
SFIYRJI tffit
Date: 1Oth August, 2018

To,.
General Manager
ir.r" d"*n"v Slock Exchange Limiied

Phiroze JeeieebhoY Towers'
Dalal Street, Fort
Mumbai
Maharashtra 400001

Subject: Outcome of Board Meeting held on August't0' 20i8

ComPanY Code: 540728

Dear Sir,

Pursuant toRegu|a t ion30and33of theSEB|(L is t inoob| igat ionsandDisc |osuresh"qi**""t.r-;l:g:Hi"liJi,-,:kl'i:f:llhtll"*"-,",Xql?ii!:Fffii:i
company atlls m::-lir}^l;il;i*'" 

;"*p"ny"to, ,1.,"' ti quarter ended on June 30, 2018
Standalone Financlal Kes

"f".g 
;'th Limited Review Report for the same'

We enclose herewith copy of Un-audited q|"tdlt.?-: Financial Resulis along with Limited

Review Report submitteo ty the Auditor in the required format

The Meeting commenced at 11:00 a m and concluded aI 11 25 a t ' t

Kindly take lhe same on your record

Thanking You.

Yours faithfullY
For SaYaji Industries Ltd '

6l '  t t .  Vl-, ;
(Raiesh H. Shah)
ComPanY SecretarY &

Sr. Executive Vice President

Encl.:  As above

Maize Products
(A Division ofSayaji lndustries Ltd )
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SAYAJT INDUSTRIES LIMITED
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14374.18Income
[a] Revenue from operalons

34928.11
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286.20

lai'Cost of materials consumed

iti Purchase of Stock in Traoe
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progress and stock-in-trade
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Place: Ahmedabad
Date: '10.08.2018 ,/b9

VISHAL P. MEHTA
EXECUTIVE DIRECTOR

These results, reviewed by the Audil Committee, have been laken on record by the Board of Directors in their
meetinq held on Friday, 10'n Auqust, 2018.

The Company operates in a single segment i.e. manufacturers of Starch and its derivatives and hence does not
have any additional disclosure to be made under Ind AS 108 Operating Segments.

The statement has been prepared in accordance with ihe Companies (lndian Accounting Standards) Rules, 2015
(lnd AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

The limited review of unaudited financial result for the quarter ended June 30, 2018 required in terms of clause 33
of SEBI (Listing Obligation and Disclosure Requiremenls) Regulations, 2015 has been caried out by statutory auditors.

Revenue from operations for period upto 30th June, 2017 included excise duty, which is discontinued from 1st July, 2017 on
implementation of Goods and Service Tax (GST) in India. In accordance with Ind AS 18, GST is not included in Revenue from
Operations. In view of the aforesaid restructuring of indirect taxes, revenue from operations for the quarter ended on 30h
June, 2018 is not comparable with corresponding periods.

The figures for the quarter ended l\4arch 31, 2018 are the balancing figures between audited figures in respect ofthe full
financial year and the unaudited published year-io-date fiqures upto the lhird quarter ended December 31, 2017.

Figures for the previous p;iiod/year have been regrouped/rearranged lo make the same oomparable with current penoo
figures.



SHAH & SHAH ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS

To The Board of Directors of
SAYAJI INDUSTRIES LIMITED

1. We have rev iewed the accompanying statement  of  s tandalone unaudi ted f inancia l
' results of SAYAJI INDUSTRIES LIMITED (the "Company") for the quarter ended

June 30, 2018 (the ', Statement") attached herewith, being submitted by the company

pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and

D i s c l o s u r e R e q u i r e m e n t s ) R e g u l a t i o n s , 2 O f 5 , r e a d w i t h S E B I C i r c u l a r N o '
1|R/CFD/FAC/62/2Q76 dated July 5, 2016'

2.  This  Statement  which is  the responsib i l l ty  of  the Company's  management  and has been

approved by the Board of Directors, has been prepared in accordance with the recognition

a n d m e a s U r e m e n t p r i n c i p l e s l a i d d o w n i n t h e l n d i a n A c c o U n t i n g S t a n d a r d 3 4 . ' I n t e r i m
Financia l  Report ing" ,  as prescr ibed under  sect ion 133 of  the companies Act ,  2013 read

wi th re levant  ru les issued thereunder and other  account ing pr inc ip les genera l ly  accepted

in India,  our  responsib i l i ty  is  to  issue a repor t  on the statement  based on ouT Teview

3.  We conducted our  rev iew in  accordance wi th the Standard on Revlew Engagements (SRE)

2410,  .Review of  In ter im Financia l  In format ion Per formed by the independent  Audi tor  oF

the Entity , issued by the Institute of Chartered Accountants of India This standard

requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement  is  f ree f rom mater ia l  misstatement .  A rev lew is  l imi ted pr imar i ly  to

inqui r ies of  company personnel  and analy t ica l  procedures appl ied to f inancia l  data and

thus prov ide less assurance than an audi t .  We have not  per formed an audi t  and

accord ingly .  we do not  express an audi t  op in ion.

4.  Based on our  rev iew conducted as s tated above,  noth ing has come to our  at tent ion that

causes us to bel ieve that  the accompanying statement ,  prepared ln  accordance wi th

recogni t ion and measurement  pr inc ip les la id  down in  the appl icable ind ian Account lng

S t a n d a r d s p r e s c r i b e d U n d e r S e c t i o n l 3 3 o f t h e c o m p a n i e s A c t , 2 0 l 3 , r e a d w i t h r e l e v a n t
ru les issued thereunder and other  recognised account ing pract ices and pol ic ies,  has not

d isc losed the in format ion requi red to be d isc losed In terms of  Regulat ion 33 of  the sEBI

(L is t ing Obl igat ions and Disc losure Requirements)  Regulat ions,  2015,  read wi th SEBI

Circu lar  No.  CIR/CFD/FACi 6212016 dated July  5,2016.  inc luding the manner in  which i t  is

to  be d isc losed,  or  that  i t  conta ins any mater ia l  misstatement '

For SHAH & SHAH ASSoCIATES
Chartered Accou ntants

N  F R N : 1 1 3 7 4 2 W

(\._-s,+ a\A
BHARAT A. SHAH

PARTNER
Membership Number:  030167

702, ANIKET,
NT, I , lUNIC]PAL I lARKET,

C.G, ROAD, NAVRANGPURA,
AHI4EDAAAD - 380 OO9,

P H O N E : 2 6 4 6 5 4 3 3
FAX |  079 -  26406983
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