
 

 

PURAVANKARA LIMITED  
Registered Office: #130/1, Ulsoor Road, Bengaluru- 560 042 Tel:+91 80 2559 9000 / 4343 9999 Fax: +91 80 2559 9350 
Email: investors@puravankara.com    URL: www.puravankara.com CIN: L45200KA1986PLC051571 
AN ISO 9001 COMPANY 

 

 
10.02.2023 

To 
The General Manager – DCS,                           
Listing Operations-Corporate Services Dept.  
BSE Ltd.                                                          
1st Floor, New Trading Ring, Rotunda 
Building, 'P J. Towers,   Dalal Street, Fort,   
Mumbai 400 001. 
 

corp.relations@bseindia.com 
Stock Code: 532891 

The Manager,                                               
Listing Department,                                        
National Stock Exchange of India Ltd.,         
Exchange Plaza, 5th Floor, Plot No. C/1, G 
Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai 400 051 
 

cc_nse@nse.co.in 
Stock Code: PURVA 

Dear Sir/ Madam, 
 

Sub: Outcome of Board Meeting held on February 10, 2023  
Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015  

 

We wish to inform you that the following was the outcome of the Board Meeting of Puravankara 
Limited held today: 
 

1. Un-Audited Financial Results for the quarter and nine months ended December 31, 2022 
 

The Board of Directors approved the Consolidated and Standalone – un-Audited Financial Results 
for the quarter and nine months ended December 31, 2022 as reviewed and recommended by the 
Audit Committee at its meeting held today. 
 

In this connection please find attached herewith: 
a) The Un-audited Consolidated Financial Results and Limited Review Report issued by M/s S.R 

Batliboi & Associates LLP, Chartered Accountants, Statutory Auditors, for the Quarter & nine-months 
ended December 31, 2022. 

b) The Un-audited Standalone Financial Results and Limited Review Report issued by M/s S.R Batliboi 
& Associates LLP Chartered Accountants, Statutory Auditors, for the Quarter and nine-months ended 
December 31, 2022. 
 

The Board meeting commenced at 1.35 p.m and concluded at 3.25 p.m 
 

We request you to take the same on record.  
 

Thanking you 
 

For Puravankara Limited 
 
 
 
Abhishek Nirankar Kapoor 
Executive Director 
DIN: 03456820 
 
 
 
 
 
 
 
 
 
 



Chartered Accountants 

12th Floor 
·us C•ty• Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel: +91 eo 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Puravankara Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Puravankara Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter 
ended December 31, 2022 and year to date from April 1, 2022 to December 31 , 2022 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
i) Puravankara Limited 
ii) Provident Housing Limited 
ii i) Starworth Infrastructure & Construction Limited 
iv) Welworth Lanka (Private) Limited 
v) Welworth Lanka Holding Private Limited 
vi) Centurions Housing and Constructions Private Limited 
vii) Melmont Construction Private Limited 
viii) Purva Realities Private Limited 
ix) Purva Star Properties Private Limited 
x) Purva Sapphire Land Private Limited 
xi) Purva Ruby Properties Private Limited 
xii) Grand Hills developments Private Limited 

SR. BaUibof & Associates LLP, a Limited liability Partnership with LLP Identity No. AA8·4295 
Regd. Olflca : 22, Camac S1tee~ Block '8', Jrd Floor, Kolkau-700 016 



Chartered Accountants 

xiii) Prudential Housing and Infrastructure Development Limited 
xiv) T-Hills Private Limited 
xv) Varishtha Property Developers Private Limited 
xvi) Purva Property Services Private Limited 
xvii) Purva Oak Private Limited 
xviii) Purvaland Private Limited 
xix) Provident Meryta Private Limited 
xx) Provident Cedar Private Limited 
xxi) IBID Home Private Limited 
xxii) Devas Global Services LLP 
xxiii) D.V.Infrahomes Private Limited 
xxiv) Keppel Puravankara Development Private Limited 
xxv) Propmart Technologies Limited 
xxvi) Sobha Puravankara Aviation Private Limited 
xxvi i) Pune Projects LLP 
xxviii) Purva Good Earth Properties Private Limited 
xx ix) Whitefield Ventures 
xxx) Purva Woodworks Private Limited 
xxxi) PURV ACOM 
xxxii) Purva Asset Management Private Limited 
xxxiii) White Oaks 
xxxiv) Bangalore Tower Private Limited (until June 27, 2022) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ( ' lnd AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphas is of Maller 

We draw attention to the following notes to the accompanying financial results: 

(i) Note 04 in connection with an ongoing litigation with its cu.<;torner. Pending resolution of 
the litigation and based on legal opinion obtained by the management, no provision has 
been made towards the customer's counter-claims and the underlying receivable and 
inventory are classified as good and recoverable in the accompanying financial results . 

