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J KT lL:S E CT L:S E:2021 6th August 2021

Dear Sir,

Re : Unaudited Financial Results for the 15t Quarter ended 30ttt June 2021
. Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,20l5 (Listing Reg u lations )

(1) We e n close
today, which

herewith the following duly approved at the Board Meeting
commenced at 2.00 P.M. and concluded at L1.,.6f n U :

he ld

(2)

(3)

a. Unaudited Financial Results for the quarter ended 3Oth June 2021 on
consolidated basis-(Annexure-1) alongwith a copy of the Limited ROview
Report dated 6th August 2021 ol the Auditors-(Annexure-2).

b. Unaudited Financial Results for the quarter ended 30th June 2021 on
standalone basis (Annexure-3) alongwith a copy of the Limited Review
Report dated 6rh August 2021 of the Auditors-(Annexure-4).

A copy of the press release issued by the Company after the said Board
Meetin g is also enclosed-(Annexure-5).

The Results are also being published in Newspapers as per requirement of
the Listing Regulations,

Thanking You,
Yours'faithfully,

For JK Tyre & lndustries Ltd.

(PK Rust

& Company Secretary
Encl: As Above

Admin. off.: 3, Bahadur Shah Zafar Marg, N€w Delhi.ll0 002, Fu: 9t1l-23322059, Phon€: 9'1.1,|.66001112, 6600'1122

Regd ofi: Jaykaygram, P0 - Tyre Faclory, Kankoli . 313 342 (RajastEn), Fax : 02952-232018, Ph : 02952-233400 / 233000

Website : wwwjktyre.com CIN : 167120RJ1951P1C045966 7

BSE Ltd. I National Stock Exchange of lndia Ltd.
Phiroze Jeejeebhoy Towers, I Exchange Plaza, C-1, Block-G
Dalal Street, lBandra -Kurla Complex,
Mumbai-4O0 001. I Bandra(E),

Mumbai -400 051.
Through: BSE Listing Centre lThrough : NEAPS
Scrio Code:530007 Scrio Code : JKTYRE
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JK TYRE & INDUSTRIES LTD.

statement of Unaudited consolidated Financial Results for the euarter ended 30th June, 2021
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JK TYRE & INDUSTRIES LTD.

lnformation about Operating Segments:

tn rres

PARTICULARS Consolidated Financial Results

0uarter Ended Year Ended
30.06.2021 30.06.2020 31.03.2021 31.03.2021
(Unaudited) (Unaudited) (Audited) (Audited)
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JK TYRE & INDUSTRIES LTD.

Notes:

' Standalone financial information

Standalone Financial Results for the Quarter ended 30.06.2021 can be viewed on websites of tre Company, National Stock Exchange of
lndia Ltd. and BSE Ltd. at wwwjktyre.com, www.nseindia.com and www.bseindia.com respectively.

The Company operates its business through three operating segments, representing our business on the basis of geographies which are
lndia, Mexico and Others.

The Company has evaluated impact of COVID-19 pandemic on its business, performance and financials. The Company expects to
recover the carrying amount of various assets and to maintain sufficient liquidig. The impact of subsequent developments, if any, occuning
after approval of these financial results will be recognized prospectively.

For the quarter, exceptional items include unfavourable foreign exchange fluctuation of ( 8,63 crores and VRS expenses (1.9g crores.
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on 6th August, 2021.The Auditors of the Company have canied out he'Limited Revieu/ of the same.

Figures for the previous periods have been regrouped / reananged, wherever necessary.

t

t

New Delhi

6th August, 2021

of the (t in Croresl

PARTICULARS
Quarter Ended Year Ended

30.06.2021

Unauditedl
30.06.2020

(Unaudited)
31.03.2021
(Audited)

31.03.2021

(Audited)
Tumover

Operating Profit (PBIDT)

Profit before Tax

Profit after Tax

fi$.a
188.1(

68.5i

44.5(

800.4t

30.8(

(112.82:,

04.691

2036.85

315.5'l

210.20

137.18

6170.12

886.61

395.56

256.45

Admin' off.: 3, Bahadur shah ?afiat targ, New Delht - ll0 002, Fax; 91.11-233i12059, phone: 9l.lt{600 1112,6N1122Regd' off': Jaykaygram, PrG Tyre Factory, Kankroli ' 313:!42, Rdasthan, web6ite: w*vJktre.com, corporate ldenlttr Number: L67120R.J1951pLc045966
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lndependent Auditorrs Limited Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
JK Tyre & lndustries Limited
New Delhi.

