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September 19,2020
Department of Corporate Services,
BSE Limited,
Phiroze Jeej eebho,v To'uvers.

Dalal Street, Kala Ghoda,
Fort. Mumbai - 400 001.
Maharashtra, India

Dear Sir/Madam.

Sub: Proceedings of the .l0th Annual General Meeting of the Companv pursuant to
Reeulation 30 of SEBI (LODR) Reeulations. 2015:

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Reqr"rirements) Regulations.2015. r,ve hereby submit a cop)'of the proceedings of the

'l0th Annual General Meeting of the Members of the Compan,v held on Saturday, the 19th day of

September. 2020 at 3:00 pm. throu-eh Video Conf-erencing.

Please take the same on vour records and oblige.

Thanking 1'ou.

Yours taithtirlll'.

For Ravindra Energl' Limited

I
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Vadiraj Nlutalik
Company' Secretar.r' & Compliance Ofllcer

Ravindra Energy timited
(tormerly Revindra Trading I Ageflcies Limited)

Registered office BC t0e I Davidson Road I Camp I Belgaum 590 001 | Karnataka I lndia
P +91 831 2406600 F +91 831 2443224 | Toll Free No. 1800 425 1686

ClNL40104KA'l980PI-COT5T20 lWwww.ravindraenergy.comlEcontact@ravindraenergy.com

Page 1 of l0



?&
RAVINDRA

ENERGY LIMITED

PROCEEDINGS OF THE ,+OTH ANNUAL GENERAI,
LIMITED HELD oN SATURDAY THE 19TH DAY
THROUGH VIDEO CONFERENCING.

PRESENIT

N{EETNG OF RAViNDRA ENERGY
OF SEPTEMBER 2020. AT 3:00 PM.

ETING

MEMBERS OF THE BOARD

1. N4rs. Vidya lvlr-rrkr-rmbi

2. Mr. Narendra Murkumbi

3. Mr. Sidram Kaluti

4. Mr. Shantanu Lath

5. VIr. Vishr,vanath Nlathur

6. Mr. Rachit Kumar Agarual

COMNIITTEES

1. Mr. Vishr,vanath lvlathur

KEY NIANAGERIAL PERSONNEL

1. lvlr. Rajashekhar Charantimath

2. Mr. Vadiraj MLrtalik

AUDITORS

1. lv{r. Umesh Patrvardhan
Statr"rtorl' Auditors

2. Mr. Sanja.v Dholakia
Secretarial Auditors

ABSENT

o NIENIBERS OF THE BOARD

Mr. Robert Tay'lor

Dr. Shiipa Kodkanl'

Executive Chairperson

Director

Whole-Time Director

Chief Executive Oftcer

independent Director

Independent Director

Chairman - Audit Committee
Stakeholders Relationship Committee
Nomination and Remuneration Committee

Chief Financial Olllcer

Companl' Secretary & Compliance Olllcer

M/s. Ashok Krimar. Prabhashankar & Co.
Chartered Accountants. B angalore

M/s. Sanja"v Dholakia & Associates
Company Secretaries

Independent Director

Independent Director
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AT THE MEETING

92 fNinety Two) Members were present in person, including bodies corporate through their
representatives. Since the AGM was held through Video Conferencirg u, p., the Circulars issued
by the Ministry of Corporate Affairs and the Securities and Exchanle Board of India" physical
attendance of Members was dispensed with. Also the facility lor ap[ointmenr of proxies by the
Members was not available fbr the meeting.

Proper alrangements for.ioining the Annual (ieneral Meeting through Video Conl'erencing fbr the
shareholders was made available.

Mrs. Vidya Murkumbi. Chairperson of the Board. took the Chairand welcomed the Shareholders
to the 40th Annual General Meeting of the Company. She introduced the Members of the Board
who joined the meeting through Video ('onf-ercncing. She also welcomed the Statutory Auditors.
the Secretarial Auditor and the Scrutinizer" to the Annual General Meeting.

The Chairperson stated that, she has been informed that the requisite quorum being present" the
meeting is called to order.

