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Date: 12.02.2024 

To, To, 
Listing Department Department of Corporate Services 

National Stock Exchange of India Ltd.| BSE Limited, 

Exchange Plaza Plot No. C/1,G Block Phiroze Jeejeebhoy Towers, 

Bandra Kurla Complex Dalal Street Mumbai-400001 

Bandra (E) Mumbai - 400051 

NSE Symbol: DBSTOCKBRO BSE Scrip Code: 530393 

Sub: Outcome of Board Meeting (BM-5/2023-24) held on Monday, 12" February, 2024 

Dear Sir/ Ma’am, 

The Outcome of the Meeting of Board of Directors of the Company held on Monday, 12" February, 

2024 commenced at 03:30 P.M and concluded at 04:30 P.M. at Wasme House, Plot No. 4, Film City, 
Sector-16A, Noida- 201301, U.P. is as follows: 

1. The Board of Directors considered and approved Un-Audited (Standalone & Consolidated) 

Financial Results of the Company for the Third Quarter (Q-3) and Nine-months ended on 31 
December, 2023 along with Limited Review Report thereon are enclosed as ‘Annexure A'. 

2. The Board of Directors of the Company at its meeting, has inter-alia, reconstituted various 
Comnmittees of the Board of Directors of the Company. The details of Composition of committees 
as on date are enclosed as ‘Annexure B’ 

Kindly take the same on your records. 

Thanking You 
For and on behalf of 
DB (Internatigna flpe Brokers Limited 

Company Se 
Membership 

Encl: As Above 

Regd. Off.: Unit No. 210/211/211A at 2nd floor, Dalal Street Commercial Cooperative Society Ltd 
Block No.53, Zone 5, Gift City, Gandhinagar, Gujarat-382355
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Date: 12.02.2024 

To, To, 
Listing Department Department of Corporate Services 
National Stock Exchange of India Ltd. BSE Limited, 
Exchange Plaza Plot No. C/1,G Block Phiroze Jeejeebhoy Towers, 
Bandra Kurla Complex Dalal Street Mumbai-400001 
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Sub: Submission of Standalone and Consolidated Un-audited Financial Results for the Third 
Quarter (Q-3) and Nine-months ended on 31* December, 2023, along with Limited Review Report 
pursuant to Compliance of Regulation 30 and Regulation 33 read with Schedule III of SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015, 

Dear Sir/Ma’am, 

Please find enclosed Un-Audited Standalone and Consolidated Financial Results along with the Limited 
Review Report for the Third Quarter (Q-3) and Nine-months ended on 31* December, 2023, approved in 

the meeting of Board of Directors (BM-5/2023-24) of the Company held today i.e. Monday, 12" 
February, 2024 at 03:30 P.M at Wasme House, Plot No. 4, Film City, Sector-16A, Noida- 201301, U.P. 

Kindly consider the same in your records. 

Thanking You 

For and on behalf of 
Internatiop 
"y 
=T 

ompany 
Membership 

Encl: As Above 

Regd. Off.: Unit No. 210/211/211A at 2nd floor, Dalal Street Commercial Cooperative Society Ltd 

Block No.53, Zone 5, Gift City, Gandhinagar, Gujarat-382355



— C-40, Second Floor, Ten Tower, 
Above Indian Bank. Sector-15 

% A T K & ASSOCIATES Vasundhara, Ghaziabad — 201012 (U.P) 
Chisrtersd Accountants Ph: +91 9818830255, 8882854825 

e - E-Mail : atk9887@gmail.com 
atkandassociates@gmail.com 

Independent Auditor’s Review Report on Quarterly Unaudited Standalone and 

year to date Financial Results of the Company pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

Review Report to 

The Board of Directors 
DB (International) Stock Brokers Limited 

1. We have reviewed the accompanying Statement of unaudited Standalone 

Financial Results of DB (International) Stock Brokers Limited (“the 

Company”) for the Quarter ended December 3%, 2023 and year to date from 

April 01, 2023 to December 31, 2023 attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended (‘the regulations’), read with SEBI  Circular  No. 

CIR/CFD/CMD1/44/2019 dated 29-Mar-19 (‘the Circular’). 