(ii) Note 05 in connection with certain ongoing property related legal proceedings in the holding 
and subsidiary companies. Pending resolution of the legal proceedings and based on legal 
opinions obtained by the management, no provision has been made towards any claims and 
the underlying recoverables, deposits and advances are classified as good and recoverab le 
in the accompanying financial results. 

Our conclusion on the Statement is not modified in respect of the above matters . 



Chortered Aa;ountonts 

7. Other Matter 

The accompanying Statement of quarterly and year to date unaudited consolidated fmancial results 
include the financial results and other financial information in respect of: 

• 22 subsidiaries, whose unaudited interim financial results include Group's share of total 
revenues of Rs. 9.12 crores and Rs. 26.84 crores, Group's share of total net loss after tax of 
Rs. 0.07 crores and Rs. 1.93 crores and Group's share of total comprehensive loss of Rs. 0.07 
crores and Rs. 1.93 crores, for the quarter ended December 3 1, 2022 and for the period from 
April 01, 2022 to December 31, 2022, respectively, as considered in the Statement, whose 
financial results and other financial information have been reviewed by other auditors. 

• 4 associates and 1 joint venture, whose unaudited interim fmancial results include Group's 
share of net loss after tax ofRs. 1.11 crore and Rs 1.97 crores and total comprehensive loss of 
Rs. 1. 11 crore and Rs. 1.97 c.rores, for the quarter ended December 31, 2022 and for the period 
from April 01, 2022 to December 31, 2022, respectively, as considered in the Statement, 
whose financial results and other financial information have been reviewed by other auditors. 

The reports of such other auditors on the unaudited interim financial results and other financial 
information of these entities have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
entities, is based solely on the reports of such other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S.R. BATLlBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101 049WIE300004 

SUDHIR 
KUMAR 
JAIN 

~U·I)'~ 
ltySUOH:A 
KUMMJAIN 
01~2023.01.10 
14:S2:1l..OS'l0' 

per Sudhir Kumar Jain 
Partner 
Membership Number: 213157 

UD IN: 23213 157BGY AKR 1677 

Place: Bengaluru 
Date: february 10, 2023 
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SteiC!'!!AAI tfUuttdil:d Cn•ulidetrd fierrial Rqplu fer tht qptr1cr pf njne moet hJ tnclrd Dmrnh•" JJ . :2021 

1 The ..00\e euuohdalcd fWUkltl rCIUhl llr P\.raviW..ra Luuitcd \ll:c Compuy') hnc been fC\JC'I'o'C'd ~, the Audit Cxmmlt.c:c w • ppro,·c:d It the moc:tUI' or the Boud o{ 

DlrcctorJof lb.: Company t.d4 Cll lU D2 ZOZJ . Tbt statliiOf) zu:d.J\On of 1M Compiltl)" bii\'C: earned out a lurutcd reo.'lt\of oa the lbol.-ccOQSOli•otect fUtacc:ial testdu of ttM: Comp~) 

The ~b'()'A"DCd subsdiar..:a of the Coapln) has ~oUut'd JCC.urcd. rated. redeemable.. IIOI<an~erubkdcbcnt\lfcs rL Rs 10,00,000clth. Q.CI"Cflhtll 10 Rs 212 crores br Wll)' oJ' 
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11 cvnnl1y pc:ndma bd"orc thr: Hiah Cowl. Pcndll\l rnoluuoa G lhc afannul ht.-III.Jon. no piU\1.5"100 hu been rac6c twardl: the cuslomcr'J; covntc:r-clauu and ~ undcrl)1,. 

rCICa\"&bkt: and Olher UICts aro elusLfted u good and rceo\l:nb&e U, thcace-ompan)ll-1 ranm:aal rcsulu bucd on lhc lqal opu:1011 cbtJmcdb~ Lh 1\an~mcnt and mi.I\J.ICDC&I's 
evU.at1o:t of tbc u.Jltmatc outcome oftM l•iJa6on. 

