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Date: 14.08.2019

To,

The Manager,

Department of Corporate Services

Bombay Stock Exchange Limited

PhirozeJeejeebhoy Towers

Dalal Street, Mumbai—400 001

To,

The Asst. Vice President

National Stock Exchange of India Ltd

Exchange Plaza, Plot no. C/1, G Block,

Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051

Sub: Outcome of Board Meeting

Dear Sir,

With reference to the above;

1. l’lea'se find enclosed the Audited Financial Results of the Company for the year

ended 31st March, 2019.

2. Due to loss during the year company has not proposed any dividend for the

financial year ended 31st March, 2019.

The meeting was started on Wednesday, 14th August, 2019 at 11.00 AM. and concluded

at 7.45 RM. This is for your information 8: records.

Thanking you,

Yours truly,

v.30; GA”
Priti Todi

Company Secretary
A33367

Encl: As above

Registered 8: Corporate Office Delhi Office

DD-30, Sector-1, Salt lake City, Kolkata - 700 064, India 1 12, Uday Park, 2nd Floor, August Kronti Marg
Tel: +91 33 4019 0000 New Delhi- 110049
Fax: +91 33 4019 0001 Te1: +91 1140581302

Email : into@tantiagroup.cam E-mail : delhi@tantiagroup.com

CIN-L74210W81964PI.C026284
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CONUSTRCTIONS 1E
LIMITED m

Date: 14.08.2019

To,
The Manager,
Department of Corporate Services

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

To, ‘

The Asst. Vice President
National Stock Exchange of India Ltd

Exchange Plaza, Plot no. C/ 1, G Block,
Bandra-Kurla Complex
Bandra {E), Mumbai - 400 051

Sub: Declaration under Regulation 33 and 52 of the SEBI (Listing Obligations andDisclosure Requirements)Mlations, 2015

Dear Sir,

With reference to the above, we hereby declare and confirm that the Audit Report issuedby M/s. Konar Mustaphi & Associates (FRN: 314125E), Statutory Auditor of theCompany, on the Annual Audited Financial Results (Standalone and Consolidated) forthe year ended 3lst March, 2019 have issued Qualified Report.
This is for your information 82: records.

Thanking you,

Yours truly,
For Tantia Constructions Limited

@300 Tech
Priti Todi

Company Secretary
A33367

End: AS above
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migek 2 d Floor August Kranti Marg

MW”

0030, Sector-t, Salt Lake City, Kolkota . 700 064, India

[L1
2,

tDJdIEt 30,0409
,

i$ ,.
ret ; +91 33 4019 0000

fig] '114058 1302
_.

Fox:+9l3340190001
.

f .omE-moil : into@tantiagroup.com E-morl . delhl@ton IOQFOUP C

CIN-L74210WBI964PLC0262B4

Creating Core Infrastructure



t

I

q if
.

85 (A
'.

f g
P5113, C.l.T. Road, Kolkata -

":30 014
I

‘

gJIH [I 21 B Mobile : 9330023533, 915308 9
l (Rana): 11$ $11111 EE m

E-mail : kmasso1985@gmail.com
CHARTERED ACCOUNTANTS

_

B-115, People’s Co-operative Colony
Kankarbagh, Patna-800 020

Phone 2 (0612) 236-7843

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of the

Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations,2015,as amended.

To Resolution Professional of Tantia Constructions Limited

We have audited the accompanying statement of standalone Ind AS financial results of Tantia
Constructions Limited ("the Company“) for the quarter ended 31St March 2019 and for the year
ended 31St March, 2019 (the Statement) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No CIR/CFD/FAC/62/2016 dated 05th July,
2016. The Standalone lnd AS financial results for the quarter ended 31St March 2019 have been
prepared on the basis of the standalone Ind AS financial results for the nine-month period ended 31St

,

December, 2018, the audited annual standalone Ind AS financial statements as at and for the year
ended 31‘t March, 2019.

