Ushdev International £.td.

To,
BSE Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001

Ref: Serip Code: 511736

Sub.: Submission of Audited Financial Results for quarter and year ended 31" March, 2020.

Dear Madam/Sir

With reference to our letter dated 22" July, 2020, this is (o inform you that today Mr. Subodh Kumar
Agrawal, Resolution Professional has considered and approved the Audited Financial Results (Standalone
and Consolidated) for quarter and year ended 31 March, 2020 through video conferencing.

Such process of consideration started af 10:45 A.M and concluded at 03:45 P.M.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we enclose the following:

1. Audited Financial Results (Standalone and Consolidated) for quarter and year ended
31 March, 2020 along with Auditors Report; and

Statement of Impact of Audit Qualifications on Annual Financial Results.

]

Thanking You
Yours Faithfully
For Ushdey International Limited

/S‘éyli Munj

Company Secretary and Compliance O
Issued with approval of Mr. Subodh Kumar Agr
Resolution Professional

Reg. No. IBBHIPA-OO1/1P-P00087/2017-18/10183

(Ushdev International Limited is under Corporate Insolvency Re
IBC. 2016. Iis affairs, business and assets are being managed by Re.
Kumar Agrawal, appointed as Interim Resolution Professional by NCL
May 14, 2018 and was consequently confirmed as Resolution Profe

Creditors.)
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Mumbai - 400 020. Mumbai - 400 020.
Tel.: (+91-22) 4311 5000 Tel.: (+91-22) 4311 6000
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Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)

To the Resolution Professional of
Ushdev International Limited

Report on the audit of the Standalone Financial Results
Disclaimer of Opinion

We were engaged to audit the accompanying Standalone Ind AS Financial Results of Ushdev
International Limited (“the Company”) for the quarter and year ended March 31, 2020 (“the
statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and as amended (“The
Listing Regulations”).

We do not express an opinion on the accompanying standalone financial results of the Company.
Because of the significance of the matters described in the Basis for Disclaimer of Opinion section
of our report, we have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion on these financial results.

Basis for Disclaimer of Opinion

a)  During the quarter, the Company has incurred a Net loss of Rs. 10,951.52 lakhs resulting
into accumulated losses of Rs. 315,464.08 lakhs and erosion of its Net Worth as at March
31, 2020, further we refer to Note 1 and 2 to the financial results regarding a Corporate
Insolvency Resolution Process (CIRP) initiated against the Company vide an order of the
Mumbai Bench of National Company Law Tribunal (NCLT) dated May 14, 2018 under the
provisions of Insolvency and Bankruptcy Code, 2016 (“Code”). Under the CIRP, Committee
of Creditors (COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of
the company by rejecting the Resolution Plan presented to them. Consequently,
Resolution Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its
order dated November 7, 2019 approved the resolution plan. Few members of the COC
have appealed against the order of NCLT in New Delhi Bench of National Company Law
Appellate Tribunal (NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay

n the order of the NCLT passed on November 7, 2019 upto the date of next hearing.
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Further an entity as per Ind AS 105 ‘Non-current Assets held for Sale and Discontinued
Operations’ shall classify a non-current assets (or disposal group) as ‘held for sale’ if its
carrying amount will be recovered principally through a sale transaction rather than

through continuing use.

The Company based on legal expert advice has prepared the financial results on going
concern basis. In view of the above, we are unable to comment on the ability of the
Company to continue as a going concern for the foreseeable future.

The Ind AS financial results, however, do not include any adjustment relating to the
recoverability and classification of recorded asset amounts and classification of liabilities
that may be necessary should the Company be unable to continue as a going concern.

b) Interest payable for the year April to March, 2020 aggregating to Rs. 38,177.00 lakhs
resulting into total interest payable of Rs. 105,707.40 lakhs for the period April, 2017 to
March, 2020 on various credit facilities has not been provided for in the financial results.

