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30" May, 2019

The Secretary

BSE Limited

Phiroze leejeebhoy Towers
Dalal Street
Mumbai-400001

Dear Sir,

Pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Standalone Audited Financial Results of
the Company for the year ended 31" March, 2019, receipt of which may please be acknowledged.

The Board of Directors on the recommendation of the Nomination and Remuneration Committee
have subject to the approval of Shareholders at the ensuing AGM approved:-

Re-appointment of Mr. Virendraa Bangur as Managing Director of the Company for a period of 5
years from 12.11.2019 { his present terms expire on 11.11.2019).

Thanking you
Yours faithfully
For JAYSHREE CHEMICALS
Encl: As stated Q ks R, MED

Company Secretary



JAYSHREE CHEMICALS LIMITED

Registered Office - 31 Chowringhee Road, Kolkats-T00016
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‘Statement of Consilidaied Audited Financial Rosults for the Year ended 31wt March, 2019

(R, in Lakhs)
YEAR ENDED
| | PARTICULARS 3t M- 10 31-ar-18
e
A A B
1| [a) Revenve from Operalions 688 a7
1b) Olhet Income 174 173
Total Incoms 860 648
2 [Expansen
stock -in-race 57 ra il
B} Changs in inveniones of inhed goods. work-mn-proghis and stock-
Jrtraoe 125 8
(=] 154 FIF
() Finance Costs = 7
i) 3 3
(1} Ot B xpanse 86 4
Todal expansns = 1,312 1,41
1 |Profit bafars Excepbona Rems and Tax (1 - 2} (470)
= haera 15
5 Beforw Tax (3 -4) [1]
& |Tax . 177
7 H Tot the year [5-5) (458) [LE]
& Compsretiensive income (net of Laz) - A
8 _|Total Comprehansive ncome for the year [T+8) (468) {78}
10 |Paid-aup aqubly sham capital (Faca Value of ihe Share Rs. 10V- saah) 2933 2933
11 _|Eamnings per share (of Ry 10/- sach) :
{a) Bage {160 {028
{5 Diuted 1ol 2




[Rs. in Lakhs)

Siatement of Assets and Liabilities
CHRCIoLsUNGs a5 par tha reguiasons 53 of SEBIListing Obkgasons and Disclosures Requirements) Reguiations, 2015
Kt Az at
Particulars 310312018 iﬁ:ﬂ?
i INw-unm Assets
1 |ia} Propery. Plant & Equpmant J96 428
(b} Capital work-in-progess a5 B85
(€] Oiher intangble Assats - 1
(d} Foancal Assels
1 Investmants - -
{i] Loans n 1
{m] Cithers 2 2
(o) Deferrod Tax Assets (Naf) ] 1
(] Other Non currant Assels 20 20
515 548
2 [|Cumrant Asseis
(A} Ivenlories &5 181
(b} Financial Assals
fih  Iwesgiments 177 264
() Trade recoivabies 7 ars
(i) Cash & cash squivalents 254 ]
(v} Bark balancas othar than (4] above [T BEO
{v} Loans 457 936
(w1} Oiher Financial Assels .- 57
(e ) Canrant Tax Assals (Mel) 182 148
id) Qher Curnent Assets B4 T4
2,164 2824
TOTAL ASSETS 2,658 3arz
|ERLITY AND LIABILITIES:
il |Equity
1 |ia) Equity Share cagital 2,933 2,932
(b} Oarar Equity (1,185) {17
1,748 2,216
2 |MNon-current Liskllities :
(@) Financial Liabililies
{1} Barrowings - 15
(b} Proyisions 10 12
: 10 27
3 |Current Liabilitias
{a) Fnancal Lisbililies
(i} Borrowings 15 142
{il) Trade Payabion . H
{A] total oulstanding dues of micro enberprises and small enlerpises, 30 -
(B} iotal olistanding duas of crediors oiher than micro aneprises and
amall enlanpnaas 131 294
i) Cahar Tranaal labiilies 7 270
Tﬂl Othar gurrent liabilites 475 491
[ ) Provisions 213 5
549 1,129 |
TOTAL EQUITY AND LIABILITIES 2,699 3,372

Motes:
1 The above results have Deen reviewed by the Audit Commitee and approved by the Board of Directors at their

2 The above results have been reviewed by the Stsiutory Audiors as required under the SEB! (Listing

The company has adopted IND AS 115 ‘Revenue from Contracts with Customers’ with effect from 151 April,
2018 Based on the assessment done by management, there i no material impact on the revenue recognised

The above standalone financial results have been prepased in accordance wih the recognition and
4 measurement principles lald down in the Ind AS 34 ' Intedm Financial Reponing' prescribed under Seciion 133
of the Companies Acd, 2013 read weh relevan] ruies issued thersunder and the other accounting principbes.

