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March 10,2022

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P.J. Tower, Dalal Street,
Mumbai - 400001

Scrip Code: 543249

Dear Sir /Madam,

To,
The Vice President.
National Stock Exchange of India Limited,
Exchange Plaza.

_e_andy 
Kurla Complex. Bandra (E)

Mumbai - 400051

Scrip Symbol: TARC

sub: Disclosure under Regulation 30 of SEBr (Listing obtigations and DisclosureRequirements) Regulations,20l5 _ Outcome of Board lfreeting

The Board o1'Directors of the company at its meeting helcl today i.e. March lo,2022.amongst others,approved the tbllowing:

I' lncrease in boffowing limit of the company upto Rs. 3000 Cr. under Section lg0(l) (c) of thecompanies Act, 20r 3 subject to the approval of Sharehorders of the compan"v-.

2' creation olsecurity on assets of the cornpany and its subsidiaries under section lg0 (l)(a) of thecompanies Act. 20 l3 subject to the approval of Shareholders of the Company..

3' Grant of loan(s), guarantee(s) or providing security in connection with a loan(s) availecl by any.other body corporate including a subsidiary company or person or to make invesirnent by way ofsttbscription' purchase or otherwise. r.rriiti.r oruny r,,"oy].".p"rate under Section lg6 of thecompanies Act, 2013 subject to approval of Sharehorders oi-the bo.puny.

4' Pledge / divestrnent /-ditution/disposal of the company's investment(s) / asset(s) / underlaking(s)in terms of Regulation 24 of the SEBI^(Listing ciut;gutiom and Disclosure Requirements)Regulations 20 r 5 subject to the approvar of Shareh-oto.., ir tt e company.

-5' Issue of Secured, redeemable Non-convertible Debentures on private placement basis.

Further' details as required uncler SEBI (Listing obligations and Disclosure Requirements)Regulations 2015 read with SEBI circular No. ctrucFDrcMDr4/2015 dated September 09.2015 with respect to issuance and listing of securities is.n.tosed us Annexure A.



6. Convening of Extra-Ordinary General Meeting of the Company on Saturday, April 02, 2022 at

11:00 A.M. through Video-Conferencing ("VC")/Other Audio Visual Means ("OAVM").

The Board Meeting commenced at 3:00 P. M. and concluded at 7.50 P. M.

Kindly take the same on record.

Yours Faithfully
For TARC Limited

fi*-*l tr-o,,e^1*
Amit Naraya, ( 

I

Corrpariy Secletaff
A20094
Encl.:As above
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Annexure - A

S.

No.
Particulars Details

1. Size of the issue; Up to 16000 secured, redeemable non-convertible
debentures (NCDs) bearing face value of Rs.
10,00,000/- each at par aggregating to Rs. 1600
Crores, in one or more kanches.

11. Whether proposed to be listed? If yes,
name of the stock exchange(s);

Part of the NCDs will be listed on BSE and/or
NSE

Tenure of the instrument - date of
allotment and date of maturitv:

Date of allotment will be decided by the Company
upon signing of the transaction documents.

Date of mattirity is up to 5 years fiom the date of
allotment.

iv, Coupon/interest offered, schedule of
payment ol coupon/interest and principal:

Fixed colrpon rate .,vill be payable on yearly basis
comnrencing after completion of moratorium
period.

Principal amount will be payable upon maturity
period and such other dates as are set out in the
transaction documents. An additional redemption
premium will be payable whenever the priniipal
amount is repaid in accordance with the
transaction documents.

Charge/securit1,, if any,, created over the
assets;

NCDs will be secured by creating charge on the
assets as defined in the transaction documents.

vl. Special right/interest/privileges attached
to the instrument and changes thereof;

None

vlt Delay in payment of interest / principal
amount for a period of more than three
months from the due date or default in

of interest /

N.A

viii. Details of any letter or comments
regarding paymentinon-payment of
interest. principal on due dates, or any
cther matter concerning the security and
ior the assets along with its comments

if

N.A

1X. Details of redemption of debentures; NCDs will be redeemed upon maturity and on
such dates as may be set out in the transaction
documents

111.


