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USE Limited 
Phi ro/.L' .k~L:jeL:blmy Towt:rs 
Dalal Stret71. rvtumbai~ tHJ()OO I 

Her.: Scrip ('ode: 5117.3<! 

'Vslidt?'O 1 rtt(!rnatimw( t£ 

Sub.: SulH)tission of Audited Fimmcial Results for quarter and yenr ended 31'
1 
March, 2020. 

Dear Madam/Sir 

With reference to our letter dated July, 2020, this is to inform you that today Mr. Subodh Kumar 
Agrawal, Resolution Prof'cssiotml has considered and approved the Audited Financial Results (Standalone 
and Consolidated) ror quarter and yenr ended 31 '1 March, 2020 through video conferencing. 

Such process ol'consitkration started at 10:45 A.M and concluded at 03:45P.M. 

Pursuant to reguL1tion 33 of SFnl (Listing Obligations and Disclosure Requirements) Regulations 2015, 

we enclose the rollowing: 

I. Audited Financial Results (Standalone and Consolidated) J'or quarter and year ended 
31" March, 2020 along with Auditors Report; and 

2. Statement or Impact or Audit Qualifications on Annual Financial Results. 

Thanking You 
Yours Faithfully 
For Ushdev International Limited 

'% gMunj 
Company Secretary and Compliance 0 er~ 
Issued with approval of Mr. Subodh Kumar Agrawal 
Resolution Professional 
Reg. No. IBBIIIPA-00 1 /lP-P00087 /20 17-18/J 0183 
(Ushdev International Limited is under Corporate Insolvency Resolution Process as per the provisions o{ 
IBC. 20I 6. Its aff"airs. business and assets arc being managed by Resolution Professional. Mr. Subodh 
Kumar Agrawal, appointed as Interim Resolution Professional by NCL7~ A1umbai bench by order dated 
A1ay 14. 2018 and 11'LIS consequently cm?firmed as Resolution Pro{essional by the Committee of 

Creditors.) 
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lndependent.Auditor~s ~eport.on-Audited Standald,ne Quarterly Financial~esults.-and Year to 

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ('Listing Regulations') 

To the Resolution Professional of 

Ushdev International Limited 

Report on the audit of the Standalone Financial Results 

Disclaimer of Opinion 

We were engaged to audit the accompanying Stal dalone lnd AS Financial Results of Ushdev 

International Limited ("the Company") for the quarter and year ended March 31, 2020 ("the 

statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (listing Obligations-and- Disclosure Requirements) Regulatiens, 2015 and·-as amended ("The 

listing Regulations"). 

We do not express an opinion on the accompanying standalone financial results of the Company. 

Because of the significance of the matters described in the Basis for Disclaimer of Opinion section 

of our report, we have not been able to obtain sufficient appropriate audit evidence to provide a 

basis for an audit opinion on these financial results. 

Basis for Disclaimer of Opinion 

a) During the quarter, the Company has incurred a Net loss of Rs. 10,951.52 lakhs resulting 

into accumulated losses ofRs. 315,464.08 lakhs and erosion of its Net Worth as at March 

31, 2020, further we refer to Note 1 and 2 to the financial results regarding a Corporate 

Insolvency Resolution Process (CIRP) initiated against the Company vide an order of the 

Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under the 

provisions of Insolvency and Bankruptcy Code, 2016 ("Code"). Under the CIRP, Committee 

of Creditors (COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of 

the company by rejecting the Resolution Plan presented to them. Consequently, 

Resolution Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its 

order dated November 7, 2019 approved the resolution plan. Few members of the COC 

have appealed against the order of NCLT in New Delhi Bench of National Company Law 

Appellate Tribunal (NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay 

~~""n the order of the NCL T passed on November 7, 2019 upto the date of next hearing. 
~~\. JAIN~ 
~ ,....--.. ·to. 
!/ }.. 1~ 
i2( MMlBAI ;l!;i 
* ~ * 
~\.. ~~ 
'?i'-~~-~.., 

l?ro AcCIJ"c;, 



KHANDELWAL JAIN & CO. CONTINUATION SHEET 

CHARTERED ACCOUNTANTS 

-2-

Further an entity as per lnd AS 105 'Non-current Assets held for Sale and Discontinued 

Operations' shall classify a non-current assets (or disposal group) as 'held for sale' if its 

carrying amount will be recovered principally through a sale transaction rather than 

through continuing use. 

The Company based on legal expert advice has prepared the financial results on going 

concern basis. In view of the above, we are unable to comment on the ability of the 

Company to continue as a going concern for the foreseeable future. 

The lnd AS financial results, however, do not include any adjustment relating to the 

recoverability and classification of recorded asset amounts and classification of liabilities 

that may be necessary should the Company be unable to continue as a going concern. 

b) Interest payable for the year April to March, 2020 aggregating to Rs. 38,177.00 lakhs 

resulting into total interest payable of Rs. 105,707.40 lakhs for the period April, 2017 to 

March, 2020 on various credit facilities has not been provided for in the financial results. 

c) We refer to Note 6to__tbe.Jinancial results of the company regarding balances in respect of 

trade receivables, ad.v.ance for purchase of steel given, trade payables, various claims 

submitted to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of 

India (Insolvency Resolution Process for Corporate Person), borrowings, loans & advances, 

advance from customers, book overdraft, bank balances and fixed deposits with banks, 

other deposits, taxes recoverable being subject to adequate documentation, 

confirmations and I or reconciliations and in the absence of alternative corroborative 

evidences, we are unable to comment on such balances. 

d) Considering the para c) above in respect of non-confirmed I unreconciled trade 

receivables and loans & advances, we are unable to comment on the provision made in 

respect of above as per Expected Credit loss Model. 

e) As given in Note 13 of the financial results, in terms of SEBI circular no. 