The~p r.~ tub~t to lcp.l pr oca:diQp forobta~n~:a& c.lcar ud zvl.~ablecuttlsfor«=rtain propa1iu ,.,hc:::rcin the: Gro.!p hu o\ltJtu.d•n& dtpos.u Dnd IJd,1lnCGI or RJ. t IS crOI'ca, 

further, !he Group ha ks. l2 cnwcs fCCO\'erablc rrom parucs and d&IW froa J«l'"CC"'l'mcnt wu.onuc:s ofRs 6 erorcs .. wtuclt arc subject to OII&OUII Scali prccecdlnp. ftrU!er, ta 

reJauon 111 ocrtllla property prcv)O!Jslyowr..cd by the Group, an tndmd.ud bas 1rnt1atcd le&al ptou:cdU',JJ clauntr.a ullc 0\CI' J'Jdl propat) , ''hte.h tJ dupulcd bylhcGr~p Pmdut~ 
ruolubOa of the!! aforaa.d letal prnc:Jt!ai•nv. m p rO\iuon h;u btlCI made to,.,·ardJ any dainas and the undcrlymJ ra:;o,·a-ah1e. ciepol:•t.s end adveaecll arc clauirll!d •• aood and 
rcco,"CTablc ut the a:complr1)ina fii'I&.'\Cial ruu1LI ltucd oa tk lqal C'\-.h!!bon by \k, man., anent of the ultuna:c oukome o( lllc kJel proccahna• 

' 'P'<'" ~ .. . fCII~I.IO l OmJND~ Of" : lf'l!ttcr. ·-- ~ ou I 12.2 ' ~ .. follq,.. (l> . c ~ "'"" Pan)CUJa:s Quarlcfcndcd Prccedma Qtartcr Car~ YearLodotc Ycartodttc PrC\IOUS YcM 
31 1210!2 mdool 30 09.2022 O.>rtrsendcd f~&\U"CI forlhe f~&cresf~Xthe ....... 
(Utuud.lttd) [Uaauciited) 3 1 12.2021 CWTUI~ penoCI prteedma pa-iod li.Ol.lOll 

(U ..... dw:d) cnolc<l Jl 12. 20!2 ondc<IJI.IU021 , ... ,di..OJ 
)"linaudlled) )llruludlled) 

RC\-enue fr«U opcnuoru 246.4!1 l4.91 7<1.)4 J'J'Jn 6lU JJ 730 31 

Profit M{ore tu 3036 (2971) 30 9164 316 67 30711 
Plu6t.an .. tu 2417 (ll 67) 3,20 nn 172)1 16607 

' The standolooc f1nanc:1al rcsul~ foe ac: qu111cr and mne moalhl c:ndod J 1.12 .022 eu be \le"cd on the Con:.pany wdmlc hltp}h.'\ru pura\ukatacom and als.> be ~'lall:cd on ll\e 
wcbm¢ofNSE anc! BSE. 

The ccnSU\ICtion opc:ra,t»lll !md proJoet compltttm timdines ri o:rta.ta onaoiz.a cuno:ncr comoc:ts of a v.holly-owncd n.b.st:h(l)• (WOS) \\U"C tmp:.c~ Lnt:h:di.'l& dt.:e to ou1brmk 
of Coud-14f Tht WOS IS eart)inc COI'IIJltiJCfjon ~~~o"'f'k tft ptOSJtf:t 1.J ct tlcccnber 31. 10"22 aftd b'l"' r~ard te the WOS's ~n& d1samiun "~th ilJ custonas lowenfs the 
eonJtncboe "·ode, the WOS u oonfldou of b.aliaa th~ .. rrc 1ft lhc CN»Iftl quar1•• Fu.nbc:r. llw WOS b.aJ abo Wtlllod pr.cocdinp w1th 1U cvsUontcr for l:'{lcnJIOD of CCI'1&lll 
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10 Durin& tK year c:n4cd Mi'lrdt 31. ZOU.lhc Group bd catered iaLo ckfUiit:i\·c aarcemc:nts fordancrpofa pr~)CIC-t wet ofu •sscc:tatcccmpi'lll)' u\lo a \\holl) o..-.ncd nM1dwy 
Bq alore Tower Pnvatc Ltmitcd (BTPL) or such aUOCHllc coopln~ wh«o tJK:; Group .,.,u ako be allotted sbares, Upon allo~.c~m~t., th: Group auccs to nil its sbtcholdint IJii 