Pursuant to section 233 of the Companies Act, 2013 and applcabie rile therson, the Regional Director (ER)
on 25th October. 2048 has given confimation order of Amalgamaton between Jayhsree Chermicals Lmited

§ with Forl Gloster Electne Limited | a wholy owned subsidiary) with effect from 01.04.2017. Accordingly the
financial revenue, results and asseds and liabidies has been revised to give the effect of the arder with effect
fram 01.04.2017

The Company have carrfied forward losses, therefore deferred 1ax assets has not been recognized in the
quaster and year anded 31.03.201%

T Exceplional items includes expendiure in connection with sase of Caustic Soda Plant to Grasim Industies Lid,

8 Figures for the previous penods have been regrouped wherever necessary

Far and on behall of

Kalkata
0wk Wy, 2019 "




JAYSHREE CHEMICALS LIMITED

Registered Office : 31 Chowringhee Road, Kolkata-T00016

CIM : L2411WB1E2PLC218604

Statement of Standalone Audited Financlal Results for the Quarter and Year ended 31st March, 2019

{Rs. in Lakhs)
QUARTER ENDED YEAR ENDED
5 Nol PARTICULARS 31-Mar-13 31-Dec-18 31-Mar-18 A1-Mar-12 31-Mar-15
(Lnaudied) {Linsdited) - {Ausdibed )
edhu) (Ravisac) {Ravisad) i {Revise)
1 (8] Revenus from Coerations 228 111 107 GBS 476
(b} Other income a7 44 48 180 177
Total incarme 276 158 153 BGE G5
2 |Expenses
() Purchases of stock-in-trade 210 85 110 557 291
(b} Change in inventories of finished goods, work-in-progress and stock- &9 2 81
lin-trade 23 125
{c} Employee Benafils Expense 40 48 47 185 72
id) Finance Cosls 4 5 4 17 15
(e Dapreciation and Amorisation Expense & il T e 4] 32
if} Crter Expanae 134 BR 158 385 417
Totel expenses 417 o J22 1,313 1,118
3 |Profit befors Exceptional Hems and Tax (1 - 2) [142) [155) [169) {447) [4E5)
4 }E-mmlmul lbams - 212 18 [5B5)
5 |Profit Before Tax (3 -4} (142 [155] [381) {463} 100
B |Tax Expensze - - 177 - 177
7 |Profit for the year (5-8) [142 (155} (558) {483} (771
B |Other Compret Incoma (net of tax) . B 4 - 4]
9 |Total Compratwnalve incoma for the year |7+8) [142) [155) [554] {463} (73]
10 |Paid-up equity share capital (Face Value of the Share Rs.10/- sach) 2833 2933 2833 2933 2933
11 _|Eamings per share [of Rs. 10. sach)
|&) Basic {C.48) {053} {1.80] [1.58) {0.28)
(b} Déed {0.48) {0.53) 11:90) (1.58) (.28}
Audited Segment Revenue, Segment Result, Segment Assets & Segment Liabilities for the Quarter and Year Ended 31.03,201%
Rs. in Lakhs]
QUARTER ENDED YEAR ENCED
31-Mar-15 31-Dec-18 3t-Mar-16 It-htar-18 M8
PARTICULARS
& (Uneudiled] { Pedilad) rF A (A ripd)
L b {Revisad) {Revisad) {Friinch) {Revisad]
Wind Mill Division 7 5 7 B0 50
Blectnc Division 221 108 100 G506 386
Net Sales/income from Operations 228 111 107 BEE 476
4 L ach segment
Wind Power Digision (3} (&) {3 a7 a7
|Etectric Division {137} {145) (192} {4565) (450
Net Profit/ (Loss) for the year [ before finance costs, tax and
exceptional items) from each segment (140) 153} {125) (428) 1443)
Lesa-Finance Costs {4} {5) 4 17 {15)
Less-Excaptional ftem {nef] - - (212) (161 565
Add: Cither Lin-akocable expenditure net off un-aliocable income 2 3 30 (2} 7]
Total Profit! [loss | bafore Tax [142)] {155 {381) [4E3) 100
