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FM Reviews Progress ofNICDIT Projects Several Versions of 
Games an Issue 

'Private Capex 
mayGoUp' 

Our Buru u 

New Delhi : Finance minister 
Nirmala Sitharaman Tuesday re­
vie""w the progress of proj!!Cts 
under the National Ind ustrial 
Cor r idor Development and Imple­
mentat ion Trust (NICOIT). 
NICDlT seeks to create greenfi­

eld smart industria l cities with 
sustainable 'plug & play' informa­
tion and communications techno­
logy-enabled utilities. 

It is within the overall fram­
ework of PM GatiShakti National 
Master Plan (NMP).1t aims to cre­
ate qualitr infrastructure a nd ke­
ep land parcels ready for allot­
men t toattract investments in the 
manufacturing sector and posi­
tlon India strongly in global value 

Nlrrnata Sitharaman 
chains. This is the second meeting 
of the apex monitoring authority 
of the NICDIT organised in hy­
brid mode here. 

During the review, Department 
for Promotion of Industry and In-

ternal Trade (DPTTT) special se­
cretary apprised that as per the di­
re.:tions of the finance minister in 
the previous meet ing. round table 
conferences. road shows and mee­
tings with international associa­
tions are being organised at diffe­
rent places wi th the support of sta­
tesand special purpose vehicles. 
"For the development of indust­

rial cor ridor nodes. multi ·modal 
connectivity is be ing provided by 
dilTerent ministries of govt. of In­
dia under various flagship sche­
mes li ke IIBharatmaia. IISagar· 
mala. National Waterways. DL'd i· 
cated Freight Corridors, National 
Gas Grid. etc," the finance m in ;­
stry said in a series of tweets. 

The meeting was also attended 
by commerce and industry min i­
ster Plyush Goyal, sh ipping m ini-

ster Sarbanand Sonwal and Nit ; 
Aayog vice chairman Suman Be­
f¥, with the par ticipation of \6 sta· 
tes in dual mode. besides senior of­
fielals from various ministries. 

•. FM Smt_@:nsitharamanempha­
Sised importanC(' of # FIRE Le. 
Freight corridors. Industrial cor­
ridors. Rai lways and Expresswa­
ys to further ignite #industriali­
sat ion & economic development 
in India for rL'alising PM 
Shri@narendramodi's vision of 
#ViksitBharat by 2047." another 
tweet said. 

Duringthe mooting. S itharaman 
urged that there should be no poli­
ticisation of economic develop­
ment and that all states should 
work collectivelr as Team India to 
iron out the issues in de\'eloping 
industrial cor ridors. 
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_FromPllf t theAppleApp Store. 

SOMECiUIDANCE FOR SROS 

_From PII~ t 

"Domestic economic activity docs 
face ch.aTlenges from an uninspi­
ring global outlook going forward. 
hut resilient domestlc macroecono­
mic and fmandai conditions, ex­
pected div idends from past reforms 
andnewgrowthopportunitiesfrom 
global geo-economic shifts place In­
dia at an advantagoous position." 
the central bank said. 

To be sure.lndiacontribntedmore 
than 12'/0 to glob.11 growth on avera­
I,>ednringthe past fiveycars. Theoo­
untn' is expected to have recorded 
economIc expansion of 7% In real 
GOP in 2022-23 despite several glo­
bal shocks. 

Most Endorsements Bringing Deals to Fruition 

He added that t he central so­
vermnent will write to all major 
in ternet In termediaries. inclu· 
ding Apple and Coogle, ask ing 
them to approach MeitY in case 
there is confusion on takedown 
orders with respect to real mo­
ney gaming, gambling and bet · 
tingapps . 

"The clarification will help with 
prOViding some guIdance and an 
nnderstanding of the direction 
of what the SRO could take In 
permitting online games." said 
technology and gaming lawyer 
Jay Sayta. "But be,'ond that it 
will not serve much purpose be­
cause t he IT rules relating to onl i­
ne gaming can come into force 
only three months after throe 
SROsare formed or if the govern­
ment issuesa notificat ion sooner 
than the three months." 

The goverlUlleni's sustained ex­
pendltureon huHdingcapltalassoJts 
is e:l.-pccted to be mimicked by the 
private sector, with several indu­
stries alrcady reaching thresholds 
that should demand add ition to ca­
pacity. 
"The crowding-in effects of sus­

tained increase in gover nment 
capex o"er recent years isexpec­
ted to spur higher private invest· 
ment in 20'l3-24."· the central 
banksaid. 

"Frompa&e 1 
The cricketer endorses 30 brands 
includ ing Mastercard. Orea. J io 
Cinema. Skipper pipes. Fire-Boltt 
and Gulf oil . Other brands he's be­
en associated with recently Inclu-

d, ;0:~B~h~"~"~'~hii':~"~"i:imo-1" -
is at owr 

aga in and 
the cricket I '" 

endorsements. has invested in 
multiple spor ting and direct-to­
consumer businesses. These inclu­
de fin toch startup KhataDook. pre­
owned cars econunerce platform 
Cars24. protein foods startup Sha­
ka Ham' and drone services star­
tupGaruda Aerospace. Healso has 
his own fitness and lifestyle clot­
hing brand Seven. and is a co-ow­
ner of football team Chennaiyin 
Fe, Mahi RacingTeam India and fi ­
eld hockey team Ranchi Hays. 

"Dhonl is not just a cricketing 
icon but also an embodiment of 
trust, reliability. and resilience," 
said Siddharth Bansal. directorof 
Skipper Limited. which recently 
signed him and Jamaican cricke­
ter Chris Gayle to endorse its lead­
free pipes and fittings. 

"FromPa&e 1 
The proposed move is expected 
to provide relief to thousands 
of homebuyers threatened 
with the prospect of seeing the­
ir money going up in smoke 
when bnilders fail. 
Additionally. this may encou­

rage homebuyers to make final 
payments and ta ke posseSSion. 
Buyers are typicall y reluctan t 
tocomplete payments once a de­
veloper has gone under. 
'There is a thought that once 

the homebuyers have paid mo· 
ney for their fl a ts and posses­
sion takL's place, thL' moratorl· 
urn will be lifted and flats will be 
trea!(ld like stocks/ Soods of a 
company {instead of assets)."' 
said one of t he persons cited. 
adding that the proposal is be­
;ngdiscussed. 
According to some estimates, 

more than 100 housing projects 
in Noida and Greater Noidaare­
as of the National Capital Re­
gion alone are either st uck or 
delayed. 

!'(AMENDMENT 
Some exper ts said that while the 
current \BC rulesdo not stop a re­
solution professIonal from han­
ding over flats to buyers during 
the resolution process after see­
king approval from the commit­
tee of cred itors. they tend to play 
it safe. An explicit \BC provision 
allowIng fiaT transfer and regi­
stration could reduce the disere­
tion of resolution profeSSionals 
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Fixed Deposits 
worth$200m 
"Frompale 1 

Britannia Industries and Go 
First did not respond to !;'T's 
queries. Deutsche Bank decli­
ned tocommenl. 

in this matter. they added. 
"Where full payment is already 

received. there should be no rea­
son to stop registering the flats in 
favourof homeowners merely be­
cause the company is in the CIRP 
(COrpot""dte Insolvency Resoln­
tion Process)," said Manoj Ku­
mar. partner and head for M&A 
and insolvency resolution servi­
ces at consultancy fi rm COrpora­
te Prof cssionais Capital. 
In January, the cor porate affa­

irs ministry had invited sugges­
tions on a specia l regime for the 
real estate sector, proposing that 
the process be restricted to insol­
vent projects and not extended to 
the entire company. including 
other solvent projects. 

According to a study by Grant 
T hornton Bharat. whlle real es­
tatecomprises almost23" of the 
total (518 of 2,298) Insolvency ea­
ses filed. they accolUlt for only 
ahout 13% (78out of 6\ 1) of there-

solvedcases. 
Yogendra Aldak, partner at 

Lakshmikumaran and Srldha­
ran Attorneys. said the proposed 
move to trdnsfer ownership Or 
init iate registration of a flat wo­
uld not just provide relief to ho­
mebuyers but also to creditors. 
as It would help improve thecash 
flow of the insolvent real estate 
company and prevent sharp era­
sion invalue. 

Anoop Rawat. pa r tner for insol­
vency & bankruptcy at Shardul 
Amarch~nd Mangaidas & Co. sa­
id the resolut ion of stressed real­
ty firms is ~ bit more complex 
than for other insolvent compa· 
nies. "Given that homebuyers 
aren't best placed to determine 
t he f cas i b iii ty and via b iii ty of re­
solution plans. RE RA as the re­
gulatory authority or any com­
petent represe ntatIve hody may 
perform this role on behalf of 
the bome huyers." 

"T he whole idea was that the 
SRO will help intermediaries. 
be it Apple orCoogle to determi· 
ne what is a permissible online 
game, but the SilO will take 2·3 
months to be finalised."' said 
Chandrasekhar. "In the inte· 
rim, the government of India 
will step In and certi fy what is 
the permissible game or not." 
lie added that Apple wrote to 
~l eitY that it has taken down 
"around 66-70 of the apps. but 
for the balance (apps). they are 
un~ble to loeate URLs". 

Chandrasekharsaid that there 
are many types of online real 
money games. and the govern· 
ment has not banned all of 
them. on ly those that lnvoil'e 
wager ing. 

.. ] snspe<:t. t here are say seven 
different versions of a game 
and the company is not able to fl · 
gureout which one they are sup­
posed to take down. so we are sa­
ying. we will certify what isper­
missible, wbat Is not in the inte· 
r im," said Chandrasekhar. 

Apple and Google didn't reo 
spond to Queries. 

On Tuesday. Apple told t:T tbat 
it has taken down the main app 
of Setway from the India store­
front pursuant to Meit Y's remo­
val notice. Furthermore. the 
company said it has asked Mei· 
tY for the identification num· 
bers of theother apps so that the 
right ones are ta ken down. in ac · 
cordance wi th the law. Several 
otherversionsof Setway. howe­
ver, con t inue to be available on 

Krida Legal managing partner 
Vidushpat Singhania said. "If 
the ministrr interprets it (per· 
missible online games) then that 
w 111 essen! i all r be the inter preta­
t ion that the SROs and SRBs (self­
regulatory bodies) will be bound 
by. So while this intefj)retation 
by the ministry about what is per­
missible will gh'e more clarity, it 
could limit these I f ·regu] a Ii ng po­
werof theSROs/ SRBs." 

ET had also reported on May 26 
that several of the 138 betting apps 
banned by the Centreeariier this 
year arc continuing to advertise 
their operations on digital plat­
forms in defrance of the rules. 

Seniorexecuti\'es from gaming 
companies said the government 
should also have followed (he app 
han directive of February 7 and 
the gaming rules of April with 
"concrete action"' to stop gamb­
ling. bell ing and wageringapps. 
"The government has power to 

take penal action against these 
operators. which are ei ther on 
Indian or foreign shores." said 
an executive wit h ~ gaming 
company. asking not to be na· 
med. "There areagencies which 
can probe these companies and 
individuals under FEM A (Fore­
ign Exchange Management Act) 
orothersuch laws and takeapp· 
ropriate act ion." 

RAMA STEEL TUBES LTD. 
( IN: L21201Dll g14PL(OOm4 

Inflation is also moderating. crea· 
ting a stable platform for growth 
sustainabilit)( 

"Risks to inflation haw modera­
ted with downward corrections in 
global commodity and food prices 
and easing of the pass-through 
from high Input <:ost pressures of 
last year." the RBI said. 

CROP PROSPlrn HtNGlON ltAlHFAU. 
Still. food prices could turn erratic 
in case of rainfall deficiency dne to 
the anticipated EI Nino event. 
Sununer-sown (khari/) crop pro­
spects would depend on the pro­
gressof rainfall. Otherwise. the in· 
flationlrajectory isexpected to mo­
vedown over2Q23-24, with headline 
inflation edging down to 5.2% from 
the :wcrage level of 6.7% recordl!l! 
last year: 

The Centre has set the target for 
grain production at 332 million 
tonnes in FY24. which IsO.4 ~' abo­
ve previolls year's output. 

In the external s~'Ctor, the cur­
rent account deficit is likely to re­
main moder~ te, hacked by robust 
services exports and the salu­
brious impact of moderation in 
commodity prices of imports.ln­
dia Ratings and Research expects 
the current account to be in sur· 
plus of around $6 billion. which 
is 0.7 % of GOP. in the fonrth QU­
arterof FY23 after a gap of six QU­
arters. 
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at Gumma. 
District. The contract 

& can t>e extended 
performaOCil of the 

pa rti<lscan apply/parlici pate in the e-tende' through HP 
e-procurement web po<tal http1lhplenders.!iIOvJn The 

Extracts of the Audited Consolidated Financial Results for the Quarter and Year ended March 31. 2023 

(In ! Lal<hs .. copt EPS) 

During the same period, Leila 
Lands created fixed deposits 
\\'Orth arolUld S200 million to 
secnre finance facilities from 
Deutsche Bank for Go First. 
"We cannot rommenton spe­

culation. No assetsof the Wa­
dia group companies "'-ere 
used to create any secm-ity ta­
ken from Oil for GoFirst. As 
you areawareof the fact,asal­
ready replied to you on May 11, 
Leila Lands has provided se­
cur ity to Deutsche Bank by 
way of a fixed deposit of $191 
million, out of Its own accu­
mulated retained cash car· 
nlngs. toadvancefinancial as­
sistance to GoAir." said a re­
prescntativeof the Mauritius 
rompan)( 

The public sector banks con· 
sortium that incl udes Central 
Bank of India. Bank of Baroda 
and !DBI Bank advanced loans 
to the airline by taking a land 
parcel owned b)t Wadia Realty 
as securit~ They may agree to 
bring that into the COnlmon se­
cmitypool pro\'ided the entire 
security cn;oated in favnur of 
Dentsche Bank is also bronghl 
into the pooL The tr io have col­
lectively loaned around Hs 
3.400 crore to the airline. Deut­
sche Bank has loaned Hs l.:al 
crore to the~irline. 

I~;;;~,,:~;";ass;gnment along with teons & conditions are also 
oflicial web$lle of HPMC I.e. www.hpmcjn The last 

lor receipt of online offer5 lor e-Tender is up-to t 4Th June , 
Ot :(lOP"' . The technical otrers/l)j(js 01 paroes shaH I)e 

, 

Leila Lands said the loan ta­
ken from Deutsche Bank was 
for its own corporate pm'po­
ses and investments. .'" loan 

nection whatsoever with its 
44.76% shareholding stake in 
Britannia". 