BTPL fot IWI aarccd conltcicnuon. \\tuch is luahcr tltu lAc C:3fl)1n& \'alue of the ut\e&tmat.,. BTPI. Canstqur:nt 16 appronl of :tforsak'l drmtrp. the GrtiUp k2d els.nifll'd the 
c~"-"'& .. -.1- ol ..,el, '"'•t1n...,t Ml BTPL aawM.~nun.a let IU .5S S6 uwu !ram 1M"Cilt:le.t' lO ~I Asuu bcld for iak' V1 the balance sha:f.. C:O..idcnna the abo\ ; 
atnnp.cnt was •ubjcx;t to ~pliucc "-llb ~;er\QJ.r. ooo<hi.\H'* b) ~he partiCf ht \b~;~.,rtu)6'i11tl;ffl, Lk p!VpOMd ••lv <If ri\"Qtmmtln BTPL "u oot recOSJUSed u a1 March ]I, 
2QU 

Durif\1. tk qu.ar ttr ended June 30. 2022 , such collrliiiOIU h .. oe been com;Jh~ wch and Ike ~p hat tnmftrred the •~•es of Banaahre TO\Ioet Jln, .. ,e Um1ted few- eoruudcra!IOft 
ofRs 11.!.27 c.rora: Tb~ ruultltlt &llnofR-1 . .56 71 eror·ct ,_..,~ted od\U"\f\& 1110C monltu cadcd Oo:c:aJbcr 11, Z022 ulll!crod~ Lnco:nc 

I 1 On Jub 20, 2022, the Company lw en&ercd U\10 an m:~~c:ncnl wth Virlr4 fTCL lndu Lmutcd ('Trustee') and Purva Asset Mana&cmcnl Pnv&LC Limt:cd ('fund Mantttt' ) 1nd 
hu aarocd to Gct &J I sponsor of Pun• Real Ealalt Fund ('Trun'). -hrll •• ban& COiltroUcd b) the lnlstcc AJ pu1 ol tae aforesbi arT!fiiC'IDell.t, ae C()ftl.pU) -.net tAc F~;~~n4 
M:uaaor (• who:!) 0\\ned subuliM)' of the Comp&ll) ) hl'·o •arocd lO mt.kc upul coruributon o( uplo Rs.9 crore. and Rc..l c:rorc-. ra:pcctnd) The fll!Mb n1scd by the Trut arc 
10 be anvest.xt m cnmic:s ~f&cd b reskk:u lal proJects dn•dopod b)• JAcCom;u&ny and Ill lffihatCI !lld !he Ccmp:a.ny t.asccmttutled to f~nd ~· sllo1tfollln tnlenW rille orrc.~m 
fL 12% en IUCh tn\estmmlS. The Group has o.acucd and IS of the \'leW 1M! the surplus rrxa the ICSJ*It\Cl projOC:ts wtll beaufr~eicm to repay theeanaiued return, Accordin&h. 
the Gr-ctU;l docsn'l txpecl ony further liabihty Ill this rceard 



St•tnnrat o( Unspditrd CnnJolid•lrd Finyriaf Rgpl!t (or the gvansr apd nip( !DflDlht (adS'd Dsst1!!hrr Jt 2021 

12 The CorupiUI~ h:aJ DpprO\~. scheme or EmpiO)'CICS Slack Opuoo Pl.n \ide aban:holdc:n' lpcciDl raolvttan dated September 27. 2022. AJ •• and rar the pcnod ended Dcccmba 
31. 2022. no JTIUIIJ he\c been made u.Mcr lhu scheme. 