SEBIIHOICFDICMD1IC1RIPI2020I84 dated May 20, 2020, the Company is in the process of 

identifying and assessing the f inancial impact of COVID-19 on its financial results for the 

year ended March 31, 2020. 
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Management's Responsibilities for the Standalone Financial Results 

As the corporate insolvency resolution process has been initiated in respect of the Company under 

the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') by the Mumbai bench of 

National Company Law Tribunal vide its order dated May 14, 2018, the powers of the Board of 

Directors stand suspended as per section 17 of the Code and such powers are being exercised by 

the Resolution Professional appointed by the National Company Law Tribunal by the said order 

under the provisions of the code. 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the financial statements. The Company's Board of Directors whose powers 

are being exercised by the Resolution Professional ('Management' ) is responsible for the 

preparation of these financial results that give a true and fair view of the net loss and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 

prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the lnd AS financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors and the Resolution Professional are also responsible for overseeing the 

Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our responsibility is to conduct an audit of the company's standalone financial results in 

accordance with Standards on Auditing and to issue an auditor's report. However, because of the 

matters described in the Basis for .Disclaimer of Opinion section of our report, we were not able to 

obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these 

standalone financial results. 

We are independent of the Company in accordance with the ethical requirements in accordance 

with the requirements of the Code of Ethics issued by ICAI and the ethical requirements as 

prescribed under the laws and regulations applicable to the Company. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2020, being the balancing 

figure between audited figures in respect ofthe full financial year and the published unaudited year 

to date figures up to the third quarter of the current financial yea r which were subject to limited 

review by us. 

For KHANDELWAL JAIN-&-co-. 
Chartered Accountants 

Membership No.: 142058 

Place: Mumbai 

Date: July 30, 2020 

UDIN - 20142058AAAABJ9081 
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Independent Auditor's Report on Audited Consolidated Quarterly Financial Results and Year to 

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Usting Obligations and 

Disclosure Requirements) Regulations, 2015 ('Usting Regulations') 

To the Resolution Professional of 

Ushdev International Limited 

Report on the audit of the Consolidated Financial Results 

Disclaimer of Opinion 

We were engaged to audit the accompanying Consolidated lnd AS Financial Results of Ushdev 

International Umited ("the Holding Company") and its subsidiary M/s Vijay Devraj Gupta 

Foundation (Holding Company and subsidiary hereinafter referred to as "the Group") for the 

quarter and year ended March 31, 2020 ("the statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015 and as amended ("the listing Regulations"). Attention is drawn 

to the fact that the consolidated figures for the corresponding quarter ended March 31, 2019, as 

reported in these financial results have been approved by the Company's Resolution Professional 

who is exercising the powers of the Board of Directors pursuant to the order of National Company 

Law Tribunal (NCLT), but have not been subjected to review. 

We do not express an opinion on the accompanying Consolidated lnd AS financial results of the 

Group. Because of the significance of the matters described in the Basis for Disclaimer of Opinion 

section of our report, we have not been able to obtain sufficient appropriate audit evidence to 

provide a basis for an audit opinion on these consolidated lnd AS financial results. 

Basis for Disclaimer of Opinion 

a) During the quarter, the Group has incurred a Net Loss of Rs. 13,895.51 lakhs resulting into 

accumulated losses of Rs. 315,464.14 lakhs and erosion of its Net Worth as at March 31, 

2020, further refer to Note l -and 2 to the financial results regarding a Corporate Insolvency 

Resolution Process (CIRP) initiated against the Company vide an order of the Mumbai Bench 

of National Company Law Tribunal (NCLT) dated May 14, 2018 under the provisions of 

Insolvency and Bankruptcy Code, 2016 ("Code"). Under the CIRP, Committee of Creditors 

(COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the company 

by rejecting the Resolution Plan presented to them. Consequently, 
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Resolution Professional (RP) has filed liquidation petition in NClT Court. NClT vide its order 

dated November 7, 2019 approved the resolution plan. Few members of the COC have 

appealed against the order of NCl T in New Delhi Bench of National Company law Appellate 

Tribunal (NClAT). NClAT vide its order dated November 29, 2019 has put a stay on the order 

of the NCLT passed on November 7, 2019 upto the date of next hearing. 

Further an entity as per lnd AS 105 'Non-current Assets held for Sale and Discontinued 

Operations' shall classify a non-current assets (or disposal group) as 'held for sale' if its 

carrying amount will be recovered principally through a sale transaction rather than through 

continuing use. 

The Group based on legal expert advice has prepared the financial results-on going concern 

basis. In view of the above, we are unable to comment on the ability of the Group to 

continue as a going concern for the foreseeable future. 