We refer to Note 6 to the financial results of the company regarding balances in respect of
trade receivables, advance for purchase of steel given, trade payables, various claims
submitted to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Person), borrowings, loans & advances,
advance from customers, book overdraft, bank balances and fixed deposits with banks,
other deposits, taxes recoverable being subject to adequate documentation,
confirmations and / or reconciliations and in the absence of alternative corroborative

evidences, we are unable to comment on such balances.

d) Considering the para c) above in respect of non-confirmed / unreconciled trade
receivables and Loans & advances, we are unable to comment on the provision made in

respect of above as per Expected Credit Loss Model.

As given in Note 13 of the financial results, in terms of SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Company is in the process of
identifying and assessing the financial impact of COVID-19 on its financial results for the

year ended March 31, 2020.

e)
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Management’s Responsibilities for the Standalone Financial Results

As the corporate insolvency resolution process has been initiated in respect of the Company under
the provisions of the Insolvency and Bankruptcy Code, 2016 (‘the code’) by the Mumbai bench of
National Company Law Tribunal vide its order dated May 14, 2018, the powers of the Board of
Directors stand suspended as per section 17 of the Code and such powers are being exercised by
the Resolution Professional appointed by the National Company Law Tribunal by the said order
under the provisions of the code.

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the financial statements. The Company’s Board of Directors whose powers
are being exercised by the Resolution Professional (‘Management’) is responsible for the
preparation of these financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors and the Resolution Professional are also responsible for overseeing the

Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our responsibility is to conduct an audit of the Company’s standalone financial results in
accordance with Standards on Auditing and to issue an auditor’s report. However, because of the
matters described in the Basis for Disclaimer of Opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
standalone financial results.

We are independent of the Company in accordance with the ethical requirements in accordance
with the requirements of the Code of Ethics issued by ICAI and the ethical requirements as
prescribed under the laws and regulations applicable to the Company.

Other Matters

The Statement includes the results for the quarter ended March 31, 2020, being the balancing
figure between audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited

review by us.

For KHANDELWAL JAIN & CO.

Chartered Accountants
ICAI Firm Registration No.:-105049W
g. . SRR

ALPESH WAGHELA  \%r__
&%RFN““‘"

PARTNER

Membership No.: 142058

Place: Mumbai
Date: July 30, 2020

UDIN - 20142058AAAABJ9081
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Independent Auditor's Report on Audited Consolidated Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)

To the Resolution Professional of
Ushdev International Limited

Report on the audit of the Consolidated Financial Results

Disclaimer of Opinion

We were engaged to audit the accompanying Consolidated Ind AS Financial Results of Ushdev
International Limited (“the Holding Company”) and its subsidiary M/s Vijay Devraj Gupta
Foundation (Holding Company and subsidiary hereinafter referred to as “the Group”) for the
quarter and year ended March 31, 2020 (“the statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and as amended (“the Listing Regulations”). Attention is drawn
to the fact that the consolidated figures for the corresponding quarter ended March 31, 2019, as
reported in these financial results have been approved by the Company’s Resolution Professional
who is exercising the powers of the Board of Directors pursuant to the order of National Company

Law Tribunal (NCLT), but have not been subjected to review.

We do not express an opinion on the accompanying Consolidated Ind AS financial results of the
Group. Because of the significance of the matters described in the Basis for Disclaimer of Opinion
section of our report, we have not been able to obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on these consolidated Ind AS financial results.

Basis for Disclaimer of Opinion

During the quarter, the Group has incurred a Net Loss of Rs. 13,895.51 lakhs resulting into
accumulated losses of Rs. 315,464.14 lakhs and erosion of its Net Worth as at March 31,
2020, further refer to Note 1-and 2 to the financial results regarding a Corporate Insolvency
Resolution Process (CIRP) initiated against the Company vide an order of the Mumbai Bench
of National Company Law Tribunal (NCLT) dated May 14, 2018 under the provisions of
Insolvency and Bankruptcy Code, 2016 (“Code”). Under the CIRP, Committee of Creditors
(COC) in their meeting on 2nd February, 2019 voted in favour of liquidation of the company
by rejecting the Resolution Plan presented to them. Consequently,
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Resolution Professional (RP) has filed liquidation petition in NCLT Court. NCLT vide its order
dated November 7, 2019 approved the resolution plan. Few members of the COC have
appealed against the order of NCLT in New Delhi Bench of National Company Law Appellate
Tribunal (NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay on the order
of the NCLT passed on November 7, 2019 upto the date of next hearing.