2. The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind-AS 

34) -“Interim Financial Information” prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued there 

under and other accounting principles generally accepted in India, read with 

the circular is the responsibility of the Company’s management and has been 

approved by the Board of Directors of the Company. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard 

on Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to 

making enquiries of Company personnel and analytical procedures applied to 

financial data and thus provides less assurance then an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedure performed as stated in 

paragraph 3 above, nothing has come to our attention that causes us to 



(C-40, Second Floor, Ten Tower. e 
Above Indian Bank. Sector-15 

1 % A T K & ASSOCIATES Vasundhara, Ghaziabad — 201012 (U.P) 
\ Chartered Accountants Ph: +91 9818830255, 8882854825 
~ 4 E-Mail : atk9887@gmail.com 

atkandassociates@gmail.com 

believe that the accompanying Statement, prepared in accordance with 

Recognition and measurement principles laid down in the aforesaid Ind-AS 

34,prescribed under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued there under and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Regulation, read with the Circular, including the 

manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For ATK & Associates 

Chartered Accountan 

Partner . 

Membership No. 40479 

Firm Registration No. 018918C 

UDIN: 24404 #71BKBLRT80H 

Place: New Delhi 
Date: February 12, 2024



DB (International) Stock Brokers Limited 
(All amounts are in Indian Rupees n Lakhs, except if otherwise stated) 

STATEMENT OF UNAUDITED "STANDALONE™ FINANCIAL RESULTS 
FOR THE QUARTER _AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2023 

Particutars Quarter ended Nine months ended Vear ended 
December 31, | September 30, | December 31, | Dec | oecember 31, 

2023 e 2022 v Tong [ Herch 31, 2023 
Unaudited | Unaudited | Unaudited | Unaudited | Unavdited | Audited 

T [income from operations 
(@) Revenue from operations T306.05 R 11 338450 137013 176518 
(b) Other income. 0.09) 0. EXIl 0 1629 7581 
[Total income from operations 7,306.00 9.0 0.5 | 3asars|  zamear] 279099 

T [Expenses 
() Employee benefits expense 66,08 [AT] T EZX] 7503 38807 (b) Finance costs 7.8 w38 o 136.93 w78 7053 
() Depreciation and smortsation expense 55 66 5159 I 16255 ) AT 
(d) Other expenses 9432 HEEZS 53791 6901 T84T 35983 
[Total expenses 883,94 730.20 766.07|  1383.17]  1,565.7] 1 986.18 

3 [Profit from operations before exceptional fems and tax 2206 738.80 1416 o156 72115 w48 
(1-2) 

T |Exceptional ttems: : 
5 [Profit from operations before tox (3.~ 4) 2206 EIIETY 0756 K (K] 
% [Tox expome: 

Current Tax [ED T X ] e FiEE) 
Deferred Tax 537 5.30) 300 [ [0} 930 

7 |Net profit/ioss) for the period after tax (5 6] T5a7 7084 Lr%T] G875 STaes 9228 
@ _|Other comprehensive incame 

Ttems not to be reclassfied (o profit or s 5 T T 557 %N @044 
Tncome tax relating to ltems not o be rectassfied 1o prafi or o5 07 X 0.36) Tr.40) o9 ExTy 

5 [Total comprehemsive income 1686 [Z%] a3 8257 758 
T0_[Paid-up equity share capital 700,00 700,00 750,00 700.00 750.00 
T1_[Other equity - - - - D Ta0n.2 
T2_[Earmings per equity share (Nov-amuaised) - 

(@) Eamings per equity share before exceptional Ttems (Basic) 090 X3 X1} 5 X e 
(51 _Earmings per equity share after exceptional items (Diluted) 750 X3 X o Kid 5 

Notes:- 

1 The above Statement of Unaudited Standalone Financial Results for the quarter ended 31-December 23 [the Statement’) has been reviewed by the audit committee and 
‘approved by the Board of Directors in its meeting held on February 12, 2024. The Statutory Auditor’s of the Company have carried out their limited review on the Statement 
and have issued an unmodified opinion. 

2 The Company has adopted the Indian Accounting Standards (Ind-AS) from April 1, 2017 as prescribed under section 133 of the Companfes Act, 2013 read with relevant rules 
framed thereunder and other accounting principles generally accepted in India. Accordingly, the financial results for all the financial periods were also prepared in accordance 
‘with recognition and measurement principles as stated therein 

3 The Company's operations relate to one reportable operating business segment, i.e. Share Broking. The Company does not have any other repartable segment as per Ind AS 108 

- Operating Segment" issued by ICAI. Therefore, segmental information s not applicable to the Company. 

