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·Govt to review FY21 
disinvestment plan 
OffiCiaiS-iidiiiTt"i:hit 
the target to raise 
fZ.llakh crorc is 
irrelevant after the 
Covid-19pandemic 

PRASANTASAJIU 
NewDelhi,Apriln 

THE DEPARTMENT OF in­
v .. tment and public osoet 
m•n•gcment (D!PAM) will 
review the I'Yll Budget plan 
to rai,. >n ambitious 
n.llakhcrorovias•leofgov­
emmontstlkos in companies 
in llght of tho toronavims 
pandcmio.ltfcol;thcfoa.<ibil· 
ityofn>anyproposed tr.msac­
tionsi•now;u;pect. 

AtnOL1g tho nlOg> d""lsin 
the di•inw•tmont plpcllno, 
the government h>d planned 
to g>rncr Uo,ooo.so,ooo 
eroreby..,lling 5J.3%st.>kein 
on oil retailer-mm-morketer 
in FI'Zl.A pion wosalso an· 
now1tod tosell30.8%in Con­
Cor too strategic buyer. Fur­
thcr,aoub!lantialamouLltWils 
plannodtobo roiscd by soiling 
up to 10% st•kc in state· run 
lno11r01L1Cthrough it; listing. 

intcrost (Eol) lOT stratogicsalo 
of the CentrE's IOU% stlko in 
Air India (lll).ln tho woke of 
thecororutviruspandemk, the 
CcntT<: 11od tcconllyoxtcndod 
the ll.<tdateofEol ferAl by4; 
do)OIIOApill 30.0e;pil<ama•· 
oivecontmdlon In thoaviotiOL1 
soctoninco Morch la•twocl<, 
thoro i"omo flkkerofhopeao 
potontiot biddoruro >till en· 
quiTingaboutthedobt·rldden 
notiono I carrier, sourco< <oid. 

Simibrly. iflockdownoon· 
linuos beyo11d M>y 3 in Indio, 
the ~Cadi inc fo• Eol for the 
govormllont's B.3%otakoin 
BPCL(exduding its stoke in 
Num>lig:oth Relln01y) m•y 
also need to bo o;rtcndcd fur­
ther. Tho BPCL Eol deadline 
was earlier extcndod from 
MoyZ to juno H. In linow1th 
stockmarkohlump, the mor· 
ketvoluooftho ~cntro'sslokc 
in BPCLwas abo~t f4l,OOO 
croro (BSE) on'rucsday. . 

ofdcm•nd in thea!lernTath 
of tho pandemic. 

"Thi& will not be good 
new< for the disinvestment 
plan ofBPn. 1"hi• moyhoooto 
wait till tho ptospocls of tho 
Industry impiove,"C.ro Rat· 
ings said on "Iucsday. 

Among the po,.iblllt!"', 
tho go•ornmontcouldgorner 
<orne rovonues from sole of 
theBPC!!; 51%stokosotoin 
Numollgorh Refinery, which 
willhoso]d loslole-runfitmS. 
II w?uld also g>mor, though 
~i!f«nlt to quanllfy, •orne 
rcwnucs from buyback by 
control public sc<lm entor­
pri<os(CPSEs).Witilvoluation 
•lump of .10% octhcroaboul 
in manyCPSEsin the past six 
monthsrnoano,of!cr for sales 
(OFS) of minority stoltos in 
CPSEs such ~• lndion Oil or 
Coal Indio will be pos,;blcif 
stockpritoSrotoocrintimo. 
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Toll collections resume at most of 562 plazas: NHAI 
SURVA SARATHI JI.AV 
New Dolhi,April21 

struc~on•nd mining •ctivity 
post mon..,on, ooruldering 
protongcdlockdownduration 
and intorultyofCDVid-19. 

Nl:lAI constructed 3,979 

PARTICULAR$ 
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kmhighw•ysin l019·1.0,its 
high"t.evor. T!has 11,426 km 
project length under imple· 
mentation atvarioll!!stngcs. 

Majoril)'ofthoprojectsare 

bolng••,..rdod inTe<Onttimeo 
through Theenglnocring.pro· 
curemenl •nd construction 
(EPC) route, in which gooorn· 
ment~earsalio"l'on'"· 

Officlalsadmitth>.tthedi ... 
lnvcstmcntt>rgoti<irre!CYanl 
oflortheCovid·l9ouU>roakos 
no one knows when economic 
activities will hccome normal. 
Wl"o'lolistingoftheinsur>nco 
bohomoth LIC ;, u~likely i~ 
FYH due tovol•tile n,.rkct 
conditions, big tici«t >trotogic 
salo,.ucha•BPCLaroaloo f•o­
ing headwinds. 

