in working capltal : e
(increase)/Decrease in trade receivables .’ G (22 80) . {2.49)
(Increase)/Decrease in other financial asaets el - (0.04)
(Increase)/Decrease in other assets. s : 0.06..
Increase/(Decrease) in irade payables. Sl e T 042 SR
Increase/(Decrease) in.other financial liabilites. - - ol 4 f-.-(1 AB)|.c. - (0.33)
Increase/(Decrease) in other liabilities B S (3.20
9,08, :3.40.

f ng 3 activitios (A)

Net cash generated from onera

Cash ﬂows from |nvest|ng_ao_twltles :
Purchase of Property plant and equipment
(Purchase)! Sale i
Interest income

Net cash eneratec!l _used .m _from _inve

Cash flows from flnancing aotlwties
Unsecured loan tecelpt/( repayment) net :
Dividends paid (lnoludmg tax) 3

stin -'octlyl?iés (B) i e e g

el

Interest paid_ ; ; : P s
Net cash used In fmancmg a twiues (C) : -(o._g'() . £ '_ '(14 41) W
Net increase! (decrease) ln oash and cash equivalents (A+B+c)_ : '7.63 i (fl 3.6_3_1) i
Cash and cash equivalents at the beginning _ 33.86 . 47.47 § .
Cash and cash eguwale_ots oﬁ the end " 49 IE: i 33 86 il
By Order of the Board
For Garware Marine Industries Limited, -
5
Place : Mumbai i il
Executive Director

Date : November 6, 2020




TES &

The above unaudited financial results have been reviewed by Audit Committee and approved by the Board of
Directors at its meeting held on November 6, 2020. The Auditors of the Company have carried out limited - .
review of the unaudited financial resuits for the quarter and half year ended September 30, 2020. : S

The Company continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its business,

including how it will impact its customers and employees. The management has exercised due care, in arriving .-
at a conclusion on significant accounting judgements and estlmates whlle preparlng the Company’s financral B ;
results for the quarter and half year ended September 30, 2020 S s B

Comparative financials information of the prevlous quarter have been regrouped and reclassrﬁed wherever
necessary, to correspond tothe f‘gures ofthe currentquarter D R e : bl

o , By Order of the Board :
For Garware Marme Industnes lelted_‘f_

Place : Mumbat L ."1 i

Date ; Novembers 2020 ' i Executwe Director"'