The Chairperson ensured that the meeting is duly constituted in accordance with the Act. Rules
and Circulars issued by the Ministry of Corporate Aflbirs and the Securities and F.xchange Board
of India. from time to time.

!u4REr_o_Lp_EBSj_rl!!1oRry!AIro_N-

At the request o1- the Chairperson. Mr. Vadira.i Mutalik. Company Secretary. who is also a
shareholder of the Company. briel'ed the shareholders that. in view 9f the ('OVID-19 pandemic.
the Ministry of Corporate Affairs and the Sc'curities and I:xchange tloard o1'lndia have dispensed
with the requirement of sending physical copies of the Notice ol'Annual General Meeting and the
Annual Report to the shareholders. Accordingly. Notice of the Annual General Meeiing was
circulated through email to those shareholders who had registered their email address with the
Company or the Depository Participant(s) or the Registrar and Transfer Agent. on 27th August"
2020. The Notice and the Annual Report were also made available on the website of the Comp-any,
the website of the BSE Stock Exchange and on the website of the Registrar and Transfer Agent.
KFin Technologies Private t.imited.

He further informed the shareholders that. the.ioining to this meeting opened 30 minutes befbre
the scheduled time of the commencement of thc meeting and will remain open fbr 15 minutcs
afterthe end of the meeting.He also requested the shareholders that to.ioin tLe meeting through
their laptops and headphones fbr a better experience and use internet with a good speeJto u"o]d
any disturbance during the mecting. Participants connecting tiom mobile de1,ices or tablets or
through laptops connccting via a rnobile hotspot nra) cxpericncc audio oruicleo loss due to
fluctuation in their respective network and rccornnrended them to use a stable Wi-Fi or LAN

6DtrS@r--\e
9(.Ercnurrr'lEM

connection to mitigate any kind of aloresaid glitches.
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He also informed the shareholders that. as ntentioned irr the noticc. the lacility fbr participation at
the Annual General Meeting throtigh video conl.erencirlg was ma<ie available fbr the shareholders
on first-come-first-serve basis, Shareholders who wished to comment or raise any questions
during the meeting were provided the facility of "speaker Registration". FIowever. no shareholder
was registered as Speaker.

The Company had appointed KFin T'echnologies Private Limited" Registrars and Transfer Agent.
to provide the facilities of remote e-voting" electronic voting a1 the meeting and V]deo
Conferencing facility, as required for the meeting.

The Company Secretary informed the Shareholders. that pursuant to the provisions of Section I 08of the Companies Act, 2013 read with Rule 20 of the Companies (Managemenr and
Administration) Rules,2014 and Regulation 44 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations. 201 5 the Company had provided
remote e-voting facility to the members of the Company in respect ol'businesses to be transacted
at the 40th Annual General Meeting of the Company;. Ue turtnei explained that. rhe Company had
also provided the facility of Electronic Voting at the Annual General Meeting. 'fhe shareholders
holding shares as on the "cut-ofl"'date i.e . Saturday. Scptember 12.2020 wcre cntitled 1o r,,ote on
the proposed resolutions as set out at item numbcrs I to l0 in the Notice convening the Annual
General Meeting of the Company.

The Company had appointed Mr. Ramnath Sadekar. Practicing Advocate as Scrutinizer fbr the
purpose of Scrutinizing the remote e-voting and electronic voting process during the meeting. in
a fair and transparent manner and ascefiaining the requisite ma.iority lor passing of the resolutions.
under the provisions of Section 108 of the Companies Act, 2013 read with Companies
(Management and Administration) Rules, Z0l 4.

The remote e-voting period remained open fiom 9:00 AM on Wednesday, the l6tl, day o1-
September,2020 up to 5:00 PM on Friday. the 18tr'day of Septernber,2O2O (both days incluiive;
and the remote e-voting platform was blocked thereafier.

With the permission of the shareholders. the Notice convening the 40th Arrnual General Meeting
of the Company was taken as read.

The Auditors' Report and the Sccretarial Audir Rcport tbr thc 1,,car ended March 3 l. 2020
addressed to the Shareholders o1'the (iompany dici not contain any qualification. reservation or
adverse remarks and therefore did not call fbr any explanation / comments.

