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Tel. +91 20 6601 8100
Fax. +91 20 2542 4466

techmahindra.com
connect@techmahindra.com

_~ 27" April, 2023

To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" floor,
Dalal Street, Plot No. - C/1, G Block,
Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E)
Serip Code : 532755 Mumbai - 400 051
NSE Symbol : TECHM
Sub: Outcome of Board Meeting held on 27™ April, 2023
Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the
Board of Directors of the Company at its meeting held today:

1. Approved the audited financial results and consolidated financial results of the Company for the
fourth quarter and year ended 31% March, 2023.

In this regard, please find enclosed:

a) Audited financial results and consolidated financial results of the Company for the fourth
quarter and year ended 31° March, 2023, together with Auditors Report thereon.

b) Press Release on the financial results.

c¢) Fact Sheet giving certain financial and operational parameters which will be put up on the
Company’s website.

We would like state that BSR & Co. LLP, statutory auditors of the company have issued audit
reports with unmodified opinion on the financial statement.

2. Recommended Final dividend of Rs. 32/- per equity share of Rs. 5/- each i.e., 640% of the face
value for the financial year ended 315 March, 2023, subject to the approval of members of the
Company at the forthcoming Annual General Meeting. The Final Dividend, if approved, will be
paid by 11™ August, 2023. This dividend is in addition to Special Dividend of Rs. 18/- per share
paid as interim dividend in November, 2022. The total dividend for FY 22-23 will be Rs. 50/- per
share on par value of Rs. 5/- each i.e. 1000%.
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3. The 36™ Annual General Meeting of the Company will be held on Thursday, 27" July, 2023
through Video Conferencing (VC)/ Other Audio Video Mode (OAVM).

4. Register of Members and Share Transfer Books will remain close from Saturday, 22™ July, 2023

to Thursday, 27" July, 2023 (both days inclusive) for the purpose of Annual General meeting
dividend payment.

The meeting of the Board of Directors of the Company commenced at 10:15 a.m. (IST) and concluded
at 3:25 p.m. (IST).

This aforesaid information is also being uploaded on the Company’s website at
https://www.techmahindra.com

This is for your information and record.
Thanking you,

For Tech Mahindra Limited

J{ \
Azi‘grlé:;tri

Company Secretary

Encl.: as above
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Rs. in Million except Eamings per share
Quarter ended Year ended
March 31, 2023 | December 3,
Particulars {Note 9) 2022 Ma’:’:ﬂf:’s";ozz March 31, 2023 | March 31, 2022
{Audited) (Audited) (Audited)
1 |Ravenue from Operations 137,182 137,346 121,183 532,502 446 480
2 |Other income 3,055 2472 3,198 9,650 11,123
| 3 |Total Income (1+2) 140,237 138,818 124,361 542,552 457,583
4 |Expenses
Employee Benefits Expense 71,918 70,548 60,478 275918 222,859
Subcontracting Expense 19,358 19,741 19,065 80,002 69,571
Finance Costs 934 1,129 552 3,258 1,626
Depreciation and Amortisation Expensza 4,902 4,981 4,842 18,567 15,204
Other Expenses 25,700 25619 20,738 95,694 73,830
[ Impairment of Goodwill and non-current assets (Refer note 6) 2126 - - 2370 -
Total Expenses 124,938 122,018 105,673 477 807 383,090
5 |Profit before share in profitf{ioss) of assaciates/joint ventures and tax (3-4) 15299 17,802 18,688 64,745 74,493
& |Share in Profit/ (Loss) of Associates / Joint WVenture (50} (90) 45 {290) 28
7_|Profit before Tax (5+86) 15,249 17.712 18,733 54,455 74,521
8 |Tax Expense (Refer note Ké)
Current Tax 5780 4,483 1,366 19,514 17,421
Deferred Tax (1,781) 356 1,914 (3.829) 799
| ___|Total Tax Expense 3,999 4,859 3,280 15,885 18,220
9 |Profit after tax {7 - 8) 11,280 12,853 15,453 48,570 56,301
Profit for the period attributable to:
Owners of the Company M177 12,966 15,057 48,313 55,661
Non Controlling Interests 73 (113) 396 257 640
10 (Other Comprehensive Income ({Loss)
A, ltems that will not be reclassified to Profit/ {Loss) (net of taxes) (29) 13 153 {11y (81))
B. ltems that will be reclassified to Profit / {Loss) (net of taxes) 653 2,010 1,178 3,159 2,393
| ___|Total Other Comprehensive Incoma /{Loss) (A+B) 624 2023 1,331 3,148 2,312
|11 | Total Comprehensive Inceme (9 + 10) 11,874 14,878 16,784 51,718 58,613
Total Comprehensive Income for the period attributable to:
Owners of the Company 11,798 14,823 16,349 51,376 57,949
Non Controlling interests 76 53 435 342 664
12 | Paid-up Equity Share Capital (Face Value of Share Rs. 5) 4,400 4,398 4388 4,400 4,388
13 | Total Reserves 274,845 264,469
14 |Earnings Per Equity Share (Rs)
EPS for the quarter ended periods are not annualised
Basic 1267 14.70 17.09 54.76 63.32
L Diluted 12.62 14,64 16.94 54.54 62.81
Standalone Information
Quarter ended Year ended
March 31, 2023 | December M, March 31, 2022
Particulars (Note 9) 2022 {Note,sl March 31, 2023 | March 31, 2022
(Audited) (Audited) (Audited)
Revenue from Operations 109,385 108,876 95,605 428,573 357,811
Profit before Tax 8,640 15,098 12,600 49,041 64,251
Profit after Tax 6,767 12,044 10,900 37,775 50,233
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Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2023

Primary Segments

The Group [Tech Mahindra Limited (defined as Holding Company), together with its subsidiaries] and its associates and joint ventures identifies its Primary Business Segments
based on the type of services offered, .. IT Services & BPO services

Segment wise Revenue, Results and Capital Employed (Amounts in Rs. Million)
Quarter ended Year ended
March 31, 2023 | December 31,
Particulars (Note 9) 2022 March 31, 2022 | March 31, 2023 | March 31, 2022
{Audited) [Note ) (Audited) {Audited)
Segment Revenue .
a) IT 117,974 117,899 105,826 480,972 391,852
b) BPO 19,208 19,347 15,237 71,930 54,608
Total Sales / Income from operations 137,182 137,346 121,163 532,902 446,460
Segment Profit before tax, interest and depreciation
a) IT 16,738 17,714 17,946 67,664 69,344
b} BPO 3,467 . 3726 2,938 12622 10,856
Total 20,205 21,440 20,884 80,286 80,200
Less:
(i} Finance costs 934 1,129 552 3,256 1,626
(i} Other un-allocable expenditure, net off un-allocable income 3.973 2,508 1,644 12,2868 4,081
Add:
Share in Profit / (Loss) of Associates / Joint Venture (50) (90) 45 (280) 28
Profit before tax 15,249 17,712 18,733 64,455 74,521
Statement of Segment Assets and Liabilities March 31, 2023 | December 31, | March 31, 2022
{Audited) 2022 {Audited)
{Audited)
Segment Assets
Trade and Other Receivables
IT 130,480 130679 117,488
BPO 16,149 17,414 15,179
Total Trade and Other Receivables 146,639 148,093 132,677
Goodwill
IT 63,845 65,493 62,027
BPO 12,812 12,850 12,231
Total Goodwill 76,657 78,343 74,258
Unallocable Assets 238,237 226,259 241772
TOTAL ASSETS 461,533 452,695 448,707
Segment Liabilities
Unearned Revenue
IT 10,710 9,491 10,006
BPO o8 663 1,455
Total Unearned Revenue 11,508 10,154 11,461
Unallocable Liabiliies 166,078 170,720 163,435
TOTAL LIABILITIES AND SUSPENSE ACCOUNT 177,586 180,874 174,896

Seg tal Capital Employed
Segregation of assets into primary segments has been done to the extent applicable. Segregation of remaining assets and liabilities into various primary segments has not been
done as these are used interchangeably between segments. Accordingly no disclosure relating to such has been made.
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Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2023