Further an entity as per Ind AS 105 ‘Non-current Assets held for Sale and Discontinued
Operations’ shall classify a non-current assets (or disposal group) as ‘held for sale’ if its
carrying amount will be recovered principally through a sale transaction rather than through

continuing use.

The Group based on legal expert advice has prepared the financial results on going concern
basis. In view of the above, we are unable to comment on the ability of the Group to

continue as a going concern for the foreseeable future.

The Ind AS Consolidated financial results, however, do not include any adjustment relating
to the recoverability and classification of recorded asset amounts and classification of
liabilities that may be necessary should the Group be unable to continue as a going concern.

Interest payable for the year April to March, 2020 aggregating to Rs. 38,177.00 lakhs
resulting into total interest payable of Rs. 105,707.40 lakhs for the period April, 2017 to
March, 2020 on various credit facilities has not been provided for in the financial results.

We refer to Note 6 to the financial results of the Group regarding balances in respect of
trade receivables, advance for purchase of steel given, trade payables, various claims
submitted to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Person), borrowings, loans & advances,
advance from customers, book overdraft, bank balances and fixed deposits with banks,
other deposits, taxes recoverable being subject to adequate documentation, confirmations
and / or reconciliations and in the absence of alternative corroborative evidences, we are

unable to comment on such balances.

Considering the para c) above in respect of non-canfirmed / unreconciled trade receivables
and Loans & advances, we are unable to comment on the provision made in respect of

above as per Expected Credit Loss Model.
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e) As given in Note 13 of the financial results, in terms of SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Company is in the process of
identifying and assessing the financial impact of COVID-19 on its financial results for the year
ended March 31, 2020.

Management’s Responsibilities for the Consolidated Financial Results

As the corporate insolvency resolution process has been initiated in respect of the Company under
the provisions of the Insolvency and Bankruptcy Code, 2016 (‘the code’) by the Mumbai bench of
National Company Law Tribunal vide its order dated May 14, 2018, the powers of the Board of
Directors stand suspended as per section 17 of the Code and such powers are being exercised by
the Resolution Professional appointed by the National Company Law Tribunal by the said order
under the provisions of the code.

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the financial statements. The Holding Company’s Board of Directors
whose powers are being exercised by the Resolution Professional (‘Management’) is responsible
for the preparation of these consolidated financial results that give a true and fair view of the net
loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective management of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Ind AS financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used to for the purpose of
preparation of the consolidated financial results by the management of the Holding Company, as

aforesaid.
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r;\prepanng the consolidated financial results, respective management is responsible for assessing
t ‘.* Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective management

:nther intends to liquidate the Group or to cease operations, or has no realistic alternative but to
0 so.

Those respective Board of Directors and the Resolution Professional are also responsible for
overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our responsibility is to conduct an audit of the Group’s consolidated financial results in accordance
with Standards on Auditing and to issue an auditor’s report. However, because of the matters
described in the Basis for Disclaimer of Opinion section of our report, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on these consolidated
financial results.

We are independent of the Group in accordance with the ethical requirements in accordance with
the requirements of the Code of Ethics issued by ICAl and the ethical requirements as prescribed
under the laws and regulations applicable to the Group.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

Other Matters

1)  We did not audit the financial statements of one subsidiary Vijay Devraj Gupta Foundation
included in the consolidated financial results, whose financial results reflect Group’s share of
total assets of Rs. 208.24 lakhs as at March 31, 2020, Group’s share of total revenues of Rs.
NIL lakhs, Group’s share of Net loss after tax of Rs. 0.03 lakhs for the quarter and year ended
on that date, as considered in the consolidated financial results. These financial results have
been audited by other auditor whose report has been furnished to us by the Management
and our opinion on the results, in so far as it relates to the amounts and disclosures included

pect of this subsidiary, is based solely on the report of such other auditor.