"Dentsche Bank is not part 
of theconsortilUll. The DB lo­
an is a facili ty independent of 
the consortimn with its own 
independent so •. ."urity." Leila 
Landssaid. 
GoFirst was admitted for in­

solvency proceedings on May 
10 by NCLT after it voluntarily 
approached the banimlptcy 
trihunal Citing the commerci­
al vinbility of its operations 
had been adversely impacted 
because sevcmIof itsaircrail 
remained grounded due tode­
f!!Ctive engines supplied by 
Pratt & Whitne)( 

KERALA WATER AUTHORITY 

K WA·J6·Gl.(,.l/I.5-21l21· 2 4 

S E RAILWAY - TENOE R 

t>o _ .t 
• , 

~, •. SI.No., T .... d • • 

• 
No.1 "' _ . 2011. 

2500 000. &. ~ n,482. Z; 

!)fl.; ,t 

• 
1.83._ . 4; 

• ' O. ; 4J,.., •. &~ I , , 

same day at 03:00PM in The ptesence of parties 

MODERN COACH FACTORY, RAEBARELI 

, , 

k"J~~~~~~;OO~fore Tax (Aller hceptional and 

• 
975.36 

, 
• 

• 

, , 

•• Basic Earnings pet" equity share has been rOOUc&d duting th8 ye~' ended March 31, 2023 doo to weighttld No 0( shares ir>ereased from 
t ,67 ,94.ooo to 23 , t2,04,605. 
•• Diluted Eamings pet" equity share calcolatoo dtlring the year ended "'",ch 3t . 2023 OOIlsidoring 1.2t .00.600 sha re warrants to be OOIlvertoo 
into equity sha....,. 

Notes: 
The"" OOIloo6daled financlal re$<Jits ha"" been prepared in aocon:Ianre with Indian Accoun~ng Standards (Ind_ AS) as prescribed under 
". _lion 133 of Companies Act, 2013 read with Rut. 3 01 th8 Companies (Indian Accounting Standards) Rules, 2Ot5 and relevant 
atnllndment lhe<eafler. 

2. The aboVi! OOIlsotidated financial result. have been .eviewoo ~nd recommended by th8 Audit Committee and awroved by the Board 01 
Directrn al their ""-"'ting held on May 30. 2023. Aud~ under regulation 33 01 the SEBI (listi ng ObHgBt""'" and DiscIo$ur~ Requirements) 
Regutat"""'. 2015 flas been carried out by th8 statutoly auditors olthe com;>any. n .. auditors flave . "pressed an unqualified report on th8 
above rO$<JIt$. 

3. Standalone Results as on Ma rch 31. 2023 are as uncle< ;_ 

Parttculars 

4. Tho Board of Director alth";r meeling heid on Febru~ry t4 . 2022 has conside,OO and approvOO a draft sd>erT\e of amalgamation ('scheme') 
under S&CIions 230 10 232 of th8 Companies Act, 2013. 01 Lepakshi Tubes Private limite<! (Companys Wholly Owned Sut>sidiary ) with the 
company. The sdletnll is subject to recei\>t of ap;>fOvals from the Honble National Company Law T,;oon", Delhi beoch rNCL T") and 
approval of other regulatory Of statUTory authorities as """y be requirtod. The scheme has aI.e<ldy been approved by the shareholders and 
creditors in Their respectivo meetingsheid on November 15. 2Q22. 

5 Dufing th8 quarter under review the following transactions W<!re heid in the Group: 
1. The Group has announced The bon"" shares in the .~1io of 4; t . wI>ich have I:>oen approvoo by th8 shareholders Through Postat 6a11ol on 

December 23, 2022 and corresponding allotment of the same was sucoessllllt)l doN! on January 07. 2023 . 
2. Tile Gmup has allotted 1933400 Equity Shares pursuant to OOIlver5ion 0( warrants on January 07, 2023 along with tile bonus sflares 

,-ese<Ved lor th8 warrant hokIer5 in the ,-etk> of 4: t 
6 F;gures 1,..11le previous periods I year have been regrouped/recast wherever necessary. to OOIlfl rm to the cu'""'t period"s dassillcation. 
7 Tho figures lor th8 Qu~rter5 ended March 31. 2023 and March 3t . 2022 are th8 balancing fogures between audited f'\lures in respect to lull 

fLnancial years and th8 published ur\&ooited year to daTe figu...., upto the ye'" end 01 the third quarter of th8 'e levanl financiat yea r, which 
""",e subject IO Iimitoo review . 

8 Tile Consoiidatoo Financial Results lor the Quarter and Year ended M~ rch 3t , 2023 are avai l~b4e on tile website 01 tile Company 
(www.ramasteel .com)and onStod Exchanges web$ile (www.bseindla.com andwww.n$&indio.com) . 
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Date : May 30, 2023 
Place: Delhi 

For Rama Stee l Tut>es limited 

'ill­
Naresh Kumar Bansal 

Ma naging Director 
OIN : I)(I t19213 
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FM Reviews Progress ofNICDIT Projects Several Versions of 
Games an Issue 

'Private Capex 
mayGoUp' 

Our Buruu 

New l>elhl: Finance minister 
Nirmala Silharaman Tuesday re­
viev.w the progress of proj!!Cts 
under the National Industria l 
Corridor Development and Imple­
mentation Trust (NICDIT). 
NICDlT seeks to create greenfi· 

eld smart industrial cities wi th 
sustainable 'plug & pla~" informa· 
tion and communications techno­
logy-enabled utillties. 

It is within the overall fram· 
ework of PM GatiShakti National 
Master Plan (NMP).lt aims to cre­
atequalitr infrastructure and ke· 
ep land parcels ready for allot· 
ment to attract investments In the 
manufacturing sector and posi· 
tlon India strongly in global value 

Nlrmala 511haraman 

chains. This is the second meeting 
of the apex monItoring authority 
of the NICDlT organised in hy· 
brid mode here. 

During the review, Department 
for Promotion of Industry amlin· 

ternal Trade (DPllT) special se­
cretary apprised that as per the di· 
rectioll50f the finance minister in 
the previous meeting. round table 
conferences. road shows and mee­
tings with intcrnational associa· 
tions arc being organised at diffe­
rent places with thesupporl of sta· 
tesand special purpose vehicles. 
"For the development of indust· 

rial corridor nodes. multi ·modal 
connectivity is being provided by 
different ministriesof govt. of In· 
dia under various flagship sche­
mes like IIBharatmaJa. IISagar· 
maJa, National Waterways, D ... di· 
cated Freight Corridors. National 
Gas Grid. ('tc," the finance mini· 
strysaid in a series of tweets , 

The meeting was lliso attended 
by commerce and industry mini· 
ster Piyush GQyal, sh ipping mini· 

ster Sarbanand Sonwal and Niti 
Aayog vice chairman Suman Be­
ry. wHh the participation of 16 sta· 
tes in dual mode, besides senior of· 
ficlals from various ministries. 

"FM Smt.@. ttsitharamanempha· 
slsed importance of ItFlRE Le. 
Freight corridors. IndustriaJ cor· 
ridors. Railways and Expresswa· 
ys to further ignite #industriali· 
satiou & economic dewlopment 
in India for realising I'M 
Shri@. narendramodi's vision of 
#Viksimharat by 2047." another 
tweet said. 

Duringthe mooting, Sitharaman 
lU1:ed that there should be no poli· 
ticisation of economic develop­
ment and that all states should 
work collectivelr as Team India to 
iron out the issues in de\'Cloping 
industrilll corridors. 

IllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllilIllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllliIllllllllllllllllllllllllllllllllllllllll 
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.. rromP~le l 

"Domestic economic activity does 
face ch.,nenges from an uninspj· 
ring global outlook going forward, 
hut resilient dOllle~tic macroecono­
mic and fmandaJ conditions. ex· 
pected dividends from pIlst reforms 
andnell'growthopponunitiesfrom 
global b'l!O-eCOnomic shifts place In· 
dia at an advantagoous position.~ 
the centrnl bank said. 
To be sure, lndla.contributcdmore 

than 12'" to g10b.11 growth on a\'Cra· 
b",duringthe past fiveyrors. Theco­
untry is expected to have recorded 
economic expansion of 7',. In real 
GDP in 2m:2·23 despite several glo­
bal shocks. 

Most Endorsements Bringing Deals to Fruition 

He added that t he central j.:O· 
V('rnment will write toa!! major 
in terne t in termedillries. inclu· 
ding Apple and Google. asking 
them to approllch MeilY in case 
there is confusion on takedoll'll 
orders wilh respect to real mo, 
ney gaming. gambling and bet · 
tingapps. 

"The clarification will help with 
providing some guidance and an 
understanding of the direction 
of what the SRO could take In 
permitting online games." said 
te<:hnology and gaming law}'Cr 
Jay Sayta. "!:l UI oo,.'ond that it 
will not ser.'C much pUrjlOse IJe. 
cause the I T rules relating t 0 onl i· 
ne gaming can come into force 
only throo months after three 
SROsare formed or if the govern· 
ment issuesa notification sooner 
than the three months." 

The gm'Crmnent's sustained ex· 
penditureon buildingcapltalassets 
is eX]lCCled to be mimicked by the 
private sector. with 5e,'Cral indu· 
stries already reaching thresholds 
that should demand addition to ca· 
padlj( 
"The crowding·in ('ffec ts of sus· 

tained increase in government 
capex over recent years Isexpec· 
ted to spur higher private invest· 
ment in 20'l3·24." the central 
banksaid. 

.. Frompale1 

The cricketer endorses 30 brands 
including Mastercard. 01'00. Jio 
Cinema. Skipper pipes. Fire·BoW 
and Gulf oil , Other brands he's be­
en associated with recently Inclu-

do ;0:~B~h~'~"~':,hi~':~'~"i:imo-'0· is at owr 

a\rdln anrl 
the cricket 

, "0 

endorsements. has invested in 
multiple s)X,lfting and direct·to­
consumer businesses. These inclu· 
de flnte<:h startup KhatalJook, pre­
owned cars ecommerce platform 
Cars24. prot('in foods startup Sha­
ka Ham' and drone services star· 
tup Garuda Aerospace. He also has 
his own fitness and lifestyle clot· 
hing brand Seven. lind is a co-ow· 
ner of football team Chennaiyin 
FC. Mahi Racing1'eam India and (1. 
eld hockey team Ranchi Hays, 

"Dhoni is not just a cricketing 
icon but also an embodiment of 
trust. reliability. and resilience:' 
said Siddharth B.1nsal. directorof 
Skipper Limited. which recently 
signed him and Jamaican cricke­
ter Chris Gayle to endorse its lead· 
fh!tJ pipes and fittings. 

.... FromPale1 
Thl) proposed mOVe Is expectf!li 
to provide relief to thousands 
of homehuyers threateued 
with the prospect of seeing the· 
ir mouer going up in smoke 
when bnilders fail. 
Addi tionally. this may encou· 

rage homebuyers to make finaJ 
payments ~nd take posseSSion. 
Buyers are typically reluctant 
tocomplete payments once a de­
velopcrhas gona under. 
~There is a thought that once 

the homebuyers have paid mo· 
ney for their fiats and posses· 
sion takes place, the morator]· 
um will be lifted and flats will be 
treated like stocks/ j.:oods of a 
company (instead of assets)." 
said one of t he persons cited, 
adding that the proposal is be· 
ingdiscussed. 
According to some estimates. 

more than 100 hOUSing projocts 
in Noida and Greater Noidaare· 
as of the National Capital Re· 
gion alone are either stnck or 
delayed. 

tl(AMENDMENT 
Someexpcrts said that ..... hile the 
current !BC nllesdo not stop a re­
solution professlonaJ from han· 
ding over flats to bu}'ers during 
the resolution prot.:t:'ss after see­
king approval from the commit· 
tee of cred itol'S, they tend to play 
ii safe. An explicit!BC provision 
allowing flaT transfer lind regi· 
stration could reduce the disere­
tlon of resol ution professionals 

Illllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllill 

Fixed Deposits 
worthS200m 
.... rrompa&e1 

Britannia Industries and GQ 
First did not J'eS)X,lnd to I>Ts 
queries. Deutsche Bank dedi· 
ned tocommenl. 
The public seclor banks oon· 

sortium that includes CentraJ 
Bank of India. Bank of Baroda 
and IDB! Bank advanoo:lloans 
to the airline by taking a land 
parcel owned b)t Wadia ReaJty 
as secwity, 1'hey may agree to 
bring that Into the COlnmon *" 
curitypool provided theentire 
SI!CIlrltr cre3k-d in favour of 
Delllsche Bank is also brought 
iuto the pooL The trio have col· 
lectively loaned around Rs 
3,400 crore to the airline. Deut· 
sche Bank has loaned Rs 1.3al 
crore 10lheairline. 

in this malter. they added. 
"Where full paym('nt is already 

received, there should be no rea· 
son to stop registering the flats in 
favourof homeowners m('rely bi.'­
cause the company is in the CIRP 
(Cor)X,lf'dte Insolvency ~solu· 
tion Process)." said Manoj Ku· 
mar. partner and head for M&A 
and insolvency resolution scn'i· 
ces at consul tancy firm Corpora· 
te Professionals C.lpital. 
In JanuHY. the corporate affa· 

irs ministry had invited sugges· 
tions on a specia l regime for the 
real estate sector, proposing that 
the process be restrictf!li to insol· 
vent projects and not extended to 
the entire company, including 
other solvent projects, 

According to a study by Grant 
Thornton Bharat , while real es· 
tat('comprises almost 23~ of the 
total (518 of 2.298) insoh-ency ca· 
ses ftIed. they accoWlt for only 
ahout 13', (78out of 61 I)of the re· 

sohwcases. 
\'o~endra Aldak. partner at 

Lakshmikumarlln and Sridha· 
ran Attorneys. said theprolJOSed 
mov~ to tf'dusfer ownership or 
initiate registration of a flat 11'0, 

uld not Ju~t provide relief to 110-
mebuyers but also to creditors. 
as It would help improve thecash 
flow of the insoh'ent real estate 
company and prevent sharp ero­
sion in vaJue. 

Anoop Rawa!. partner for insol· 
vency & bankruptcy at Shardul 
Amarchalld 1'>langaldas & Co. sa· 
id the resolution of stressed real· 
ty firms is a bit more complex 
than for other insolvent compa· 
nies. "Given that homebuyers 
aren't best placed to determine 
t he f easi b iii ty a nd \' ia b iii Iy of re­
solution plans, RERA as the re· 
gulatory authority or any com· 
petent represenUltiv", body may 
perform this role on behalf of 
the horne buyel1>." 