Balance Sheet as at March 31, 2023 (Consolidated - Audited) Rs. in Million
Particulars As at As at
March 31, 2023 | March 31, 2022
ASSETS
Non-Current Assets
{(a) Property, Plant and Equipment 28,622 26,823
(b} Capital Work-in-Progress B36 1,651
(c) Right-of-Use Asset 10,972 9,372
({d} Investment Property 748 797
(e) Goodwill 76,657 74,258
{f} Other Intangible Assets 32,318 35,586
{9) Intangible Assets under development 381 -
{h} Investment accounted using Equity method 1.729 1,969
(i} Financial Assets
(i) Investments 4,320 2,510
(ii} Trade Receivables
- Billed 11 8
(iii) Loans 49 136
(iv}) Other Financial Asseis 3,318 4,732
(j) Current Tax Assets (Nef) 30,537 25137
(k) Deferred Tax Assets (Net) 12,965 8,191
(I} Other Mon-Current Assets 13,765 11,979
Total Non - Current Assets 217,206 204,150
Current Assets
(a} Inventories 236 405
{b) Financial Assets
(i} Investments 37 83z 44,359
(i) Trade Receivables
(1) Billed 81,424 74678
(2) Unbilled 47,392 44,658
(iif) Cash and Cash Equivalents 40,563 37,889
(iv) Bank Balances other than (jii) above 1.984 1,858
() Other Financial Assets 4999 6,750
(c) Other Current Assets 39,8097 33,964
Total Current Assets 244,327 244,557
Total Assets 461,533 448,707
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 4,400 4,388
(b) Other Equity 274,845 264 469
Equity Aftributable to Owners of the Company 279,245 268,857
Non controlling Interest 4,702 4,954
Total Equity 283,947 273,811
Liabilities
Non-current liabilities
(&) Financial Liabilities
(i) Borrowings 1,288 1,420
{ii) Lease liabilities 7,903 7,200
(i) Other Financial Liabilities 10,083 14,780
(b) Provisions 9,288 8.811
() Deferred tax Liabilities (Net) 3,261 4,552
{d) Cther Non-Current Liabilities 249 781
Total Non - Current Liabilities 32,072 37,544
(a) Financial Liabilities
(i) Borrowings 14,494 14,397
(i} Lease liabilities 377 3,167
(iii) Trade Payables 43,846 40,947
(iv) Other Financial Liabiliies 20817 30,244
{b) Provisions 6,313 6,716
(c) Current Tax Liabilities (MNet) 15,405 10,441
{d) Other Current Liabilities 19,818 19,136
Total Current Liabilities 133,210 126,048
Suspense Account (Met) 12,204 12,304
Total Equity and Liabilities and Suspense Account 461,533 448,707
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Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2023

Cash Flow Statement ( Consolidated-Audited )

Rs.in Million

Particulars Financial year ended
March 31, 2023 | March 31, 2022
A Cash Flow from Operating Activities
Profit Before Tax 64,455 74,521
Adjustments for :
Depreciation and Amortisation Expense 19,567 15,204
Bad debts and advance written off, allowance/(reversal) of doubfful receivables / unbilled revenue 3,006 388
and advances (net)
Share of (Profit) / Loss of Associates 280 (28)
Met (Gain) /Loss on disposal of Property, Plant and Equipment and Intangible Assets (42} (83)
Finance Costs 3,256 1,628
Urnrealised Exchange Loss / (Gain) (net) 3,266 (815)
Share Based Paymenis to Employees 861 05
Interest Income (1,050) (904)
Rental Income {304} (415)
Dividend Income on Investments carried at fair value through profit and loss (28) (1)
Gain on Investments carried at fair value through profit and loss {net) (1,052) (2,583)
Change in fair valuation of contractual obligations {583) 2,588
Impairment of Goodwill and Mon Current Assets 2,370 .
94,102 90,333
Met Change in :
Trade Receivables and Contract assets (17,836) (28,951)
Other financial assets and other assets (3.739) (4.671)
Trade Payables 2,552 9,785
Uneamed revenue and deferred revenue 215 3,776
Other financial liabilities, other liabilities and provisions 357 5,718
(18,451) {14,343)
Cash g from op ing activities before taxes 75,651 75,900
Income taxes paid, net (19.931) (23,137)
Net cash generated from operating activities (A) 55,720 52,853
B Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment and Intangible Assets {10,152) (9,584)
Proceeds from Sale of Property, Plant and Equipment & Investment property 460 1,231
Purchase of Mutual Funds, Debentures and Other Investments (214,778) (219,638)
Proceeds from sale / redemption of Mutual Funds, Debentures and Other Investments 230,748 277 403
Payment for acquisition of Business and Non Controlling Interest | net of cash acquirsd {10,672) (46,613)
Proceeds from sale of subsidiary - 725
Rental Income 235 729
Fixed Deposit! Margin Money Placed {1,577) (1,877)
Fixed Deposit! Margin Money Realized 1,501 1,355
Interest Income Received 1,448 1,084
Net cash generated from / (used in) investing activities (B) (2,785) 4,815
C Cash Flow from Financing Activities
Proceeds from issuance of equity shares from exercise of stock options 442 868
Payment of dividend (42,833) (39,813)
Transaction with Non Centrolling Interest - 307
Proceeds from Long-Term Borrowings 658 621
Repayment of Long-Term Borrowings (321) {211)
Movement in Short-Term Borrowings (net) (1,931) (2,030)
Repayment of lease liabilities (4,426) (5,177)
Finance Costs paid (2,570} (1.231)
Net cash used in financing activities (C) (50,781) (46,668)
Met Increase in cash and cash equivalents during the year (D=A*B+C) 2,154 11,002
Effect of exchange rate changes on cash and cash equivalents {E) 520 (17}
Cash and Cash Equival at the beginning of the year (F) 37,889 26,904
Cash and Cash Equivalents at the end of the year (G=D+E+F) 40,563 37,889
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Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2023

Notes :

1 These results have been prepared on the basis of the audited consolidated financial statements which are prepared in accordance with the Ind AS notified under the Companies
(Indian Accounting Standards) Rules 2015. The quarterly and yearly financial results have been reviewed by the Audit Committee and have been approved and taken on record
by the Board of Directors in its meeting held on April 27, 2023,

L]

The Board of Directors has recommended a final dividend of Rs. 32 per equity share on face value of Rs.5 each (640%).

3 Certain matt lating to Satyam Computer Services Limited (erstwhile Satyam):
Proceedings in relation to ‘Alleged Advances’:
Erstwhile Satyam had, in the past, received letters from 37 companies seeking confirmation by way of acknowledgement of receipt of certain alleged amounts by the erstwhile
Satyam (referred to as ‘alleged advances'). These letters were followad with legal notices claiming repayment of the alleged advances aggregating to Rs. 12,304 Million together
with damages/compensation @ 18% per annum till the date of repayment. The erstwhile Satyam had not acknowledged any liability and replied to the legal notices stating that
the claims are not legally tenable. Subsequently, the 37 companies filed petitions for recovery against the erstwhile Satyam before the City Civil Court, Secunderabad (Court), of
which one pelition has been converted into suit and balance 36 pefitions are at various stages of pauperism/suit admission.

The Hon'ble High Court of Andhra Pradesh in its Order approving the merger of the erstwhile Satyam with the Company, held that in the absence of Board resolutions and
documents evidencing acceptance of unsecured loans, i.e. alleged advances, by the former Management of the erstwhile Satyam, the new Management of the erstwhile Satyam
is justified in not crediting the amounts received in the names of the said 37 companies and not disclosing them as creditors and in disclosing such amounts as 'Amounts
pending investigation suspense account {net)’ in the financial statements. The Hon'ble High Court held, inter-alia, that the contsntion that Satyam is retaining the money, i.e. the
alleged advances, of the ‘creditors’ and not paying them does not appear to be valid and further held that any right of the objecting creditors can be considered only if the
genuineness of the debt is proved. The matter is pending final adjudication

Appeals were filed before the Division Bench of the Hon'ble High Court of Andhra Pradesh against the Order of the single judge of the Hon'ble High Court of Andhra Fradesh
sanchioning the Scheme of merger of erstwhile Satyam with the Company w.e.f. April 1, 2011, which are yet to be heard. Further, petition was filed by the 37 companies for
winding-up of the erstwhile Satyam with the Hon'ble High Court of Andhra Pradesh which was subsequently rejected. One of the aforesaid companies also filed an appeal
against the said order with the Division Bench of the Hon'ble High Court of Andhra Pradesh. These matters have been combined for hearing.