With the permission of the shareholders, the Auditors Report to the Shareholders was taken as
read.

Further, Mr. Vadiraj Mutalik. read out the fbllowing Ordinary and Special Resolutions at the
Annual General Meeting -
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ORDINARY BUSINESS

Ad of Auditecl Financial Statements for the l'ear enderl Nlarch 31,2020

To receive" consider and adopt (a) the Audited Financial Statements of the Compan,v for the
f-rnancial year ended March 31.2020 together r,vith the reports of the Board of Directors' and
Auditors' thereon; and (b) the Audited Consolidated Financial Statements of the Company for
the financial vear ended March 31.2020 together w-ith the report of the Auditors' thereon; and
in this regard, pass the follor,ving resolutions as Ordinar,v Resolutions

(a) RESOLVED THAT the Audited Financial Statements of the Company- for the financial
,vear ended March 31.2020 and the reports of the Board of Directors and Auditors thereon
laid before this meeting, be and are hereby considered and adopted.

(b) RESOLVED THAT the Audited Consolidated Financial Statements of the Company lbr
the t'inancial year ended March 31,2020 and the report of Auditors thereon laid betbre this
meeting, be and are hereby considered and adopted.

2. Appointment of Director in place of retiring Director

To appoint a Director in place of Mrs. Vid,',-a Murkumbi (DIN: 00007588) w.ho retires b1'

rotation and being eligible, offers herself tbr re-appointment as a Director and in this regard
pass the follor,ving resolution as an Ordinar,v Resolution

RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act.2013.
Mrs. Vidya Murkumbi (DIN: 00007588), r'vho is liable.to retire by rotation at the ensuing
annual -general meeting and being eligible has oftered herself fbr re-appointment as Director.
be and is hereby reappointed as a Director of the Company. liable to retire b,v rotation.

SPECIAL BUSINESS

3. Ratification of remuneration of Cost Auditors for the financial ,vear commencing on
April 1,2020 and ending on March 31,2021

To consider and if thought fit, to pass. with or i,vithout moditlcation(s), the tbllor.ving resolution
as an Ordinary Resolr.rtion

RESOLVED THAT pursuant to the provisions of Section 1.18 and other applicable provisions. if
any'.oftheCompaniesAct,20l3.readr,vithRule l4oftheCompanies(AuditandAuditors)Rules.
2014 and the Companies (Cost Records and Audit) Rules. 2014 (inciuding any' statutory
modit-rcation(s) or re-enactment(s) thereof, fbr the time being in force). the remuneration as

approved by the Board of Directors of the Company and set out in the explanatory statement
annexed to the notice convening this meeting. to be paid to lvlis. A. G. Anikhindi & Co.. Cost
Accountants. (Firm Registration No. 10004? Auditors), for conducting audit of cost

ttr
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records made and maintained b1' the Companv tbr the financial vear commencing on April l.2O2O
and ending on March 31. 2021. be and is herebv ratified.

intment of llr. Sidram Kaluti as Whole-Time Director

To consider and if thought fit. to pass. with or r,vithout modiflcation(s). the follor,vin,e resolution
as a Special Resolution

RESOLVED THAT in accordance r,viththe provisions of Sections 196, 197.198 and 203 read
r.vith Schedule V and all other applicable provisions of the Companies Act. 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules. 2074, (including
any' statutory modification(s) or re-enactment(s) thereof for the time being in fbrce). consent of
the members of the Company be and is hereby accorded for the re-appointment of Mr. Sidram
Kaluti (DIN: 00017933) as Whole-Time Director of the Company made b,v the board tbr a period
of three years with eff'ect fiom Augr-rst 14. 2O2O on the terms and conditions. including
remuneration, as set ottt in the explanatory statement amexed to the notice convening this meeting
w'ith liberty to the Board of Directors (hereinafter referred to as the "Board" w.hich term shall be
deemed to include any committee of the Board constituted to exercise its por,vers including the
po\,vers conferred b,v this resolution) to alter and vary the terms and conditions of re-appointment
and/or remuneration. subject to the same in terms of the limits specified under Schedule V to the
Companies Act. 2013 or any modit-rcation(s) or re-enactment(s) thereof.