The accompanying statement is the responsibility of the Company's Management and has been
approved by Key Managerial Personnel (KMP) and provided to the Resolution Professional (RP) and
has been approved by them. Our responsibility is to express opinion on these financial statements
based on our review.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the review to obtain reasonable assurance as to
whether the financial statements are free of material misstatement. An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of audited standalone financial results prepared in
accordance with recognition and measurement principles laid down in applicable lndian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant
Rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No ClR/CFD/FAC/62/2016
dated 5th July 2016 including the manner in which it is to be disclosed,lor that it contains any
material misstatement.

V



Attention is invited to the following:-

a. Note 5a to the standalone financial results which states that the Net Worth of the Company has

completely eroded. This has significantly affected the going concern assumption of the

Company. A CDR package was approved by the Lending Banks (JLF) which was commUnicated
to the Company vide letter of approval dated 6th May 2015 and cutoff date (COD) for CDR

proposal was 1‘t July 2014.The company could not generate sufficient surplus and the loans
were categorized as NPA. The State Bank of India, in its capacity as financial creditor, then filed
a petition under the Insolvency and Bankruptcy Code, 2016 (IBC) with The Hon'ble National

Company Law Tribunal (NCLT), Kolkata Bench. On 13 March, 2019, the NCLT vide its order of
even date, has admitted the Corporate Insolvency Resolution Process (CIRP) in respect of the

Company and appointed Mr. Kshitiz Chhawchharia, as the Interim Resolution Professional (lRP)
in terms of the lBC. Further, the Committee of Creditors (CDC) in its meeting held on 11 April,
2019 have approved the appointment of Mr. Kshitiz Chhawchharia as Resolution Professional

(RP). Considering these, the Company has presented theSe statements on going concern basis.

Note 5b to the standalone financial results which states that the Company have not made any
provision for Gratuity and Leave Encashment in line with IND-AS-19 which has resulted in

understatement of loss for the year to that extent. Further, no actuarial valuation was made for

Gratuity and Leave Encashment.

Note SC to the standalone financial results as per which, during last two financial year, Bank
Guarantees aggregated to ? 8746.64 lacs have been invoked by the various banks at the behest
of vendors/clients, out of which the Company has charged off during the current financial year
? 1813.65 lacs in the Statement of Profit and Loss. Amount of ? 4389.45 Lacs shown under
Current Assets relating to the projects against which the Company has already filed arbitration
petition and no effect have been given in the accounts for the balance ? 2543.54 lacs as the
same have not been debited by the respective bank(s). We are unable to comment on the

appropriateness of the aforesaid balance being classified as Current Asset in the standalone
financial results including the extent of recoverability, the period over which these are expected
to be recovered and any other impact that may arise in this regard.

Note 5d to the standalone financial results, according to which three Trade Receivable

(Debtors) Parties aggregating to ? 2,428.38 Iakhs including Retention Money of ? 88.70 lacs of
the Company, have gone into liquidation. The Company have filed claims, to the respective
Official Liquidators, which were delayed/rejected. This should have been written off in the
Accounts with corresponding impact on loss of the Company for the year.

Note 5e to the standalone financial results as per which during the current financial year, the

Company have neither paid nor provided any interest against loans taken from some of the
Banks in the absence of complete details from those Banks. Further, interest on Inter Corporate
Deposits (ICDs) were also not provided. The impact of the same could not be determined in the
absence of necessary documentary evidences, these have resulted in understatement of loss
for the year to that extent.



f. Note 5f to the standalone financial results in relation to Corporate Guarantee provided by the

Company against loan availed by one of the subsidiaries of ? 26,458.38 lacs (excluding interest)
invoked by consortium of Banks amounting to ? 25,579.92 Lacs due to non payment by that

subsidiary. No affect is given in the accounts and accordingly loss of the year is understated to

that extent.

g. The standalone financial results includes unbilled revenue of ? 109.85 lacs under Other Current