"The whole idea was that the 
SRO will help int('rmediari('s. 
be it Apple orGoogle to determi· 
n(' what is a permissible online 
game, but the SilO will take 2<.1 
months to be finalised." said 
Chllndrasekhar. "In the Inte· 
rim. the government of India 
will step in (l!ut certify wha t is 
the permissible game or not." 
lie added that Apple wrote to 

r.leitY that it has taken down 
"around 66·70 of the apps. but 
for the balance (apps). they are 
unable to locale URLs". 
Chandrasekharsaid that there 

are many types of online real 
money games. and the govern· 
ment has not banned all of 
them. only those that Involl'e 
wagering. 

"I suspe<:t, there are say seven 
different versions of a ~ame 
and the company is not able to fl · 
gllreout which on(' they are sup· 
posed to take down. so we are sa· 
ying. we will certify what isper· 
missible ...... hatls not in the inte· 
rim." said Chandrasekhar. 

Apple and Google didn't reo 
spond to Queries. 

On Tuesday. Apple told ET that 
it has taken down the main app 
of Setway (rom the India store· 
front pursllanl to Meit V's l'emo· 
val notice. Furthermore. the 
company said it has asked Mei· 
tY for the identification num· 
bers of theother apps so tllat the 
right ones are taken down. in ac· 
cordance with the lall'. Several 
other versions of Setway, how('. 
vcr, continue to be available on 

Krida Legal managin!: partner 
Vidushpat Singhania said. "If 
the ministrr Interprets it (per· 
missible online games) then that 
will ('ssent iall y be the inter prew· 
tion that the SROs and SRBs (self· 
regulatory bodies) will be bound 
by. So while this interpretation 
by theministryabout what isper' 
missible will gi\'C more clarity, it 
could II mit these I f ·regu la t; ng pi)­
werof the SROs/SR!:ls." 

ET had also reported on May 26 
that se\'cral of the 138 betting apps 
banned by the Centreeartier this 
y('ar are continuing to advertise 
their operations on digital plat· 
forms In defiance of the mles. 

Seniorexocuth'es from gaming 
companies said th(' government 
should also havefoHowed the app 
han direl,otive of February 7 and 
the gaming rules of April with 
"concrete action" to StOp gamb­
ling. betting and wageringapps, 
"The governmen t has powerlo 

take penal action against these 
operators. which lire ei ther on 
Indian or foreign shores," said 
an exocutive with a gaming 
company, asking not to be na· 
med. "There areagenci('s which 
can probe these companies and 
individuals under FEM A (Fore· 
Ign Exchange Management Act ) 
orothersuch laws and takeapp· 
ropriate act ion." 

RAMA STEEl TUBES LTD. 
( IN : l21201Dllg74PL(OOm4 

Inllation is also moderating, crea· 
tin~ a stable platform for growth 
sustainabilitj( 

"lIlsks to inflation have modera· 
ted with downward corrections in 
global commodIty and tOad prices 
and easing of the jJas&through 
from hi!;h Input cost pt'e!iSures of 
last yem:" the RBI said. 

( ltOP'IIDSPECTS HlNGlON RAINfAll 
Still. food prices could turn erratic 
in case of rainfall defldencydue to 
the anticipated EI Niiio event. 
Summer·sown (kharif) crop pro­
spects would depend on the pro­
gressof rainfalL Other".'\se. the in· 
flation I rajectory is expected to mo­
vedown 0\'erW"..3-24, with headline 
inflation edging down to 5.2 '", from 
the averdgt! level of 6.7"0 reconi7ll1 
lasl yem: 

The Centre has set the tllrget for 
grain production at 332 million 
tonnes in n·24. which IsO.4°" aho­
ve previous }'Car's omput. 

In the e" terllal s~'Ctor. the cur· 
rent account deficit is likely to re· 
mnin moderate. backed by rohust 
services exports and the salu· 
brious impact of moderation in 
commodity prices of imports. in· 
dia Ratings and Researchexpe<:ts 
the curren t account to be in sur· 
plus of around $6 billion. which 
is 0.7 % of GOP, in the fourth qu· 
arterof FY23aftera~apof sixqu· 
arters. 
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EKtracts of the Audited Consolidated Financial Results for the Quarter and Year ended March 31 , 2023 

(In t lII<ht • • eept EPS) 

, 
975.36 

Duringthe same period. Leila 
Lands created fixed deposits 
' .... orth aroWld S200 million to 
secure fina.nce facilities from 
Deutsehe Bank for Go First. 
"we cannot comlllcnt on spe­

culation. No assets of the Wa· 
dia group companies were 
used to create any security ta· 
ken from Dil for GoFil1>t. As 
you areawareof thefact,asaJ· 
ready replied to you on Ma.y Il. 
Leila Lands has provided se­
curity to Deutsche funk by 
way of a fixed deposit of S191 
mUlion. out of its ovm accu· 
mulated retained cash car· 
nings. toadvancefinancial as­
sistance to GoAir," said a. re­
prescntativeof the "'awitius 
compan)( 

"Delllsche flank is not part 
of theconsol1iwn, The DB lo­
an is a facility independent of 
the consortiwn with its own 
independent SOI."Ufity." Leila 
Landssaid. 

MODERN COACH FACTORY, RAEBARELI 
, 

Leila Lands said the loon ta· 
ken from Deutsche funk was 
for its own corporate purpo. 
ses and investments. '''' loan 

nection whatsoc'\'Cr with its 
44.76' ; shareholding stake in 
Brit-lnnia". 

GoFirst was admitted for in · 
sol\'Cncy proceedings on May 
10 by NCLT after it voluntarily 
approached the banknlptcy 
trihunal citing the commerci· 
aJ vinbllity of its operations 
had been ad\'ersely impa.l1ed 
because sevemlof itsaireraft 
remalnl-d grounded due tode­
fective engines supplied by 
Pratt & Whitnej( 

KERALA WATER AUTHORITY 
Tendef No : Rt44,45U61202l·WSEIPliCIMVPA 
JJM. kM<ki Dist. (1) WSS To Chakkupallam ar>:J other PIs.sopply& laving of 
CWl'Ms & CWGMs construction of steel tanks alld sump cum PUlllloouses In 
Vandoperiyar (2) CWSS 10 MaI1l)'OOf aod Kaothalloor pts. Suwty aod layiog 
dear water PumJ>irl9 mains. ronslM:1ion 01 SilrTlp cum pun1Iloouse, GLSR ai 
various zone. supPlY aod &redion of pump se\S, providing distribution system 
arid FliTC 10 vanous zor,es. (3) WSS to NEDlJMKANOAM arid other PIs· 
Providing alld Ia' CWPMs &. twGM and Conslruclion 01 SPH & GLSR in 
pampadumpara.~O : Rs.5.oo.000/·. 5,00,000/· &. 2.00.000/-. Tender I .. : 
Rs, (6.5401- . t65401· & tl0251· Lnt Oate for S\lbmittin9 Tender : t9-Q6.2023 
()4:oo:pm, Websile: www.kwa.kerala.lIOV.!n & www,etlnoordtrala,lIOV.in. 

K WA·JII·Gl.f..l!l.5.21l2l· 2 4 
Suporintl ndir.g E"!Ii .... r. 
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S E RA ILWAY - TENOE R 
T . ... I .. _ . No. PCMMJGENlJTP1202312V, Ootd: ZfI05I20n. T_1or "E" 
~5',"7", _ P, .""",,,C~Ma"-"'~. SouIn E • .....,,~. 
ltd ~,orrice t5", F_), Now Ad __ ~, " , _ R._ RMFI. 
K""",,101»13 lor 0<1(1 "" _ 0/ .... P,"'~ o/In,,," "";teo"""" E·,_ 
...tlidI how -. Ltpioadod "" -.. wwwJI'.po,!1O"Jn .. _ . AI .... tenders 
wit t>e _ ot 10.00 ~'". SI.No.: T",d .. No, : Du. ~': 8~.1 "-<:riptlon: 
QuontWt & EMO ,.qw.<i Of noo. K I'" .... __ rho _ nt .. ... ' " ,, " 
1: 311233911 ; 03.01 2023: f.bricaFod HO<I(I Bntko _ (Side Operated), O<awing 

NO,: ROSO. Drg, "",: v.tl--9603'-&O' . M. 1. """""..:l~; >8; 2062:20" 
1_. 7). \\OitI1AA>ond. "". 1 of _. 2012, Gt. E 250 A. WarratotylGuarao_ : No pet 

IRS <:<>ndi<tonO 01 oontr_ 2500 ",,", & ~ n.482. 2: 3112:10001 ... : 31 ,01,2023; POH 
kit lor C<notaN COto\act ~ Side __ P ... , ,- .. , , .. ,.(0000grHI). Ora->g 
""_ S.E. RI\". DrQ. "". GRCiW-344 , .... 1, ~"'" "", 3, 4 •• 40. 5 & 6 Ma __ 

SpeoIrocolO1: M pet "'*"""II _ 00I11<>m>i<1g .. ROW, ~"" NO. WO-311 
Mlsc.2004 , 1_. 2) of No.-. =: HlOO """ & ~ 1.61 .• 20. 1: ».1315>1&: 2UlII.202J: 
KOlIof_of ~""'" 110>< "" . , . .. 0I1~ iIomo, Ilnowing "".-ROSo" 1lnowing 
NO. WD--&lO(I1-$-IO, AIt.·2 • • "-" Nos, n 23\0 31, 311, 311 <\.5., . , . Mo_..., 
SpKifI<:aFlon: s... M deta" (endooed); lil S ..... <\ r I.S3,!i-tO . • : 55HSOOT; 
16,06,2023; Oig1t<ol UII.-...... i< 5;"9'. Ro' Tn'", . to, : 43 roo., <\ ~ 11,02,390 
5. 81233055: 26.06.2023; IILW Item 10: 220 127:' Clo ..... S<> ..... '''' EIo<trIcaI 
_ <>Ii MoJ ," " , 01 0iM0I0 EIoario~. 8<>0<. NQ, Mf'.0,8OOI),OI {_ OJI 
May. 2021, 25609 kg • . & ~ &3.200, ' ; IF23$1 94: 26,00.2023. 11' .... c~ wI\I1 
Hand IlrHo c_ (Knorr BfemM) • 10" IlraI<e C)troof wiII1 Iooilt ., SIacIo......,.,.. 
"" BMBS \\OitI1 Hand Ilr .. o _, Oo-~ NQ,; ROW. Oo-,...;"g No WD-08096-S· 
01 ..... N • . 01' ""'$I, MaI~ and SpoociIIcabon: ROSC'. ~ No. we·2). 
BM BS·2OO/I, {R .... ·ll """, _ .·1 01 Sept 2016 Of Ia-. ~~ """ & ~ ~.ooo. 

"" ... ...0 .......... moy .... _ ...... ·,..".·110.·1<> lor 1ulI _oef~ 
speciflca1ior1 ~ 7t>o tenders _ outmIlheir _ onIino. In 00 case __ 

JO< I". ... It""", will.,. """""led, N.8: P'oope<I; •• Dodd",. ,.oy ,..., .. orty ... it 
...... .lropo. ,,,...In to particopate ., .. <>thor _ . { ... ·mll 

• 
.. Basic Earnings per "'Iuity SMra has beoo rF>ducod dunng the year eOOed March 31, 2023 due 10 we-ighled No 0( shares ir>ereased from 
t.67 ,94.000 10 23, 12.04,605. 
.. Diluted Eamir9s per equit;o share cak:ulated d"';ng the yaar endF>d Mardl31 . 2023 considering 1.21 ,00.600 s/1.a<e warrants to be converted 
;"to equity shar6$. 

Notes: 
I. The ... consolidaled nnandBl re5<J!ls ha~ beoo prepared In accordanoe with Indian Acooun~r.g Standard5 (Jnd. AS) as prescribed ur>der 

... tion 133 of Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and relevant 
amendmel1t ltie<eafter. 

2. The above consol'ldaled financial results have beotn reviewed and recommended by thtI Aud it Committee and approved by thtIBoard of 
Direc10rs al their """'tI"9 held on May 30. 2023. AlJdrt under rflgu",tion 33 or the SEBI (llstir>g ObIlgat""" and Disclosure RequlremenU.) 
Regulations. 2015 has been carried out by the statutOI)' auditors oflhtl """"",ny. The auditors ha.e expressed an unqu.alif>ed repOf1 on the 
above results;. 

3. Standalone Results.s on Mar<:h 31, 2023 are as ur>d .... :' 

•• 

, , 

• 

Particulars 

The Board of Director allheir meeting held on February 14.2022 has considered and approved a draft scheme of amalgamation ('schome') 
undeueclions 230 to 232 or the Companies Act. 2013. of Lepakshi Tubes Private Limited (Company's Wholly Owned Sut)sidiary) with the 
""""",ny. The scheme is subject to re<:ei!>! 01 aw-roval5 from the Honble National Company Law Trit"mal, Delhi beoch ("NCl r) and 
approval of other regulatGl'y Of StaMory autt>oo itin as may be required. The schome has al'e&dy been appoo.ed by the s/1a re~ and 
creditors fn lheirrespectlve mee1ingsheld on November 15, 2022. 

DYring thtI quarter unde< review the tollowing transactions were held in troe Grc>up: 

1 . The Group has announced the bon"" share. in the ralio of 4: 1 • which have been aJlprOV<>d by!he shareholders lhro..ogh Postal Ballot on 
December 23. 2022 and correSl""'d i"llellol""",t or the same wa5 successlully done on January 07. 2023. 

2. The Gmup has allotted 1933400 Equity Shares porsuant to convorsion 01 warranlS on January 07, 2023 along with too bonus share. 
nl..."..ed lor the warrant holders fn the ratjo or 4: 1 

Figures fOO' the previo<J. periods I yea, M.e been rflgrnupedlrecast wherever necessary. to conlinn to the currenl period'5 cOlsslllcaUon . 

The figures lor the Quarters eoOOd Mardi 31. 2023 and March 31 . 2022 are the balancing f>gores betwlllln audited f>gures in respect to lult 
financial years and the published uroalJdited year 10 date figur6$ upto the ye .... end 01 the third quartef of the relevant li!'ancial year, which 
we<e subject to limited review. 
The Consolidated Financial Results for the Ouartef and YFldr.....ood Ma rdi 31 . 2023 are available on the website of too Company 
(""""". ramasteel . com) and on Stod Exchanges we!)site (""""". bseindill.COn1 and""""". nseirldla.CO<I1). 

BUILD 
WITH TRUST 

Date: May 30. 2023 
Place: Delhi 

For Rama Steel Tubes LImited 

'ill­
Nar.sh Kumar Bansal 

Managing Dlre,'or 
DIN : 00119213 
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VIACOM18 DATA ON CONCURRENT VIEWERSHIP 

Brands 

'Record 32 M Viewers Watched IPL 
Final Match on the JioCinemaApp' 

Our Burnu 
the second qualifier malch between GT and 
Mumbai Indianson Frid~ 

lion mark. Earlier. theoompanyslated that 
the avero;lge time spenl per viewer per 
match was in excessof 60 minules. 