4 The MCA wide notification dated 24th March 2021 has amended Schedule Il to the Companies Act, 2013 in respect of certain disclosures, which are applicable from 15t April 
2021. The Company has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever applicable. 

5 The Code on Social Security, 2020 (Code) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020, 
However, the date on which the Code will come into effect has not been notified and the final rules/ Interpretation have not yet been issued. The Company will assess the 
Impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

6 The quarterly financial results are available on the website of the Company at www.dbonline. in. 

For DB (International) Stock Bfokers Limited 

Place: Noida (UP) 
Date: February 12, 2024 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and 

year to date Financial Results of the Company pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 

DB (International) Stock Brokers Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of DB (International) Stock Brokers Limited (“the Parent”) and its subsidiary 

(the Parent and its subsidiary together referred to as “the Group”), for Quarter 

ended December 31,2023 and year to date from April 01, 2023 to December 31, 

2023 (“the Statement”), being submitted by the Parent pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

a) DB (International) Stock Brokers Limited (Parent Company) 

b) Daga Business (International) Stock Brokers (IFSC) Private Limited (a wholly 

owned subsidiary company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. The consolidated figures for the corresponding Quarter ended December 31, 2023, 

and quarter ended from April 01, 2023 to December 31, 2023 as reported in these 

financial results, have been compiled by the management of the Company and have 

not been reviewed by us. 

For ATK & Associates 

Chartered Accountan 

Partner 
Membership No. 40479 

Firm Registration No. 018918C 

UDIN: 24404 F4 18 KR L RK 1220 

Place: New Delhi 
Date: February 12, 2024



DB (International) Stock Brokers Limited 
(All amounts are in Indian Rupees in Lakhs, except if otherwise stated) 

STATEMENT OF UNAUDITED "CONSOLIDATED" FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

Particulars Quarter ended Nine months ended Year ended 
December 31, | September 30, | December 31, | December 31, | December 31, 

2023 2023 2022 2023 2092 | MEh 31,2003 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

T_[Income from operations 
(3) Revenue from operations T35 986.88 1,018.39 3.354.62 2,395.78 2.930.47 
(6) Other income 10.27) 054 5.00 043 794 26.46 
[Total income from operations 1,322.98 987.42 1,023.39 3,355.05 2,413.72 2,956.93 

7_[Expenses 
(@) Employee benefits expense. 167.36 719.55 89.15 39088 283,92 3%.49 
(B) Finance costs 6.7 4551 20,59 138.10 52.80 75.39 
(€) Depreciation and amortisation expense 56.69 55.01 2230 165,61 56.31 111,92 
(d) Other expenses 604,91 518.98 655.58 1,737.90 1.270.5 1.503.12 
[Total expenses 895.73 739.05 787.62 2,432.49 7,663.59 2,086.92 

3 [Profit from operations before exceptional ftems and tax 7.5 248.37 235.77 92256 750.13 870.01 
(1-2) 

4_[Exceptional ftems: - - 
5__|Profit from operations before tax (3 - 4) 427.25 248.37 235.77 922.56 750.13 870.01 
& |Tax expense: 

Current Tax 101.22 68.94 B 206,34 .25 
Deferred Tax 535 29 ®.49) o1 926 
Tax for earlier years - - - - 

7__[Net profit/(ioss) for the period after tax (5 - ) 320.68 163.84 699.79 543.68 637.50 

& __|Other comprehensive income 
Ttems not Lo be reclassified to profit or loss 785 186 T 557 [E7] 120.44) 
Exchange rate difference gain/ (loss) 0.89 4.16 5.30 432 26.84 25.48 
Income tax relating to 1tems not to be reclassified to profit or loss. 10.46)| 0.47) 10.36) (1.40) 11.09) 514 

9_[Total comprehensive income 322.96 185.98 170.22 708.28 573.75 €47.68 
0 |Paid-up equity share capital 700.00 700.00 700.00 700.00 700.00 700.00 

(face value - X 2 per equity share) 
T1_|Other equity - - - 5,020.15 
12 |Earnings per equity share (Non-annualised) 

(a) Earnings per equity share before exceptional ltems (Basic) 0.92 052 047 700 755 T82 

[6) Eamings per equity share after exceptional items (Diluted) 092 052 047 700 5 [£2] 

Notes:- 

1 The above Statement of Unaudited Consolidated Financial Results for the quarter ended 31-December -23 (‘the Statement”) has been reviewed by the audit committee and 
approved by the Board of Directors in its meeting held on February 12, 2024. The Statutory Auditor's of the Company have carried out their limited review on the Statement 
and have issued an unmoified opinion. 