The Directorate of Enforcement (ED) while investigating the matter under the Prevention of Money Laundering Act, 2002 (PMLA) had directed the erstwhile Satyam not to return
the alleged advances until further instructions.

In view of the aforesaid and based on an independent legal opinion, current legal status and lack of documentation to support the validity of the claim, the Management believes
that the claim by the 37 companies for repayment of the alleged advances, including interest thereon will not be payable on final adjudication. As required by the Hon'ble High
Court in the scheme of merger, the said amount of Rs. 12,304 Million has been disclosed as "Amounts pending investigation suspense account (net)" ("Suspense Account
(net)"), which override the relevant requirement of Conceptual Framework for Financial Reporting under Indian Accounting Standards (Ind AS). Accordingly, the amounts of
these alleged advances are disclosed separately from equity and liabilities of the Company in the books of account,

4 Pursuant to a share purchase agreement, the Company acquired 100% stake in Thirdware Selutions Limited (India) on June 3, 2022 for a total consideration of Rs. 7,838 Million
of which Rs. 6,708 Million was paid upfront, including adjustment for cash and net working capltal. The remaining consideration is linked to performance conditions

During the year ended March 31,2023, 2,313,996 shares of Rs 5/- each fully paid, were allotted upon exercise of the vested siock options pursuant to the Company's Employee
Stock Option Schemes resulting in an increase in the paid-up share capital by Rs. 12 Million and securities premium by Rs. 438 Million,

& The Company based on the performance of its subsidianies and relevant economic and market indicators has assessed the goodwill outstanding in the books of accounts and
the underlying cash generating unit (‘{CGU'} to which the goodwill is allocated, assessed the recoverable amount of certain CGUs to be lower than their carrying value,
Consequently the Company recognized an impairment of Rs. 2,370 Million in statement of profit and loss for the year ended March 31, 2023, Quarter Ended ("QE") March 31,
2023 Rs. 2,126 Million) (QE December 31, 2022 : Rs. Nil) (QE March 31, 2022: Rs. Nil) (Year ended March 31, 2022: Rs.Nil ).

7 Tax expense for the Quarter Ended (“QE") March 31, 2023 is net reversals of Rs. Nil of earlier periods. (QE December 21, 2022: Rs, 585 Million ; QE March 31, 2022: Rs. 126
Million).
Tax expense for the Year ended ("YE") March 31, 2023 is net of reversal of Rs. 315 Million of earlier periods (YE March 31, 2022: Rs. 185 Million).

& Emphasis of Matter
The Emphasis of Matter in the Auditor's Report:

With relation to Note 3 in respect of certain matters relating to erstwhile Satyam Computer Services Limited (srstwhile Satyam), amalgamated with the Holding Compary with
effect from April 1, 2011, is discussed below:

In accordance with the Scheme approved by the Honourable High Court of Hyderabad, Andhra Pradesh, the Company has presented separately under “Suspense account
(net)" claims made by 37 companies in the City Civil Court, for alleged advancaes amounting to Rs. 12,304 Million, to erstwhile Satyam. The Company's management on the
basis of current legal status, lack of documentation to support the validity of the claim and external legal opinion, believes that claims will not be payable on final adjudication.

M it to Emphasis of Matter:
P F
With regard to the Emphasis of Matter stated above, there are no additional developments which require adjustments to the audited consclidated financial results,

The figures for the quarter ended March 31, 2023 and March 31, 2022, are balancing figure between the audited figures for the year ended March 31, 2023 and March 31, 2022
and the published year-to date figures for nine menths ended December 31, 2022 "(audited)’ and December 31, 2021 (unaudited)’ respectively.

=
=

The audited consolidated financial resulls have been made available to the Stock Exchanges whera the Company's securities are listgfl and are posted on the Company's
website at the web-link: https:/fiwww.techmahindra.com/en-infinvestors/,

Date : April 27, 2023 s C. P. Gurnani

Place : Pune Managing Director & CEQ
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Tech Mahindra Limited

Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370
Standalone Financial Results for the quarter and audited results for the year ended March 31, 2023

Rs. in Million except Earnings per share

Quarter ended Year ended
Particulars March 31, 2023 De“;i’:’.n::")z“” March 31,2022 | March 31, 2023 ma{:':.:|1;:?22
{Mate 10) (Note 10) {Audited) Note 3)

1 |Revenue from Operations 108,385 109,876 95,805 426,573 357,61

2 |Other Income 798 3,686 2437 11,283 14,468

| 3 |Total Income {1 +2) 110,181 113,562 98,042 437,856 372,079

4 |Expenses

Employee Benefit Expenses 39,368 38,181 31,112 149,593 117,288

Subcontracting Expenses 43,040 43,032 39,324 170,368 137,957

Finance Costs 569 585 191 1,808 689

Depreciation and Amortisation Expense 2,021 1,852 2,160 8129 7.403

Qther Expenses 15,206 14,714 9,420 53,308 39,772

Impairment of non-current investments (Refer note 7) 1,337 - 3235 5,508 4,668

Total Expenses 101,541 5B, 464 85442 38B815 307,788

5 |Profit before Tax (3 - 4) 8,640 15,098 12,600 49,041 64,291
& |Tax Expense (Refer note 8)

Current Tax 2,042 3.277 (228) 12,027 12,812

Deferred Tax (169) (223) 1,928 (781} 1,246

Total Tax Expense 1,873 3,054 1,700 11,266 14,058

7 |Profit after tax (5 - 6) 8,767 12,044 10,900 arT7s 50,233

8 |Other Comprehensive Income / {Loss)

A, Items that will not be reclassified to Profit{ (Loss) (net of taxes) (28) &8 (52) 53 (270}
B. Items that will be reclassified to Profit / (Loss) (net of taxes) 497 {3,517) (347) {2,533) 1,470
| |Total Othar Comprehensive Income / (Loss) (A+B) 471 (3,449) {399) {2,480) 1,200
9 | Total Comprehensive Income (7 + 8) 7.238 8,505 10,501 35,265 51,433
10 | Paid-up Equity Share Capital (Face Value of Share Rs. 5) 4871 4,869 4859 4,871 4 859
11| Total Reserves 247,168 257,238

12 | Eamings Per Equity Share in Rs.