RESOLVED FLTRTHER THAT the Board of Directors be and is hereby'authorized to do all acts
and take all such steps as may'be necessary. proper or expedient to give effect to this resolution.

5. Appointment of Mr. Shantanu Lath as Whole-Time Director

To consider and if thought fit. to pass. r,vith or r,vithout modiflcation(s), the tbllor,ving resolution
as a Special Resolution.

RESOLVED THAT pursLrant to the provisions of Section 152 and other applicable provisions of
the Companies Act, 2013 and the Rules made thereunder (including an,v stattrtory moditication(s)
or re-enactment(s) thereof fbr the time being in force) and the Articles of Association of the
Company. Mr. Shantanu Lath (DIN: 07876175), who r.vas appointed as an Additional Director of
the Company' u'ith e1l-ect from Augr"rst 1 1. 2020 and r,vho holds office till the date of the Annual
General Meeting in terms of Section 16i of the Companies Act. 2013 and in respect of r.vhom the
Company has received a notice in r,vriting from a member proposing his candidatr"rre tbr the ottce
of Director pursuant to Section 160 of the Companies Act, 2013, be and is herebl'appointed as
Director of the Compaw.. liable to retire by rotation.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 196. 197. 198. 203 and
other applicable provisions of the Companies Act.2013 and the Companies (Appointment and
Remuneration of lvlanagerial Personnel) Rules, 2014 read r,vith Schedule V of the Companies Act.
2013 (including any' statutory modification(s) or re-enactment(s) thereof fbr the time being in

as Chief Executive Ofllcer of the
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Lath (DIN: 07876\75) as Whole-Time Direct
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Companv made b,v the board fbr a period of three y'ears r.vith efTect from August 1 1 , 2020 on the
terms and conditions. inciudin-e remuneration, as set out in the explanatory statement annexed to
the notice convening this meeting r,vith liberty to the Board of Directors (hereinafter retbrred to as
the ''Board" 'uvhich term shall be deemed to include anv committee of the Board constituted to
exercise its porvers including the polvers conf-erred by this resoir-rtion) to alter and vary the terms
and conditions of appointment and/or remuneration. sr-rbject to the same in terms of the limits
specified under Schedule V to the Companies Act. 2013 or an1' modif-rcation(s) or re-enactment(s)
thereof .

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all acts
and take ail such steps as may be necessary, proper or expedient to give etl-ect to this resolution.

6. Appointment of Mr. Narendra Murkumbi as Director of the Company

To consider. and if thought fit" to pass, r,vith or r,vithor.rt modification(s). the tbllowing
resoh,rtion(s). as an Ordinary Resolution.

RESOLVED THAT pursuant to the pro'u'isions of Section 152 and other applicable provisions of
the Companies Act. 2013 and the Rules made thereunder (including an.v- statutory modification(s)
or re-enactment(s) thereof for the time being in force) and the Articles of Association of the
Companl'. VIr. Narendra Murkumbi (DIN: 00009164). r.vho r,vas appointed as an Additional
Director of the Company '"vith effect from June 29. 2020 and who holds otfice till the date of the
Annual General Meeting in terms of Section 161 of the Companies Act.2013, and in respect of
lvhom the Compan,v has received a notice in r,vriting lrom a member proposing his candidature for
the oftice of Director pursuant to Section 160 of the Companies Act. 2013. be and is herebv
appointed as Director of the Company. liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereby. authorized to do all acts
and take all such steps as may be necessary. proper or expedient to give ei]-ect to this resolution.

7. Appointment of Dr. Shilpa Kodkany as Independent Director of the Company

To consider. and if thought fit. to pass. r,vith or r,vithout modification(s). the lbllowing
resolLrtion(s). as an Ordinary Resolution.