inres
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2)  The Consolidated Financial Results include the results for the quarter ended March 31, 2020
being the balancing figure between the audited figures in respect of the full financial year

and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For KHANDELWAL JAIN & CO.
Chartered Accountants

ICAI Firm Registration No.: 105049W

ALPESH WAGHELA
PARTNER
Membership No.: 142058

Place: Mumbai
Date: July 30, 2020

UDIN - 20142058AAAABK9568
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is fur the Qunrier/Year ended 31st March 2020
! Prepared in compliance with lhe {ndins Accounting Standards (Ind- AS)

i Quarter Ended Year ended -~ Year ended l
ticul Standal Stundalone * Cousglidated -
? e . o 31-Mar-20 | 31-Dec-19 | 31-Mar-19 31Mar-20 | 31-Mar-19 | 31-Mxr-20 | 31-Mlar-19
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4 X ol floss) Tiom discontinaed operations 8 i 5 . ¢ yy
XU |ris expense of discontinued operations
: Ml l:;um 1 tluss) from Discootinued vperutions (after tax) (X- y i’ & . - :
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NIV Oter Compichensive lnccine - 2 Lo Koemes X
A (i) es thal will not be reclassified to profit or loss (1.68) (0.60) (5,636.97) 3597 - @319a8) L (U315] 0 4I79.18)
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o pofitorloss y ® ;i ’
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" Hncume for the peringd) - v 25 .
} X9 Paid-up Equity Shar Capital (Fuce Vatue of Rs.1/- per share) | 338,494,000 | 338494000 | 338.494.000 | 338494000 | 338434000 | 3364000 | 338,494,000,
NVH Other Bty excluding Revaluation Reserve xi 3
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Notes:

A Coeporate Insolvency Resolution Process (CIRP) had been inisiated against the Company vide un ordes duted May 14, 2018 of the Munbsi Beneh of Nasianal Conuety Law
Tribunal (NCLT) under the provisions of lusolvency and Bankrupicy Code, 2016 (Code) Pursuant to the veder, the powers of the Board stamd suspended and are cxercisable by Air.

Subodh Kumar Agraveal, who was appointed as fierim Resolution Professional by NCLT and was subsequently confimed as Resolution Professional (RP) by the Commitiee of
Creditors ll(’o(‘ )} NCLT vide its order dated November 7, 2019 bad approved Ibe resolution plan However sume of the members of CoC had appeuled ugainst the aider in New Delhi
Rench of Muonl‘l‘ Company ng Appellate Tribunal (NCLAT). NCLAT vide its order dated November 29, 2019 has put ¥ stay on the catlicr order passed by NCLY Taercby powers
of the Board of | femain suspended and these financial results have nol been adopicd by the Board of Direclors. However, Ihe same have been signed by Mr Asvind Prasad,
Managing Direclor of the Company and Ms. Suchieta Jadhay, CFO of the company. confiminy accuracy und completeness of the results. The linuncial results have thereafler boen
tukeu on record by the RP on July 30, 2020 for filing with (he Stock Exchange The RP has relied on the assistance provided by the management in relation lo these Financial Results

The RP bas spproved these financial results ouly 10 the fimited extent of discharging the powers of the Boutd of Di of the Company, confered on him in wims of Scction 17 of
the Code. The Stanstory Adit for the quarter and year ended on March 31, 2020 ns required under Regolation 33 of SEBI (Listing Obligs and Discl Requircinavs)
Repulations, 2015 hus been camied out by the Statutory Auditors of the Company. i

Under the URP.‘a lution plan was submitted for consideralion to the CoC, e-voling had tsken place ailer 15th CoC mecting R anncunced in 161CoC that the suid Resolution

Plan has been rejected by the CoC members. Coansequently a petition had been submitted for liquidation 1v the NCLT, Mumbai Beneh pussuont to Section 33(1) of' 1BC 2016, On

November 7, 2019 NCLT eejected the petition for liquidation and approved the Resolution Plun. Some of thie mentbers of CoC had filed an appeal with NCLAT NCLAT vide its onder