EFS for the quarter ended penods are not annualised
- Basic 6.93 12.34 11.20 38.59 51.62
- Diluted .90 12.29 11.12 38.54 51.24




Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH12986PLC041370
Standalone Financial Results for the quarter and audited results for the year ended March 31, 2023

Bal; Sheet as at March 31, 2023 (Standalone - Audited) Rs. in Million
As at
Particulars Mam:z:,‘ o Mar::hi: c’:".:,3:;022
ASSETS
Non-Current Assats
(&) Property, Plant and Equipment 21,710 20,438
(b) Capital Work-in-Progress 476 1,361
{c) Right-of-Use Asset 5,521 5553
{d) Investment Property 748 797
(e) Goodwill 3,204 3,204
{f) Other Intangible Assels 5231 8,304
{g) Financial Assets
(i} Investments 108,226 108,803
{ii) Trade Receivables
- Billed - -
(it} Other Financial Assets 1,753 3281
(h) Current Tax Assets (Net) 26,554 19,678
(i) Deferred Tax Assets (Net) 4,358 2,743
(j) Other Non-Current Assets 9,132 8,770
Total Non - Current Assets 186,913 180,232
Current Assets
(a) Financial Assets
{I) Investments 24,977 35,417
(ii) Trade Receivables
(1) Billed 65,245 62,510
(2) Unbilled 38270 36,498
{iii) Cash and Cash Equivalents 10,940 12,495
{iv) Bank Balances other than (i)} above 1,088 1,124
(v) Other Financial Assets 4560 6,490
(b} Other Current Assets 28,348 20,828
Total Current Assets 173,438 175,362
Total Assets 360,352 355,594
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 4871 4,858
{b) Other Equity 247 168 257 238
Total Equity 252,039 262,097
Liabilities
Non-current liabilities
{a) Financial Liabilities
{i) Lease liabilitias 3,708 4,150
{ii} Other Financial Liabilities 2,313 2,958
(b) Provisions 6,080 6,237
(¢} Other Non-Current Liabilities 247 646
Total Non - Current Liabilities 12,358 13,989
Current liabilities
{a) Financial Liabilities
{i) Lease liabilties 2,083 2,019
(i) Trade Payables
(1) Total outsanding dues of micro and small enterprises. 290 222
{2) Total oustanding dues of creditors other than micro and small enterprises 40,782 30,231
{iif) Other Financial Liabilities 15,651 16,498
(b) Provisions 3,509 3,243
(€) Current Tax Liabilities (Net) 11,208 8,918
{d) Other Current Liabilities 10,127 9,073
Total Current Liabilities 83,651 67,204
Suspense Account (Met) 12,304 12,304
Total Equity and Liabilities and Suspense Account 360,352 355,594
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Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370
Standalone Financial Results for the quarter and audited results for the year ended March 31, 2023

Cash Flow Statement { Standalone-Audited ) Rs. in Million
Financial year ended
Particulars
March 31,2022
March 31,2023 (Note 3)

A) Cash Flow from Operating Activities
Profit before Tax 49,041 64,291
Adjustments for :
Depraciation and Amortization Expense 8129 7403
Bad debts and advance written off, allowance/( 1) of doubtful ivables/unbilled revenue and advances (nef) 3,080 (1,138)
Met {gain)loss on disposal of Property, Plant and Equipment and Intangible Azsets (20} 47
Finance Costs 1,808 637
Unrealized Exchange {gain)/Loss (net) 1,653 (1.872)
Share Based Payments to Employess 677 712
Loss on sale of investment in subsidiaries (Net) 6563 -
Impai of non current investments 5508 4,889
Interest Income (B48) (741)
Rental Income (261) (349)
Dividend Income on Investments / Distributions from Subsidiaries {4.628) (4,630)
Gain on investments carried at fair value through profit and loss (net) (944) (2,435)
Change In fair valuation of contractual obligation - 1,444

63,827 67,044
Met change in:
Trade Receivable and contract assets (14.194) (28,159)
Other financial assets and other assets (5.401) (3,288)
Trade Payables 10,381 5,847
Unearned revenue and deferred revenue 356 1,408
Other financial ligbilities, other liabilities and provisions 464 8,420

(8,394) (17,774)
Cash generated from operating activities before taxes 55,433 50,170
Income taxes paid, net (14,412) (18,042)
Net cash generated from Operating activities (A) 41,021 32,128
B) Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment and Intangible Assets {5,555) {8,305)
Proceeds from Sale of Property, Plant and Equipment and Intangible Assets 28 83
Purchase of Mutual Funds, Debentures and Other Investmenis {212,284) (204,490)
Proceeds from sale/ redemption of Mutual Funds, Debentures and Other Investments 226,033 263,047
Dividend Income on | ts / Distributions from Subsidiaries 10,481 5,621
Investment in Associates and Subsidiaries (including payment towards acquisition of business {net of cash acquired)) (12.767) (43,587)
Loans to Related Party (500) -
Loan repaid by Related Party 500 =
Rental Income - 525
Fixed Deposit / Margin Money Placed (125) (541}
Fixed Deposit / Margin Money Realized 194 291
Interest income received 763 05
Net cash generated from Investing activities (B) 6,768 15,548
€} Cash Flow from Financing Activities
Proceeds from issuance of equity shares from exercise of stock options 428 819
Payment of dividend (46,705) (44 624)
Repayment of lease liabilities (2.265) {1,848)
Finance costs paid (1.373) (B20))
Net cash from/{used in) Financing activities (C) 14,33} (46,073)
Net Increase/{decrease] in cash and cash equivalents during the year (D) = [A+B+C) (2,126) 1,604
Effact of exchange rate changes on cash and cash equivalents (E) 571 210
Cash and Cash Equivalents at the beginning of the year (F) 12,485 10,681
Cash and Cash Equivalents at the end of the year (G) = (D+E+F) 10,940 12,495




Tech Mahindra Limited

Registered Office : Gateway Building, Apollo Bunder, |'J'|Umbﬁi400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370
Standalone Financial Results for the quarter and audited results for the year ended March 31, 2023

Notes :

1 These results have been prepared on the basis of the audited standalone financial statements which are prepared in accordance with the Ind AS notified under the Companies (Indian
Aceounting Standards) Rules 2015. The quarterly and yearly financial results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of
Directors in its meeting held on April 27, 2023,

(X

The Board of Directors has recommended a final dividend of Rs. 32 per equity share on face value of Rs 5 each (B40%).

3 The Board of Directors of the Company at its meeting held on January 28, 2021 had approved the Composi of A 1t {the "Scheme') for merger of Tech Mahindra Business
Services Limited and Bom Commerce Private Limited, two wholly owned subsidlary of the Company, with the Company.
The Scheme of Amalgamation by Absorption was approved by the NCLT Bench of Mumbal and Chennai, on January 52023 and January 13, 2023 for the merger of the subsidiaries with the
Company respectively. In accordance with the Scheme and IND AS 103, Appendix , the merger has been accounted on April 1, 2021 and accordingly, the financial results for the
coresponding and comparative periods have been restated. The reserves and surplus has increased by Rs. 2,384 Million on Apnil 1, 2021,

4 Certain matters relating to erstwhile Satyam Computer Services Limited (erstwhile Satyam):
Proceedings in relation to ‘Alleged Advances':
Erstwhile Satyam had, in the past, received letters from 37 companies sesking confimation by way of acknowledgement of receipt of certain alleged amounts by the erstwhile Satyam
(referred to as ‘alleged advances’). These letters were followed with legal nofices claiming repayment of the alleged advances aggregating to Rs. 12,304 Milion together with
damagesicompensation @ 18% per annum till the date of rapayment. The erstwhile Satyam had not acknowledged any liability and replied to the legal notices stating that the claims are not
legally tenable. Subsequently, the 37 companies filed petitions for recovery against the erstwhile Satyam before the City Civil Court, Secunderabad (Court), of which one petition has been
convarted into suit and balance 36 petilions are at various stages of pauperism/suit admission.

The Hen'ble High Court of Andhra Pradesh in its Order approving the merger of the erstwhile Satyam with the Company, held that in the absence of Board resalutions and documents
evidencing acceptance of unsecured loans, ie. alleged advances, by the former Man nt of the erstwhile Satyam, the new Management of the erstwhile Satyam Is justified in not
crediting the amounts received in the names of the said 37 companies and not disclasing them as creditors and in disclosing such amounts as ‘Amounts pending investigation suspense
account (het)' in the financial statements. The Hon'ble High Court held, inter-alia, that the contention that Satyam is retaining the money, i.e. the alleged advances, of the ‘creditors’ and not
paying them does not appear to be valid and further held that any right of the chjecting creditors can be considerad only if the genui of the debt is proved. The matter is pending final
adjudication.

Appeals were filed before the Division Banch of the Hon'ble High Court of Andhra Pradesh against the Order of the single judge of the Hon'ble High Court of Andhra Pradesh sanctioning the
Scheme of merger of erstwhile Satyam with the Company w.e.f. April 1, 2011, which are yet to be heard. Further, petition was filed by the 37 companies for winding-up of the erstwhile
Satyam with the Hon'ble High Court of Andhra Pradesh which was subsequently rejected. One of the aforesaid companies also filed an appeal against the said order with the Division Bench
of the Hon'ble High Court of Andhra Pradesh, These matters have heen combined for heanng.