The lnd AS Consolidated financial results, however, do not include any adjustment relating 

to the recoverability and classification of recorded asset amounts and classification of 

liabilities that may be necessary should the Group be unable to continue as a going concern. 

b) Interest payable for the year April to March, 2020 aggregating to Rs. 38,177.00 lakhs 

resulting into total interest payable of Rs. 105,707.40 lakhs for the period April, 2017 to 

March, 2020 on various credit facilities has not been provided for in the financial results. 

c) We refer to Note 6 to the financial results of the Group regarding balances in respect of 

trade receivables, advance for purchase of steel given, trade payables, various claims 

submitted to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of 

India (Insolvency ResolutioA .Process for Corporate Person), borrowings, loans & advances, 

advance from customers, book overdraft, bank balances and fixed deposits with banks, 

other deposits, taxes recoverable being subject to adequate documentation, confirmations 

and 1 or reconciliations and in the absence of alternative corroborative evidences, we are 

unable to comment on such balances. 

d) Considering the para c) above in respect of non-confirmed I unreconciled trade receivables 

and loans & advances, we are unable to comment on the provision made in respect of 

above as per Expected Credit loss Model. 

__j -
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e) As given in Note 13 of the financial results, in terms of SEBI circular no. 

SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Company is in the process of 

identifying and assessing the financial impact of COVID-19 on its financial results for the year 

ended March 31, 2020. 

Management's Responsibilities for-the Consolidated Financial Results 

As the corporate insolvency resolution process has been initiated in respect of the Company under 

the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') by the Mumbai bench of 

National Company Law Tribunal vide its order dated May 14, 2018, the powers of the Board of 

Directors stand suspended as per section 17 of the Code and such powers are being exercised by 

the Resolution Professional appointed by the National Company Law Tribunal by the said order 

under the provisions of the code. 

These quarterly financial results as well as the year to date consolidated financial results have 

been prepared on the basis of the financial statements. The Holding Company's Board of Directors 

whose powers are being exercised by the Resolution Professional ('Management') is responsible 

for the preparation of these consolidated financial results that give a true and fair view of the net 

loss and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim 

Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with 

relevant rules issued thereunder and oth_er accounting principles-gen-erally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. 

The respective management of the companies included in the Group are responsible for 

maiJ'Itenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; ma'king judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Consolidated lnd AS financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used to for the purpose of 

preparation of the consolidated financial results by the management of the Holding Company, as 

aforesaid. 

I 
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In preparing the consolidated financial results, respective management is responsible for assessing 

the Group's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the respective management 

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 
do so. 

Those respective Board of Directors and the Resolution Professional are also responsible for 

overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our responsibility is to conduct an audit of the Group's consolidated financial results in accordance 

with Standards on Auditing and to issue an auditor's report. However, because of the matters 

described in the Basis for Disclaimer-of Opinion section of our report, we were not able to obtain 

sufficient appropriate audit evidence to provide a basis for an audit opinion on these consolidated 

financial results. 

We are independent of the Group in accordance with the ethical requirements in accordance with 

the requirements of the Code of Ethics issued by ICAI and the ethical requirements as prescribed 

under the laws and regulations applicable to the Group. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, to the extent applicable. 

Other Matters 

1) we did not audit the financial statements of one subsidiary Vijay Devraj Gupta Foundation 

included in the consolidated financial results, whose financial results reflect Group's share of 

total assets of Rs. 208.24 lakhs as at March 31, 2020, Group's share of total revenues of Rs. 

NIL lakhs, Group's share of Net loss after tax of Rs. 0.03 lakhs for the quarter and year ended 

on that date, as considered in the consolidated financial results. These financial results have 

been audited by other auditor whose report has been furnished to us by the Management 

and our opinion on the results, in so far as it relates to the amounts and disclosures included 

in respect of this subsidiary, is based solely on the report of such other auditor. 

-----~~---·-----
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2) The Consolidated Financial Results include the results for the quarter ended March 31, 2020 

being the balancing figure between the audited figures in respect of the full financial year 

and the published unaudited year to date figures up to the third quarter of the current 

financial year which were subject to limited review by us. 

For KHANDELWAL JAIN & CO. 

Chartered Accountants 

ICAI Firm Registration No.: 105049W 

~2· · 
ALPESH WAGHELA 

PARTNER 

Membership No.: 142058 

Place: Mumbai 

Date: July 30, 2020 

UDIN - 20142058AAAABK9568 
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Note~: 

I ~ C"'1>0fllt 
1"~···•c:y Reaohuio.l l'm<eu (CIRI'J hod bt<ll ini\i.11td ··~inll IIIC CotnjT.a•y ville un """'' !llrlcd M•y 1~. 1018 of lhl: Muml.ai &ucb uf Narionol coo.....,· uw 