:;:ﬁ: :::vwc;nnb:“” 2019 hius yivew a stay on the NCLT otder appraving the resolution plan up 10 the date of nest heating . Accordingly, the financial statements have baea prepared an
15

As per the Code, RP bas received. coltated, verified and admitied ol the admissible claiims submitted by the creditors and Employses of the company. However, perding the tinal
owder of NCLAT , the itnpact of such claims, if any, have not been dered iss the preparation of fnuseial 1esulis

The Company has adopted the Comp {Iadian A ing Standards) Rules 2015, (referied (o s “Ind AS™) with effeet fionr 150 Aptil 2016 und sweordingly these nancial wesults
along with comparalives have been prepared in accoedance with recoy and ) v principles stated therein, presenbed unded seetion 133 of the Cotpanics Act 2013 issucd
there under and other accounting principles penerally aceepted in ludia The nansition dote for the st time atdopiion is Ist April, 2015,

Cansideng the fack of certainty of reversal and based on the provisions ol Tnd AS 12, the Deferied Tax Asset has ot been seconnted 3 a1 ¥st Maech 2020

Debtoex, Creditons, Bank borrowings, Advances and other balzices are subject 1o conlivmmion’ reconcilistion

nglus ulprevivus year - period have been re-grouped/rectassitied selirever necessary, lo conlfimi to this period's elassification

Baok interest on bank borrowing of Rs 9,544 lakh for the curment quarter ended 315t NMarch, 2020 (Rs. 38,177.02 for the year ended 31st Maich, 2020) is not wecvunicd in books as
conpany’s accounts with banks have twmed Noo Perfonning during FY 2016-17.

fhe compuny has increased provisicn for Expected Credit Loss ing lo Rs 25,.810.56 Jakh for the year ended 31st March 2020 ( provious year Rs 8208 54 Fikhy on Tazde
ecervables and Advunces given for supplies of matequl, an amount equivalent 1o the upwad revision of (liese ussets on accounit of revaluation for foeN exchange Huctusion
} as un “Exceptional ltent” Conespodingly u tox lisbility o Re.2,000 Likh has been secopnised in the fimncid wiuch is

€ ansedening the signilicance, the sume is
el 1o be puid as oo the date of signing of the linancial statements.

Ouliet expenses’ for year ended March 31, 2019 includes Rs 7.38 Jokhs (cunest year Nit) penaliy paid tu Bombay Stuek Exclrnge for delay i pubhishing of wiml resuits Jor the FY
201718, Further, during the year ended March 34, 2020, the company has aceousted penalty 10 Bombay Stock Exchange of Rs 217 lakh (previous yar Nif) for non appoiniaient of
ualified company secretary as the compliance officer and Rs 106 Jakh (peevious year Nif) for non submission of financiul results Ror the quaner ended Septeraber 30, 2019 wighin the
prescribed time limit The same is included in "Other expenses’ Tar the year ended Murcl 31, 2020,

e company holds i intwo group namely, UIL {Singapore) Pie. Lid und ULL Hong Kong Limited. Tlhe b value oF these invesuneins us on March
112020 hused on the expert valuation report is Nil . resulting into an impact of Rs. 4529 lukb (Previous yenr 4,781 30 Lkl ) which lid bean charged to other compichensive income
af guarter einded Septernber 30, 2019

Hise company has investnents in Unam Galva Ferrous Limited. The fair vulue of these investmients as on Nasch 31,2020 bised an the expurt valustive epest 15 Rs Nil (Pievious year
Rs 126700 Lakh), resulting into sn impact of Rs 1,267 00 Lakh (previous yeur R3 2000 Lukh) which has been cliatged io other compiehieusive inconie for the yeur ended Maich 31,
2020

In view of the lockdown in niany of the States / Unien Tervitories ucross the country due (o the ouibreak uf COVID-1Y pandeic, operations in many uf our power geacrating: lucations
are scaled down from secomd half of March 2020 The Company, being into the sclivity of eleciticily peneration, being pat of o il service us empliusiacd by e Mmisuy of