The Directorate of Enforcement (ED) while investigating the matter under the Prevention of Meney Laundering Act, 2002 (PMLA) had directed the erstwhile Satyam net to retum the alleged
advances until further instructions

In view of the aferesaid and based on an independent legal opinion, current legal status and lack of documentation to support the validity of the claim, the Management believes that the
claim by the 37 companies for repayment of the alleged advances, including interest thereon will not be payable on final adjudication. As required by the Hon'ble High Court in the scheme of
merger, the said amount of Rs. 12,304 Million has been disclosed as “Amounts pending investigation suspense account (net)” ("Suspense Account (net)"), which override the relevant
requirement of Conceptual Framework for Financial Reporting under Indian Accounting Standards (Ind AS). Accordingly, the amounts of these alleged advances are disclosed separately
from equity and liabilities of the Company in the books of account,

5 Pursuant to a share purchase ag it, the Company acquired 100% stake in Thirdware Solutions Limited (India) on June 3, 2022 for a total consideration of Rs. 7,838 Million of which Rs,
6,708 Million was paid upfront, including adjustment for cash and net working capital. The remaining consideration is linked to performance conditions.

6 During the year ended March 31,2023, 2,313,996 shares of Rs 5/- each fully paid, were allotted upon exercise of the vested stock options pursuant to the Company's Employee Stock Option
Schemes rasulting in an increase in the paid-up share capital by Rs. 12 Millien and securities premium by Rs. 438 Million.

7 The Company based on the performance of its subsidiaries and relevant economic and market indicaiors has assessed the recoverable amount of i in certain st
Consequently, the Company has recognised an impairment of Rs. 5,508 Million in the statement of profit and loss for the year ended March 31, 2023, (Quarter Endad ("QE") March 31, 2023:
Rs. 1,337 Million) (QE December 31, 2022 : Rs. Nil) (QE March 31, 2022: Rs. 3,235 Million) (Year ended March 31, 2022: Rs._ 4,659 Million).

8 Tax expense for the Quarter Ended ("QE") March 31, 2023 is net reversals of Rs. Nil of earlier periods. (QF December 31, 2022: Rs. 201 Million ; QE March 31, 2022 Rs. 128 Million).
Tax expense for the Year ended ("YE") March 31, 2023 is net of reversal of Rs. 201 Million of earlier periods (YE March 31, 2022: Rs, 690 Million}.

9 Emphasis of Matter
The Emphasis of Matter in the Auditor's Report:

With relation to Mote 4, which describes in detail certain matters relating to erstwhile Satyam Computer Services Limited ('erstwhile Satyam”), amalgamated with the Company with effect
from April 1, 2011, is discussed below:

In accordance with the Scheme approved by the Henourable High Court of Hyderabad, Andhra Pradesh, the Company has presented separately under “Suspense Account (net)” claims
made by 37 companies in the City Civi Court, for alleged advances amounting to Rs, 12,304 Million, to erstwhile Satyam. The Company’s management, on the basis of current legal status,
lack of documentation to support the validity of the claims and external legal opinion believes that these claims will not be payable on final adjudication.

Mar to is of Matter:
With regard to the Emphasis of Matter stated above, there are no additional developments which require adjustments to the audited standalone financial results.

10 The figures for the quarter ended March 31, 2023 and March 31, 2022, are balancing figure betwean the audited figures for the year ended March 31, 2023 and March 31, 2022 and the
published year-to date figures for nine months ended December 31, 2022 “(audited)’ and December 31, 2021 '{unauditad)’ respectively.

1

e

The audited standalone financial resulis have been made available to the Stock Exchanges where the Company's securities are listed and are posted on the Company's website at the web-
link: https:/fwww techmahindra.com/en-infinvestorss,

Date : April 27, 2023
Place : Pung !

C. P. Gurnani
naging Director & CEO













TECH

/ mahindra

PRESS RELEASE

Tech Mahindra Q4’23 Revenue up 19.4% YoY

Pune - April 27", 2023: Tech Mahindra Ltd., a specialist in digital transformation, consulting and business re-
engineering services today announced the audited consolidated financial results for its quarter and year ended
March 31%, 2023.

Financial highlights for the Year (USD)

e Revenue at USD 6,607 mn; up 10.1% YoY

EBITDA at USD 990 mn; down 8.0% YoY;
o Margins at 15.1%; down 290bps YoY

Profit after tax (PAT) at USD 595 mn; down 20.3% YoY

Free cash flow at $ 497 mn, conversion to PAT at 84%

Financial highlights for the year (X)

® Revenue atX 53,290 crores; up 19.4% YoY

e EBITDA at X 8,029 crores; up 0.1% YoY;

o Margin at 15.1%; down 290 bps YoY
e Profit after tax (PAT) at X 4,832 crores; down 13.2% YoY
e Earnings per share (EPS) was at X 54.57

® The Board has recommended a Final Dividend of X 32/- per share, taking Total Dividend for FY23 to
X 50/- per share.

e Free Cash flow of 4,002 Crore

Financial highlights for the quarter (USD)

e Revenue at USD 1,668 mn; flat QoQ, up 3.7% YoY

© Revenue growth at 0.3% QoQ in constant currency terms

EBITDA at USD 245 mn; down 5.7% QoQ, down 11.0% YoY, Margin at 14.7%; down 90bps QoQ
Profit after tax (PAT) at USD 136 mn; down 13.7% QoQ, down 31.6% YoY

Free cash flow at S 142 mn, conversion to PAT at 104%
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Financial highlights for the quarter (%)

* Revenue atX 13,718 crores; down 0.1% QoQ, up 13.2% YoY

e EBITDA at X 2,021 crores; down 5.7% QoQ, down 3.2% YoY

e Consolidated PAT at X 1,118 crores; down 13.8% QoQ, down 25.8% YoY
e Earnings per share (EPS) was at X 12.62

Other Highlights

e Total headcount at 152,400 down 4,668 QoQ
e Cash and Cash Equivalent at INR 7,435 cr as of March 31, 2023

4

CP Gurnani, Managing Director & Chief Executive Officer, Tech Mahindra, said,

“As we step into FY'24, we see the increasing need for businesses to stay agile by leveraging next generation
technologies. We are strongly focused on helping our customers stay competitively dominant and relevant

in the era of fast evolving market conditions by helping them adapt to leaner and sustainable business
maodels”

Rohit Anand, Chief Financial Officer, Tech Mahindra, said,

“Our strategy of prudence and operational excellence helped us through the uncertainties of FY’23. We
continue to return cash to shareholders through a consistent dividend policy. We move into the next
fiscal, with sharper focus on productivity improvements, cash & value creation for our stakeholders”

9
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e Tech Mahindra was selected as a digital infrastructure partner by a large not-for-profit Enterprise
Health System in America to provide solutions designed to manage IT Infrastructure including critical
areas such as Server Management, Network Services, and Disaster Recovery among others.

e Tech Mahindra was chosen by a leading American wireless network operator as a digital support
partner to provide application maintenance and SRE Operations Support Services for 200+ Digital
applications.

e Tech Mahindra was selected as a strategic delivery partner by a major financial services customer in
Australia and New Zealand for several transformational projects involving modernization of the legacy
data systems, as well as decoupling banking data assets from the core business. They will leverage Tech
Mahindra’s expertise in data consulting and utilize its proprietary data accelerators, to support the
program.

e Tech Mahindra was selected as a long-term strategic partner by an African power transmission
provider to manage an integrated end-to-end ERP & GIS Systems providing coverage across critical
functionalities like Audit & Risk management, Asset tracking among others.

e Tech Mahindra was selected by a large telecommunications operator in America to improve their
customer experience which includes objectives of channel containment, contact shed among others.
This deal leverages Tech Mahindra’s strengths of network services and experience design services to
deliver enhanced outcomes for the customer.

e Chosen as a strategic partner by a large development & construction company in Europe, to modernize
their IT architecture and manage their end-to-end operations for a greater focus on customer centricity
and measurable business growth.