1. We have reviewed the accompanying statement of Unaudited consolidated financial results
('the "Statement") of JK Tyre & lndustries Limited (hereinafter referred to as the "Holding
Company'') and its subsidiaries (Holding Company and its subsidiaries together referred to as
"the Group"), and its associates for the quarter ended June 30, 2021, being submitted by the
Holding Company putisuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the lndian Accounting Standards 34,
"lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of the Companies
Act, 2013 read with the relevant rules thereunder and other accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity'' issued by the lnstitute of Chartered Accountants of lndia.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statements includes the results of the following entities:

(a)Subsidiaries

3Dlnnovations Private Limited
J.K. lnternational Limited
J.K. Asia Pacific Limited (JKAPL)

J.K. Asia Pacific (S) Pte Ltd (JKAppL-Subs of JKApL)
Cavendish lndustries Limited
Lankros Holdings Limited (LANKROS)

Pbl No. 6S. Oktth lrdustinl A Nery OBtr*rlOO2O
Tel: +9t.11-rt670 8886 E-m.[ .com

-\-

truratn{n.com
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Sarvi HoldinBs Switzerland AG (SARV|-Subs. of TANKROS)
J.K Tornel, S.A. de C.V. (JKISA-Subs. of SARVT)

Comercializadora America Universal, S.A. DE C.V.*
Compania Hulera Tacuba, S.A de C.V.*
Compania Hulera Tornel, S.A. de C.V. (CHT)*
Compania lnmobiliaria Norida, S.A. de C.V.*
General de lnmuebles lndustriales, S.A. de C.V.*
Gintor Administracion, S.A. de C.V.r
Hules Y Procesos Tornel, S.A. de C.V.*

+ Subsidiary of JKrSA

(b) Associates:

Valiant Pacific L.L.C. (Associate ofJKAppI)
Dwarkesh Energy Limited
Western Tire Holdings, lnc. (Associate of CHT)
Treel Mobility Solutions private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph Gbelow, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standaid and other accounting
principles generally accepted in tndia, has not disclosed the information required to bI
disclosed in terms of Reguration 33 of the sEBr (Listing obrigations and Discrosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

(b) The Statement also includes the financial results of which have not been
reviewed by their auditors, whose financial of Rs. O.04 Crore,
total net loss after tax of Rs. 0.55 Crore and total

6. (a) we did not review the financial results of g subsidiaries and 1 associate (including 8 step
down subsidiaries and I associate incorporated outside rndia), whose unaudited financiar
results reflect total revenue of Rs. 1395.95 crores, total net loss after tax of Rs. 1.75 crores,
total comprehensive income/(loss) of Rs. (1.82) crore as considered in the unaudited
consolidated financial results. The Unaudited consolidated financial results also include the
company's share of net profit of Rs.0.37 crore and total comprehensive income of Rs.0.37
crore in respect of 1 associate for the quarter ended June 30,2o2l as considered in the
unaudited consoridated financiar resurts whose financiar resurts have not been verified by us.
These financial resurts have been reviewed by other auditors whose reports have been
furnished to us by the management and our conclusion on the statement, in so far as it relates
to the amounts and discrosures incruded in respect of these subsidiaries and associate, is
based solely on the reports of the other auditors and the procedures performed by us asstated in paragraph 3 above.

-5-

/ (Loss) of Rs. (0.55)
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Crore for the quarter ended June 30, 2O2L, as considered in the unaudited consolidated

financial results. The unaudited consolidated financial results also include the company's

share of net profit of Rs. 0.74 Crore and total comprehensive income of Rs. 0.73 Crore for the
quarter ended June 30, 2O2L, as considered in the unaudited consolidated financial results,

in respect of 3 associates, based on their financial results which have not been reviewed by

their auditors. According to the information and explanations given to us by the

Management, these financial results are not material to the group.

Our conclusion on the statement is not modified in respect of the above matters.

For S S Kothari Mehta & Company

Chartered Accountants
Firm Reg. no. -

Harish Gupta
Partner

ffi,Tt-"j'.lti3, df if Aq A A H 7- q I 3 +

Place: New Delhi

Date: 6th August, 2021

-G-
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10.421

JK TYRE & INDUSTRIES LTD. AhINHTRE J
Statement of Unaudited Standalone Financial Results for the Quarter ended 30th June, 2021

I



Notes:

JK TYRE & INDUSTRIES LTD.

The Company has only one operating segment namely, 'Tyre'.

The Company has evaluated impact of CoVID-19 pandemic on its business, prformance and financials. The Company expects to
recover lhe carrying amount ol various assets and to maintain sufficient liquidity. The impacl of subsequent developrnents, if any,

occuning after approval of these flnancial results will be recognized prospectively.

For the quarler, exceptional items include favourable foreign exchange fluctuation t 1.00 crore and VRS expense t 1.98 crores.

The above results have been reviewed by the Audit Commiftee and approved by the Board of Directors at their respeclive rneetings

held on 6th August, 2021, The auditors of the company have canied out a 'Limited Revierv of the same.

Figures for the previous periods have been regrouped / reamnged, wherever necessary.