Power, Goverument of India, is operating as per the Staie / Central sey latory guideli The d of this lovkdown in vanous geographics is wncertain at this point in Lne sad
resunprion of full-Nedged operations will depend upon directives issued by the tespective Goverpment smhusities. b Hight of given scenaciv and miutmation availible up w he dae of
/| in applylng judy st il Piuns 10 dusess and provide for i impact of the

wpproval of this finsncial results, the Company has used the prmcipal of p ¢ i ass
pandemic on the finmncial resulis Basis above, in the absence of complete information (he company is i the process of idennifying and
ou ifs finmcial stalements and accordingly, no nipact bas been given in tie linanciul tesults, The eventuud outcome ofthe fmpact ol e ghobal helds pandeaic uiay be ditleren tiom

(liose cstimated os at the year end and as on the date of approval of these fimancial resuls

sing the Tinancial impact of the p

\
Taken va Rergd /
W ~
My Subodls Kumiar Agrawal
Resolution Professivnd MD & CEO oh
Reg No. [BRVIPA-G 1iP-PHO0R7/201 7.18/10183 ”’”‘;‘I"NN -,‘016541199)

Date: 300772020
Place : Mumbai




Ushdev International Limited
CIN : L40102MH1994PLC078468
Emall : info@ushdev.com Website : www.ushdev.com Ph no. 02261948888
Standalone Statement of Assets and Liabilities as at 31st March 2020

(Rs In lakh)
Particulars Note Asat Asat
No. 31-Mar-20 31-Mar-19
| ASSETS
1 NON-CURRENT ASSETS
{a) Property, plant and equipment 6 8,952.69 9,584.59
{b) Intangible assets 7 1.20 14.46
{©) Financial assets
{i) tnvestments 8 7.49 1,320.02
(i) Others 9 1.66 166
(d) Other non-current assets 10 714.23 845.37
TOTAL NON-CURRENT ASSETS 9,677.27 11,766.10
2 CURRENT ASSETS
{a) Financial assets
(i) Trade receivables 1,697.31 1,233.08
() Cash and cash equivalents 625.02 796.92
{1li} Bank balancesother than (iij above 9.78 9.78
() Loan 5.41 438.84
{b} Other current assets 134.18 423.39
TOTAL CURRENT ASSETS | zanao| 280201
TOTAL ASSETS 12,148.97 14,668.11
EQUITY & LIABILITIES
1 EQuITY
{a) Equity Share Capital 15 3,384.94 3,384.94
{b) Other Equity 16 (315,464.08) {301,568.59}
TOTAL EQUITY (312,079.14) {298,183.65)
2 NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings ¥
(b} Provisions a7 57.15 56.07
TOTAL NON-CURRENT LIABILITIES 57.15 56.07
3 CURRENT LIABILITIES
{a) Financial liabilities
(i} Borrowings 18 249,991.89 249,7654%-
(i) Trade payables 19 53,829.61 49,765,28
{ifi) Others 20 249.40 24;34 :
[b) Provisions 2 7,117.36 0.15
{c) Other current liabilities 22 12,582.71 13,022.50
TOTAL CURRENT LIABILITIES 3117097 | 312,795.69
N SR AP E G A 324,228.11 312,851.76 |
TOTAL EQUITY AND LIABILITIES 12,148.97 14,668.11

Taken on Record (‘/0/
/41 L

r. Subodh Kunfdr Agrawal
Resolution Profeksional

Reg. NO. |BBI/IPA-001/1P-P00087/2017-18/10183

For Khandetwal Jain & Co.,

Alpesh Waghels
Partier

(M No 142058 )
Place: Mumbin
Date. 30UT2020

&
B8
N4 Acco

For Ushdev Internglional Linfded

MD & CEO

(DIN - 01654899)

)