Mumbai: Settinga new streaming record 
for cricket globally, the Indian l'remicr le­
ague (IPL) final between Chennai Super 
Kings (CSK) and Gujarat Titans (GT) on 
Mondaynight had32 million peak ooncur· 
rent userson Viacoml8"s J ioCincma app. 
This is the first time a cricket match has 
hreach~ the :».milllion peak concurren· 
cy mark in the COllltry, 

Prior to that, the 2019 tCC Cricket World 
Cup semi·final malch bet"'Wll India and 
New ""aland had the recordof havinga pe­
ak ooncurrency of 25.3million viewerson 
IJisney+Hotstar. 

The officiallPL streamer had roped in 26 
sponsors and over lIlJ advertisers for this 
year's tournament. II had set an overambi · 
tious target of mopping up ~.700 crore in 
advertis ing roven ue from the e'\'el11. 

Having pa id ~23, 756 crore for the digital 
rights to the property, Viacoml8 was ex · 
pecting 5.<;(1 million viewers to watch the 
tournamel11 on JioCinema. To achieve 
this goal, Vlaooml8 had cast the net Wide 
by offering lPL free of charge to all inter· 
net Ul<CfS in India , 

Viaooml8 said the total video views for 
IPL till the second qualifl· 
er had crossed the lIi·bil· 

The data haS been provld<)d 
by Viacoml8. official digital 
s treamlllgpartner of IPL. 

The ooncurrent viewers· 
hlp in the final match. 
which was won byCSK byfive 
wickets under the Duckworth! 
Lewis method. has broken Ihc 
earlier peil k concurrency re­
cord of 25.7 million viewers for 

" CARE 

AN ... ""~ . 
..... ' 

GMDC h~s s"",ured cool 
mines wilh high g rade 
thermal cool, with reserves 
of 1.5 billion tons and annual 
PRe 0123 mill ion tOIlS. They 
will help uS secure \he 
"""'gy req uirements of 
Gujarat and the nation. 

The oompany topped up the free IPLoffe­
r ing th rough in itlatives Iike4K streaming. 
12 language feeds. hype mode. and multi· 
cam viev.: It al50 disrupted out-of·home vi· 
ewing for the tl'L by partncring with hou· 
Sing societies, restauran ts. and educatio­
nal institutions. 

ISH Rogulotion " 11) I~) 01 tf>< SEBI (LOOAI RO\luli,""'o. 1015) 

AUDITED FINANCIAL RESULTS FOR THE QUARTER I YEAR ENDED ON MARCH 31 . 2023 
~ in l.k~1 

STANDALONE 

Quarter ended on Year ended on 
31-03-2023' 31-12-2022 31-03-2022 31-03-2023' 31-03-2022 

(Audtted) (Unaudited) (Audited) (Audited) (Audited) , Total Income from Operat ions (net ) 95.175.55 85.541.08 1.05.128.00 3.50.t44.75 2 . 73.207 .9~ 

2 Nel Prolit for the period (before 61 .618.80 37.055.50 46.378.85 1.65.717.18 77.695.16 
Tax and Exce pt iona l itemsl 

3 Nel Profit for the per iod before 61.618,80 37.0S5.50 46.378.85 1.6S.717.1 S 77.695.16 
tax (aller Exceptional items ) , Nel Prolit for the period alter ta x 45.070.0S 26.626.S9 21 .671.24 1.21.247.53 44.521.0S 
(after Exceptional ite ms) , Tota l Comprehensive Income for 40.147.59 24.294.60 36.3~2 . 30 1.1 1.017.1 5 74.583.74 
the period [Compr ising Profit lor 
the per iod aller tax a nd Other 
Comprehensive Income (after tax)1 , Equ ity Shilre Capitill 6.360.00 6.360.00 6 .360.00 6.360.00 6.360.00 

7 Reserves (excluding Revaluat ion 5.69.581 .18 4.72.236.03 
Rese rve as shown in Ihe Batance 
Sheet) 

8 Earning Per Share (of f.21 - each) 
(lor continu ing and d iscontinued 
opera lions) (not annual isedl-

1, Basic: m 14. 1 7 8 ,37 6.81 38.1 3 14.00 

2, Diluted I'{) 14.1 7 8.37 6.81 38.13 14.00 

CONSOLIDATED 

Quarler ended on Year ended on 

1 Total Income from Operations (net) 

2 Nel Proli! for the pe riod (before 
Tax and Exceptional itemsl 

3 Net Profit for the period before 
tax (illte r Except io na l items ) 

4 Net Proli! for the period illter la x 
(after Except ionat ilems) 

5 Tota l Comprehens ive Income for 
the period [Compr isi ng Prof it for 
the per iod alter tax and Other 
Comprehensive Income (a fter taxll 

6 Eq u it y Share Capita l 

7 Res erves (exclud ing Revaluation 
Reserve as shown in the Balance 
Sheet) 

8 Earn ing Per Share (of '(2/- each) 
(lor continuing and d iscontinued 
operations) (not an nualised l-

1, Basic: (~ I 

2, Diluted I~) 

31-03-2023' 

(Audtted) 

95 ,175.55 

61 .636.69 

61 ,636.69 

45 ,228.70 

40,306.21 

6 ,360.00 

14.22 

1"-22 

31-12-2022 

(Unaudited) 

85.541 .06 

37.105,96 

37.105.98 

26.728.11 

24.395.82 

6.360.00 

8.41 

8.41 

~ Su bjoctto Audit Ill. 143(1)) ot t he Comp. n i~. Act. 2013 by C&AG of Indi • . 

31-03-2022 

(Audtted) 

1,05.728.00 

46.413.81 

46.413.61 

21.791 .91 

36,532.23 

6.360.00 

6.85 

6.85 

31-03-2023' 31-03-2022 

(Aud,ted) (Audtted) 

3.50.1".75 2.73.207.94 

1.65.799.02 77.616.05 

1.65.799.02 77.616.05 

1.21 .573.46 ~4.590 . 17 

1.11 .343.08 74.722.09 

6.360,00 6.360.00 

5.73.~68.11 ~. 75 , 799 .03 

38.23 1 ~ .02 

38.23 1 ~ .02 

Note: The above is an utract of the delaited formal of Financial Results lor the Quarter I yea r ended on 31 " March 2023 filed 
with the Stock Exchanges unde r Regulation 33 01 the SEBlllisting and Other Di5closure Requirements) Regulations. 201 5 and 
SEBI Circular No. CIRICFDIFACI6212016 dated S' July 2016. The lult tormat 01 the Financi al Results for the quarter I year 
ended on 31 ' March 2023 alongwith Explanalory Note5 is available on the Siock Exchange Web5 iles. Iwww,nseind ia,com and 
www.bseind ia.coml. 

For an d on behalf 01 Ihe Board of Oirectors 
Roo pwan t Singh. lAS 

Managing Director 
Place; Ahmedabad 
Date : May 30, 2023 

EXPLORING 
lIMIT1.ESS 

POS$lltliTliS 

-

Gujarat Mineral Development Corporation Ltd. 
(A Government of GUJarat Enterprise) 
CIN: L14IOQGJI963SGCOOt206 

KhMij 8MV_". 132 Fe-e! Ring Rt>a<l. Neil, Un"""sity Gtoun<!. Va<If_pur. Mmed.bad _ 380 052 

Particu lars (IN R Mn) 

Nel Profil/lloss) from Ordinary A(;tivilies after Ta~ 98.68 (252 .81) 19.24 45.76 17.03 

after Tax {afte r 
98.68 (252.81) 19.24 45.76 17.03 

Reva luation Rese rves as 
(61.77) 

Earnings Per Share (before ext raordinary ir;;~lt----t----t----i----I----­
~~::,v~alue of Rs. I O/- each) 

12.98 • 

0°0 
RAMA 

S T E E L T U B E S 

Your All Paint 

.' 

RAMA STEEl TUBES LTD. 
ON : l2120Ulll g14PlCOOnJ4 

o Reid. Offi<.: 11-5. 3rd Roar.""" -. awqu. NewDl!hl (indio) - nOO'l6 

,, +{91){TI)-43QQfE M O IIlYK!OI"SlfWt\IOIHlCom 0 www.rar .... I1LILcom 

3.92 1.46 

I' 

Extracts of the Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2023 

(In , lII<hI • • ",pt EPS) 

, 
~'~~;'~~~~OO~fore Tax (Aller hceptional 800 

4 Net ProIitl( Los. ) after Tax (After e xcaplional and 

975.36 

, , 
) 

8 

.. Basic Earnings per equity Ghara has beoo r9duced during the year ended Ma,ch 31, 2023 doo 10 W&ightod No of shares i""",ase<l from 
1 .67 ,94.ooo to 23, t 2.04,605. 

•• Diluted Earnings per equity share calculatod during the year ended March 31. 2023 considering 1.21,00.600 share warrants to be converted 
into equity sha"",. 

Notes: 
1. Tllese consolidale<! ,",anclal ,eS<Jlts h.a Vfl beoo prepared in accordance with Indian Accounting S1and8rd$ (Ind. AS) as prescrtbed under 

section 133 01 Companies Act. 2013 read wilh Rute 3 01 the Companies (Indian Accounting Standards) Rules. 201 5 and relevant 
ameoomflf1t thereafter. 

2. The abova consol"odaled financial result. hava been ,eview9d and recommended by the Aud it Committee and approvad by theSoord of 
Oirector$ 8 1 their """'ti"9 r.eid 00 May 30. 2023. ALJ<Irt under regulation 33 of the SEBI (Listi"9 OOlgat""'" and Qisclosu'ft Requirements) 
Regulal""",. 2015 flas been carriod out by Ih8 statuiOf}' auditors of the company, Tile auditors l\ave a"P'essad an unqualified repO<I on the 
above 'ssults. 

3. StandalOilA Results as on March 31. 2023 are as u"" .... :. 

Particulars 

•• The Board 01 Director altheir rooeting hOOl on February 14.2022 has con. iOOrod aoo approvod a dran scheme 01 amalgamation ("scheme') 

, 

, , 

8 

undef$&C(ion, 230 10 232 01 the Com .... n'" Act. 201 3. 01 Le .... k$hi Tube$ Private Umi~ (Company, Wholly Owned Sutm:liary ) wilh the 
com .... ny. The scheme is .ubj8ct !<l receipt 01 approvals from the Honblo National Company Law Trioo",. , Delhi beoch r NCLr ) and 
approval 01 other regulatory or SIilMOry authorities a s may be required. Tr.e sd!eme has a lready been approv9d by the sha reholders and 
creditors >n their respectivo mee~ngs held 00 November 15, 2022. 
DYring the quarter uode< review the following transaction. W<lre held in the Group: , . The Group has announced the bon"" S"ares in the ratio 01 4; 1 . wI>ich have l>een approved by the shareholders lhn:>vgh Postal Ballot 00 

December 23, 2022 and corresponding a llotment of the same was successlull)' """" on January 07. 2023. 
2. Too Gtoup has allotted 1933400 Equity Shares pursuant !<I con. er5ion 01 warrants on January 07, 2023 along with 100 bonus sflares 

rese<V&d lor the warrant holders in the tatio 01 4 ; 1 

Figures I,.. too prevOous periodS I year have beoo regrouped/recast wherever neressary. to confirm to the currenl period"s classillcation . 
The figures for the quartors enOOd March 31. 2023 and March 31 . 2022 ate the balancing f>gUres between audited fogures in respecl to tu~ 
f'l\&ncial years and the published ur'>&oort&d year to date figu"", up!<! the year end 0I1he third quMer 01 the re lovant financiaf year, which 
were subject to limitod r""lew. 
The Consolidat9d Financial Results for lhe Quarter and Y""r ooded Ma,ch 31 . 2023 are availab4e on 100 website of too Company 
(www.remasteel .com) andon Sloci;Exmange$ wettsile(www.bseindifl.comandwww.nseindla.com). 

BUILD 
WITH TRUST 

Date: May 30, 2023 
Place: Delhi 

Fo r Rama Steel Tubes Limited 

'ill· 
Nares h Kumar Bansal 

Managing Oireclo< 
OIN : ()O119213 

THK I-:CONOM IC TIMES 
MUM UAI 
Wf:ONI::SDAY I 31 MAY 2023 
WWW.ECONOMICTlMES.COM 

VIACOM18 DATA ON CONCURRENT VIEWERSHIP 

15 

'Record 32 M Viewers Watched IPL 
Final Match on the JioCinemaApp' 

Our Burnu 
11K! second Qualifier mmch between GT and 
Mumbai Indiansan Frida}: 

lion mark. Earlier. thecompanyslated that 
the a\"er:lge time spent per viewer ller 
match was in excessof 60 minutes. 

Mumbal: Settin ga new streaming record 
for cricket globally, the Indian Premier Le­
ague (IPL) final betv.-een Chennai Super 
Kings (CSK) and Gtijaral Titans (GT) on 
Monday night had32 million peak concur· 
renl userson Viaooml8"s JioCincma app. 
This is the first time a cricket match has 

hreached the ;xl-milllion pe~k concurren­
cy lnarl;, in the COIUltry, 

Prior 10 lhal. the 20191CC Cricket World 
Cup semi·[mal malch bet"'-een India and 
New i'A>aland had the recordof havinga pe­
ak concurrency of 25.3 million viewerson 
Disney+Hotstar. 

The amciallPL streamer had roped in :Iii 
sponsors alld over IJ)J advertisers for this 
year's tournament. It had set an overambi · 
tious target of mopping up ~.700 crore in 
advertis ingrevenue from the event . 

Having pa id f 23,758 cram for the digital 
rights to the property, Viacom18 was ex · 
peeling 5.">0 million viewers ta watch the 
tournament 011 J ioCillema. To achieve 
this goal , Viacoml8 had cast the ne t wide 
by offering IPL free of charge 10 all inter· 
net users in India . 

Viacoml8 said the total video views for 
IPL till ihe second qualifi· 
er had crossed the I&bil· 

The data has ~n provld<)d 
by Viacom18. official digital 
s treaming partner of IPL. 

The concurrent viewers. 
hip In the final match. 
which was won byCSKbyli;~ 
wickets under the Oucl\worthl 
Lewis method. has broken the 
earlier pe;t k concurrency rl' 

cord of 25.7 million viev.~rs for 

CARE 

AN 

GMDC hftS se(;ured c",,1 
mines with high g rade 
the,mal coal, w~h ,ese",.,.; 
011.5 billion tons and annual 
PRC 0123 mi llion tons. They 
will help uS secure the 
,-","",fgy reqUirements 01 
GUjftrat and the nation. 