SEGMENT ASSETS
Wind Power Divisian 51B £37 503 518 503
kEIudriq Division 248 384 534 249 534
!mamm Age 1,958 2,421 2,308 1.858 2,300
TOTAL ASSETS 2728 3,142 3,346 2,725 3,346 |
I 1 1 1 1 1
T 200 265 164 200 384
Linadocated Liabibes 750 60 744 750 T44
TOTAL LIAB| 951 1,228 1,109 951 1,109
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T!am-edm-ﬂ Liabiities
L sSCIOUALPES 38 par ihe reguiahons. 33 of SESinL g Oeagancns @nd [koosures Reqursrent|) Reguistona, 2014
As ot 02019 e
N0
Particulars (Audited)
ASSETS |
| |Mon-current Assets
1 [iai Property. Piart & Equipment 396 LF.
(b} Captal worksn-prognods = 1
() Oines Inlangibia Asswis 1
() Finarcal Assals
{fl Imvestmants 65 65
(i) Loans 1 "
{iw) Chthers 2 2
iw| Deferred Tax Asseis [Mei) 1 1
M CUFTENT ASBETS 20
e s 555
] Aty
] invemiones B %
Financal Assets
[ Irwasamants 1T 264
{il] Trmoe recewables mr s
(Wi Casn & cash equivalents ol BE
{iv) Bank botances cihar than (i) sbave 644 :1:17]
¥l Losns 508 936
(i) O Financial Assels - 57
& | Current Tax Asssts (Mat) 1682 148
) Othar Current Assals 64 T4
2.230
TOTAL ASSETS 1,738 3340 |
" |HIU
1 [ia) Eguay Shane capitsl 251 2933
(b} Oiwar Equitty {1.153) [ﬂg}_
1,774 113
1 |Mon-cwment Liabilities ©
(a) Financial Lisbties
{1} Horvowengs - 15
Jiel Prodasons 10 12
0 il
3 Lisbilvbes
ul Financsal Liatatas
il Dorrowrgs 15 [:11
ini Trade Payaties - )
(A eok cutstancing duss of MM erSepEeS 803 FTall aiepraes 0 *
| ot cutstandng duss of Gredaors ol MM Mucro sresrphses and
EME prienpnEes 131 >3
(nl) Daher heancial lisbsiies r )
| Ot current kisbililins aTs 481
@ ) Provisions * 213 -]
41 1,081 |
TOTAL EQUNTY AND LIABILITIES 748 1,346
Hiotes:

7
L

30w My 7079

For and on bahalf Bowrd g
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e .

The sbowe results have been reviewed by the Audit Comnmines and appeoved by the Board of Direciors at thew Mestngs heid on 20 May 2015

The above resuls have been reveewed by the Statulony Audiions as requred under the SEBI (Lsting Dbigations and Dsciosens Requirements | Reguistons 2015

The company has adopied IND AS 115 ‘Revenue rom Contracts with Customerns’ with effect from 15t Apal, 2018 Based on the assessment done by managemant, hene
i no matenal impac! on the revenus recognised

The above standalone financial results have been prepaned in accordance wilh ihe recognition and measurement prnciplos kaid down n the ind A5 34 ' Intenm Finanoisl
Reporiing' prescribed under Section 133 of tha Comganias Act, 2013 read with relevant ruies isssed thereundaer and the ather accounting principles genarally sccepted o
Inga

Pursuam 1o secicn 233 of ihe Compames Act. 2013 and appiicable rule therson, the Ragional Director (ER) on 25th October, 2018 has given confemation order of
Amaigamation between Jayhsres Chemicals Limited with Fort Gioster Elecine Limded | a wholly owned subsakany) with affect from 91 .04 2017 Accondingly the fnancasl
frvenue. resulls and assets and kabiites has boen revised D give the effect of the onder with eflect from 01 .04 2017

The Company have camed lofward losses, thereloce deferr=a tax assets has nol been recognized i the quaner and yead ended 31.03 2015