USHDEV INTERNATIONAL LIMITED
CIN : L40102MH1994PLCO78468

Email : info@ushdev.com Website : www.ushdev.com Ph no. 02261948888

Standalone Statement of cash flows for the year ended March 31,2020

(INR in lakh)
Particulars 31-Mar-20 31-Mar-19
Cash flow from operating activities
Profit before tax (5,479.72) {67,673.26)
Adjustments for
Expected credit Loss on debtors/advances through P & L 26,699.68 82,948.54
Depreciation and amortisation expense 721.74 721.02
Interest income (4.00) (6.35)
Interest expenses 0.13 71.43
Unrealised foreign exchange gain/loss (21,304.03) (15,814.34)
Change in fair value of investments (0.64) 267.41
Sundry balances written off 186.91 o
Profit on sale of shares (2.57) (74.83)
Loss in sale of investment 1.00
Provision for gratuity 14.81 8.42
Operating Profit Before Working Capital Changes 832.34 445.03
Change in operating assets and liabilities
(Increase)/decrease in trade receivables (637.81) (9,317.00)
{Increase)/decrease in other assets (48.38) (806}
(increase)/decrease in loans 5,355.20
Increase/(decrease) in trade payables 27.09 3,063.79
Increase/(decrease) in other liabilities (282.51) 894.96
(Increase)/decrease in other financial liability 7.06 (4.30)
Cash Generated from operations {102.23) 433,62
Income tax paid (0.39)f (0.58)
Net cash inflow / (outflow) operating activities (102.62) 433.04
Cash flow from investing activities
Proceed from sale of Investments 3.45 312,74
Payment for Fixed Deposits {0.06)
Payment for purchase of property, plant & equipment (76.59) .
Interest received 4.00 6.41
Net cash inflow / (outflow) investing activities {69.14) 319,09
Cash flow from financing activities
Repayment of borrowings (5.49)
Proceeds from borrowings : 62.59
Interest paid (0.13) (71.43)
Net cash inflow {outflow) from financing activities (0.13) (14.33)
Net increase / (decrease) in cash and cash equivalents (171.90) 737.80
Cash and cash equivalents at the beginning of the year 806.70 68.90
Cash and cash equivalents at the end of the year 634.80 806.70




Particulars 31-Mar-20 31-Mar-19
M
Cash In hand 0.24 0.29
Balances with Banks
On Current account 634.56 . 640,95
Deposits with maturity less than 3 months - 165.46
Total Cash and Cash Equivalent 634.80 806.70

Taken on Record

o /

Mr. Subodh Kymar Agrawal
Resolution Professional

Reg. No. IBBI/iPA-001/1P-P00087/2017-18/10183

v

Alpesh Waghela
Partner

{M. No. 142058 }
Place: Mumbal
Date: 30/07/2020

g

Arvind Prasad

MD & CEO

(W

Suchtta Jadhav
CFO
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Ushdev International Limited
CIN : L40102MH1994PLCO78468

Emall ; info@ushdev.com Website : www.ushdev.com Ph no. 02261948888

Consolldated Statement of Assets and Liabilities as at 31st March 2020
{Rs in fakh)
. Asat Asat
Particulars SEAG 20 31-Mar-19
||  ASSETS
1 NON-CURRENT ASSETS
{a} Property, plant and equipment 8,952.6% 9,584.59
(b) - Intangible assets 1.20 14.46
{¢) Financial assets
{i) Investments 7.00 1,315.53
() Others 166 1.66
(d) Other non-current assets 714.23 845.37
TOTAL NON-CURRENT ASSETS 9,676.78 11,765.61
2 CURRENT ASSETS
{a) Financial assets A §
{l) Trade receivables 1,692.31 1,233.08
{ii} Cash and cash equivalents 625,05 796.95
(iit) Bank balances other than {il) sbove 978 9.78
(v} Loan 5.41 438.84
{b) Other current assets 140.78 42340
TOTAL CURRENT ASSETS 2,478.33 2,902.05
TOTAL ASSETS 12,155.11 _ 14,667.66
I EQUITY & LIABILITIES
1 EQuUITY e s :
(3) Equity Share Capital 3,384.94 3,384.94
(b) Other Equity {315,464.14) {301,568.61)
TOTAL EQUITY {312,079.20) (298,183.62)}
2 NON-CURRENT LIABILITIES
{a) Financial Uiabilities
(1) Borrowings - ;
{b) Provisions 5715 1 56,07 |
TOTAL NON-CURRENT LIABILITIES 52.15 56.07 |
3 CURRENT UABILITIES
(a) Financial liabllities .
{i} Borrowings 249,991.91 249,76544 [
(i) Trade payables 54,037.35 49,958.90 |
(i) Others 47.79 4819 |
{b) Provisions 7,112.36 0.15
{c) Othercurrentiiabilites 12,982.73 13,022.58
TOTAL CURRENT LIABILITIES 32417214 312,795.26
TOTAL LIABILITIES 324,234.30 312,851.33
TOTAL EQUITY AND LIABILITIES 12,155.11 14,667.66 |