Jl Du.rin,r. the quarter ended Scptanbcr 30. 2021. the: Compaay hu pul fmal dnidend orRs 5 per equ.Jt) sharcofR1 S caeb ror the faaaocl!l )'ear cndod Mm;h 31. 2022, which wu 
!pprO\'Cd by the shucholdcrs :at the annual ac:ncral mcclln& oftbeCompanybetd oo Septo:nbc:r 27. lOll and the Comp!n)' lw accounLcd the nmem aa:«cbncc \\1lh J.nd AS 10, 

f 01 and on bc:h:ill' of thc Bo:ard o( Du-ccton o( 

Pur•,·ankara Lwated 

NANI R -- . 

CHOKSEY =--- ·· 
Nonl R.Chokse) 

Vi~au'nl.lll &: Wholo-t.une Darcctor 
DIN: OOlCWHl 

BmaDluna, lndua 
Fdm.U) 10, 1023 
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Chartered Accountants 

12th Floor 
·us City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001 , India 

Tel: +91 60 6646 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Puravankara Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Puravankara Limited (the "Company") which includes its 4 partnership entities for the quarter 
ended December 31, 2022 and year to date from April l, 2022 to December 31, 2022 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(lnd AS 34) " Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above and based on the consideration of the review reports 
of other auditors of the partnership entities referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (' lnd AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. Emphasis of Matter 

We draw attention to the following notes to the accompanying financial results: 

i) Note 04 in connection with the wholly-owned subsidiary being subject to an ongoing 
litigation with its customer. Pending resolution of the litigation and based on legal opinion 
obtained by the management, no provision has been made towards the resulting impact of 
customer's counter-claims on the subsidiary in the accompanying financial results. 

S R. B.atliboi & Associates LLP, a United Liability Partnership with LLP Identity No. AAB-4295 
Regel. Office · 22. camac Street Block ·e·, 3rd Fioor, Kolk.ata-700 016 



Chartered Ao:ountants 

ii) Note 05 in connection with certain ongoing property related legal proceedings in the 
Company. Pending resolution of the legal proceedings and based on legal opinions 
obtained by the management, no provision has been made towards any claims and the 
underlying recoverable, deposits and advances are classified as good and recoverable in 
the accompanying financial results. 

Our conclusion on the Statement is not modified in respect of the above matters. 

6. Other Matter 

The accompanying Statement of quarterly and year to date unaudited standalone financial 
results include the financial results and other financial information in respect of 4 partnership 
entities, whose fmancial results include the Company's share of net loss after tax of Rs. 0.53 
crore and Rs. 1.93 crore for the quarter ended December 31, 2022 and for the period from April 
I, 2022 to December 31 , 2022 as considered in the Statement, whose financial results and other 
financial infonnation have been reviewed by other auditors. 

The reports of such other auditors on fmancial results and other financial information of these 
partnership entities have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
partnership entities, is based solely on the reports of such other auditors. 

Our conclusion on the Statement is not modified in respect of the above matter. 

ForS.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
I CAl Firm registration number: I 01 049W/E300004 

SUDHIR 
KUMAR 
JAIN 

"'" ........... .., 
WOtllltiCUIAAA -O.te:l01U1.10 
tH»•~v 

per Sudhir Kumar Jain 
Partner 
Membership Number: 213157 

UDIN: 232131 57BGY AKQ4265 

Place: Bengaluru 
Date: February I 0, 2023 
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PURAVANKARA LL~D 
Corporfl te ldut ity N•mbtr(CIN): U5200KA19S6PLCC51571 

Jtegd. Office: No. 13011, Ulsoor Rcod, Bengaluru • S60042,lndia 
Phone ->91-1().41419999 Fox L91-i0..2SS9 9JSO 

EmajJ- mvestorl@puravankara c:om Website: httpJ'Www.purava.nkara com 

Sr.rem~nt or U••urlitN'I St•nd•lnnt Fintndtl Rtcu1n lor tht Qll,.rtrra11d nint mf'!nth' mde-d Dttnnbtr ll . 2012 

Part.i culo..rs Quarter mdcd Prcccdina Quarter CorreJponding Year 10 date Year to date 
31 12.2022 e:lded 30.09 2022 Ouanerended figures for ihe figures for the 
[Un•udiled] [Un•udited] 31 12 2021 current period preeedjng prriod 