2 The Company has adopted the Indian Accounting Standards (Ind-AS) from April 1, 2017 as prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
framed thereunder and other accounting principles generally accepted in India. Accordingly, the financial results for all the financial periods were also prepared in 
accordance with recognition and measurement principles as stated therein. 

3 The Company's operations relate to one reportable operating business segment, i.e. Share Broking. The Company does not have any other reportable segment as per Ind AS 

108 - Operating Segment” issued by ICAI. Therefore, segmental information is not applicable to the Company. 
4 The MCA wide notification dated 24th March 2021 has amended Schedule IIl to the Companies Act, 2013 in respect of certain disclosures, which are applicable from 1st April 

2021. The Company has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever applicable. 

5 The Code on Social Security, 2020 (Code)) relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020. 
However, the date on which the Code will come into effect has not been notified and the final rules/Interpretation have not yet been issued. The Company will assess the 
Impact of the Code when it comes fnto effect and will record any related impact in the period the Code becomes effective. 

6 The quarterly financial results are available on the website of the Company at www.dbonline.in. 

For DB (International) St Limited 

Place : Noida (UP) 
Date: February 12, 2024 
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Annexure-B 
RECONSTITUTION OF VARIOUS COMMITTEES OF BOARD OF DIRECTORS 

(Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015) 

A. AUDIT COMMITTEE: 

Reconstitution of the Audit Committee by inducting Independent Director Mr. Tarun Kansal as new Chairman and Mr. Harak Chand Sogani as Member of the Audit Committee in place of Mr. Chandra Mohan Bahety and Mr. Brajesh Sadani respectively. 

Post reconstitution, the composition of the Audit Committee shall be as under: 

S.No. | Name of the Committee Member Category Position 1. Mr. Tarun Kansal Non-Executive - Independent Director Chairman s Mr. Harak Chand Sogani Non-Executive - Independent Director Member 3 Mr. Milap Chand Bothra Non-Executive - Independent Director Member 

B. NOMINATION AND REMUNERATION COMMITTEE: 
Reconstitution of the Nomination and Remuneration Committee by inducting Independent Director Mr. Harak Chand Sogani as new Chairman and Mr. Tarun Kansal as Member of the Committee in place of Mr. Brajesh Sadani and Mr. Chandra Mohan Babhety respectively. 

Post reconstitution, the composition of the Nomination and Remuneration Committee shall be as under: 

S. Name of the Committee Member Category Position No. 

1. Mr. Harak Chand Sogani Non-Executive - Independent Director Chairman 2. | Mr. Tarun Kansal Non-Executive - Independent Director Member 3. | Mr. Sachin Kumar Rathi Non-Executive — Non Independent Member 
Director 

C. STAKEHOLDERS RELATIONSHIP COMMITTEE: 

Reconstitution of the Stakeholders Relationship Committee by inducting Mr. Tarun Kansal, Independent Director as Member of the Committee in place of Mr. Brajesh Sadani. 

Post reconstitution, the composition of the Stakeholders Relationship Committee shall be as under: 

S.No. | Name of the Committee Member Category Position 1. | Mr. Milap Chand Bothra Non-Executive - Independent Director Chairman 2. | Mr. Tarun Kansal Non-Executive - Independent Director Member 3. | Mr. Sachin Kumar Rathi Non-Executive — Non Independent Member 
Director K“ SIDC, 

Regd. Off.: Unit No. 210/211/211A at 2nd floor, Dalal Street Commercial Cooperative Society Ltd 

Block No.53, Zone 5, Gift City, Gandhinagar, Gujarat-382355



D. INDEPENDENT DIRECTORS COMMITTEE: 

Reconstitution of the Independent Directors Committee by inducting Independent Director Mr. Tarun 
Kansal as new Chairman and Mr. Harak Chand Sogani as Member of the Committee in place of Mr. 
Chandra Mohan Bahety and Mr. Brajesh Sadani respectively. 

Post reconstitution, the composition of the Independent Directors Committee shall be as under: 

S.No. | Name of the Committee Member Category Position 
1. | Mr. Tarun Kansal Non-Executive - Independent Director Chairman 
2. | Mr. Milap Chand Bothra Non-Executive - Independent Director Member 
3. | Mr. Harak Chand Sogani Non-Executive - Independent Director Member 

We request you to take note of the above. 

Thanking You 

For and on behalrof 
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