Taken on Record V/rp/
L

M. Subodn Kumal Agrawal
Resolution Professional
Reg. No. 1881/IPA-001/1P-PO0087/2017-18/10183

For Khandelwal Jain & Co,,
Chartered A ntants

..

Alpesh Waghela
Partner

(M No 142038 )
Place: Munbai
Date. 30/07/2020

For Ushdev Intemati

wvind Prasad
MO & CEO
[DIN - 016548 X




USHDEV INTERNATIONAL LIMITED
CIN : L40102MH1994PLC078468

Emall ; info@ushdev.com Website ; www.ushdev.com Ph no. 02261948888

Consolidated Statement of cash flows for the year ended March 31,2020

(INR In fakh)
Particulars 31-Mar-20 31-Mar-19
Cash flow from operating activities
Profit before tax (5,479.75) (67,673.26)
Adjustments for
Expected credit Loss on debtors/advances through P & L 889.22 82,948.54
Depreciation and amortisation expense 721.74 721.02
Interest income (4.00) (6.35)
Interest expenses 0.13 7143
Unrealised foreign exchange gain/loss 4,506.43 (15,814.34)
Change in fair value of investments (0.64) 267.41
Sundry balances written off 186.91
Profit on sale of shares (2.57} (74.83)
Loss in sale of investment 1.00
Provision for gratuity 14.81 8.42
Operating Profit Before Working Capital Changes 83231 449.03
Change in operating assets and liabilities ;
(Increase)/decrease in trade receivables (637.81) {9,317.00)
{Increase)/decrease in other assets (48.38) (8.06)
(Increase)/decrease in loans - 5,355.20
Increase/(decrease) in trade payables 27.09 3,063.79
Increase/{decrease) in other liabilities (282.49) 894;99 :
{Increase)/decrease in other financial liability 7.06 (4.30)
Cash Generated from operations (102.23) 433.65
Income tax paid (0.39) {0.58)
Net cash Inflow / (outflow) operating activities (102.62) 433,07
Cash flow from Investing activities
Proceed from sale of Investments 3.45 312.74
Payment for purchase of property, plant & equipment (76.59) . A, |
Payment for Fixed Deposits . (0.06)
Interest received 4.00 6.41
Net cash inflow / (outflow) investing activities {69.14) 319.09.
Cash flow from financing actlvities
Repayment of borrowings {5.49)
Proceeds from borrowings 62.59
Interest paid (0.13) (71.43)
Net cash inflow (outflow) from financing activities (0.13) (14.33)
Net increase / (decrease) in cash and cash equivalents {171.90) 737.83
Cash and cash equivalents at the beginning of the year 806.73 68.90
Cash and cash equivalents at the end of the year 634.83 806.73




Particulars 31-Mar-20 31-Mar-19

Breakup of Cash and Cash Equivalent
Cash In hand 0.27 0.32
Balances with Banks

On Current account 634.56 640.95

Deposits with maturity less than 3 months 165.46
Total 634.83 806.73
Total Cash and Cash Equivalent 634.83 806.73
Taken on Record

Lu

Mr. Subodk Kumar Agrawal
Resolution Professional

Reg. No. I1BBI/IPA-001/IP-P00087/2017-18/10183

For Khandelwal Jain & Co.,

Chartered Accountants fr‘«t gy 7
/ \ f

Alpesh Waghela
Partner

(M. No. 142058 )
Place: Mumbai
Date: 30/07/2020

For Ushdeyv International Limited

) M0

rvind Prasad heta Jadhav
MD & CEO CFO
(DIN - 01654839}
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