Business Highlights

e Tech Mahindra and Retalon have partnered to jointly provide full spectrum of digital solutions for retail
and consumer packaged goods (CPG) Industry. The partnership will offer a unified common analytic
platform that will enable organizations to gain better customer insights, improve decision-making, and
enhance operational efficiency through end-to-end planning, inventory management, supply chain
network strategy, pricing, and promotion optimization.

¢ Tech Mahindra and Microsoft join hands to bring "Network Cloudification as a Service” and AlOps to
telecom operators for their 5G Core networks. The 5G core network transformation will help telecom
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operators to develop 5G core use cases and meet their customers’ growing technological requirements
such as Augmented Reality (AR), Virtual Reality (VR), loT (Internet of Things), and edge computing.

e Tech Mahindra established a Google Cloud Delivery Center in Guadalajara, Mexico. The center will be
dedicated to Google Cloud-centric solutions that enable customers to modernize infrastructure and
manage workloads with differentiated accelerators, Cloud Native and Open-Source technologies. The
partnership will leverage the expertise of both organizations in the domains, including the Google
Cloud Platform on Anthos, Data and Analytics, Artificial Intelligence (Al), Machine Learning (ML), and
will empower customers across the Americas to accelerate cloud adoption.

e Tech Mahindra was recognized as the fastest growing brand globally in ‘Brand Value Rank’ by Brand
Finance amongst the top 25 IT services brands. The organization’s brand value has registered a robust
growth of 66% since the beginning of the pandemic, with its value rising by 15% to USD 3.5 billion in
2022, listed among the Top 7 brands globally in brand strength with AA+ rating.

e Tech Mahindra has launched an innovative remote network monitoring and smart device assurance
platform called SANDSTORM. The platform will empower telcos and enterprises to access any device
“remotely” and use Tech Mahindra’s automation platform to test & deploy applications and devices,
for end customers. It will also help understand how apps are interacting with the actual network across
diverse geographies in real-time delivering deep insights into device lower-layer information mapped
to applications.

e Tech Mahindra strengthened partnership with Microsoft to deliver Azure Operator Nexus solutions.
The partnership will empower telecom operators and enterprises to build, host and operate Long-term
Evolution (LTE)s and 5G networks by using virtualized/containerized network functions leveraging
Azure Operator Nexus. It will further leverage a fully cloud-native and blueprinted 5G core, running on
Azure Operator Nexus that will enable telecom operators to provide enhanced and customized user
experiences.

e Tech Mahindra had launched AceFin™ a cognitive Al based BPaa$ solution to assist CFOs in driving
profitability and growth while minimizing risks. The solution integrates data sources from various IT
systems ensuring “Single Source of Truth” that enables timely decision making and maintenance of
best-in-class standards in the finance function. AceFin™ will support CFOs in tracking company-wide
financial and productivity metrics across business units and geographies. The solution will enable area-
specific deep dives and drilldowns into any business area or process.

e Tech Mahindra Join Forces with Red Hat to Deliver 5G Core on Hybrid and Multi Cloud Leveraging
netOps.ai. This partnership will deliver customized solutions to help telcos move critical 5G and multi-
access edge computing (MEC) workloads to hybrid cloud using Red Hat OpenShift Service on AWS and
Tech Mahindra’s hyper-automation platform netOps.ai.
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Awards and Recognitions

e Tech Mahindra recognized in the Burgundy Private Hurun India 500 list for 2022 and is one of the Top
10 Women Employers for 2022.

e Tech Mahindra has been ranked amangst the top 1% of organizations in the global IT Services segment
in S&P Global’s Sustainability Yearbook. The Yearbook aims to distinguish individual companies, within
their industries, that have demonstrated strengths in corporate sustainability in areas such as
improved processes and policies, audits and assessments, human resources programs, social
engagements, transitioning to net zero, water stewardship projects, adopting circular economy
practices, investing in innovation and green technologies and solutions.

e Gold recognition for ‘Excellence in cultivating a culture of trust and high performance’ in the ET Human
Capital Awards. Tech Mahindra was evaluated on parameters such as creativity and innovation,
contribution to business performance, sustainability, measurable impact, and implemented strategies

e ET BFSI recognized Tech Mahindra under the category - Best IT Software Solution Provider of the Year
for Uni-verse.

e Tech Mahindra has been named a winner of the ASEAN — India Business Award 2023 (we have won in

the “Business Excellence” category) organized by FICCI jointly with the ASEAN-India Business Council
and the High Commission of India in Malaysia.

e Tech Mahindra has been awarded "Best Metaverse Development Enterprise of the year" by
Entrepreneur India during its Web3 Summit.

e Tech Mahindra recognized as one of the Best Organizations for Women in 2023 by The Economic Times
in the 3™ edition of The Economic Times Best Organizations for Women Conclave. In the Conclave,
organizations with a commitment to diversity and inclusion were honored.
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About Tech Mahindra

Tech Mahindra offers innovative and customer-centric digital experiences, enabling enterprises,
associates and the society to Rise for a more equal world, future readiness, and value creation. It isa USD
6.5+ billion organization with 154,000+ professionals across 90 countries helping 1290+ global customers,
including Fortune 500 companies. It is focused on leveraging next-generation technologies including 5G,
Metaverse, Blockchain, Quantum Computing, Cybersecurity, Artificial Intelligence, and more, to enable
end-to-end digital transformation for global customers. It is the only Indian company in the world to
receive the HRH The Prince of Wales' Terra Carta Seal for its commitment to creating a sustainable future.
It is the fastest growing brand globally in ‘brand value rank’ and amongst the top 7 IT brands globally in
brand strength with AA+ rating. With the NXT.NOW™ framework, Tech Mahindra aims to enhance
‘Human Centric Experience’ for its ecosystem and drive collaborative disruption with synergies arising
from a robust portfolio of companies. Tech Mahindra aims at delivering tomorrow’s experiences today
and believes that the ‘Future is Now'.

Tech Mahindra is the part of the Mahindra Group, founded in 1945, one of the largest and most admired
multinational federation of companies with 260,000 employees in over 100 countries. It enjoys a
leadership position in farm equipment, utility vehicles, information technology and financial services in
India and is the world’s largest tractor company by volume. It has a strong presence in renewable energy,
agriculture, logistics, hospitality and real estate. The Mahindra Group has a clear focus on leading ESG
globally, enabling rural prosperity and enhancing urban living, with a goal to drive positive change in the
lives of communities and stakeholders to enable them to Rise.

Connect with us on www.techmahindra.com

el
Our Social Media Channels ’ &3 UL

For Further Queries:

Bhairvi Selarka Abhilasha Gupta

Head - Investor Relations Head - Corporate Communications & Public Affairs
Phone: +91 98338 66362 Phone: +91 97179 46080

Email: bhairvi.selarka@techmahindra.com Email: abhilasha.gupta@TechMahindra.com

Karthik Mathiyalagan Gauri Khanna

Manager - Investor Relations Manager - Corporate Communications & Public Affairs:
Phone: +91 80721 73309 Phone: +91 99998 15753

Email: karthik.mathivalagan@techmahindra.com Email: gauri.khanna@techmahindra.com
investor.relations@techmahindra.com Media.relations@techmahindra.com

Disclaimer
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Certain statements in this release concerning the future prospects of Tech Mahindra Lim
statements. These statements by their nature involve risks and uncertainties ti
forward-looking statements. The Company, from time to time, makes written an
the management of the Company and the Company does not undertake to update any

by or on behalf of the Company.