New Delhi

6th August, 2021

Admln. Olf.: 3, Brhadur Shah Zrlar llrq, i{etv Dclhi .110 002, Fu:91.'l1.ZBZmso, Phone: 9l.l1660011'12, 66001122

Rogd. 0f.: Jaykaygtam, PG Tyt Frclory, Kankroli. 313 3,12, R4aslhln, Web€lt€: rv{rv.lklyejom, CorDonte ldentity ]{umbsr: L67lflRJ195lPLC0,I!965
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lndependent Auditor's timited Review Report on the Quarterly Unaudited Standalone Financial

Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors
JK Tyre & lndustries Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of JK Tyre

& lndustries Limited ("the Company'') for the quarter ended June 30, 2021 ("the Statement"),
attached herewith, being submitted by the Company pursuant to requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company's management and has been approved by the
Board of Directors. The preparation of the statement is in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standards 34, "lnterim Financial

Reporting", prescr:ibed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to issue

a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation performed by the lndependent Auditor of the
Entitl issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to betieve
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the applicable lndian Accounting Standards (lnd-As)- prescribed under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder, and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OLS, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S S Kothari Mehta & Company
Chartered Accountants

Harish Gupta
Partner
Membership No. - 098336 . .

UD,N No. Zlog gjSeAAAAHytSrLl
Place: New Delhi
Date: 5th August, 2021

Pkx No. 68, Okhla lrdr t. New Ddlr[..tlOOAO
Tel: +91.11.461,8888 n.@m

-- A-J
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JK llre's continues resillent performance in Q1trY22,

Consolidated revenues up by 13oo/o

New Delhi, August 06, 2O2L Indian Tyre Industry major, JK Tyre & Industries
Ltd. (JK Tyre) announced its unaudited results for first quarter of FY2O2I-22.

o Revenues Rs.2618 crore up by 73Oo ,

. EBIDTA stood at Rs.289 crore, a significant increase on y-o-y basis,

. PBT and PAT were recorded at Rs.75 crore and Rs.44 crore respectively,

Commenting on the results, Dr. Raghupati Singhania, Chaiman and Managing
Director (CMD), said, "The first quarter of this frscal year started on a subdued
note due to resurgence of second wave of tJ:e pandemic and lockdowns, which
impacted demand. Despite these challenging market conditions, we achieved
encouraging growth in revenues and profitability. With the rising input costs,
operating margins were impacted. Nonetheless, we are taking judicious price
increase across product categories. The Company continued to focus on
replacement and export sales. At the sarne time relationship with OEMs are being
expanded and strengthened."

"We expect improved market conditions, emanating from higher inoculation levels
and sharp recovery in economic activities, which is likely to improve sale in both
replacement and OEM segments. Going forward we are optimistic and expect a
healthy growth of the industr5r."

Dr. Singhania further added that, "the Company continues to give utmost primacy
to the well-being and safety of its employees, business partners and society. In this
direction, we have launched an initiative "JK Cares" program, to support the family
of employees, who lost their lives during the pandemic on three fronts - financial,
educational and health insurance."

NET RTVENUES
EBIDTA
PROFIT BEFORE TAX

(Rs. Croresl

26La
289

75



About JK lYre & Industries Limited ICIN No. L6712OR.I1951PLCO459661

The flagship company of JK Organisation, JK Tyre & Industries Ltd is amongst the
top 25 manufacturers in the world. Pioneers of radial technolory, the Company
produced the first radial tyre in 1977 and is currently the market leader in Truck
Bus Radial segment. The Company provides end-to-end solutions across segments
of passenger vehicles, commercial vehicles, farming, Off-the-Road and two & three-
wheelers.

A global force, JK Tyre is present in over 10O countries with over 180 Global
distributors. The Company has 12 globally benchmarked 'sustainable'
manufacturing facilities - 9 in India and 3 in Mexico - that collectively produce
around 32 million t5rres annually. The Company also has a strong network of over
6000 dealers and 650+ dedicated Brand shops called as Steel Wheels and Xpress
Wheels.

JK 'I)rre's unwavering commitment towards innovation is reflected through its
state-of-the-art global research and technologr centre - the Raghupati Singhania
Centre of Excellence - in Mysore, which houses some of the world's finest
technologies and techniques.

JK Tyre launched India's first ever 'Smart Tyre'technologr-and introduced Tyre
Pressure Monitoring Systems (TPMS) which monitors the t5rre's vital statistics,
including pressure and temperature. The company recenfly rolled out its 20
millionth Truck/Bus Radiat tyre becoming the frrst and the only Indian company to
achieve this milestone.

It is the only Indian t5rre manufacturer to be included in the list of Superbrands
India in 2Ol9 for the seventh consecutive year. JK Tyre has been conierred the
Sword of Honour for Safety across its plants by the British Safety Council, UK. The
company entered the Limca Book of Records with the countr5r's largest off-the-road
tyre - VEM 04.

JK Tyre is also sJmonJmous with motorsport in the country. For over three
decades, the Company has relentlessly worked towards shaping India's positioning
as the motorsport hub of Asia, developing the right infrastructure for the sport and
promoting young talent in the arena.

Mr. Sanjeev Aggarwal
Chief Financial Oflicer
JK Tyre & Industries Ltd.
Patriot House, 3 BSZ Marg
New Delhi - 110002
Phone: O11 - 682OL235

Mr. Sanjay Sharma
Head - Corporate Communication
JK Tyre & Industries Ltd.
Patriot House,3 BSZ Marg
New Delhi - 110002
Phone: O11 - 68201368