Tnbt~~al ~NCLli uuder lhe PH>ViiiOIIS or lnsohea>cy and Bankruptcy CO<Ie, 2016 (Code) Putsuollllo !be urdcr, Lhe puwe11 oflhr llo>ld uu•l "''i'CIIIli:d •ld II< ~•adw~Hc lr)' ~lr. 
Sul>odh 1;"011 A~wol, ~ho wu appointed IS lmcrim Resolution l'rofculoual by NCLT "Ill wu; subt..'!ll<nlly toolinnod II 1\tklhlliO>I ProfmiohOI (RI')Ir)• d .. C""""iu..: of 
Credtors ((~) NCLT VIde ll• order dAicd November 7, 2019 bad •PJIIU\'CIIIho IWUiiOtl pion However''""" Oflhc nn:.nbciS urcue hllll•t•PClllcd ll:JNIIIIhc OIUct '• """'Odlw 
llel~<h ofNanon•l. Comp••Y uw AJ~p<llal< Tribunal (NCLAT). NCLAT vide iu ordor dated Novcmlxr 29, 2019 ha.s p1n 1 sluy Ulllhc c~llicr 01""' passed by NCLT Tllaoby Jllll''<ts 
oflllC Buord.of D>rcc1ocs re<nt•n suspcudcd aud lhc:se financill r<&nliiii•V< 1101 ~<en lldopl<d by lho lloilld ofDire<IOIS llowcV\.'t, the """• lwvc t.:<n siliflcU by Mr Alvind l'l•ud. 
Ml~ll~ Director of the Coonpany and M1. SuoiiCit Jadltn. CfO oro •• COinpouy, conr.nnin~ ICCIIt.lty uud CUIIIpi<I.,I«S orlhc n:..IU. n •• fonanci.J "''""' l~;~v.: 111Ct1::1nor"""" 
l>k~"" ICCI)(d by lbc RP on July 30, 2020 (Of lilil\t:·with !he Stock ~·d•an~ .. n •• RP IIOs relied Olllh< W illa<ICC provided by lh< ntAIIOI:"'IH:Jll iu rcl•ri ... to diC"' ~inoncioiiWrrll• 
Titc ll' Ills approffillhcsc finaocill rc~~~hs !Mily 10 the limil.cd ... .,~of dlscha:~iua UtOIIOIYCI'I oflbc lloa1d of()ii<Cion of lite Company. conf•'"'" "'' hi•• in"""" ufS.:.tion 17 or 
the Code The Stotlllcry Audit for the Qllllli:f and yeor ended on M11ch 31 , 2020 •• required under Kcgulolion B uf SEll! (liSi inc ObliJ:lll i'"" allll Oiicl"''"' lk~uifl.'ln., ~s ) 
Re .... llllons. 2015 hiS bcoit earned out by tho SlltUtOI)I Allditocs oflho c .. upany. 

Undel'the ('IR.P, D r<sofulioot plan was submitted for COil<.idcrotion to the CoC, Holing b~~ 11•1«11 ploe< •lkl 151h CoC urMin~ RP """"'"'"''tl in 161h('oC lholll.: ...Ud K<IOIUlion . 
Plan II.IJ been r~jc.acd by lbc cor 111011100<> CanS<IJII<Illly. petition hod"""" submiucd Jilt liiJWdali .. IIU lhc NCL'f. ~lullll>:l i lkioch puW"'"''" S.:<riOII JJtll oi'IBC 1V16. On 
No..,.ubcr 7. 2019 NCL'T rtjected the petition forliquido11 ion and appiO<'<d lhc R•'SOiution ~lun . S.mc of Ute niCnlbal ofCoC h:ullil<d un "i~><nl with NCI.AT NCtAT li.k its O> dur 
d~led iovembcr 29. 2019 h.s ~iven a 514y on the NCLT 01dcr opproviuuthc resolution plan up to the dzlc ofncxtl~>·Olfin~ . A«vr~iu~l)'. the fi n.utci•l s~11<urouts l,;rvo bc<u pr<pa•cd un 
~oinw cu•rcem basi • . 

·~per_ the Co®'. RP bas rccciwd. eoltattd., verifiCi! and admincd lllllhe ad1niuibl~ claims submittL-d by the ct.Witt»s and Emplor~s of \lle cotllfNUl)' I lu\\~,·~r. pc.:l.lin~t thu ai~~:~ l 
ot~,,· utNCLAT. dle itnpaa of sad. claina. if&t\y, hotvc'nol: been considered ht the JWcpurutiuu uf nwmciaJ t.;·.wJu 

·n~ ("CHnpan}· lllt.S adopted lht Companies (lndi:n Aecotu!llns Stand2H.l$} Rnld 2015. {ltf~o.1h:J to iiS •·fnd !\S .. ) \' ith cni.:tt ri~JI\1 I Sl .-\pi it 20IG :nuJ ikl.~UI Illll~)" lfl to:~ lin:uu:i:.lt~:sulu: 
<~l<m~ wllb 1.7u111p~ ratil'eS hate b~~~~ p1~parcd Ill UCC()(d:IUCc: wi!h rcc.:ogniiiUII :mU tn.::titltCIII~o!IH j)riiiC IJII~ S Sllltl.'d t hcn:ln.fUC~I:riL-:J tuw.IL'i )\.:Cliun IJ.l uftl~ I. 'utiiiJini~"S AcllOIJ iuucLI 
there utw:kr and Of her a::couming principle~ ~(ucwll}' accepted ill India The tum .. .:ltiot1 tkuc fb( the lirst tint.: !)l)upciou is 1 St 1\p1 il. 201 S. 