TECH
mahindra

jted (“the Company” or “TechM”) are forward-looking
hat could cause Company’s actual results
d oral forward-looking statements based on information available with
forward-looking statement that may be made from time to time

differ materially from such

Consolidated financial for the Fourth quarter and year ended March 31, 2023 drawn

under Ind AS

IP&L in INR Mn Q4EY23 Q3FY23 Q4FY22

‘Revenue 137,182 137,346 121,163

Cost of Services | or482| 97,937 85603

‘Gross Profit 2 g'"W”33,"-703"M"“35T45§W"'§é,*5?0“
| |

'SG&A | 10493 17,969 | 14676

EBITDA B | 20207 21440 20884

Other Income | a0ss| 2472|3198

Interest Expense l 934 1,129 I 552

Depreciation & Amortization il 4,902 | 4,981 ' 4,842

Impairment of Goodwill and non current assets 2126 | B

Share of profit / (loss) from associate (50) - E{Oﬁ)l}mﬁ_ 45

Profit before Tax % 15,250 17,712 ' 18,732

Provision for taxes | 3999 4859 3,280

Minority Interest % 73 (113), (396)

Profit after Tax | 1178 12,966 | 15056
| |

EPS ( %/ share) ! 5 1

Basic § 127 147 A7

Diluted * 126 146| 169

FY 22 FY 21

532,902 446,460
381,195 309,720

N

151,707 136,740

71417 56,540
80,290 | 80,200

9,650 | 11,123

3256 1626
19,567 15204
2,370 | -

(290) 28

64,457 74,521

15,885 : 18,220

257 (640)

48,315 55,661
|

548 633
546 628
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Q4 FY23 KEY HIGHLIGHTS
USD 1,668 Mn 11.2% USD 592 Mn USD 142 Mn

Revenue EBIT Margin Net New Deal Wins Free Cash Flow

QoQ YoY

Revenue Growth (USD)

Reported CcC Reported CC
Total Revenue | 00% 03% 37w 63%

Revenue by Industry % Q4 FY23 Q3FY23 Q4FY22 QoQ YoY
Communications, Media & Entertainment (CME) 40.1% : 39.8% 40.6% 0.7% 2.4%
Manufacturing 15.9% 156.7% 14.9% 1.5% 10.9%
Technology 10.3% 10.3% 9.3% 0.0% 14.8%
Banking, Financial services & Insurance 15.9% 15.9% 17.4% 0.3% -5.1%
Retail, Transport & Logistics 7.6% 8.5% 76%  -10.4% 3.7%
Others 10.2% 9.9% 10.2% 2.7% 3.5%
Revenue by Geography % Q4 FY23 Q3FY23 Q4FY22 (@ofe] YoY
Americas 49.6% 49.7% 48.3% -0.3% 6.4%
Europe 25.3% 24.4% 26.4% 3.5% -0.5%
Rest of world 25.1% 25.9% 25.3% -2.9% 2.9%

IT Headcount Onsite /Offshore Break-upin%* Q4FY23 Q3 FY23 Q4FY22

Onsite 27.3%|  27.5%
Offshore 72.7%,  72.5%|

i

{
{

27.2% |
72.8%|

* Onsite /Offshore IT Revenue is replaced with IT headcount split and restated for prior period
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Net New Deal Wins (USD Mn) Q4FY23 Q3FY23 Q4FY22

Net new deal wins (TCV) 1 592 795 1,011

No. of Active Clients & % of Repeat Business Q4FY23

Q3FY23 Q4FY22

No. of Active Clients 1297 1,290

% of Repeat Business | 92%; 93%

2 $1 million clients 582 | 574 524
> $5 million clients 186 | 185 174
= $10 million clients 112 109 97
= $20 million clients 65 65 54
> $50 million clients 24 24 23

Client Concentration Q4FY23 Q3FY23 Q4FY22 QoQ

Top 5 17% 18%|  22%|  -5.0% -21.1%)
Top 10 I 26% 270/ 3% -25% 12.2%
Top 20 40%  40% 43% o.3%§ -2.8%

Total Headcount (As at period-end)

Q3FY23 Q4FY22

Software professionals

J 85,830

BPO professionals 60,102 63,568 E 57,315 | 5.5%) 4.9%
Sales & support 8,509 r 8,626 |I 8,028 E -1 .4%]' 6.0%
Total Headcount 152,400 j’ 157,068 | 151,173 -3.0% 0.8%

Attrition & Utilization

Q4FY23 Q3FY23

IT Attrition % (LTM) # ; 15% 17%

[ H
IT Utiization % # | s%  86%  83%
IT Utilization % (Excluding Trainees) # ' 86%] ae%i 84%

# Metrics for Organic business
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Cash Flow

Receivable Days (DSO)-Including Unbilled
Capital Expenditure (USD Mn)

Free Cash Flow (USD Mn)

Free Cash Flow to PAT %
“Free cash Flow s as per Management Reporting

Cash & Borrowings (INR Mn)
Borrowings **
Cash and Cash Equivalent *

Cash & Borrowings (USD Mn)
Borrowings **

Cash and Cash Equivalent *

* Cash & Cash Equivalent includes Investments & Margin Money

Q4FY23
% |
32|

142
104.4%

Q4FY23
IE 15,782
‘ 74,351

Q4FY23
i 192
905

Q3FY23
98

31 |

31|
19A9%|

TECH
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Q4FY22
97 g
46
111

56.0%

Q3FY23 Q4FY22

17,536
64,494

Q3FY23
212
780

15,817 |
86,455

Q4FY22
209

i

1,141 |

** Borrowings exclude lease obligation on right-of-use (ROU) assets, craated as per Ind AS 116 new accounting standard on leases

USD Rupee Rate
Period closing rate

Period average Rate

% of Revenues From Major Currencies
usD

GBP

EUR

AUD

Others

Hedge Book
GBP In Mn
Strike rate (INR)
USD In Mn
Strike rate (INR)
EUR In Mn
Strike rate (INR)

Q4FY23

Q3FY23

Q4FY22
75.79 |

]
75.25 |

QoQ YoY
8.4%

9.3%

-0.7%1:

-0.1%,

|

Q4FY22
50.5%)
10.9%@
11.4%)

4.0%|
23.1%

Q3FY23 Q4FY22

_ 8217 82.73 |

| s228| 8231

Q4FY23  Q3FY23

51.3%) 51.2%

f 10.2% 10.2%

I 11.4% 10.9%

i 3.8% 3.7%|

| 23.3% 23.9%
Q4FY23

2570 2060 |

106.3 109.2 |

17590 19505

833 827

215.0 264.7 |

95.0 i 95.2 ;

288.0
108.4
1,436.0
80.1
342.0
95.3
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P&L in INR Mn Q4 FY23 Q3 FY23 Q4FY22 QoQ YoY
Revenue From Operations 137,182 3‘ 137,346 | 121,163 -0.1% 13.2%
Cost of services 97,484 97,937 85,603 -0.5% 13.9%
Gross Profit 39,698 39400 35560 0.7%| 11.6%
SGA 19,493 17,969 14,676 8.5% 32.8%
EBIDTA 20,205 21440 20,884 -5.8% -3.2%
EBIDTA % 14.7% 15.6%  17.2%| -0.9%  -2.6%
Depreciation & Amortization 4,902 4,981 4,842 -1.6% 1.2%
EBIT 15,303 16,459 16,042 -7.0% -4.6%
EBIT % 11.2% 120%, 13.2%  -08%  -21%
Other income 3,055 2472 3,198 23.6% -4.5%

Foreign Exchange (loss) / gain (64) 1,251 2,108 | -105.1% -103.0%

Interest, Dividend & Misc. income 3,119 1,221 1,090 155.4%§ 186.1%

| .
Interest expense 934 1,129 552 -17.3% 69.2%
Impairment of Goodwill and non current assets 2,126 - -
Share of profit /(loss) from associate (50) (90) 45 -44.4%| -211.1%
Profit Before Tax & 15,248 772 18,732 -13,9%; -18.6%
Provision for taxes 3,999 4,859 3,280 -17.7% 21.9%
Profit After Tax 11.-,249 f 12,853 15,452 -12.5% =27.2%
Minority Interest 73 | (113))  (396)| -164.6% -118.4%
Net Profit after tax (After Minority Interest) 11,176 12,966 15,056 -13.8% -25.8%
Net PAT % 8.1% 9.4% 12.4% -1.3% -4.3%
EPS (In Rs) _
Basic 12.67 14.70 17.09 13.8%  -25.9%
Diluted 12.62 14.64 16.94 -13.8%  -25.5%