Assets and work in progress of ? 58.25 lacs under Inventory against completed projects which

are not under arbitration are yet to be billed by the Company. We are unable to comment on

the appropriateness of the balances being disclosed as recoverable in the standalone financial

results under Current Assets including the extent of recoverability of the above balances, the

period over which these are expected to be realised and any other consequential impact that

may arise in this regard.

h. Trade Receivable shown in the standalone financial results aggregating ? 12879.95 lacs,
excluding the receivables from clients under liquidation, are yet to be realised by the Company
and are outstanding for a period exceeding three years. We are unable to comment on the

appropriateness of the balances being disclosed in the standalone financial results as

recoverable under Current Assets including the extent of recoverability of the above balances,
the period over which these are expected to be realised and any other consequential impact
that may arise in this regard.

i. South lndian Bank (SIB) had advised the Company on 21.03.2017 to the effect that pursuant to

an assignment agreement dated 17.03.2017, SlB have assigned the entire outstanding financial

assistance granted to the Company, together with all underlying securities, rights, title and

interest in respect thereof to Phoenix ARC Pvt Ltd under Section 5 of the SARFAESl Act. In the

absence of complete reconciliation with them, actual liability could not be ascertained.

Our opinion is modified in respect of above matters.

Attention is drawn to:

)
.)

a. Note 6a to the standalone financial results regarding non payment of short term loan from

Vijaya Bank against which the Bank has issued notice under the SARFAESI Act (2002) and has

taken symbolic possession of land, belonging to third party, mortgaged with the Bank against
the said loan.

b. Note 6b to the standalone financial results in relation to excess payment of ? 84 lacs as

managerial remuneration to the Chairman and Managing Director for the financial year(s)
2012-13 and 2013-14. The Company had sought approval from the concerned authorities, viz

Ministry of Corporate Affairs, for waiver in respect of recovery of the aforesaid excess amount

from the Chairman and Managing Director, which was rejected by Ministry of Corporate Affairs.

The Company have adjusted ? 24.29 lacs against his old dues till the end of the current financial

year and the balance amount of? 59.71 lacs is yet to be recovered.



c. Note SC to the standalone financial results as per which seven projects were terminated, during
the last two financial years, out of which the Company has gone into arbitration in respect of

two projects and in case of one project where the Company was providing service as EPC

Contractor has also been terminated by the client, where the principal i.e. the main contractor

has also filed arbitration petition.

d. Note 7 of the standalone financial results where as part of the CIRP, creditors of the Company
were called upon to submit their claims to the Interim Resolution Professional (IRP) as on 13

March, 2019 and later on to Resolution Professional (RP).CIaims submitted by financial and

operational creditors are being verified and admitted by the RP. In some instances, the amount

of claim admitted by the RP is differing from the amount reflected in the books of accounts of

the Company. Pending final outcome of the CIRP process no adjustments has been made in the

books for the differential amount in the claims admitted. Hence, consequential impact, if any,

on the financial results is not currently ascertainable.

Our opinion is not qualified in respect of above matters.

For KONAR MUSTAPHI & ASSOCIATES

Chartered Accountants

Firm Rf istration Number: 3141st
fi"\\7 c

.

\
3 '0?

A?
\

AOUN H:CC
'\A\25L

/
S.K. Mustaphi

Place: Kolkata Partner

Date: 14.08.2019 Membership Number: 51842

UDIN — 19051842AAAABM4453
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B-115, People’s Co-operative Colony
Kankarbagh, Patna-800 020

Phone : (0612) 236-7843

Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Results of the

Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations,2015,as amended.

To Resolution Professional of Tantia Constructions Limited

We have audited the accompanying statement of Consolidated Ind AS financial results of Tantia

Constructions Limited ("the Company") for the quarter and year ended 31St March, 2019 (the

Statement) attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read

with SEBl Circular No ClR/CFD/FAC/62/2016 dated 05th July, 2016. The Consolidated Ind As financial

results for the quarter ended 31St March 2019 and year ended 31St March 2019 have been prepared
on the basis of the consolidated ind As financial results for the nine month period ended 31St

December 2018, the audited annual consolidated lnd As financial statements, unaudited financial

statements of 2 subsidiaries and 1 associate company as at and for the year ended 315‘ March 2019.