('onsidcrin): I~ lack ofr .. scollllle tO!Illi•uy of r~•'<'rnl ~nd based un tho pruvisio:11 of lull AS 12. 11tc [)..:fcn•'d Tax A"'" has •01 bccu •<'Cil<n•cd '" al .1 1>1 Malcii202U, 

lk~DI-", Cte<Jih)C;\, Bank borrow ln~s... Ad-.-au(ej 111d other bnlanca arc sobjcomcoellinu:ui()u/ n.-com:iliOJtiun 

ti~:-uc~ ufpt~,·iuus )l.:"JIJ period hiVC: b«n.ie.croupcd/rcclhsiticd whcn:\\:r uccd:~nry, to touliun tu I his pcri9tfs clas~iEhaniou 
't~url> illl•""" ou bonk'lxrrrowiu~ of Rs 9,544 l•kh fOt the cum:1U quan" cndod 31sl ~·mi~h. 20iu (~ j M,I17.02 .for tl•~l"'" <n<k~ Jist Ma•d~ 20201 is NO! ..:wunlod in J • .,~,s •> 
~lipa)jy's "-"""'~$ wilh banks bl\'1> IUmcd Non rerfonuing dill'in, fY 2016·17. . 

IJ ·:11: coorp;~ny hu incrc:1""l plovisicn for Expected Crtdillou aniOiulliug lo Rs 25.810.56 lokh for lho )r:arcn~cd 3 hi Morch 202(1 I pr•vtlllli )'Cor Ksl>'2.W~ ~~ lakh; "'' l••~c 
l' cccH••blcs ltJid r\d, :au.:l.":\ t,:I\'CII lOt .suppli""S {•f mnterli111. on 11110unl CQ•IIvalcnt to the Ujl\\'ll!d Tc viJiun u ( IIi.:·~ u.s~t.s 011 ,JI."C®III of 1\:\·aluutiuu for fo1~.\i .::.a:hani:~ ftudu:aJi ._, 
( \UH1dctll11l lhc sip'lllK:oan~o:<e:, !he Sl.ttlle IS tcpo11cllas •n ·'Exce~iollalllt:lll" Conc\pontllnl,41y DIn>: ll ttllifil)' urRsJ.I(IO IOik.h h;ti b~o"':n 1\:(ogui~..:J in tl'k! fiiiOIIU:itlf Stll\.111\.-'fliS nhida i.s 
~~~ 10 be p.ul u O.llh..:-c.J~h: ofsianing of 1he linaa~clal scnh."flll!niS, 

I() OlllL"t' \!XpCII SCi' fot }Cilr ended M:.rch ll . 2019 includes Rs 7.33 IOikhs (elincul j'e'>ll Nil) lk:O:J! ty pnid IU OuJulx•y Stud; ~L:h:m~c fer ,b.:luy in publuhiu& oi'IIIWHmlt~iLJ ! b lill I her y 
~017· 1 8. fu•ll..:r, duriu~ the y .. r ended March 3 J, 2020. the COIIIJI.lll)' hHJ aCcDIIUied pcnuhy '" O..~bay Slo<t Exch~nr< ofRs 217 13~h (J>t"•iuu• )"''NiH for unn •J>voiniiU<In uf 
ttualilia:l cetnplllll)' '$CtJ'Ciary as tJac eotupli•nce offi(¢1' and Rs t .OG laid• (ptC\•ious ytaf Ni l I ror non sulhuisslon uf JimJIIciul h::<u lu fuf th~ ajUU rh..'1 cutJ~."t) ~·Jn cwll'l."r Ju. 101 ') \\ i1hin rl:~ 
.pfc.<aibalrim.: limit 11~< >liP!< is included in 'Oi.hcr ¢"J)<tiS<1' for II>< )'t&l culled Mur<h 31, 2010, 

II 

I~ 

"fl~ .:ompi.lll)' holds invt'$1mcnu in two OYtrseas ~roup compnrties, llJIUt-ly, Ull. (Sirl~porJ:: J Pic., Ll~ ~nd UtL llonu l..:ont;. tilllit.cd, The r.,h \· odu~ ufllk."Sc ilm.:sun.,:urs U.$ on t't.bn:h 
~ 1 :!O.!U . based on lhec),:pcn vaJu:uion report is Nil . result it\.: inlo an illl j)act ofRs. 45 ,29 ldkh (l'r~\·Tuns )'\..!11'4~781 ~0 IJJJih ) \\ IUL'h h~l b<..~'l dliu~~-d to Ollll.'r C('Jmph:h:: lui~-= in\."0111<: 
.,f '~''"''tf ~·llkll ScplcmucdO, 2019. · 
1 he company h;tl itl\t.'!Umonls in Unam Calvi FetroU3 Lin1ih!d The fai r vufuc of these: i n\'\iSIIl :~ uts :•s ou ,\huch J 1,2020 l»!s.: tJ un I hi! I!XJA."tl \"ii iWJli tJtJ ''"1>'-\tl is K..1 :\d tl'•~'· iQU')'~Jr 
R." 1267 00 Lal.:h), r.uu l tin~ intu tm i iiiJ)'ICt or Rs t,247 00 Ulkh (previous )'\'\If tbJC 00 ba~h) \\h/t;h has ~'\..'tl dJa l \,'\.~ lo Olh~• C\MUpn:l ~usiv~ in&:Uit'll! lbr tll.,; )\lall.:llJ~o'fJ Mll\.'h ll . 

~0!0 

1 J Jn viC'\ of the lotkdown in 111111y oflhe Slates f Union Terrirories tu:rolS the counH)' du.: 10 1h c: oulbii.':Jk ufCOV ID~I'J v~md..:mic . up.:rmiuu~ in•nunr ~r OU( I)UWt"t '"'lh:rtttiuL: lv~:;uiwu 
arc ac•ltd do,Yn froan second half of March 2020 7he Compnny. bc:int; into I he :scli._ity ufd~o'1.:11itil)' g~r:n~rati"u. lk.:ing I);HI ur au ~U~:ul i;~l .$Ctvk~ U:i <!mplaouil~o"'.. by 1 ~ ...: ~.lm i$11)' Qf 