The company topped up the free IPL.offe­
r ingth rough in itlatives I ikMK streaming. 
12 language feeds. hype mode. and multi· 
cam vIe", It also disrupted oUH>f·home vi· 
ewing for the ]I'L by panncring wilh hou· 
sing societies. resllluran ts, and educatia. 
nal inslitutions. 

Is.. ~.gula'io" "11) !b) of , I>< SE~ !LOO~ I ~<IIulil 'io<t .. 2015) 

AUDITED FINANCIAL RESULTS FOR THE QUARTER I YEAR ENDED ON MARCH 31, 2023 

, Total Income from Opera tions (nell 

2 Ne t PrOfit for Ihe pe riod (be lore 
Tax and Except iona l itemsl 

3 Nel Profit for the per iod before 
tax (after Except iona l ilems ) , Net Prafil for Ihe pe riad after ta x 
(after Except ional items) , Tota l Comprehensive Income for 
the period [Compr ising Profil for 
the period after tax and Other 
Comprehensive Inco me (alte r tax)1 , Equ ity Share Capila l 

7 Re se rves (e xcluding Revaluation 
Reserye as shown in the Balance 
Shee t) 

8 Earning Per Share (01 f. 2/ - eachl 
(fo r continu ing and d iscontinued 
operat ionsllnot annual ised) · 

1, Basic: m 
2, Diluted If.) 

Total Income from Operat ions 

2 Net Prof it for the period (before 
Tax a nd Exceptional itemsl 

3 I Net Profit for the period befo re 
tax (after Exceptional items) 

~ Net Profit for the pe riod a fter ta x 
I (afler Except ionat items) 

5 Totat Comprehens ive Income for 
the period [Compr ising Profit for 
the per iod atter lax a nd Other 
Comprehensive Income (after tax)1 

6 Equity Share Capita l 

7 Reserves (exclud ing Reyaluation 
Res e rve as shown in the Balance 
Sheet) 

8 Earning Per Share (of f. 2I- each) 
(for cont inuing and d iscontinued 
opera tions) (not an nualisedi -

1, Basic: ( ~ ) 

2. Diluted I~) 

31-03-2023' 

(Audited) 

95.175.55 

61 .618.80 

61.618.80 

45.070.08 

40.147.59 

6.360.00 

1 ~. 1 7 

1 ~. 1 7 

31-03-2023' 

61.636.69 

61 ,631>.69 

45.228.70 

40 ,306.21 

6,360.00 

14.22 

14.22 

(t in lak~1 

STANDALONE 

Quarter ended on Year endCil on 
31-12-2022 31-03-2022 31-03-2023" 31-03-2022 

(Unaudited) (Audited! (AudIted) {Audited! 

85.541.08 1.05.128.00 

37.055.50 46.378.85 

37.0S5.50 46.378.85 

26,626.89 21.67 1.24 

24.294.60 36.342.30 

6.360.00 6.360.00 

8.37 6.81 

8 .37 6.81 

CONSOLIDATED 

Quarter ended On 

31-12-2022 

(Unaudited) 

85.5~ 1.06 

37.105,96 

37.105.98 

26.728.11 

24.395.82 

6.360.00 

8.41 

8 .41 

)1-03-2022 

(AudIted! 

1,05.728.00 

46.413.81 

46.413.81 

21.791.91 

36,532.23 

6.360.00 

6.85 

6.85 

3.50.144.75 2.73.207.9 4 

1.65.717.18 77.695.16 

1.65.717.18 77.695.16 

1.2 1,247.53 44.521.08 

1.11 .0t7 .1 5 74.583 . 7~ 

6.360.00 6.360.00 

5.69.581.18 4,72.238.03 

38.13 1~.00 

38.13 1 ~ .00 

Year ended on 
31-03-2023" 31-03-2022 

(Audited) (AudIted) 

3.50.144.75 2.73.207.94 

1.65.799,02 77.616.05 

1.65.799.02 77.616.05 

1.21 .573.46 44.590.17 

1.ll .343.0B 74 ,722.09 

6.360,00 6.360.00 

5.73.468.11 4.75.799.03 

38.23 14 .02 

38,23 14.02 

~ Subjoctto Audit uf. 1 431~J ollhe Compa ni •• Act. 201 3 by ClAG of 'ndio, 

Note: Th e above is an extract of the detaited formal of Financial Results for the quarter I yea r ended on 31 · March 2023 fited 
wilh the Stock Exchanges under Regulalion 33 of th e SEBI (Listing and Other Disclosure Requ irements) Regulations. 201 5 and 
SEel Circula r No. CIRICF'0IFACI6212016 dated 5" July 2016. The full format of the Financial Results for the quarter / year 
ended on 31 " Ma rc h 2023 alo ngwith Explanatory Notes is available on the Stock Exchange webs ites. Iwww.nseind ia, com and 
www.bseindia .com). 

Place: Ahmedabad 
Oate : May 30, 2023 

For and on beha lf 01 the Board of Oirectors 
Roopwant Singh, lAS 
M~naglng Dlredor 

Gujarat Mineral Development Corporation Ltd. 
(A Government of Gujarat Enterprise) 
CIN: l 141OOG.11963SGCOOI206 

Khltnij 8h.avan. 132 Feet Ring Road. Near Unt...r'iity Ground. Va~lf"pur. Ahmedabad _ 380 052 

Pa rtjculars (INR Mn ) 

Ne t Profit/(loss) fro m Ordinary Activities after Ta~ 98.68 (252.811 19.24 45.76 17.03 

after Tax (a fter 
98.68 (252.811 19.24 45.76 17.03 

Revaluation Reserves as 
(61.77) 

Earnings Pe r Sha re (befo re e lltraord lna ry '~~It----t----t----i----I----­
~~::,v~a~ue of Rs. I O/- each) 

12.98 • • 

0°0 
RAMA 

STE EL T U B E S 

Paint 

RAMA STEEl TUBES LTD. 
(IN : l21201DlIg14PlCOOn14 

o Rogd. Officw : 11-5. 3rcI~. -. -.IJ'II>\ . ... tltwDl!hl (indio) - 1100'16 

" +{9l}{nr~qq(fM 0 InvKtor'SlrwrIIlOlHlcom 0 www.remastHlcom 

3.92 1.46 

Extracts of the Audited Consolidated Financial Results for the Quarter and Year ended March 31 , 2023 

(In , lII<ht • • "'pt EPS) 

, 

975.36 

, 
I 

8 

•• Basic Earnings per equity share has been r9duced dunng thII year eOOed March 31, 2023 due \0 weight"" No ~ shares ir.creased from 
1.67 ,94.000 to 23 , 12.04,605. 
•• Oilu1ed Earnings per equity shafe calcuIatoo d..nng the yaar ended Mafch 31. 2023 considaring 1.21,00.600 sha re warrants to be converted 
;"to equity shares. 

Notes: 
I. TheSll consolidated Ih1andal r.""lts he"" been prepared ;" aocon:IallCft with Indian Aoc:oo.>nting Standards (Ind. AS) as prescribed I>Mer 

section 133 ~ Com.,.nies Act. 201 3 fe8d with Rule 3 ~ the Companies IInd;"n Aoc:oo.>nlinQ Standards) Rules. 201 5 and ralevant 
ameoomof1t lhe<eafter. 

2. The at>ove consol"odated financial result. have been feviewed ar>d fecommended by the Aud it Committee and approved by It>e Soar<! 01 
Directors at their meetl,,!! held on May 30. 2023. Au<!rt under regulation 33 of the SEBI (listing Obllgat ..... and Disclosur~ Requirements) 
Regulat"""" 2015 has be<>n carried oot by the statutOI)' au<!itoI1I ol the com.,.ny, The au<!itOf!l have e"P'e5sed an unqualified repO<1 "" the 
8bove results. 

3. Standalone RH Ulls as on March 31< 2023 are as u_ :. 

•• The Board 01 Direct()l" a tlheir rooeting held "" February 1~ . 2(122 has consiOOred aoo awrovoo a dralt scheme of amalgamation ("scheme') 

, 

, 
7 

8 

undeuection. 230 to 232 of the Com.,.n," Act. 2(113. 01 Le.,.k$l\i Tubes Private Limited (Company's ~Iy Owned Sut)sid;"ry) with the 
com.,.ny. The scheme i • • ubject to moo;pt of awrno;al. from tho Hon"b18 National Company Law TriOOn," , Delhi beooh r NCLT") and 
awroval of other regulatCNy ()I" SUl1ulOfy authorilies a . may be required. The sc/Ieme has a lready been awroved by the sha re hook!ers and 
cteditors >n lheir respectivo rooeting. heId "" Novemt.er IS , 2022. 
DYring the quarter unde< review the following transactions W<lre held in the Group: , . Thoe Group has announced the bon .... sNire. ;., the ratio of 4; 1 . wIlich have t>een awroved by the sharehokters through Postal 6111101 "" 

December 23 , 2022 and correspond ing a llotment ofthe same was successfully dorWl "" January 07. 2(123. 
2. The Group has aIIottoo 1933400 Equity Shares pursuant to convOf5ion 01 warrnnts on January 07, 2(123 along with tile bonus shar"" 

reSll<Ved for the warrant holders;" tile rat;o 01 4; 1 
Figure. for the prevlou. periods I year have be<>n regrouped/recast wherever necessary. to confirm to the current pe<iod". cOlssillcaUon . 
The figures Ie< the quartors ooded Mafch 31. 2023 and March 31 . 2022 am tho balancing f>gUl'es between au<!ited fogures in respect to tu~ 
fLf\&r>eia1 years and the published I>r;aoo~ed year to date figures upto the year e nd 01 the Ihin:I quMer of the re~aot /iOancialyea r, w1lich 
wefe subject to limited review. 
The Consolidated Financial Results for the Quarter and Yaar ended Ma rch 31. 2(123 are availal>4e on tM websito of too Company 
(www.rama. teeI .com)and ""Stoe!< Excha,,!!es websitejwww.bseind"oll.com andwww.nseind"oe .oom). 

BUILD 
WITH TRUST 

Date: May 30, 2023 
Place: Delhi 

For Rama Steel Tu bee limited 

'ill· 
Nares h Kumar Bansal 

Managing Olreclor 
OIN : 1)0119213 
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NEERAVARI NIGAM A LIMITED 
(A Govemmenl of Kamataka undertaking) 

CIN NO.U4S205KA2003SGC032044 
Corporate 0ffJce: 3rd & 4th Floor, Surface Water Data Centre Building. 

Anandarao Circle, BengaIunr 560 009. 
Tel. 080-22352997122354900 

Fax-OBO-22352998, EmaiI:mnlaca2S@yahoo.c:om 

RECORD DATE FOR PAYMENT OF INTEREST 
ON SERIES" BONDS 

NOTICE hereby given 10 all Series n Bond holders of the 
Nigama that. RECORD DATE IS 15th JUNE, 2023 and 
payment of interest due on July 1sl. 2023. Interest wil be paid 
to those Bond hOlder's name appears in RegIsters as on June 
15th, 2023 as per deposited record wi th N5DLJCOSL. 

BONO HOLDERS REGISTER WILL REMAIN CLOSED ON 
15th JUNE 2023. 

Dale : 29-4>5·2023 
Place: Bengaluru 

OIPRICPllJW..tJ<ARl202l.24 

Sd/· 
(Shankaregowda) 
Managing Director 

, ...... _ ....... 

THE INDIAN WOOD PRODUCTS COMPANY LIMITED 
CIN. L2010IVVBI919PlCOO3557 

Regd OI!ioe' 9, 8riIOoI.me Road, KoIkata - 700 001 
Email id' iwphoQIwpkaIha co.in. Website: www.iwpbtha.com. Phone: 82320 23820 FIIll: 033·22425799 

STATEMENT OF AUOITeD STANDALONE & CONSOLIDATED FINANCIAL 

ToIIoI Income From Op..eiDn 

Net Prof/: lot tile petb:I (bMn T .... E..:.pcIDnIj 
-vo.~iIMn) 

Net Prof~ lot n I*b:I bIoIore tax 
(.".. ~..sa E.<b'...tn.ty Mmio) 

He! PrcH lor tile petIooi Illtr tall 

RESULTS FOR THE YEAR ENDED MARCH 2023 

57.01 21'.98 

$II'il 57.01 211.98 

WI· 

0. •• "" . .. 

I ...... E>""P'ioNI ..sa E."..mn.y _I 
TOUIII Co!'IPi_ .. on Ino::omIIor tII& petb:I 
~ PnlIII)Ior ... pInOd(n"_I-' 
Oott.Cta, .......... Incxonw ''''III<l! 
E~ sroer. CapoIM 

56.57 2$1 .9 1 I . 

"''''1 ,.27975 

R ••• _ tJidIDlg RtwIunbon ..... n 

'"' 1) ,.". ~.MUIIS __ rt'<M .. d by 1M AuOo1 CotrwnIIlN and IheINfIeI appIO'otod and W<W\ on <.cold by 
Mliy 30. 2023 

2) FOI1M F ....... y_ .... eo.ro 01' 0._. I"Inoot ._ ..... odeod. di.ocIeIod 0 2.5 '" CRn 005) 1* ...... 1UbjoecI1O 1he appnwll 0I1he ~ in 
tilt tnIUWIg """"* ~ ....... WIg 

3) The Co"solidlo,tod IItIUita Ilea bien ~., ~ 10 EQUIty Method as 1* Ind AS end InckIdn OUIIIIaI, 01 PfoIII" 1M Joint Vtor'IIurn COmpany 
• n W.1qo nnd .. TrlOdi!llJ PIa Ud. ~ and q ..,tololdit'- and !he rnsub 0I1hn Jon VenIurn Compeoy (01 1M quart ... ended [)nqmbe. 
31 . 2022 h.llve been awroved tI~ tht eomp.ny. ao.ro 01 01_1 buI h.llve not tIeen SloGjed 10 MIl , 01 R~ 

-4) The ~, llal decided 10 ntop lilt ~Ion 01 SCMoe-t as !tie spIoe dMIIon eontonuns 10 I'IcUI1' Ioann and no ,ur...,ound .. "'SI!)It Nl nea< (u ...... 
AJl1he PIlon, P.opno1"r and EqllipmtI'.t". 01 ,1Ii1I1iv1Iion..;!ltlt 1ntrJaf ... nd 10 DUf Kalhn dMtion The ~ 0I1u' ope<ation oIlhll eIM_ wil1aI<n 101M ,me and ~ nxpected 10 doN by lilt end 01 fil\ll"lOlll VHf 2023 • 2-4 

5) The flOur" 01 prevlou. perlodllor'lIe quartar and fot the year ended 31$' Malell. 2022 _. M.led by thn pttdtcallOr M~OI 

6) Tilt figourn.Ior'he Qu.rtn. nndtd M •• ch 31. 2023,epttMfl's tht deflved llgurn. be_,1Ia IlUdlled flour" in rnS!>'C1 of'''' ~_ ended Mardi 31. 2023 
and tht ....... ud.'ed putllilllad petiod 10 dale f'lr"'H uplo o.cnmc..r 31 , 2022. wIIocIi was .... bjecI'o llinuted....;... 