The accompanying statement is the responsibility of the Company's Management and has been

approved by Key Managerial Personnel (KMP) and provided to the Resolution Professional (RP) and

has been approved by them. Our responsibility is to express opinion on these financial statements

based on our review.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the review to obtain reasonable assurance as to

whether the financial statements are free of material misstatement. An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of audited consolidated financial results prepared in

accordance with recognition and measurement principles laid down in applicable Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant

Rules issued thereunder and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No ClR/CFD/FAC/62/2016
dated 5th July 2016 including the manner in which it is to be disclosed, or that it contains any

material misstatement.



Attention is invited to the following:-

a. Note 5a to the consolidated financial results which states that the Net Worth of the Company
has completely eroded. This has significantly affected the going concern assumption of the

Company. A CDR package was approved by the Lending Banks (JLF) which was communicated

the Company vide Letter of Approval dated 6ht May 2015 and the Cut off date (COD) for CDR

Proposal was 1St July 2014. The company could not generate sufficient surplus and the loans
were categorized as NPA. The State Bank of India, in its capacity as financial creditor, then filed
a petition under the Insolvency and Bankruptcy Code, 2016 (IBC) with The Hon'ble National

Company Law Tribunal (NCLT), Kolkata Bench. On 13 March, 2019, the NCLT vide its order of

even date, has admitted the Corporate Insolvency Resolution Process (CIRP) in respect of the

Company and appointed Mr. Kshitiz Chhawchharia, as the Interim Resolution Professional (IRP)
in terms of the IBC. Further, the Committee of Creditors (CDC) in its meeting held on 11 April,
2019 have approved the appointment of Mr. Kshitiz Chhawchharia as Resolution Professional

(RP). Considering these, the Company has presented these statements on going concern basis.

Note 5b to the consolidated financial results which states that the Company have not made any

provision for Gratuity and Leave Encashment in line with IND-AS-19 which has resulted in

understatement of loss for the year to that extent. Further, no actuarial valuation was made for

Gratuity and Leave Encashment.

Note SC to the consolidated financial results as per which, during last two financial year, Bank

Guarantees aggregated to ? 8746.64 lacs have been invoked by the various banks at the behest
of vendors/clients, out of which the Company has charged off during the current financial year
? 1813.65 lacs in the Statement of Profit and Loss. Amount of ? 4389.45 Lacs shown under

Current Assets relating to the projects against which the Company has already filed arbitration

petition and no effect have been given in the accounts for the balance ? 2543.54 lacs as the

same have not been debited by the respective bank(s). We are unable to comment on the

appropriateness of the aforesaid balance being classified as Current Asset in the consolidated

financial results including the extent of recoverability, the period over which these are expected
to be recovered and any other impact that may arise in this regard.

Note 5d to the consolidated financial results, according to which three Trade Receivable

(Debtors) Parties aggregating to ? 2,428.38 lakhs including Retention Money of ? 88.70 lacs of

the Company, have gone into liquidation. The Company have filed claims, to the respective
Official Liquidators, which were delayed/rejected. This should have been written off in the

Accounts with corresponding impact on loss of the Company for the year.

Note 5e to the consolidated financial results as per which during the current financial year, the

Company have neither paid nor provided any interest against loans taken from some of the

banks, in the absence of complete details from those Banks. Further, interest on Inter

Corporate Deposits (lCDs) were also not provided. The impact of the same could not be

determined in the absence of necessary documentary evidences, these have resulted in

understatement of loss for the year to that extent.



f. Note 5f to the consolidated financial result in relation to Corporate Guarantee provided by the

Company against loan availed by one of the subsidiaries of ? 26,458.38 lacs (excluding interest)
invoked by consortium of Banks amounting to ? 25,579.92 Lacs dueto non payment by that

subsidiary. No affect is given in the accounts and accordingly loss of the year is under stated to

that extent.