[Un•ullited] ended J 1 1 z 2022 ended J I 12 2021 
[Unaudited) [Unaudited] 

Income 

(a) Revenue from operatio.:n 24649 5491 704 )9972 620 ll 
tb) Other inc:omo 22 70 12 21 19.87 1561 7 184 97 

Toul intomt 269.19 &7.1! 94.21 S5S.I9 805.30 

E:rpeR$eJ 

(al Su1K0r1tractor CCJst 141 20 166 97 IOIAS 44086 222.98 
(b) Co1t of raw marrriah and components conJ:umed • 14 ) 14 I 63 II.IS 2.S6 
(c) PU!chue of stock of nat and land 17.36 800 1736 11 SJ 
(d) (lncteucy c.lec.:rcasc in inventories or (78 52) (190 53) (121 63) ()8S.99) (81 S4) 
stoet of flats. land sr:oek and work; .. m.progrcss 
(c) Lmploye.e benefits c-7:pcnse 25.71 2S 88 2012 7391 S9 77 
(f) fi runee coJt 51 46 4416 4620 1393S 143 46 

(g) Deprecla.tion and amortization txptnse 2.95 I ~5 2 26 6 81 715 
(h) Other cmpcns~s 73 S3 4463 32.7S IS6 80 116 72 
Tetal txpen.sts 231.83 96.90 90.71 457.25 418.63 

ProfiliOoss) beforelu (1·2) 30.36 (29.75) 3.0 9U4 3 16.67 

Tu esptnse 
~) Currct1t to.< chargei(C<cdit) 2 80 264 24 33 38 24 
(ii) Dererred tax c:harge/(credit) 3 39 (6 11) (241) (3441 10l92 
Teul 6.19 (6.11) 0.23 2U9 144.16 

N~t profitl(lon) ror thf' pPriod (3-4) 24.17 (13.67) 3.20 77.75 172.51 

Oth~r t:omprehusivt income 

(i) Items that Will not be rcclass1fted co profit and I on (128) (3 98) (0 08) (457) 0 10 

(ii) Jncomc tax relatmg to items that \11111 not be 0.12 100 002 I IS (003) 
recJusified 10 profit and lou 
Tt ul (0.96) (2.95) (0.06) (3.42) 0.07 

Ttul Cornpre~en sive lncomt for tbt ptriod 2.}.2 1 ( 26.65) 3.14 703 172.5J 
(Co.,pris i•g Ne-1 p roril ror- lbe prriod and 
Other CDmprd1tnsivt lncomt (~6)) 

~mings ~r share (btrore extraordinary items) 
(of R.s. 5.'- each) (not annualised) 
a)B..;c (inRs) I 01 (1.00) 0 13 J2S 7Z7 
b) Diluted (in Rs) I 02 (I 00) 013 ) .28 727 

E&ming.s per share (after extraordinary 11ems) 

(of Ra Sl· uc.h) (not annua.li.sed) 
a) Basic [In R•.) I 02 (I 00) 0 13 3.28 727 
b) Diluted (on R• ) I 02 (I 00) 0 ll l.28 7 27 

Paid-up equily share capital 118 58 IIS.S8 118.58 118 58 118.58 
(Fu:e value o{ Ito 51· eoch) 

Olhtr equity as pc-1 lhe balance sheet 

Pa1e 1 of 2 

(R$ in Crores) 

Previa" Year 
ended 

J1 01.2022 
[Audited] 

730 ll 
211 07 

941..11 

347 OJ 
482 

82 JO 

(24061) 

81 <3 

191 l2 

9 27 

ISS 74 

634.20 

307.11 

38 57 
102 54 

141.11 

116.07 

oso 

(0.13) 

0.37 

116.44 

700 

700 

700 

700 

Ill 58 

1,68735 



Slattmtnt of Unau clittd S tandak>nt Fiaancial Rtsult'l for t b~ g uan er and alr'lt momhs rndtd Dectmbtr l l . lOll 

Noces 

The above $tAodalone financial results of Puravankar11 Limited ('the Company') h•\'f: been revit"ed by the Aud.u Commmec aod app~O\ocd al the meeticg of the Board of 
Oiredort of the Corrpany held on I 0 02 2023 The statutory auditors of the Company have canied out a li..-niled reo..oiew on the &bo,·e standalone fintr'ICI II re;ults of the 
Company for the quancr and nine months cndcd Oec::embcr 31, 2022 