Notes:

1. Figures rounded off to the nearest million.

2. Previous period figures have b een regrouped/ftearranged wherever necessary.
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P&L in USD Mn Q4FY23 Q3FY23 Q4 FY22 QoQ YoY
Revenue From Operations 1667.6 16683 1,608.1 0.0% 3.7%
Cost of services 11852 | 1,189.9 1,1374 -0.4% 42%
Gross Profit A 4825 4784 4707 0.8% 25%
SGA 237.0| 2182| 1950 8.6%  216%
EBIDTA 2454 2602 2757  57%  -11.0%
EBIDTA % 14.7%  156%  17.2%|  -09%  -24%
Depreciation & Amortization 596 60.5 64.3 -1.5% -7.2%
EBIT 1858 | 1997 2115 6.9%  -12.1%
EBIT % 11.2% 12.0%| 13.2%| -0.8%  -21%
Other income 37.2 29.9 42.3 24.2% -12.1%

Foreign Exchange (loss)/ gain (0.8)% 181 27.8 | -105.3%! -102.9%

Interest, Dividend & Misc. income 38.0 14.8 144 | 1561%  163.2%
Interest expense 1114 57 73 -17.1% 55.3%
Impairment of Goodwill and non current assets 259 - -
Share of profit /(loss) from associate (0.8) (1 .1)_3 06 -44.1% -202.5%

i
Profit Before Tax 1852 2148 | 2470 | 38%  -250%
Provision for taxes 485 589 433 176%  122%
Profit After Tax 1366 1559 | 2037 | -124%  -33.0%
Minority Interest e (13)  (53) -1659% -116.6%
Net Profit after tax (After Minority Interest) 1357 | 157.3| 1985 -13.7% -316%
Net PAT % 8.2%  94%  124%  -12%  -42%
EPS (In USD)
Basic 045 018 023 -13.8%  -32.2%
Diluted 015 0.8 023| -13.8%  -31.9%

Notes:

1. Figures rounded off to the nearest million.

2. Previous period figures have been regrouped/rearranged wherever necessary.

3. USD numbers based on convenience translation
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P&L in INR Mn

FY 23

FY 22

YoY

Revenue From Operations 532,902 446,460 19.4%
Cost of services 381,197 309,720 1 23.1%
Gross Profit 151,705 136,740 10.9%
SGA 71417 56540 | 26.3%
EBIDTA 80,288 80,200 0.1%
EBIDTA % 151%  18.0%  -2.9%
Depreciation & Amortization 19,567 15,204 28.7%
EBIT | 60,721 64,996 -6.6%
EBIT % 11.4% 14.6%  -3.2%
Impairment of Goodwill and non current assets 2,370 - 0.0%
Other income 9,650 11,123 -13.2%
Foreign Exchange (loss)/ gain 2,990 5,642 -47 0%
Interest, Dividend & Misc. income 6,660 | 5,481 21.5%
Interest expense 3,256 1,626 100.2%
Share of profit /(loss) from associate (290) 28 | -1135.7%
Profit Before Tax 64,455 74521  -135%
Provision for taxes e 15885 18220  -12.8%
Profit After Tax 48,570 56,301  -13.7%
Minority Interest B 257 g (640) ~14d§%
Net Profit after tax (After Minority Interest) 48313 | 55661 -13.2%
Net PAT % i 91%  12.5%  -3.4%
EPS (In Rs) ;
Basic 54.80 6332  -13.5%
Diluted 5456 6281 -13.1%
Notes: . ]

1. Figures rounded off to the nearest million.

2. Previous period figures have been regrouped/rearranged wherever necessary.
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P&L in USD Mn

FY23

FY22

YoY

Revenue From Operations 6,606.5 5,997.8 10.1%
Cost of services 47309 4,161.5 13.7%
Gross Profit 18756 1,836.3 21%
SGA 885.8 l 760.0 | 16.6%
EBIDTA 989.8  1,076.3  -8.0%
EBIDTA %  151%  180%  -2.9%
Depreciation & Amortization 242 9 204.0 19.1%
EBIT 7468 8723  -144%
EBIT % 11.4% 14.6% -3.1%
Impairment of Goodwill and non current assets 28.9 - 0.0%
Other income 119.0 149.1 -20.1%
Foreign Exchange (loss)/ gain 37.0 75.5 -51.0%
Interest, Dividend & Misc. income 82.0 73.5 11.5%
Interest expense 401 21.8| 837%
Share of profit /(loss) from associate (3.5)!r 04 -1 070.0%?
Profit Before Tax | 7934 9999 -207%
Provision for taxes f 195.-5_. 2449 -20.1;"/:
Profit After Tax 597.9 7550 | -208%
Minority Interest 33| (86) -138.2%
Net Profit after tax (After Miqgfit} Interest) g94“6_[ 7464 - “:’20.3_9’3
Net PAT % 9.1% 12.5% -3.4%
EPS (In USD)
Basic 0.68 0.85 -20.1%
Diluted 0.68 0.84 -19.8%
Notes:

1. Figures rounded off to the nearest million.

2. Previous period figures have been regrouped/rearranged wherever necessary.

3. USD numbers based on convenience fransiation




Revenue from operations for the quarter at Rs. 137,182 million up 13.2% over previous year
Tech Mahindra Limited

Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com CIN : L64200MH1986PLC041370

Extract of Consolidated Financial Results for the qu

er and year ended March 31, 2023

Rs. in Million except Earnings per share

Pairticiians Quarter ended Year ended March | Quarter ended
March 31, 2023 31,2023 March 31, 2022
1 Total Revenue from Operations (Net) 137,182 532,902 121,163
2 Net Profit before Tax 15,249 64,455 18,733
3 Net Profit for the period/ year after Tax (Share of the Owners of the Company) 1357 48,313 16,057
4 Total Comprehensive Income for the period! year 11,874 51,718 16,784
5 Equity Share Capital 4,400 4,400 4,388
6 Earnings Per Equity Share (Rs.)
- Basic 12.67 54.76 17.09
- Diluted 12.62 54.54 16.94

Additional information on standalone financial results is as follows:

Rs.in Million

Particulars

Quarter ended

Year ended March

Quarter ended

March 31, 2023 31, 2023 March 31, 2022
Revenue from Operations 109,385 426 573 95 605
Profit before Tax 8,640 49,041 12,600
Profit after Tax 6,767 37,775 10,900

Notes :

1 The above is an extract of the detailed format of the standalone and consolidated financial results for the quarter and year ended March 31, 2023, filed

with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
audited standalone and consolidated financial results for the quarter and year ended March 31, 2023 are available on the Stock Exchange websites.
(www.nseindia.com/www.bseindia.com) and the Company’s website at the web-link: https./fiwww techmahindra.com/en-in/investors/

2 The Board of Directors has recommended a final dividend of Rs. 32 per equity share on face value of Rs.5 each (640%).

3 These results have been prepared on the basis of the audited standalone and consolidated financial statements which are prepared in accordance with
the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015 .The audited quarterly and yearly financial results have been
reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors in its meeting held on April 27, 2023.

4 The Auditors have issued an unqualified opinion on the audited standalone and consolidated financial results and have invited attention to a matter
(Emphasis of Matter). The Emphasis of Matter is on account of the financial irregularities committed by the promoters of erstwhile Satyam Computer
Services Limited (SCSL) before it was acquired by the Company. SCSL was amalgamated with the Company in June 2013. The Emphasis of Matter and
the Management Response on the same is available as part of the detalled Regulation 33 formats posted on the Stock Exchange websites
{www.nseindia.com/www.bseindia.com) and the Company's website (www.techmahindra.com).

Date : April 27, 2023

. Gurnani
Place : Pune

it g Director & CEOQ