Witblockdownimposcdby 
mnnyoountri.,worldwido in­
duding Indio, DWAM is ex­
pected to oxtcud for tho soo­
ond lime the deodllne foT 
submission of expression of 

The dr.,ticf•ll in global 
crude pilco•olso hurt di•in­
vestment prospocts of 
BPCL.Tho West Texas lntcr­
mediata(wrl~benchmork us 
crudo, was pus hod to below 
SOo barrel forthofirsttimein 
history on Mondoy due to a 
glut in onergymarker,paudty 
of storage cal"'dly and a l•ck 

1-T dept sends e-maul 
to 1. 72L assessees oYer 
outstanding tax dues 

Duo to Cooitl-19 impoot, 
tho FYlO disinvestment re­
coipl:oworc t50,300croroor 

H%""""'"'!''"~"'''!"~~!~JIII;~~~~;~;;J 
estimate (TIE) of ,6;,ooo 
croce. The go,ornmont could 
no! execute some of tho 
pbnncd l.ansactions,includ­
lngsat .. ofminorityotakosln 
halfodoJonCPS!kl,a.arc•ull I ' 
of the market turmoll. 

Dy ordw of !.he Swrd 
fur GSS tMdlm:h Uml!lllf ..,. 

PRESSTRUSTOFINOhl. 
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THE INCOME TAX dopart­
mont h.:l• sonte-molls to 1.n 
lakha"""'""•indudingst>.rt­
ups,«>mpanios ond individu· 
als, who hOIVcoutst>nding IIIX 
dcmond:la;wol!astox•ofunds 
••king !hom to provide•• up· 
d:lteonthopaymont. 

Sin<eAprilB, the Central 
Boord ofOirectT•xos (CBDT) 
h.:l• bOfn f•st-lr.lcking rEfund 
P"J'tllO~tsloholptaxpoyl!fsln 
thoi:OVL0·19 pandcmicsilllil· 
lion ond h:lo till date Issued 
n""rty l41ol<h r<funds invoht­
ingan •mount of owr~9,000 
aero to various loxpoycr£ in­
dwling iudivid.,.ls, Hindu 
Und1vidod F\>milio• (HUF.<), 
propriotoro, firms, corporate, 
start-ups,nndmicro,smolland 
mcdiwnontcrpri•os(MSMEs). 

Tho CBDT in a slatcmont 
,.,;d its e-mail socking darifi· 
cation from aU those who .ro 
entitled to get toxrefund but 
also l"'V< outst>nding t.x to 
I"'Y"'nnotbomi.<coru.1ruodo• 
honssment 

"An opportunity ls pro­
vided bythe dopa rtmont to the 
os<es>ootocithcrdcat thod<>­
m.1ndonintimot~theslolusof 
salddo<n•.,dtothc 1-Tdoport­
rnont.lnYoriably, such tom· 
mu'lk•licnis nllldobythod<>­
partnlontbysendingane·m.:~ll 

to tho•'"'''""informingitof 
tho quantum of out•t>ndlng 
demand and pn>viding >n Op· 
portunltytc poythe dom•nd 
or respond with CYidenoe rc· 
garding paymont ofthoQmo 
if alrc.>dy made, or ut><Jote tho 
st>tus of any other action "" 
it,' it said. 

Tho CBD"Isaid th•t the.,. 
sess~esa.eroquircd to furnish 
det>ll• of tho pending do· 
mond, whether It has been 
pold or h.,. boon •tayod by ony 
appall>to/competontauthor· 
ity so lho\ the dop>rlmcnl 
could koop tho same in 
aboyoncoond do not deduct 
this amOunt from refund. 

"1"h1111, following the cxi•l· 
ing prD<edurn ofroenparntion 
ofouMandingdcmond,.<imi­
\armail•havoalsoboonsontto 
l.7llakh """"''''Including 
sl;lrl·upstointim>lolo \hol-T 
department, tho status of the 
demand outstanding and I 
whether it has bccnstaycd by 
!he competent outhority ;o 
tMtappropri>toactioncrm bo 
!olton for toloa>O of rcfundl< 
wlthoutdcl>y tothest>rt-up," 
itaddod. 

DirectTa>llls ho• been 
fa1Mracklngrefund 

payments to~eli> 
taxpayen during the 

Covid-19 crisis, and Ms 
•olarios,.dnoarly 

1~ lakh tefund• invoMng 
an amount of over 

'9,COOcroreto 
varfou•taxpayers 

A.Pifllllulkll!a Rao 
D"ftel(lf 
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