g. The consolidated financial results includes unbilled revenue of ? 109.85 lacs under Other
Current Assets and work in progress of ? 58.25 lacs under Inventory against completed projects
which are not under arbitration are yet to be billed by the Company. We are unable to

comment on the appropriateness of the balances being disclosed as recoverable, in the
consolidated financial results under Current Assets including the extent of recoverability of the

above balances, the period over which these are expected to be realised and any other

consequential impact that may arise in this regard.

h. Trade Receivable shown in the consolidated financial results aggregating ? 12879.95 lacs,
excluding the receivables from clients under liquidation, are yet to be realised by the Company
and are outstanding for a period exceeding three years. We are unable to comment on the

appropriateness of the balances being disclosed in the consolidated financial results as

recoverable under Current Assets including the extent of recoverability of the above balances,
the period over which these are expected to be realised and any other consequential impact
that may arise in this regard.

i. South Indian Bank (SIB) had advised the Company on 21.03.2017 to the effect that pursuant to
an assignment agreement dated 17.03.2017, SlB have assigned the entire outstanding financial
assistance granted to the Company, together with all underlying securities, rights, title and
interest in respect thereof to Phoenix ARC Pvt Ltd under Section 5 of the SARFAESI Act. In the
absence of complete reconciliation with them, actual liability could not be ascertained.

Our opinion is modified in respect of above matters.

Attention is drawn to:

a. Note 6a to the consolidated financial results regarding non payment of short term loan from

Vijaya Bank against which the bank has issued notice under the SARFAESI Act (2002) and has
taken symbolic possession of land, belonging to third party, mortgaged with the Bank against
the said loan.

b. Note 6b to the consolidated financial results in relation to excess payment of i“ 84 lacs as

managerial remuneration to the Chairman and Managing Director for the financial year(s)
2012-13 and 2013-14. The Company had sought approval from the concerned authorities, viz

Ministry of Corporate Affairs, for waiver in respect of recovery of the aforesaid excess amount

from the Chairman and Managing Director, which was rejected by Ministry of Corporate Affairs.
The Company have adjusted ? 24.29 lacs against his old dues till the end of the current financial

year and the balance amount of? 59.71 lacs is yet to be recovered.

c. Note 6c to the consolidated financial results as per which seven projects were terminated,
during the last two financial years, out of which the Company has go

'

arbitration in



respect of two projects and in case of one project where the Company was providing service as

EPC Contractor has also been terminated by the client, where the principal i.e. the main

contractor has also filed arbitration petition.

d. Note 7 of the consolidated financial results where as part of the ClRP, creditors of the Company
were called upon to submit their claims to the Interim Resolution Professional (lRP) as on 13

March, 2019 and later on to Resolution Professional (RP).Claims submitted by financial and

operational creditors are being verified and admitted by the RP. In some instances, the amount

of claim admitted by the RP is differing from the amount reflecting in the books of accounts of

the Company. Pending final outcome of the CIRP process no adjustments has been made in the

books for the differential amount in the claims admitted. Hence, consequential impact, if any,

on the financial results is not currently ascertainable.

e. The consolidated Ind AS financial statement reflect total assets of ? 71,140.57 Lacs as at March ,

3lst, 2019 and total revenue of Q” nil for the year ended on that date in respect of two (2)
subsidiaries and loss of R‘ 21.39 Lacs in case of one (1) associate company whose financial

statements have not been audited by us or any other auditors and has been certified by the

management and our opinion on the consolidated financial statements in so far as it relates to

the amounts and disclosures included in respect of these are based solely on such financial

statements certified by the management as considered in the consolidated financial

statements.

f. The consolidated Ind AS Financial Statements also includes the Group’s share of net loss of ?