P0\\4"f Gov~rtuutnt of India, is opef¥1ill~ 015 per the Slate I CI!IIII:JJ ltl!Uiuto')' guidclincJ.. 'rhl! tltil'ti iiOU or this lod:tlo\\11 in \'ilriuu; gt.:!Jgr.t,)lti i!S i~ "ll(~llitl ll ill dlii p,liut in 1;111\! :md 
r~sum;u lon vrn1u.ne~ccd opcr.ufom will depend ''l'f)n diJetlh~s iss~.cod by. I he I CSpcct~w _Go,1:11l111.1.'nl ~ill h\llilf.:~ li1 U~u ~f~lwn J~t:ilario ~m.f mlht'mmiou ~1\'"Ji bbt..: up.ll) 1h.,: J.~e ur 
wpp,u¥.al o( tiU~ litJmtcial re~JIIs. 1he Comp;my hal 4U~ the P_fiiiC I J~I ul. p1 ut1c.•u~ 111 l~)t)l)i •'~ Jll~~n, tn. ~~nuah.'i. .~ •nl a.s~i~ll lttllut•.s lo a~"i-L"S$ om~ ptu~1~t: lbt 'lh.: ."''Ita.._, \)f 11~ 
pant.f~J.u ic: O.l the li.mua:iaJ rc:sulu UQ.3: i.s above. in dle abs:aKc ol complete m(Olnt~ioulhc 4'i~upany tli lit thl! JJHll:,~::i tU ld~11111)'•11H ~nd ~aijt:~"'"!! thl! lin;.u11:n~l , un:J:M.'l ol th~ ).l>~'hknuc 
OU ~~S JinttcM.:iotJ st•lctnCfiU and aCi:'Ofdiu~y. UO tmpatl htU bc:~ll gil;'CII in the I1 11:UICfitltc5UfiS , rh~.: 1.!\'\.'JJIIIUI UUU.'Oi llC orth..: nnp;u;t Ullh..: club:.tiiH,-;.•hh J14llld~fl ll\! Ull)' be lf illi:tC nt ll~n 
cho.ic: cs,~imattd Oi at the )"e•r end and u on lhc dMle o(npproval ofthet~ linancial results. 

Tal.tnuoll/'" ~ /SlA;r.· 
.\lr'. !;ubodll Kuu'"r nw•l 

Kc:solution l'ro(eisioa t· 

It<~ />io , IIJAIIIJ',\.UJI(W·"!OOk7/2017·1 8110183 

O..to: J~7n010 
l>loe< : \lumbai 



Ulhdev lnternalloMI Limited 
ON I L40102MH1994PLC078468 

Elllllll : lnfo@ushdev.com Website: www.ushdev.com Ph no. 02261948881 
St1ndalone SC.Itmtnt of ksets and U•bllltleaaset 31st March 2020 

Particulars 

I ASS£TS 
1 NON-CURRENT ASSETS 

(a) Property, plant and equipment 
(b) Intangible assets 
(c) Flnanclal .assets 

{I) lnvt$tinents 
(li) Others 

(d ) Other non-curr~nt assets 
TOTAL NON-CURRENT ASSETS 

2 CURRENT ASSETS 
(a) financial a ~sct-s 

ll} Trade receivables 
(U) Cash ilnd ca_sh equivalents 
(iii) Bankbalances.other tlian (ii) above 
(iv) loan 

(b) Other current auets 
TOTAL CURRENT ASSETS 

TOTAL ASSETS 

I EQUITY.& UABIUTlES 
1 EQUITY 

• (a} Equity Share Capllal 
(b) .Other Equity 

TOTAL EQUITY 

2 NON.CURKENTUABILITIES 
[a) Financial Liabil ities 

(I) Borrowings 
(b) Provisions 
TOTAL NON-CURRENT UABIUTIES 

~CURRENT UA&IUTlES 
(3) Flnanclal liabllltles 

(l) Borrowings 
(ill Trade payaliles 
(in) Others 

lbl Provi sions 
{c) Other current liabilities 

TOTAl CURRENT UAiliUTlES 

TOTAL UABIL!lJES 

TOTAl EQUITY AND liABILITI ES 

Take)l on R~cord ~ 

Mr. Sz:~~A4~nw~l 
Resolution Prof":nal 
Reg. No. 1881/IPMXll/IP·P00087/2017·18/l0183 

Plac~ Muml.>!u 
Dale: 3u,t:7i~-(eo 

(lb In lakll) 

Nota Ant As II 

No. Jl·Mlt·20 11-Mat•lJ -

6 8,952.69 9,584.59 

7 1.20 14.46 

8 7.49 1,320.02 

9 1.66 Ui6 

10 714.23 845.37 

9,677.27 U ,766.10 

11 1,697.31 1,233.08 

tiA 625.02 796.92 

l 2B 9.78 .9'.78 

13 5.41 4313;84' 
14 134.18 423.39 

2,471.70 2,902.01 .. -· 
- l !J48.97 lA,668.11 

15 3,384.94 3,384:94 

16 . (315,464 .08} !301.568.59! 
(312,079.141 t29s.ts3.65j 

. <• 

1 

... ·• ., 

_.£ __ r----E);..;S-.1----~§.:Q?.:. 
l---l---'5:.:7"'.1:.::S . .;-~---=5.:::6 ·:.:.07'-1 ·,:_. 

18 
19 
20 
21 
22 

249,~1 .89 
53,829.61 

249.40 
7,117.36 

249,765.41: 
49.~5;28 · 
24~ 
·o.ts 

12,982.71 13.022.50 

1----+-·----f--'---'---~1 .. 
U ,148.9.7 · :14,668.11 

For Ushdcv Jn!ortn l ional Lhi lCII 

~-
t_a Jadhav 
·. cro 

,_ 

. ' ·~-

·-'' 

. 
< 

'.. 
,, 

.,-J 



USHOEV INTERNATIONAL LIMITED 
CIN : l40102MH1994PLC078468 