7) The nbovt .. an n. !rld 0I1ht dt',"nd IotmIII 01 OuartertyIy&arty RftIIlI iIInd wolh,1It SIOdo; E.o~ undt< R ..... _ 33 010.. see, lUlIng ~toonn 
and Dtsdosurn RequlremnnlS) Rlilul.Uon., 2015 The full !oomI' 0I1he Ouanerty/yearly R,wlts Ir' Iva~ablt onll\e . Iock uclltng,. wellll1e I, 
www.b ... a ... x .... andnlso .. tht.....osi .. of1MCompanyL'. www.iwpknltlt.c:om. 8y QI'der of the Board 

,~. -- """. Date 30.05 2023 

EXTRACT Of AUDITED STANDAlONE & CONSOlIlATED 

, 
3 
, 
, 

Particulars 

.... • 
~" FOI ancI en IInIIIIf of !hi IIoIfd 

I 

~ 
7.-:: .. 
"",,-... ~ . 
.IIII[<f .... " 1 

•• • 

ARYAMAN FINANCIAL SERVICES LIMITED 
tOfPOl'11e 'de/IIitJ Number. L74899OL1994Pl.C059009 

Rttidilftd Olfite: 102. Gqa CN!!Wl. tW1. Wu.~ Kn~. New DeIII- 110005. 
cnr ...... 0IIiu: 60. KNtaI BuiIdi!Io. G< Roar. ~ Dinah Modi Ma1I. Opp. P.J. lower (6SE ~.). Fo-t. /ooIun"baI. 400 DO l 

Til: 022·62166999 I FIl: 2.W3043A J Wlb$iIt: www.llsIco'" I EmaIl: i"IIo@atsl.co.in 

EXTRACT OF THE AUDITED FINANCIAL RESULTS (STANDALONE AND 
CONSOLIDATED) FOR THE QUARTER/YEAR ENDED 31 ST MARCH, 2023 

180.53 2S.24 "'" 118.35 631.12 8.011.88 

"05' 2S.24 253" 17S.35 631.12 '<1 .. 
·29.32 132.08 21 .04 '" " 134.41 514.12 75248 

IS983 134 41 114114 

1) The IgWe:s lor IhI corrwsponding Il'"I'I'lOUS period 11M ., ~rtCIa$Slied whete .. necessnry. 10 m»e them ~. 
2) The ~bas~ INO AS 116 'l!ases" IlSilgIfClCMitd l!lrospectM appmadI. The rqilkol ollie ~ cidllCll tIM any rnatetUllmcZ on IhI proIit 

lor lie period as COIT4lRcI" prCYlaus pedods. 
3) The ~ Ius ontrn bUWoI$l ~ ~ wtich 10(llli1ltS 'liZ. FNnce (inWing NSfC',) 
4) FigIn:s 101 lie ~1Iir encIId on 31· MMtb. 2023 and 31" 1ol¥d!. 2022 are IN! bMIcing IiQtns betWeeh IhllIUdiIed liguIes lor .... fullNrocal)OUr n lie 

re .ie.«I)OUr" IUhI firpn bit. ~ ended on 31 " Dec. 2022. 
5) TIle aboYe resuI: lot !he _tel" and rarendld 31st MMth 2023 haVe been rMewed by the AudiI: COi, ... ".19 hell! on 29"May. 2023 and apJifO¥ld I!y" 

Boa"d 01 Oiet1ols In ... meetilig hetcI on 29" May 2023 
6) The ~ 0Ian1llty FiNnell! ReUs WI also bWIg ~1Id onlt.webS118 111m. ~ i e (lnlp JIIlsI co n'mlslOI".rUIon.ttn"I) 

For Alyamlll FIRIIlCIIi SemtH Ulllitd 
W · 

"", 29" 2023 $hrislal S~h 

0°0 
Rt\Mt\ 

RAMA STEEL TUBES LTD. 
(IN : U72010l1t7I1PlCOO71111 

o Rqd. Offlo:. : B·\ lrd FIoor.MIoInRotd.GhIot/pln",NewDelhi (lndll) - noot6 

Encut'" OiretlOf 

STEEL TUBES e <{f1}{n}-lllU!600 O lnvtslOl1i.rtmlstHlcom 0 _ .rnmHtHt.COm 

Extracts of the Audited Consolidated Financial Results for the Quarter and Year ended March 31 . 2023 

, 
60 , 

3.496.23 3.594.60 

2.891 .51 2.755.2B 

83970 

20.353 25 11 ,82607 

OSO 088 .. , '" 1841 
0<7 078 .. , '" 

., 
•• Basjc EamingI per equity ihare han been rWueed during the year enoed Mardi 31 . 2023 due to Wllil/hted No 01 thare5 increased from 
1,67.94.(XXUo 23.12.04.805 

•• DikJted Earnings per equity snare caIo.ilaled dunng the year enoed March 31 , 2023 con5Idenng 1,21 .06.600 share WlIfl"ants to be converted 
Into equity shares 

Notes: 
1 These COt"I5Oidated firIana8I renuttn ....... been prepared ~ acc:on:tanc::e WIth Indian Acoounbrog Standtrds (Ind- AS) as prescribed under 

sedIon 13301 Cornpania Ad. 2013 reed wi1h Rule 3 oI1he CompanIeS (Indian Accounbng S~5) RiAM, 2015 and reIevaflt 

2. The IIbo¥e eor!IOIidated fftaroet resuIta have been re.iIlwed and reoommended by the AIJdit CommitIee and appo.ed by IhII eo.rd 01 
DoI1do1 1 MIhw ~ held on May 30. 2023. Audi1 \A'ldef regW1ion 33 0I1he SCBl (listing ObIIgatlotln and "'*** II1i ~ .. ) 
ReguiabOnl, 201 5 han been cafried out by !he ltaMOry auclit0r5 of the compatIy. The aucIi10rI h1~ nJq)rflUfld an unqua!Iif*l report on the -. ...... 

3. Sllndalonn R'Iutt. II Of! Match 31 , 2023.11 .1 undtf" :· 

1.376.69 

4. The Board 01 DIr..:tor a! their ~tlog held on Fabluary 14. 2022 has considered and 8pptO..ed a draft scheme 01 amaIgama,1or! rscheme') 
under seclIOIl5 230 10 232 of the Compan ... A/;;I.. 2013. 01 Lepakshi Tubes Private Limited (Company'e WtlOIy Owned Subtidiilly) wilt! IhII 
company The scheme ill sutJ;ect 10 re<;elpt 01 approvals from the Hoo'ble Nationat Company law Tribunal. Delhi bend"i ("NCLr ) end 
apptOVIII of other regulalory or 'latUlOfy authorities e. may be ,.qlWl"eci The scheme lias .,ready been 8pptOO'lld by the shareholdef1;.nd 
aedito.-. ~ ~ respec:VYe ~bng. held on NoYember 15. 2022. 

5 Dumg the ~ UMer"- the loIowiolQ \1111 18 1-· II were held In the GIOup' 

1. The Group hal announonc:Ithe bonul &hal .. ~ the ratio of 4. 1. wtw:1"i ....... been appoo~ed by the II"Iarlll"loldtf'l through Pottai Salol on 
Dec:embeI 23, 2022 and ~ alotmenlof \he same was Sll"X"5sfulydone 00 Janu.y 07, 2023 

2 The Group han -'lolled 1933400 Equity ShMes pursuant kI OOI"e!$OOO of W<llalll$ 00 January 07, 20231kw"1g with lilt bonuI &hIre$ 
tnetYed for lilt wamInI hoIOtn: In the milo of 4 1 

6 F"1gWD lor the previous peiiods I yetIf have been ~stwherevet neceuary. IOWI 6 .,.10 the CI.nefII: penod's elassilicabOn 

7 The f\guteI forthti qt.IINW5endeod Match 31. 2023 and March 31 . 2022 .n!he ~ IIgurn I:le~ -sMcI fIgurn In respect to lui 
financ:inI ye~ and the jIIobrlhed UI"IIIUd!ted year 10 daw ligures upIO!he year end of the IIWd ql.l8lterol the re/evanI: financiIII year. which 
were subfetllo lirmed review 

B The consoIidaled F"flaIldIII ResuI\I. lor the Ounrtef and Year ended Match 31, 2023 are 3YaKabie on the weOsIIe 01 the Company 
(www.ramasfeel.c:om)andon5IOdo; E.oo;changeswebsite (www.bseindIa.c:omandwww.nseondiIo.c:om). 

BUILD 
WITH TRUST 
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Oaln: May 30. 2023 

Place: Deihl 

.... 

FOf R.m. 5tHI Tub., limIted 
SdI· 

Nar •• h Kumar B.n.al 

ManagIng Director 

DIN ; 00119213 

• 

NEERAVARI NIGAMA LIMITED 
(A Government 01 Kall18l.aka undertaktng) 

CIN NO.U4S205KA2003SGC032O+t 
Corporate otrlCft' 3m & 4th Floor, Surlace Waler Data Centre fMding, 

Anandarao CIrcle, Benga/unr 560 009. 
Tel. 080-22352997122354900 

Fax-080-22352998, Ema~:cnnlaca25@yahoo ,com 

RECORD DATE FOR PAYMENT OF INTEREST 
ON SERIES" BONDS 

NOTICE hereby given to all Series II Bond holders of the 
Nigama that. RECORD DATE IS 15th JUNE. 2023 and 
paymMIl of interest due on July lsI. 2023. Interest wiI be paid 

10 those Bond hoIder's name appears In RegIsters 8S on June 
15th, 2023 as perdeposlled I1ICOfd with NSOLICOSL. 

BOND HOLDERS REGISTER WILL REMAIN CLOSED ON 
15th JUNE 2023, 

Date : 29..05·2023 
Place: Bengaluru 

OIPRICP/l)WA.KAAI2023-24 

SdI· 
(Shankaragowda) 
Managing Director 

lOlJ , ..... . tiaontlllt ISlI.lollltH ..... 

--
THE INDIAN WOOD PRODUCTS COMPANY LIMITED 

CIN . L20'OIYVBI919Pl~7 

R8Qd 0IIIce: iii , 8ratlo1.nle Road, KoIkata -100 001 
Email id:. iwphoQtwpkaIha.coJn. Web&ite: _ iwpbIha com, Phoue: 82320 23820 Fp; 033 · 22421;799 

STATEMENT OF AUDITeD STANDAlONE & CON SOU DATED FINANCIAL 

-. 
ToW lnc:ofM From ()penIlim 

Net ~ lot me pMoO (befcn Tu. ~ionaI 
W1do'oo~"'1 
Net PrtI6i lot Iht I*iOO bIIonI ... 
( .... F "'~IlO ... .mIot~ ... ) 

NeI ""* lot 1M petICIoS sfter UIX 

1"'* E.ootpIoaNI_ ulr.'_~"".'" """1 
lOUII Collmll'''''_ inC:CIomit lot u.1*\Od 
~ PnloIIi) tat .,. jWIOCI(4fW -.,-' 
OIIwCCOU ........... -.. ( ..... Il0l)1 

R .... "dI-.Ri!. ' __ ... 

4.53147 

511.9, 

51.111 

" ... 

". 

57.0, 

" .. 
48.24 

'" 

4.982.17 

21'.l1li 

211.'<18 

"'-" 

261111 

1.271175 

." 

",. 
Dr • • ' • _ 

1) n. ~ tMUItS _ "'~"'~!if IMAI,I!M CcItnmIhe and .... br appoe.'" lIIId ~ on.-d by 1M 80wII 01 00_1 at IlleirfMellng .... 1o:I on 
Msy30, 202J 

2) For'" F"....a.I '1'_'" 80Iwd or 0.. I • lin ,_,., .. odood. dif'ld&iod tt l.5 ... (R. 0.05) per'" SiJ~jlClIO 1M .......... 01l1li .......... in 
IM~Ann .... Get4o .. MHIiI'Ig 

3) n. eon.oIIo:Iated reeu/1l; flat ~ ~ed"..::ootdJnct 10 Equity Melhocl at 1* Ind AS and ...,. ...... IIUI.n.r. 01 PIOfII in .... Join! \/ttoIUI' COl'....". 
i. W. AIJro.nd S!IIce Trlldin(l PIe Lid. SIrogIoporto _ ito ...to.idisnn 8tId lhI ... uItI 0It.. Joint \Iencutw CorrcMI1I11or .... qu,IInllf....ad o.c.mt>Ir 
31 2022 IIs¥e beero ~etld!)y t .... ~ Ikwd 01 O~tiCIOo .. aut IIaw IlOl bIten SlIbjIIQ IOAua t orR ....... 

4) n. ~t lin dI(:IcIed 10 tlOP 1M Ilf'(lCIv<:tW)n 01 Spon at ..... spiel di¥<IIon CllnlillUh 10 incutr lOMas _ 110 tumltfOUl"ld III 'II.ibIe .... _ 'ul\n 
M Ihoo Plalll ~ _ E~,rl oA this drMIon ooIIt M bMI,ered 10 our KloIhI dMaion no. ctcnur. oA fullIPI,.UOII 01'" do.l. I ,wollllkl_ 
tome _ ~ '.PKlIlClIO eIoM by 11M l1l(I 01 flnercill V ... 2023 • 2" 

5) The Iogu'" 01 pr.vIous period. lor t .... qu.an6f ,IICI for IhI Y.8f tonOIICI31st Msteh. 2022 _.IUd"", by !hi j)!'~slOt IUd to< 

6) T .... fIgoutes for ..... QUerttr IHlO«I ~rCl'l 31 . 2023 l.jIf ...... 1S 1 .... !IeIiWId ligures 00_ !tie audiled fIOui'es In flSI)IC\ oI 1~ VI" .-.cIId MercI1 31 , 2023 
Md IhI u~,ted Il'lIbiished period 10 d," flIrUr" upto o.o..nbIo' 31. 2022. WlIII;h wu aubjea 10. ~mol'" ~ 

7) n.. ......... "11'111;1 0111>1 cI, .. I.d formel 01 OuiwtwIy/)'aIi'IV ResuI! Iii"'" woIti!hol SIocII Exd\It!ge urxIIr R"II'hbon 3J or !he SEeI (llIIItIg ~ 
aIld DIsclosure R.,qulr.~ ) R~tlons 2015 T~ full forme! CIA 1M Oua~1II11 R.wlll". 'v,~,!)Ie OIIIh1I1Od1,Kd'\enuI'l "'lball.l. 
wwwb .. i .... . coom and aIIo., till w.bII~ oIlhe CiIIifIICIItI)' I.. www....,..ihlLcoom 81 Order oIlh1BoMf ,,,. 