0.84 Lacs for the year ended 31St March 2019 as considered in the consolidated financial

statement in respect of three Joint Ventures out of nine Joint Ventures whose financial

statement have not been audited by us or any other auditors and has been certified by the

management. For the balance 6 Joint Ventures profit or loss could not be considered due to

absence of any available records. Our opinion on the consolidated financial statements in so far

as it relates to the amounts and disclosures included in respect of these Joint ventures in so far

as it relates to the aforesaid Joint ventures are based solely on such financial statements

certified by the management.

Our opinion is not qualified in respect of above matters.

For KONAR MUSTAPHI & ASSOCIATES

Chartered Accountants

S.K. Mustaphi
Place: Kolkata Partner

Date: 14.08.2019 Membership Number: 51842

UDIN - 19051842AAAABN7914
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 1019 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND—AS)

‘\' in Lakhs
Standalone Conwlldated

Three months Three months

Particulars ended 31-Mar-19 ended amen: ended 31-Mar-13
Year ended 31- Year ended 31- Year ended 31- Year ended 31-

Mar-19 (Audited) Mar-18 (Audited) Mar-19 (Audited) Mar-18 (Audited)

Income from

Operating Income

from

Income

Income

of Raw Material, Stores and

from ordinary activity ahar Finance costs

tax relating to Items that will not he reclassified to prom

STANDALONE AND CONSOLIDATED STATEMENT Of ASSETS AND LIABILITIES PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND-AS)

? in Lakhs
STANDALONE CONSOLIDATED

Particulars 31-Mar-18 31-Mar-19 SlvMar-n

Total Asseu 9
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Corporate Affairs pursuant to Section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, I‘
'

(Indian A
‘ J

)
‘ ‘

Rules,
2016 and In terms of regulation 33 of the SEBI (Listing PL"

'

and i“
' "

.1

‘

;
' '

2015 and SEBI circular dated 5th July 2016.

2 The financial results of the Company for the quarter and year ended 3lst March, 2019 has been
,.,.

‘

by the
" ' '

5‘
‘ ' '

(RP) while
4' L

.‘ _
the powers of the Hoard of Directors of the

Company which has been conferred upon him in terms of the provisions of Section 17 of the insolvency and Bankruptcy Code, 2016 (IBC). The RP assumes no responsibility of the said results as It pertains to
the period prior to the appointment ofthe RP. while approving the aforesaid financial results, the Resolution Professional (RP) has also relied on the certifications, representations and statements made by the
Chief Financial Officer and other Key Managerial Personnel (KMP) of the Company.

3 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable. The figures for quarter ended Blst March 2019 are the balancing figures
between the audited figures In respect of the full financial year and the reviewed year-to—date figures up to the third quarter of the financial year.

4 The Company is in business of infrastructure activities and hence has only one reportable operating segment as per IND AS 108 - Operating Segment.
5 Attention is invited to the following 2

1 The financial results have been audited by the Statutory Auditor of the i‘
,

The has been
, ,.

‘

in
‘

e with Indian Accounting Standards (Ind A5) as notified by the Ministry of

a) Consequent upon decline In the f‘ 's level of
r

'

and
'

losses
' J

during the year the net worth of the company has completely eroded. A CDR package was approved by the
Lending Banks (ILF) and implemented on and from 31 March, 2015, with 01 July, 2014 as the cutoff date. However, owing to the non release of the various reliefs comprising additional facilities (Fund based
and Non Fund based) and concessional rate of interest etc

,.,.

‘

under the
'

within the
V

‘ ’ "

the ‘s
r

‘

could not adileve viable levels. Consequently, the Company
could not generate sufficient surplus; as a result its commitments to the banks could not be serviced as per the terms of the package. Arising out of this, the Company’5 loan accounts with the JLF banks were

categorized as NPA. State Bank of India, in its capacity as financial creditor then filed a petition under the Insolvency and Bankruptcy Code, 2016 (Inc) with The Hon'ble National Company Law Tribunal, Kolkata
Bench (NCLT). On 13 March, 2019, the NCLT vide Its order of even date, has admitted the Corporate Insolvency Resolution Process (CIRP) in respect of the Company and appointed Mr. Kshitiz Chhawchharia, as

the Interim Resolution Professional (lit?) in terms of the lac. Further the Committee of Creditors (CDC) in Its meeting held on 11 April, 2019 have approved the appointment of Mr. Kshitiz Chhawchharla as