RESOLVED THAT pursuant to the provisions of Sections 149, 152. 160 read with Schedule IV
and other appiicable provisions. if an.v-, of the Companies Act. 2013 and the Companies
(Appointment and Qualification of Directors) Rules. 2014 (including any statutory
moditrcation(s) or re-enactment(s) thereof fbr the time being in tbrce). Dr. Shilpa Kodkany (DIN:
01925008) who r,vas appointed as an Additional Director by' the Board of Directors ol the
Companl'r.vith effect from January'3,2020, in terms of Section 161(1) of the Companies Act.
2013 and the Articles of Association of the Companl'to hold of1-rce as an Independent Director in
terms of Regulation 25(6) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations.2015 and Rule 4 of the Companies (Appointment and

QLralitication of Directors) Rules.2014 and w.ho to the date of this Annual General
ice in r,vriting under Section 160Meeting and in respect of w-hom the Company
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of the Companies Act. 2013 fiom a member proposing her candidature fbr the office of Director.
be and is hereby appointed as an Independent Director of the Companv. to hold offlce fbr a term
of 5 (five) consecutivd.vears liom the date of her appointment by the Board of Directors and her
term shall not be subject to retirement b1. rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereby ar-rthorized to do all acts
and take all such steps as may be necessary, proper or expedient to give effect to this resolution.

Appointment of NIr. Rachit Kumar egyyflu. Independent Director of the Companv

To consider. and if thought fit. to pass. r,vith or without modification(s). the fbllor,ving
resolution(s), as an Ordinar,v Resolr"rtion:

RESOLVED THAT pursuant to the provisions of Sections 149. 152, 160 read r,vith Schedule IV
and other applicable provisions. if any', of the Companies Act. 2013 and the Companies
(Appointment and Qualilication of Directors) Rules. 2014 (including an)' statlrrory
modification(s) or re-enactment(s) thereof for the time being in force). Mr. Rachit Kumar Agarwal
(DIN: 02417577) who was appointed as an Additional Director by the Board of Directors of the
Companl'r,vith efTect tiom August 11. 2020, in terms of Section 161(1) of the Companies Act.
2013 and the Articles of Association of the Company-to hoid oftlce as an Independent Director in
terms of Regulation 25(6) of Secr,rrities and Erchange Board of India (Listing Obligations and
Disclosure Requirements) Re-er"riations,2015 and Rule 4 of the Companies (Appointment and

Qualification of Directors) Rules. 2014 and who holds offlce up to the date of this Annual General
Meeting and in respect of whom the Company has received a notice in writing under Section 160
of the Companies Act. 2013 fiom a member proposing his candidature tbr the ofllce of Director.
be and is hereby appointed as an Independent Director of the Company. to hold oflce tbr a term
of 5 (five) consecutive vears from the date of his appointment by the Board of Directors and his
term shall not be subject to retirement b1. rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereby' authorized to do all acts
and take all such steps as mav be necessar)'. proper or expedient to give eft-ect to this resolution.

9. Approval of Related Parry- Transactions

To consider. and if thought f-rt. to pass, r,vith or rvithout modification(s). the fbllor.ving
resolution(s). as a Special Resolution.

RESOLVED THAT pusuant to the provisions of Section 188 and all other appiicable provisions.
if any'. of the Companies Act.2013 read rviththe Companies (lvleetings of Board and its Por.rers)
Rules.2014 and pursuant to Regulation 23(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations.2015 and the Company's Polic,v on Related Partl'transaction(s)
(including any statutory moditication(s) or re-enactment(s) thereof for the time being in fbrce) and
subject to such other approvals. consents, permissions and sanctions of an-v-. authorities as ma.v be
necessary. consent of the members be and is hereby accorded to the Board of Directors of the
Companv (hereinafier ret'erred to as the '' term sha1l inch,rde an',- Committee

the Board to exercise its polvers.constituted by the Board or an) other person(
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including the por,vers conf-erred b.v this resolution) fbr the related part.v-/material related party
transactions(s). entered into or to be entered into by the Company in respect of borror,ving of
mone)' and renerval of these transactions lrom time to time at an)- time in tuture as per the
details/limits given below:

RESOLVED FURTHER THAT the Board be and is herebl' authorized to do all such acts, deeds,
matters and things and to execute or authorize any person to execute all such documents,
instruments and rvritings as may be considered necessary. relevant, usual, customary. proper
and/or expedient fbr giving e1I-ect to this resolution.