Exceptional sems moudes expendilune in connectan with sale of Causte Soda Plant 1o Grasim Indussnes Lid,

Figures for the previous perods hie been regrosped wherever necessary
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Independent Auditor’s Report
To,
The Board of Directors
Jayshree Chemicals Limited

We have audited the quarterly financial results of Jayshree Chemicals Limited
for the quarter ended 31% March, 2019 and the year to date results for the
period 1% April, 2018 to 31 March, 2019, attached herewith, being submitted
by the company pursuant to. the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These
quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS 34)for Interim Financial Reporting, prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India2, as
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis
for our opinion.
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subsidiary is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters.

6. We draw attention to Note 5 of the statement, wherein it is mentioned that
pursuant to section 233 of the Companies Act, 2013 and applicable rule
thereon, the Regional Director (ER) on 25th October, 2018 has given
confirmation order of Amalgamation between Jayshree Chemicals Limited with
Fort Gloster Electric Limited (a wholly owned subsidiary) with effect from
01.04.2017. Accordingly the financial revenue, results and assets and liabilities
has been revised to give the effect of the order with effect from 01.04.2017.

Our report is not qualified in respect of this matter.

7. The Statement includes the results for the quarter ended 31%' March, 2019
being the balancing figure between audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For AMK & Associates
Chartered Accountants
FRN: 327817E

Nt

-

Kolkata Bhupendra Kimar Bhutia
30" May, 2019 Partner

(M.No. 059363)
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We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in paragraph
5 below, is sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of the
other auditors on separate financial statements and the other financial
information of the Group and subsidiariesreferred to in paragraph 5 below, the
Statement:

a. includes the results of the following entities:
(i) East Coast Powers Limited

b. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

c. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the consolidated
total comprehensive income (comprising of net loss and other comprehensive)
and other financial information of the Group for the year ended 31%' March,
2019,

5.We did not audit the financial statements / financial information of 1 (one)
subsidiary included in the consolidated financial results, whose financial
statements / financial information reflect total assets of Rs. 92,80,472/- as at
31st March, 2019, total revenues of Rs 21,855/-,-, total net loss after tax of
Rs. 5,66,138/-, total comprehensive loss of Rs. 5,66,138/- and cash flows (net)
of Rs. (68,726/-)for the year ended on that date, as considered in the
consolidated financial results. These financial statements / financial information
have been audited by other auditors whose reports have been furnished to us
by the Management and our opinion on the consolidated financial results, in so
far as it relates to the amounts and disclosures included in respect of these

(’vﬁ SAYA
M| oot |= |
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Independent Auditor’s Report
To,
The Board of Directors
Jayshree Chemicals Limited

1. We have audited the accompanying Statement of Consolidated Financial
Results of Jayshree Chemicals Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) for the year
ended 31 March, 2019 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been compiled from the
related consolidated financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”), and other accounting
principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such consolidated financial
statements.

3. We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Companies Act 2013. Those Standards
require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Parent’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the Parent’s internal financial control with reference
to the Statement. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates

made by the Management, as well as evaluating the overall presentation of the
Statement. .
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In our opinion and to the best of our information and according to the
explanations given to us these quarterly financial results as well as the year to
date results:
i. are presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and
ii. give a true and fair view of loss and other financial information for the
quarter ended 315" March, 2019 as well as the year to date results for the
period from 1% April, 2018 to 31* March, 2019.

We draw attention to Note 5 of the statement, wherein it is mentioned that
pursuant to section 233 ‘of the Companies Act, 2013 and applicable rule
thereon, the Regional Director (ER) on 25th October, 2018 has given
confirmation order of Amalgamation between Jayshree Chemicals Limited with
Fort Gloster Electric Limited (a wholly owned subsidiary) with effect from
01.04.2017. Accordingly the financial revenue, results and assets and liabilities
has been revised to give the effect of the order with effect from 01.04.2017.

Our report is not qualified in respect of this matter.

The Statement includes the results for the quarter ended 31%' March, 2019
being the balancing figure between audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For AMK & Associates
Chartered Accountants
FRN: 327B17E .

Kolkata Bhupendra Kumar Bhutia
30" May, 2019 Partner

(M.No. 059363)