Resolution Professional (RP).
The time allowed for resolution process is 180 days from the date of admission, which can be funher extended for a period of not more than 90 days.Currentlv the resolution process is on, hence the financial

of the l' are
' ‘

to be
r r

J

on a going concern basis and no Impairment loss has been recognised.
b) The Company has not made any Gratuity and Leave Encashment provision in line with Ind A519.

c) During last 2 Financial Vears, Bank Guarantees aggregating to Y 8,746.64 lacs have been invoked by the various Banks at the behest of vendors/clients, out of which the Company has charged off ? 1,813.65
lat: in the Statement of Profit and Loss, and Bank Guarantees of ? 4,389.45, based on the nature of Guarantee and possibility of recovery, shown under current assets or adjusted with respective labilities and
for remaining invoked Bank Guarantees of ? 2,543.54 no effect have been given in books of account as it Is not reflected in respective Bank Statement.

d) Sundry Debtors of the Company indudes an amount of ? 2,428.38 lakhs (includes retention money of (88.70 lacs) dues from 3 parties who are undergoing Insolvency proceedings under the IBC Code , 2016.

e) During the Current Financial Year some of the Banks did not charge Interest as the account slipped into NPA category. As such, In the absence of Information, interest has not been provided. Considering the
present scenario, the Company has also not provided Interest on Kim.

f) During the year, the Consortium of one of the Subsidiaries of the Company has raised a demand of {25,579.92 lacs (excluding Interest) on the Company against the Corporate Gaurantee of ? 26,458.38 Lacs
given by the Company.

g) The management is confident that with, likely improvement In market scenario, it Is expected that the overall financial health of the Client would Improve and accordingly, shall bring In the realisation to the
Company.

The Statutory Auditors of the Company have modified their Auditor's Report with regard to the above mentioned matters.

6 The Statutory Auditors ofthe Company have drawn emphasis of matter in their Audit Report regarding:
a) The Company had availed of a loan from Vijaya Bank duriu 2011. As the loan could not be fully repaid, the balance amount of loan was restructured in 2013 against the provision of collateral sewrity In the
form of Land and Building of an Assodate Company. Unfortunately, as the loan is still to be liquidated, Vliaya Bank have, for the purpose of recovering their dues againstthe loan, Initiated legal action against
the Company, through DRT, Kolkata Bench.

b) The Companies Act, 2013 is in force w.e.f. 1* April 2014 and
'

the
'

paid to I“ ’

and Director for the Financial Year 2012-13 and 2013-14 (which Is governed by the

Companies Act, 1956) has been determined to have exceeded the amount actually payable by V 84 lakhs . The Company have adjusted ? 24.29 lacs against his dues till the end of the current financial year and
the balance amount of (59.71 lacs Is yet to be recovered.

c) Seven projects have been terminated by the client during the last two Financial Years and the Company has initiated Arbitration proceedings against the two Projects.
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As part of the CIRP, creditors of the Company were called upon to submit their claims to the Resolution Professional in terms of the
"

,.

'

of the
'

,
and

'

,. . Code, 2016. Claims
submitted by financial and operational creditors are being verified and admitted bythe RP, In some instances, the amount of claim admitted by the RP is different than the amount reflecting in the books of
accounts of the Company. Pending final outcome of the CIRP, process no adjustments has been made In the books for the differential amount in the claims admitted.

8 The Consolidation has been done on the basis of
" '

Financial
‘

of 2
' ' ‘

and 1
‘

9 The Company does not have any exceptional or extraordinary items to report for the above period.

For Tantia Constructions Limited

MEL.Rahul Tantia

Director (Operations)
om - mssast

Date: 14.08.2019

Place: Kolkata
(IBampA-oornP-PoossuzmHome“)