10. Approval to offer, issue and allot Debentures on Private Placement Basis

To consider, and if thought fit, to pass. r,vith orul'ithout modification(s). the follor,ving
resolution(s). as a Special Resolution:

RESOLVED THAT pursuant to sections 42, 77 and other applicable provisions. if any', of the
Companies Act.2013 (hereinafter retbrred to as the "Ac"), the Companies (Prospectus and
Allotment of Securities) Rr"rles, 2014. the Companies (Share Capital and Debentures) Rules.20l4.
the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regr.rlations.
2008. the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reqtrirements) Regulations, 2015. (including any amendment(s), statutory modification(s).
variation(s) and/or re-enactment(s) to any of the lbregoing and other applicable guidelines.
directions or lau's) and extant RBI guidelines. consent of the members of the Company,be and is
hereby accorded to the Board of Directors of the Company (hereinafter ref'erred to as the ''Board".
r.l'hich term shall be deemed to include any Committee(s) constitr-ited/to be constituted b1. the
Board to exercise its pow'ers confbrred by this resolution) to otl'er. issue and allot Secured or
Unsecured. Redeemable Non-Convertible Debentures (NCDs) on a private placement basis. at
face vahie or such other price as may be determined at the time of issue b,v the Board or any'
Committee in accordance w'ith any of the aforementioned directions or rules, regulations, in one
or more tranches. during a period of one year commencing tiom the date of shareholders' approval
and on such terms and conditions as the Board may deem flt and appropriate fiom time to time.
provided that the borror,vings including by r,va,v of issrie of NCDs r,vill be r.vithin the overall limit
of borrorvings approved by the members of the Compan,v* tiom time to time.

RESOLVED FURTHER THAT r,vithout prejudice to the generalitl' of the above. the Board be
and is herebl' authorised to do all such acts. deeds. matters and things as it, in its absolute
discretion, may deem necessary or desirable in connection r,r'ith creating. issuing. ofl-erin,s. inviting
and allottin-e the NCDs. and to give effect to this r !-on. including'"vithout limitation to the

Name of the
related Party

Nature of
relationship

Nature, Duration of the
Contract and Particulars of

the Contract or Arrangement

Estimated amount of
Transaction during the
t-rnancial v ear 2020 -21

Mr. Narendra
Vlurkumbi

Director and relative
of Mrs. Vidy'a

Murkr"rmbi

Borror.ving of monef in the
nature of perpetual debt.

Rs. 100 Crores

trmb//
follor,ving:
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(i) approve, finalise and execute any off-er document including private placement of'fer
document and to approve and tinalisc an)' tcrm shects in this regard:

(ii) finalise the basis o1'allotment of the NCDs: and

(iii) settle any issues. questions. difficulties or doubts that may arise.

ELECTRONIC VOTING

With the permission of the Chair, the Company Secretary ordered for Electronic Voting and
requested the Scrutinizer, Mr. Ramnath Sadekar to monitor the Electronic Voting process.

The meeting was conducted in a fair and impartial manner and only the business set out in the
notice was transacted at the meeting.

The Chairperson informed the Shareholders that the Scrutinizer shall submit his report on the
voting on the resolutions within prescribed time fiom the conclusion of the Mecting.'l-he results
declared will be placed on the websites of the Company and KFin'l'echnologies Private Limited
and shall also be communicated to the IISI: Stock [:xcliange.

VOTE OF THANKS

Since, all the items of business as per the notice convening the meeting were transacted" the
Chairperson announced that the 40th Annual General Meeting of the Company as concluded.

She thanked the shareholders for attending the meeting through video conferencing and their
active participation.

The electronic voting facility on the resolutions was kept open tbr l5 minutes fbr the shareholders
to cast their vote.

The meeting concluded at 3.34 p.m.

You are requested to takc thc abor,e on rccord.

For Ravindra Energy Limited

Vadiraj Mutalik
Company Secretary & Compliance Offlcer

Belagavi. September 19. 2020
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