The WboDy-owned subsJCiianes afthc: Comp:my haJusued secured, rated, redeemable, non-convertible debentures ofRs 10,00,000 caeh, aggrega.Ung toRs 1 IS crorcs byway 
ofpn111te plocemen~ whidt are listed on BSE Ltmtted CBSE') 
(i) T-Hills Private Limited 2,2SO debtnturn aggregatins toRs 225 crores '~lYse d•r.tUJ"tJ • te liSted on BSE on September 22, 2022 
(H) Provi~em Mcryta Pnvate Um11ed· S70 de't>cnrures agz:rcaaung toRs j7 crores. These debentures arc lined on BSE on OctubeJ 21, 2022 
(iii) Provident Cedar Pri\lllte Limrted !60 debeni\Jre• aggregaong toRs. 36 crores TheS< debenture• are listed on BSE on Octob<r 27, 2022 

The Compal'ly's: business aetvity falls within a single repor1able s-egment, i e . rt"11 estate development Hence. th~e art no additonaJ disclorures to be provic!ed under tnci-AS 
108- Sc¥ment information wilh rcspcct to the single reponableaesmenl FurtJ'Ic., the Company is domiciltd Ln India and does not have: Jignifiunt rore1gn opc111Dons 

4 A wholly-owned subs1ducy of the Compan)' had 1n1t1ated legal proceedings against Its cunomer fa fCCO'Vt1"Y of reteivables of Rs I$ erores, inventoriu of Rs J crore and 
customer's counter cla1m thereon. which 11 currently pendin& before the High Coon Pendlng resolution of the afortsaid li6gation1 no provislon has been made 1owards the 
re~ulting imp•ct of cuflomtr' J t.oonter.cl•ims nn the subsidiary in the accom.pan)oing financial result! butd on lhe legal oplnion obllir:ed by the management and the 
nllnagcmcnt•.s t:VilluatuJP of the uh.imollc wtcomc of lhc lit.isation 

The C<Jmp•ny is subject to legal proceedings for obtain1ng clear and marketable tittle fer cena10 propertles v..htrem the Company 11as oumandmg depoSits and advanees of Rs 
65 crores Further.lhe Company hu Rs. l cror~ recovrrablc! from p:uties. which •re subjee1 to ongoing leaiial proceedinSK Furth~r. in relation to een&in property previously 
owned b)' the Company. 111 mdhiduallw imtiated legal puxcc:djngs da~m1n' title over SJch propcny, wt.idl iJ d1.sputcd by the: Compe;ny Pcndi"8 rcJOJ11.tion oi the aforesaid 
legal proceedings. no prOVIsion has been made towards any claims and the undertymg recovenble. deposits and advances are classified as good and recoverable in the 
accompanying financial resulu bued on the lepl evalua:ion by the management of the ullim•tt outcome ofthele&&l procetdings.. 

The ccnstruction operations •nd project oompletion tim~mH of certain ongoing customer contncu of 1 wholly-owned sub!idiary (WOS) were intpacted Including due to 
outbreak ofCoVJd~19 Th~: WOS is ~a.nyin!S c:unsuu~.:lion wUJk in p10!JCU as a1 D«embc:1 31, 2012 •nd havan!S regiUd to the WOS's ongoin!S discuuioos with iu cu5toou:rs 
toWJrds the construction work, the WOS is confident of billing the same in the ensuing quarters Further, the WOS has also irlitiated ptocetdings with iu wstomer for 
exteturon or certain projects' completion timeline and w•wer af hquid•t~ darmaes the-reon amountms to R.s: 12 ero1e1 The Management h of the view th•t no pr~s.on is 
rcqwrcd towwds the wmequcntial impact or Nch ddays in the accompanying financial rcStJits based oa 1he ttllllS of the customer contreru, cngoins dlS(;USSJoru with the 
customcn and impact or Covid- 19 pandemic The WOS will cootinve to closeJyobstrve lhe evolving scen:uio and take tnto account any future developmentS arising out of the 
samt. 