Email : lnfo@ushdev.com Website : www.ushdev.com Ph no. 02261948888 

Standalone Statement of cash flows for the year ended March 31,2020 
(INR in lakh) 

Particulars 31-Mar-20 31-Mar-19 

Cash flow from operating activities 

Profit before taK (5,479.72) (67,673.26) 

Adjustments for 

Expected credit Loss on debtors/advances through P & L 26,699.68 82,948.54 

Depreciation and amortisation.expense 721 .74 721.02 

Interest Income (4.00) (6.35) 

Interest expenses 0.13 71.43 

Unrealised foreign ex~:hahge gain/lo,ss (21,304.03) (15,814.34) 

Change in fair value of investments (0.64) 267.41 

Sundry balancenvritten off 186.91 .. 
Profit on sale of shares (2 .57) (74.83) . 

Loss In sate· of investment - 1.00 

Provision for gratuity 14.81 8.42. 

Operating Profit Before Working Capital Changes 832.34 449.03 

Chanse In operating assets and liabilities 
.. 

(lncrease)/decrease in trade receivables (637.81) (9,317.00) 

(lncrease)/decrease in other assets (48.38) .. (8.06) 

{lncrease)/decrease in loans 5,355.20 

lncrease/fdecrease) In trad~payables 27.09 3,06t79 

Increase/( decrease) in other liabilities (282.51) 894.96 

(increase)/decrea!Oe in other financial liability 7.06 (4.30) 

Cash Generatedirom operations (102.23) 433.62 ' 
Income tax paid (0.39) . · lo;58) 

Net c01sh inflow I (outflow) oper.ating activities (102.62) ; -•43~.04 

Cash flow from investing activities 

Proceed from sale of Investments 3.45 312 .74 

Payment for Fixed Deposits (0,06) 

Payment for purchase of property, plant & equipment {76.59) . 
Interest received 4.00 6.41 

Net cash inflow I (outflow) Investing activities (69.14) 319M. 
Cash flow from financing activities 

Repayment of borrowings . (5.49) 

Proceeds from borrowings . 62.S9 

Interest paid (0.13) (71.43) 

Net cash inflow (outflow) from financing activities (0.13) (14.33) 
Net increase I (decrease) in cash and cash equivalents (171 .90) 737.80 
cash and cash equivalents at the beginning of the year 806.70 68.90 
Cash and cash equivalents at the end of the year 634.1!0 806.70 

..... ·---· - -----------



Particulars 
~[~i!h!!D gf ti!Jb i!Dd ~sb ~g!,!Jl!i!l!:lll 
Cash In hand 

Balances with Sanks 

On Current account 

Deposits with maturity less-than 3 months 
Total Cash and Cash Equivalent 

Taken on Record 

A ~~ 
Mt, 5\li.qdh t.: Agia.,;,l · 
Resolution ProfeS$1onal 
Reg. No. IBBI/IPA-001/IP-P00087/2017-18/10183 

Alpesh Waghela 
Partner 
(M. No.142058} 

Place: Mumbal 
Date: 30/07/2020 

31-Mar-20 

0.24 

634.56 

-
634.80 

31-Mar·19 

0.29 

., . 

.640.95 
165.46 
806.70 

.j(~ c• 

... sr:.h.; 
CFO 

,, 
'· •-t, 

. . ··~ 7, 

... _., ., 
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Ushdev lnternatlon;l Llmltcxl 

ON :IA010ZMH1994PlC078468 
Emili: lllfo4Pushdev.com Website : www.ushdev.com Ph no. 02241948118 

Consohdated State mont of Assets and Uabllltlas ;sat 31st March 2ozo 

Pllrtiallars 

ASSETS 
1 NO!t.CURRENT ASStTS 

(a) Property, plant and. equipment 
(b) Intangible ;ssets 
(c) Financial a~ets 

Ill Investments 
(Ill OtherS 

(d) Other non-current assets 
TOTAL NON-CURRENT ASSETS 

1 CU(lRENT ~ETS 

{~) Fln~~! ,~.~ts 
(I) Trade receivables 
(li} Cash .and ca.sh equivalents 
(Ui) .Bank balances other than (ll) abOve 
(lv) Loan 

(~I otr er current assets 
TOTAl. CURRENT ASSETS 

TOTAl ASSETS 

EQUITY & UA81UTI£S 
1 EQUITY 

(a) Equity SIJare capital 
(b) Other Equity 
TOTAL £<ium 

2 NQN-CIJRREN'f LIABIUTIE$ 
(a)· Financial Uabllities 

(I) Borrowings 

(b) Provisions 