- """" Dale 30 05 2023 

" 

, 

Particulars 

IglftS upIO .... INrd quIItt< 01 till 

~ bMorI ~ IOtIII6SE & 

~.: ~~~~""=:-.=-------------------------o==c-c=-:=-:c-=-----------~::: 
.epW · ~ • • • 

Q 
7;""> 

:tIjtotrl!1-'" 
"IJ8 J il . ~ -

ARYAMAN FINANCIAL SERVICES LIM 
eor,or.te 10tiltity Humber. L7489!1OL1994P'lC0590D9 

RqWtrtd otlll:.: 102. GqI~IWI. W.E.A., Kn_. NewDIIII · 110005. 
Clrporall onJc.: 60. ICJI#.u 8uIdiIv. Gl Aoor. ~ DiIIStI UOCf IQ'g. OAI P.J. lower (asE ~), Fort,lobrIMI- COO DOl 

Til: 022 - 6216 sm I fll: 2.263IW34 I WIb$ItI: www""sl.COMl I Email: lnIo@atslcoln 

""" ... 
-38.24 180.53 2&.24 25369 178.35 631.12 

·29.32 132.08 21 .04 IS'"~ 134,41 514.12 

132.08 21 .04 18983 134.41 " 

1) ThtIOlm IOf l1'li CQfTnpOIIding PfMIus perIOd 11M.,.., ...... OLIIIII4t1C1WWied ""8 ... nec:esSWJ. 1IllNi1t.ttlWm ~ 
2) The ~ IllS adopted INO AS 1161..Uses- usinglllOClifell!lrospfctM appI1IiCII. The a(.,ij4Oi1 of .... stIfIdafd md not I\mi Illy rna\Mallm!tact an III! proiI 

IOf Ihe penOd as ~ ID prMM CIIriods. 
3) The ~ 11ft ortrn tlUsi'esslllll! •• ~ wNdIlopliileS YIZ.. FNnai f~ HSfC'sl 
41 figurt:s lor he ~Ief encIId on 31· u.cII. lO23lni! 31· ".-eli. 2022 ft IhI! ~ figlns beI*.,1he IIidi!ed I/gInt lor 1tIe1Ull1NftcQI,.. nib 
~wed JfUJ 10 4III19ns kir \hi! ~Ief ended an 31 ' Dec. 2022.. 

51 The abtPItttSUI 101 lhequ.arlef and)'tll' /iII1Oed 31S! MMth 2'OZJ have been re,jewedbWO lie AudilCo.lii_ I,IIIIIIiIQ held OI29"May. 2023 and app-O'tIdilr" 
BQd ot Orectas ~ ,. mee\Ing .. an 29" MlY 2023 

6) The ilomM:! OuiI'\IIIy fiNllClal Aosub 1ft also bWJQ IisW!i'Ialed on "website oI1tl1C~ r. (lmpJfll$l co mnvtsIor·~ Itrrll 
F1N' AtyamNi fi"," d al SffYkes UniitH 

S~· 

~~.~, '~?~~2023 Shrilllll S/lilb 
hKUli'N OlilclOf 

0°0 RAMA STEEL TUBES L TO. 
ClN i U n010l1t1/jPltOOnl/j 

Rt\Mt\ o A~ Offlo:. , a-s.lrtI FLoor-. Mlln AoId. CihatIpw, New DethI (lndll) -110016 

STEEL TUBES e .(91l-(1l~16qt500 0 It!vestort; .... fNIstHl.Com 0 _ .ramntHlcom 

2 

J 
1.444.33 

• 
1.16618 

5 

975.36 

780.39 

798.38 

,.88 
0.78 

1.03821 

14005 

4 .42 .. , 12' " . 
•• BaSIC Earn.nos per equ,ty II\anI nat been IWueed during !he year onGed Mardi 31. 2023 dull 10 welDhted No of iIhIfM ~ from 
1.67.94JXlOl0 23, 12,(14 ,805 

•• Diluted ElIfTIIr9 pet' ~ share calcul81ed dunng !he year ended Mardl31 . 2023 ~ 1,21 .06.600 ahare watTlIntS to be 00/MIIU!d 
Inlo equity IMreI 

Notes: 
1. These COI'IoIOIciated 1'inanciiII NSI.IItII\itM been prepared in ~ 'Mlh iridian Aceounting &andatds (IrIOoASI" preea1bed under 

sedJon 133 of ~ Ad, 2013 reed Mth Rule 3 01 !he ~ (Indian Acaulang ~) RUes. 2015 end reIeYIItlt 
anMiIldmenl "*-fter 

2 The.oove c:onICIIkieted ~ ............... beWlre't'M!,yed end .......... ,. , .... idecI' by IheAudol COmrNttee end !Ip9I'Q.ed by the Board of 
Dileclols 81 \hwlilletlilll held CIti ~y 30. 2023 AudiI tnOer ~tIon 33 of ... SfBl (Usllng ObIIgatlQrll and"" ... "" ~I 
RAgo C8fIons. 2015 has been cam.d out by the '!aMOry aIJdiIot'S of the COillpal'i)'. The auclilors haw • .qJniSSIId an unquaifIMI leport QII!he 

"""" ...... 
3. Standelone R .. utts IS Qf'I March 31. 2023 If. as undlf' :. 

a.... EncMd 

4. The Board of Dnc:tor al their meeting held QII F.btuafy 14. 2022 has considerM and apC)i"O\'td a draft td'oemI of llmillgamatlon rlCheme') 
unOer MdIOi'IS 230 to 232 of the eomp.n,u Al;t 2013. of Lepakshi Tubes Privata limited (CompII"". WhQIy Owned S. iblidiaiy) wilt! the 
oornpart)' The ICtIeme II SUbjoct 10 receIPt of approvall from the Honble N8110neI c.ornp.ny Law TritluMl, DelhI bench ("NCl.r) end 
approval 01 other r.rguIatory or IlaliJlory ~ ... n may be reqUIted. The scn.ma hal ah'udy brMn 'PPioiled by the ~ snd 
C*lttors in II'lM ~ meeIings MId on November 15. 2022. 

5 Oumg !he ~ unO« _1M IoIowing 1ntr'1' I'. II were held in the Group' 

1 n. Group hal aMCIUI'IOId Ihe bonul.nar.1n 1M raclt>ot 4.1. wI'd! have bMn sppro.M by!he ~ thn:iugh Postal BaIIoI on 
Deca,obei 23. 2022 end corrnporldit III aIoIm«ilollhe _ was "'Q'Mstulydone QllJanuaiy 07. 2023 

2 The GIOup has 8IIoIled 1933olOO Equity Sham ~lo COii ...... ' 01 wltlTltlits on ~ 01, 20231i1Of1gwlth ,he bcInuI ~ 
I'1IMI'I*IIot In. watran1 hoIcMrs in !he ralla 014 1 

8 F'igUf1IS for the pnMous ~iods l )'elf have been regroupedhlICIi5ll'+deller ...... s"/. 10 ..... ,', 10 the ~ penod'l c:ias.sobllOl. 

7 The figuln forthequanersenlMd MIItCt! 31, 2023 and Match 31 . 2022 aAth baIancwlg I\gur .. between IlUdiIed r.gurM In ,''''*'' to lui 
fVIsncieI years aocI!he lMallflMd ~ yfNIr 1Ddat8 figurM upkllhi!l rear end 01 !he It*U qullterdlM ~ IIn8ncIsI year, wtK1l 
were subjIiQ tolimlled review 

8 The ConIoIidaI.cl FflaodsI Rnulta lor Ihe Ouatw and Year iInIMd Match 31. 2023.,. ava~ on 1M weOIIle dm. Cornpeny 
(WWW.J1Jf1la5tM4.com)andonSIOdI;E.changeswebsito Cwww.bs8IndiII_com and~.Il5ItOdIe.com). 
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SAYAJI HOTELS LIMITED 
CIN: l51100TNl 982PlC124332 

Regd. Office: F l . C2 Sivavel Apartment 2. Alagappa Nagar. Zamin Pallavaram. Chennai-«JO 117 (Tamil Nadu) 
Poone : 044·29871174, Email: CS@sayajigroup.oom, Website: www.sayaj ihotels.oom 

Extract of Audited Standalone and 
the Quarter and Year 

56567 

. L 

. ' . 

"~ 
, . 

6.22 2.67 

for 

. 1 . 1 

2.646.12 552.01 

Note: a) The abov<o is an e<1fact of the detailed lormat of the Quarterly I Al1nual Financial Results ~Ied witI1 the Stock bchange UO<Ier 
Reguta!ioo 33 ot the SEBt (Listing and Othe< OiscIowre Requirements) Regulatioos. 201 5. The futt lonnat ot the Quarte<ty I Al10ual Fonancial 
ReaultsaruvaitableontneStock b change webSite at (www.bHlndi.&.com) and Company·swebsijeat (www.lI8yai ihotell. CO<n.) 

8y the Order 01 the Soard 
For Sayaji HOlel Umiled "". PIacto ; Chennal T. N. Unnl 

Date : 29.05.2<123 Chairman 

SPA CAPITAL SERVICES LIMITED 
Re-gistered Offic.: 25, C- Bloc~, Community Centre, Jana~puri , New Delhi - 110 058 

Webs~e: http://Www.spacapital.comJCapltaIServlcesI CI N: L65!1100L 1!184PLCOI87~!I Tel No. 011-45586600, 45675500 E-Mailld:listlng@Spacapital.com 

EXTRACT OF AUDITED FINANCIAL RESULTS FDR THE QUARTER AND YEAR ENDED MARCH 31,2023 

Particulars 

1. The a/:Iove is an ettracl of !he detailed formal of Audited Financial Results lor the Quarter and year ended Mard1 31. 2023. filed wittl the Stock bchango&s YI"Ide< Reg<Aation 33 of !he SEBI 
l.istng Regul.Jlions. 2015. The fullormat of the Financial ReS<As lor the Ouar\er and ye¥ ended March 31 . 2023 is available on the website of Stock Exchange 81 I www.bse01dia.com ) as wei 
as on the Compa<r{s Website at http1/wtIN.spacapitaI .(;t"JmICapi!afSerW::esl 

2. The Financiaf ReSlIts oI the ~ lor the OuaIler and year ended March 31, 2023!1ave been reviewed by the AlDt Committee in its meeting _ on May 29. 2023 and "PJI"O""'d by the 
Board of 0irect0r3 a1 its meeting held on May 29, 2023 and Ihe same!lave been aodiled by Ihe Starulo:y Audilcn in terms 01 Reg<Aation 33 0I1he SEBI (listiny Obligations and OisdostJres 
ROQUireeroots) RI!'}IJ l.Jtions. 20 15 

3. The rnanciaf f8$1J~S lor the quarter ended Mard> J 1. 202J bei'Ig !he balancing figures ~ the aod~oo figures in respe.ct of the lui fV\anciaf year and published 'fe¥ ~ dale figures upIO the 
IIWd quarterolthe ClJITeIlt~ year..tid1 we<edol)' reviewed by the Company"SStll1l.Jlo:y aodilors The figures Iorthe ~ quarte<are based on preyiou$Iy i$suedand reviewed 
fnarlCial reS<As prepared in acx:ordance _ ther1 applicable ao::ounting 5laMards S\.d1 if11orm;nion 10< the W"TeS!')nding quarter lias been adjusll!dl~sl lor the di1ferer,;e in 
ac<Xll.<lting principles adoptoo by Ihe Company in Ihe process of IIao'lsilion 10 Ind AS, which have not been subjected to limited review by Ihe Stlltulory AuditOlS of the Company_ The """'I""'Y 
has e.n:ercised due <IiIigenaI to erISlJre !hal such 1inanciaI reS<As IJ<O"'iOe a true and Iai" IOew of its affairs. 

Place : New Dell>l 

0°0 
RAMA 

RAMA STEEL TUBES LTD. 
(IN: l27201ot.l974PlCOO7114 

o Raad· Offa : B-5, 3rd Floor, Main Road, (inazipur, New DeIhl (India) 110096 

for . Ad on be~H 01 BOlOi'd of OI'KIO" ,.. 
ChIIllIlWl Cum 

16cm X 12cm 

STEEL TUBES '" +(91j-{11}--l131146600 0 Investor5l!! ramasteeLcom 0 www.ramasteeLcom 

Extracts of the Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2023 

(Before ElIceptIonaI and 

Net Proftt/(l.oIS) before Tax (After exceptional and 
ExIr90tdlnary Items) 1,444.33 975.36 1,038.27 3,496.23 3,594.60 

Total COmprehenaiYe Income (comprising ProfiI/(L.oss) 
afterTaxand olhercomprelMtnslve Income afterTax) 

I I " 1 85~.33~~:}796~.38~1== 

0.50 0.88 -4.-42 1.22 16.041 

.. Basic EamillQll per equity aha..- has been reduced dumg Iha year ended March 31, 2023 due to weighted No of shares increased rrom 
1,67,94.000 to 23.12,04,805. 

.. Diluted Eamlngs perequlty share caicrJlated during the yearended March 31, 2023 considering 1 ,21 ,06,600 share warrants to be converted 
into equity shares.. 

Notes: 
1. n-e consolidated ftnantial results have been prepared in aco:lldance with Indian Accounting Standards (Ind- AS) as prescribed under 
~ 133 of Companies Act. 2013 read wilh Rule 3 of Iha Companies (Indian Accountilg Standerds) Rules, 2015 and relevant 
amendr1"*ll tt.-eaftar. 

2. The above consolidated "nandal results have been reviewed and recommended by the Audit Committee and approved by the Board of 
Directors at their meeting held on May 30, 2023. Audit under regulation 33 of Ihe SEBI (Listing Obligations and Dildosure Requirements) 
Regulations, 2015 has been carried out by the statutory auditors oflha company. The auditors hava expressed an unqualified report on the 
above results. 

3. Standalone~b .. on M.rch31 ,2023ar._under :_ 

-4. The Board of Dlrectorat their meeting held on February 14, 2022 has considered and spproved a drsft sdteme of amalgemation Cscheme') 
under sections 230 to 232 of the CompanlesAct. 2013, of Lepakshi Tubes Private Limited (Company's Wholly Owned Subsidiary) with the 
company. The scheme Is subject to receipt of approvals from the Hon'ble National Company Law Tribunal, Deihl bench ("NClT") aoo 
approval of other regulatory Of statutory authorltlas as may be required. The scheme has already been approved by the sharehokler3 aoo 
creditors In thelrrespec:tlve meetWlgs held on November 15, 2022. 