Dunng the year er.ded March 3 I, 202~ the Company had entered Into definitive agreemenu for demeraer of a p-OjtClasset of an a.ssociate company into a wholly owned 
s!D~diuy Banaalore TO\\er Pri111te Limited (BTPL) of such associate company where the Company "ill also be alloned sham. Upon allotment the Company a&rced to S<ll 
iu sha1eholding in BTPL fot t r'l agreed consideration. W'hich is higher than the ctrrying value of th.e invet:trnen:t in BTPL Consequent to approval of aforehid d~meraer, the 
Compan)' had c:1a.slif1ed the carryUJg value of Juch investment in DTPL amounbng 10 R1 IS 92. crores from Investment' to 'Non-wrrern Anets held for sale' in the balance 
shect. CanSidenng the above arnngemtnt wu SUbJea to tomphmc.e With ccrt11n cond1Dons by lbe pames to the arrangement. the proposed sale of iavc.stmtnt in BTPL wu 
not recog,nued u :1t March 31, 2022 

During the quartet ended June JO, 2022, such condibons hl\'e betn complted with ~nd tht Coanpany has transferred the shares of Banplore Tower Private Limited for 
conaduation ofRs 112 27 crores The resultant. gain ofR:s 96 JS CT\lrcs wts accounte(j durina n1ne months ended Deecmbcr 31, 2022 under other income 

The Taxation LaY>'J (Am.cndma1t) Ordinance, 2019 ('lhe Ordinmoc') provides an option 10 domestic: companies to pay income--tax at a lower rate of 25.17'/., if it opts f<1r not 
availin& of certain specified cxcmptioru or incentives. The Company ha.s made atl a»csJment or the impact or the Ordinance and has decided 10 opt (OJ t.he lower tax Ji.tC or 
25 17"/t from the finonctol year begtoning Apnl 01, 2021 ConsequenUy, the Company hu measured the current and deferred taxes from the nonnol rate of34 94'Yo to the 
lower rate of 25 1 7'/ . and the we f.:}Cpense forth nine months ended December 31, 2021 and yu.r ended March J 1. 2022 is highet by Rs 67.90 c:ro1eS. 

On July 20, 2022, the Company has entered in10 m a.rranacment with Vistra ITCL lnd1a Limned ('Tru!tee') a nd Purva As.se:t Managemtnt Private Lim1ted ('Fund Manaser' ) 
:md kas agreed 10 G.CIIU o. sponsor of PurvG Real EJta.te Fund ('Trust'). which. is bemg controlled by the TNstec Aa pan o(the afotcwd lrmngcment. the Compa.ny and lhc 
Fund Manager {a wholly owned subSlcbtry oflhe t:ompa_ny) have agreed to make Clpltal conUlbutloo of upto Rs 9 crorts and Rs I crore, respectively The funds raised by the 
Tru..st are to be invested in entitia enaaged in re.tidential projects developed by the Company &nd its Jfiliat.es and the Company ha.s oomm1«ed to fu.,d uy shortfall 1n Jntel'lUIII 
rate of rrum of 12Y. on wc:h in\'estments. The Comptfl>' has a1sesseod ud is oftM view that the surplus from the respective projec.a will be auffieitnt to repay the comm1tted 
return Accordin~dy. the Compa.ny doesn't cxpc:ctar:y rwthtr liability in this rcswd 

10 Tbe Company ha.s approved a ocheme of Employees Stock Option Plan vide sllattt.oldm' spe<iol resolution d"ed September 27, 2022. IU at and for the period ended 
December J 1, 2022. no grants have been made unde.r th1s teheme 

11 During the quarter ended September 10, 2022, the Company hu pa1d final dividend af Rs S per equity shan of Rs S each fer Jhe finanQal yea1 ended March 31, 2022, which 
was approved by the shareholders at the annu.al genml m""ting of t.be Comp:ony held on September 21, 2022 and lite {;ompany has accoont•d the same ia accordance with lnd 
AS 10 . 

For and oo behalf or the Boud of Oirc:cton of 
Puntvankan Limited 

NANIR 
CHOKSEY 
Nont.R.Chok~ey 

:::---

------

Vice-Chairman&. Whale-time Direc:u>r 
DIN 00504555 

Bengaluru, India 
February tO, 2021 
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