TOTAL NON·CURRENT LI~SIUTI£S 

) • CURRENT_U~UTIES 
(a) Flnanc!alllabllitlts 

(I) liori'owlngs 
(fi) Traclepay3bles 
(Ill) Others 

{b) Provisions 
{c) Other current liabilities 
TOTAL CURKENT UAIIIUTIES 

TOTAL UABIUTIES 

TOTAL EQUITY AND UABIUTIES 

T•~ on Record ~ 

Mr. S~u~raw•l 
Resolution Profeulonal 
Rll&; No. l!!lii/IPA-001/IP·P00087/2017-18/10183 

Purto~'l 

rM No 142058) 
Plu~-e: MU1nlrJi 
Dalt. J0/07/2020 

Aut 
ll·~r·20 

8,952.69 
.1.20 

7.00 

1.66. 

714.23 

9.6.76.78 

•1,697.31 
.62S.~ 

9.78 
5.41 

140.78 ·-
2,478.33 

lZ.lSS.ll 

. 3,384.94 

(315.464.14) 

(312,.079.20) 

57.1?.., -
S7.1S 

249,99l.91 
54,037.35 

47.79 

7,117.36 
12,982.73 

324,177.lq 

324,234.30 

12,155.11 

· Ills In lakh) 
Ant 

31-M.r-19 

9,584.59 ' 
14.46 

1,319.53 
1.66 

,-
845.37; 

11,765.61 

•, 
r.:· 

1,233.08 . 
796.95' 

9,78 
' ~38;84 

423AO .. .. 
2,90Z.OS 

14.667.66 
~~ ·-- ... 
.. ,, 

' 

' ' 3,'384.9:4 . 
(301,568.61) 

(298,!.!!£1 ~-
. •· .• ;!-' 

' 

' . f: 
56.07' i 

56:07 . 
....... ... f.; 

! 
!,"' 

,. . ._· 

249,765.44' 0:' 
49,958.90 l { 

48.~ I, . ' 

0.15 · -"'~'· 
13,022.58 

312,795.~£ 

'312,8St33 
" . -· -:' 

' ,, 
,, 

~ 

14,667.66 ·,~ -~ -
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USHOEV INTERN.ATIONAL LIMITED 

CIN : l40102MH1994PLC078468 

Email : info@ushdev.com Websii'e: www.ushdev.com Ph no •. ~2261948888 

Consolidated Statement of cash flows for the year ended March 31,2020 

Particulars 
Cash flow from operating activities 

Profit before tax 

Adjustments for 

Expected credit Loss on debtors/advances through P & L 

Oepreci<ltion and amortisation expense 

Interest income 

lntere~t expenses 

Unreallsed foreign exchange gain/loss 

Change in fair value of investments 

Sundry balances written off 

Profit on sale of shares 

Lo$S lti sale of investment 

Provision for gratuity 

. 

31-Mar-20 

(5,479.75) 

889.22 

721.74 

(4.00) 

0.13 

4,506.43 

(0.64) 

186.91 

(2.57) 

14.81 

832;31 

(637.81) 

(118.38) 

27.09 

(282.49) 

7.06 

(102.23) 

(0.39) 

(102.62) 

" 

3.45 , . 
(76:59) 

4.00 

(INR In lakh) 
31-Mar-19 

(67,673.26) 

82,948.54 

721.02 

(6.35) 

71.4.3 

(15,814.34) < 

267.41' 

.!!4.!Bl 
1.00 

8.42. 

' <t~9.0~ 

(~,317.00) . 

' (8:06) 

Net cash Inflow I (outflow) Investing activities 319.0f (69.14) 
f.CU~h~f~lo~w~f~ro~m~fl~n~an~c~ln=g~a=ct~lv~lt~le~s~~~=-~-------+------~~!q-~----!!~~-

1:·, 
R_epavment of borrowings (5';49) , 

Proceeds from borrowings : ·62.59 · · 
Interest paid '(0.13) ~ (71_.{3) ., 

Net i:ash Inflow (outflow) from financing activities (0,13)' ·· (14.33) ·· 

Net increase I (decrease) in cash and cash equivalents (171.90) 7.37.83 

Cash and cash equivalents at the beginning of the year 806.73 6!1.90 

Cash and cash equivalents at the end of the year 634.83 80G.7l 

-.. ·~ 

.. ' 

,;: 
.. ' ~:..~!! 

4 •• ~ 

' 

. I 



j, 

Particulars 

~[!:i!tYil !lf ~~~b i!Dd t.Ub ~gy!v!!l!:nl 
cash In hand 
Balances with Banks 

On current account 
Deposits with maturity less than 3 months 

Total 
Total Cash and Cash Equivalent 

Taken on Record 

r(~&t .. ~ 
Mr. Sub~:O:mar Agrawal 

Resolution Professional 
Reg. No. IBBI/IPA..()()l/IP-P00087/2017-18/10183 

For.l(handelwal Jain & Co., 

Partner 
tM. No. 142058 ) 
Place: Mumbal 
Date: 30/07/2020 

31-Mar·ZO 

0.27 

634.56 

634.83 

634.83 

MO&CEO 
(DIN - ~~654899) 

31·Mar·19 

0.32 

640.95 
i65.46 
806.73 

806.73 

CfO 
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