5 During thaquarterunder review thafollowing transactions were held in the Groop: 

1. The Groop has 8MOUncad the bonusshates in tha ratio of4:1, which have been approved by thashareholclel"s Ihrough Postal Balaton 
esc e libel 23,2022 and COIT8sponding allotment ofthasamewassuccessfutlydone on January 07, 2023. 

2. The Groop has allottad 1933400 Equity Shares pursuant to conversion of warrants on January 07, 2023 along wllh the bonus shares 
rMerved lor the warrant holder!! in !he ratloof 4:1 

6 Ftgures fortha previous petiods/yearhave been regroopedfrecastwherevernecessary, to confirm tothecurrant period's ctassificalion. 

7 The figures for the quarters ended March 31 , 2023 and Mardl31, 2022 are the balancing ftgures belween audited figures in respect to rul 
financial years and !he published unaudited yeat to date ftgures upto Iha year eoo of the third quarter of the relevant "naneial year, which 
were subject to limited review. 

8 The Consolidated Financial Results for the Quarter and Year ended March 31, 2023 are available on the website of the Company 
(www.ramasteei .com)andonStockExchangeswebsite(www.bseloola.comandwww.nseindla.com). 

BUILD 
WITH TRUST 

Date: May 30, 2023 
Piau: Deihl 

For Rama Steel Tube. limited 
SdJ· 

Na,..h Kumar Ban ... 
Managing Director 

DIN : 00119213 

I ~ 
Ace Software Ex orts Limited 

Relld. Office: 801 , Everest, Opp. Shastri Maidan, Rajkot-360 001. Ph . 0281-2226097 Fax: 2232918 
E-mail: Investorlnfo@acasoftax.com Web: www.acesoftex.com CIN: L72200GJ1994PLC022781 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

S,. 
No Particulars 

1. l otal income from aperatil)M (net) 

4. Net~'(\.I~)Ior1!ieperiod.'u 

Idtr~_'orEmriu:rbml 

5. Total Compreben1ive ll come for Ih~ 

Quarter 
ended on 

31·03-2023 

STANDALONE 
Quarter 

ended on 
31 ·03-2022 

Year 
ended on 

31-ll3-2023 
(Unaudited) (Unaudited) (Audited) 

205.58 207.49 854.70 

(20.09) (25,76) 9.84 

(20 .09) (25,76) 9.84 

(20.09) (25.76) 9.84 

Year 
ended on 

31-ll3-2022 
(Audited) 

881.03 

(57.65) 

(57.65) 

(57.65) 

RI . In Uts Ixtll 'S~rI data 

CONSOLIDATED 
Quarter 

ended on 
31·03-2023 

Quarter 
ended on 

31·03·2022 
(Unaudited) (Unaudited) 

206.73 275.88 

(20.47) (23.93) 

(20.47) (23.93) 

(21.32) (23.93) 

Year Year 
ended on ended on 

31-ll3-2023 31-ll3-2022 
(Audited) (Audited) 

1076.30 1059.32 

12.33 (80.82) 

12.33 (80.82) 

11.48 (80.82) 

period (Comprising Prarltl(l ass) Ior!/le (29.53) (26,71) 
period (after lal) aDd 00er 25,03 (17.26) (27.16) (23.12) 36.88 (36.98) 

Comprehell$M Income (alief wi 
6. (qui Share Capital 468,00 

7. Resem s (excl uding Revaluation 
ReSefYe ) 

8. Earnings Per Share 
(for continuing operations) 
(of Rs. 10/- each) 

468.00 468.00 

1306.03 

468.00 468.00 468.00 468.00 468.00 

1280.89 1527.89 1488,02 

8asic&Diluted: (0.43) (0.55) 0 .21 (1.23) (0.46) (0.51) 0 .25 (1.73) 
NOTE: 
The above is an extract of the detailed fo rmat of Standalone and Consolidated Financial Results for quarter and rear ended 31st March 2023 
filed with the Siock Exchange under Re.9ulation 33 of the SE81 (Listing Obligations and Disclosure Requirements Regulations, 2015. Tbe full 
formal of Ute aforesaid Audited Financial Resu lts is available on Ute Stock Exchange website (SSE) at www.bseindia.tomandcompany's 
website at www.acesoilex.tom Vi.ram B. Sanghanl 

Place: RAJKOT Jt. Managing Oirector t' 
Date: 30-05-2023 DIN _ 00183818 i> 

t> DVnst1!s;' DYNEMIC PRODUCTS LIMITED 
Regd Olliee : B-301 Satyamev Complex-l , Opposite Gujarat High Court, S.G. Highway, Sola, Ahmedabad-380060 

Email : info@dynemic.com Tel. No.: 079-27663071n 6 Fax No.: 079-27662176 
CIN - L2410OGJ1990PLCOl3886 Website : wW'N.dynemic.com 

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR 
ENDED ON 31 st MARCH, 2023 

(Rs. tn Lacs) 

Particulars Consolidated 

Quarter Ended Year Ended 

31-03-2023 31-03-2022 31-03-2023 31-03-2022 

Audited Audited Audited Audite d 

Total Income from 0 rations (net) 7243.07 7177.5 1 29590.85 25192.62 

Profit (before Tax, Exce tional and Extraordina items) 309.68 166.66 -372.04 2327.74 

Profit before Tax after Exce tional and Extraordina items 310.58 166.6 1 -371.39 2327.74 

Profit after tax after Exce tional and Extraordina ~ems 393.89 -472.2 1 -293.66 1429.75 

Total Com rehensive Income for the riod 387.41 -489.09 -300.14 1412.86 

Paid u E uit Share Ca ital 1168.63 11 32.84 11 68.63 11 32.84 

Reserves (Excluding Revaluation Reserve as shown in the Balance 

Sheet as on revious year) 1712 1.1 5 159 14.96 

Basic & Diluted Earning Per Share (before extra ordinary ~ems) 

(of Face Value of Rs. 101- each) 3.32 -4.32 -3. 14 12.47 

Basic & Diluted Earning Per Share (after extra ordinary items) 

(of Face Value of Rs. 101- each) 3.32 -4.32 -3.24 12.47 

Notes : 
1. Details of the following items on Standalone Basis: 

(Rs. tn Lacs) 

Particulars Quarter Ended Year Ended 

31-03-2023 31-03-2022 31-03-2023 31-o3-2Q22 

Audited Audited Audited Audite d 

Turnover 7205.04 6940.13 28812.92 24264.49 

Profit Before Tax 309.89 167.26 -394.16 2328. 18 

Profit After Tax 343.37 -471.59 -360.69 1430.45 

Total Comprehensive Income for the period(after tax)] 336.89 -488.48 -367.17 141 3.56 

1. The above is an extract of the detailed format of Financial Results for the Quarter I Year ended 31st March, 2023 filed with 
the Stock Exchange under Regulation 33 of the SESI (LODR) Regulations, 2015. The full format of the Financial Result for 
the Quarter I Year 31 st March, 2023 are available on Company's website wwwdyoemjccom and on Stock Exchange 
webs~e wwwbseiodiacom and wwwoseindiacom 

Place : Ahmedabad 
Date : 30/05/2023 

For Dynemic Products Limited 

Bhagwandas K Pate l 
Managing Director 

NANDAN DENIM LIMITED 
CIN : L51909GJ1994PLC022719 

Nandan 
Ooe.o,'Ow"""e" "" 

Registered Office: Survey No. 19811 & 20312, Saijpur·Gopalpur, Pirana Road, Piplej, Ahmedabad·382405 
Corporate Office: Chiripal House, Nr. Shivranjani Cross Roads, Satell~e, Ahmedabad-380015 
Tel.: 079-267346601213 Website: www.nandandenim.com. Email: cs.ndl@chiripalgroup.com 

S, 
No 

Part iculars 

1. Total Income from operations 

2. Net Profit I (Loss) for the period (beforeTax, 
Exce t ional andlo r Extraordina items) 

3. Net Profit I (Loss) for the period before Tax 
(after Exce t ional andlo r Extraordina items) 

4. Net Profit I (Loss) for the period after Tax 
(after Exceptional andlo r Extraordinary items) 

5. Total Comprehensive Income for the period 
IComprising Prof~ I (Loss) for the period (after Tax) 
and Other Comprehensive Income (afterTax)] 

6. Equity Share Capital 

7. Reserves (excluding Revaluation Reserve as 
shown in the Balance Sheet) 

8. Earnings Per Share (of Rs. 10/- each) 
(for continuing and discontinued operations) 

i. Basic: 

ii. Diluted 

NOTES: 

Amount Rs. in lakhs exce t EPS) 

Quarter ended on Year ende d on 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Refer Note.4 Unaudited Refer Note.4 Audited Audited 

46299.33 26395.57 72,769. 19 203837.91219,417.98 

371.54 (1,772.91 ) 1,888.56 541.65 9,2 14.37 

371.54 (1,772.91 ) 1,888.56 541.65 9,214.37 

303.37 (1,338.39) 1,530 .. 61 80.35 6,769.05 

360.4 1 (1,334.56) 1,578.83 148.87 6,784.36 

14414.72 14,414.72 14,414.72 14414.72 14,414.72 

39,621.10 39,472.23 

0.2 1 (0.93) 1.06 0.06 4.70 

0.2 1 (0.93) 1.06 0.06 4.70 

1. The above Standalone Financial Results of the company for the Quarter and year ended March 31, 2023 were reviewed 
and recommended by the Aud~ Comm~tee and approved by the Board of Directors at their respective meeting held on May 
29, 2023 and Audited by the statutory auditor of the company. The Statutory Auditors have expressed an un-mod~ied audit 
opinion. The financial resuks are being Published in accordance with Regulat ion 33 of the SESI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) 4 Rules, 2015 (Ind 
AS), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting practices and policies to 
the extent applicable. 

3. Segment reporting as defined in IND-AS 108 is not applicable; since the Company has only one reportable segment i.e. 
Textiles. 

4. The figures of current quarter (i.e. three months ended March 31, 2023) and the corresponding previous quarter (i.e. three 
months ended March 31, 2022) are the balancing figures between the audited figures in respect of the full financial year 
and the published year to date figures upto the end of third quarter of the respective financial years, which have been 
subject to limited review. 

5. Figures of previous reporting periods have been regroupedlreclass~iedlrestated wherever necessary to correspond with the 
figures of the current reporting period. 

The above is an extract of the detailed format of Quarterlyl Annual Financial Results filed with the Stock Exchanges under 
Regulation 33 of the SESI (Listing and Other Disclosure Requirements) Regulations, 20 15. The full format of the Quarterlyl 
Annual Financial Results are available on the Stock Exchange webs~es at wwwbseindia com and wwwnseindia com and 
website of the Company at www.nandandenim.com 

Place: Ahmedabad 
Date: 29/05/2023 

For, Nandan Denim Limite d 
SdI­

Jyotiprasa d Chiripal 
Managing Director 

DIN: 00155695 
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Extracts of the Audited Consolidated Financial Results for the Quarter and Year ended March 31 , 2023 

,,'" 
3 Nllt Profill(lo&sj btl/ore rax (Altar EKcepliooal and 

ExtraordinalY Items) 

4 Net ProfiV(LouJ after TillI. (Mer ~tiooal and 

5 

, 

1,038.27 

•• Basic Earnlllgs per equity share has beeo reduced dlJOng the year ended MllfCh 31 , 2023 due to wetg/lted No d sh&fes roeased from 
1.67.94,000 10 23, 12,04,805. 
•• Dilu ted Earrlll'lgS per equity share C9k:Ulated dul'lflQ II'Ie year erICIed Mard'lJl , 2'023 considering 1,21 ,06,600 II'I&re W9rtants 10 be converted 
11'110 equity $hares. 

Notes : 
1. These oonsoUdaled ftn&nelal results have been prepared ill iICOOI'dance with IrldianAcoounting Standards (Ind- AS) as prescnbed unde!" 

secIJOtl 133 of Companies AcI., 2013 read WIlli Rule 3 of the Companies (India" Accoo"liog Standards) Rolas, 2015 al'id re~a!'il 
amendm&l'll thefean6f. 

2. The above COI'IsoIid,lIed MarlCial rewlts ha .... been reviewed aod recommended by theAudot COmmi" ee and approved b~!he Board of 
Directors at their meeting held on May 30. 2023. Aud,t under regulation 33 of the SEBI (lisbng ObligatIOns and Disclosure Requirements) 
Regulations, 2015 has beeIl earned out by lhe statutory audilOfS of the compa"y. The aud~OfS have expressed an unqualified report on the 
abovereW/ts. 

3. Stollndoillon. R •• utta .. on M.rch 31 , 2023.,.. •• under :. 

Partlcular$ 

1 Net Sales I Income From Operations 

I 

3 Profit before Tal 

4. The Board of Oirectof at their meeting held on February 14. 2022 has conH:lentd aod approved a dran IIdleme of amalgamation ("scheme') 
onde!" sectiOns 230 10 232 oIlhe Companies Act. 2013, of Lepak$hi Tubes Private Umited (Companys Wholly Owned Subsidiary) with the 
company. The scheme" $Ubjecllo receIpt of approvals from the Hoo'ble National COmpaI1Y Law Tribunal, DelhI bench rNCLr) and 
approval of other regutatory or statutory oothorillM as may be required . The scheme has atrea<ly been approved by the ShareholdllfS arld 
crllditors in tlleirfe~e meetings held on November 15. 2022. 

S o...ring the quarter under review the foIIowong transactions ~re held In the Groop: 

I . The Group has announced the OOnusshares in the ratio of 4:1. Which have been approved by the snareholdllfS through Postal Ballot on 
December 23. 2022 and OOITeSpOOding allolmlml of the same was sua;eSS/ully doneon January07. 2023 

2. The Group has allotted 1933400 Equity SharK purwanl to oorMH"Sion ofwarrants on January 07. 2023 along with the bonus fJ"Iares 
reserved for !he walTllM holders in the rallO of 4: 1 

6 Figures tor1tle previous perIodsl year ha ... boon regrouped/recast whe<'ev6f I"IOO9$sary. to confirm 10 !he current period's classlftcatlon. 

7 The figures lor the quarters ended March 3 1. 2023 and March 31 . 2022 are the balancing flguflts between audited figures in respect 10 lull 
financial years and the publisl"led unaudited year to dale figures opto the year end of the third quarter of the relevant financial year, which 
were subrect to hmited review. 

S The COnsolidated Fioandal Results for the Quarter and Year ended March 31. 2023 are available 0fI the website 01 the company 
(~.ramasteel.com) and on Stock Elcchanges website (WWN bseindia.com and WWN.nseindia.com). 
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