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Dear Sirs,

Sub. : Unaudited Statement of Financial Results (Standalone) for the quarter ended
30th September 2019.

We wish to inform that the Board of Directors of the Company at its meeting held today
(14.11.2019) has approved the Unaudited Statement of Financial Results of the Company
for the quarter ended 30th September 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, we enclose the following:

1. Unaudited Statement of Financial Results of the Company(Standatone) for the
quarter ended 30th September 2019 together with Segment Results and Assets and
Liabilities as at that date.

2. A copy of the Limited Review Report of the Statutory Auditors, M/s.P.K.Nagarajan
& Co,, Coimbatore.

The Board Meeting commenced at 12.15 pm and ended at 1.30 PM.

Thanking you,

Yoursjaithfully
For/EAWTHI SUGARS LIMITED

SENIOR VICE PRESIDENT &

COMPANY SECRETARY

End: As above

To:

BSE Limited

Floor - 25,

PJ.Towers

Dalai Street, Fort
MUMBAI -400 001

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No.C/1,
G-Block, Bandra Kurla Complex,
Bandra (East)
MUMBAI - 400 051
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5AKTHI SUGARS UNITED
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Read Office: Sakthinagar PO - 63B315, Erode District, Tamilnadu
(Pkona: 0422 4322222, 2221SS1, Fax: 0422 4322488, 2220574)

(E mall: fharesCiHhthlaiiflart.com, Website : wrtw.sakthisuaars.com)
STATEMENT OF STANDALONE UNAUDITED FINANCIALRESULTS FOR THE QUARTER AND PERIOD ENDED 30.09,2019

^ IRs. In Lakhs)

Particulars

1. Income

Revenue from operations

Other Income

Total Income

2. Expenses

Cast al material consumed

Purchase of stock in trade

Changes in Inventories of finished goods, work-
in-progress and stack In trade
Employee benefits expenses

Finance costs

Depredation and amortization expense

Other expenses

Total Expenses

3. Profit/(Loss) before exceptional items and tax (1-2]

4. Exceptional Items

5. Profit/(Lass) before extraordinary items and tax (3

6. Extraordinary Items

7. Profit/Loss before tax (5-6)

8. Tax expenses

Current Tax

Deferred tax

9. Profit/{LOSf) fortha period from continuing operation!! (7

10. Other Comprehensive income (net or tax)

n items that will not be reclassified to Statement nf
Profit and Loss

II) income tax expenses en the above

11. Total Comprehensive Income

12. Paid-up equity share capital
(face Value of the Shares- Rs- 10 each)

13. Other Equity

J4. Earnings per equity share of Rs.lO/- each;
1. Bask

2. Diluted

Three months ended

30.09.20 IS 30.06.2019 30.0V-20 IB

fUnaudited) (Unaudited) [Unaudited)

18021.16

B6.31

18188,49

BSfi.dO

5431,44

111.20

18107,47 19044.49 5542,64

11730.8 5

57.25

662.62

1378.91

3611.34

1240.33

3615.06

9567.23

84-68

41*9.07

1490. ID

3979.01

1227.11

3307.37

3155.BI

7.94

fl 94.85

1358.66

3934.42

1298.74

1651.31

2229*.3ft 23824.57 12401.73

-41BB-B9

-4188.89

-4188.88

-0,55

-0.55

-4168.34

1.S7

-0.55

-4187.32

11864.90

-3.52

-3.52

-4780-08 -6959.09

-4780.0 B -6659,09

-4790,08 -6859.09

-274.48 -661.29

-274.46 -661.24

-4505.60 -6197.80

138.47

-48-39

-4415,52

H 384.90

-3.72

-3-77

170.01

-41.94

-6119.73

I IB 84.90

-5.15

-5.15

Period ended

30.09.2010 30-09-701A

(Unaudited) (unaudited}

36209.65

942.31

37151.96

2129 B. OH

141.93

4B31.69

2B69.01

7590.35

2467.44

6922.43

46120-93

-8968.97

14856.07

255-35

15111-42

7289.88

90.15

38 7 B. 22

2734.69

7857-48

25B3-49

3B73.97

2B307.8B

-13196,46

-8968.97 -13196.46

-B96B.97 -13196.dti

-275,03 -2853.25

-275.03 -2853.25

-B 693.94 -10343-21

140.04

-48-94

-8602.84

11B84.90

-7.24

-7.24

240-01

-83.87

10187.07

11BB4.90

-8.57

-B.57

Veer ended

31-03.2019

(Audited)

50505.93

16207.84

65713.77

36996-14

393-80

-ii37.fifi

5862.94

25966.57

5158.53

13969.58

fl 7 209.90

-21496.13

5180,09

-76676.22

-26676-22

-5274.80

-5274.80

-21401,42

116.13

-39-78

-21325.07

11884.90

-7371.16

-17-94

-17,94



SEGMENT WISE UNAUDITED FINANCIAL RESULTS

FOR THE PERIOD ENDED 30.09.2019

Rs. in Lakhs 1

Particulars

Quarter ended Year ended rear ended
30,04.2019

(Unaudited}

30,06.2019

/Unaudited^

30.09.7018

(Unaudited!

30.09.2019

(Unaudited)

30.09.2018

(Unaudited1*

31.03.2019

(Audited 1
1. Segment Revenue ;-

(Sales/Income from Operations)
| a) Sugar

• ) Industrial Alcahal

c) Soya Products

d) Power

Less: Intersegment Revenue

Sales/Income from Operations

2. Segment Results l-

(PrgfltC+)/LMs(-) before tax and Finance Cost)
a) Sugar
b) Industrial Alcohol

e) Soya Product!

d) Power

Less: 1) Finance Cost

II) Other un-allocable expenditure
III) Un-elloeable income

TataF Profit/Loss before tax

3. Segment Assets:-

a)Sugar

a) Industrial Alcohol

c) Soya Products

d) Power

e) Unallocated

4. Segment Llabllltles:-

a) Sugar

b) Industrial Alcohol

t) Soya Products
dj Power

e) Unallocated

11552.91

3275.01

4336.03

2483.71

12775,68

242B,37

3862.97

1795.97

411.8B

1397.90

3S23.41

6.6B

24328.58

5703.38

8199,00

4279,68

4726,99

3796,74

6817.64

574.57

3Q790.B6

S523.73

13772.92

5660.25
21647.66

3626,50

20862.99

2674.50

5639.87

2D8.43

42510.64

6300.99

15915.94

1059-87

58747.76

8241.83
18021,16 18188,49 5431.44 36209.65 14B55.Q7 50505.93

-1450.45

826.00

185.00

-1Z7.0B

-1918.43

503.14

221.59

-284.70

-2417.86

-317.64

272,23

-447.00

-336A.B7

1329.14

406.54

-411.78

-4525.BB

-314.40

591.15

-1047.78

-6852.51

-892-74

B99.50

-3317.36

-566.53

3611.34

13.15

-2,13

-1478.40

3979,01

11.85

-689.18

-2910.27

3434.42

17.07

-2.67

-2044.92

7590.35

25.01

-691,31

-5296.91

7857.48

44.74

-2.67

-10163.11

25966.57

91.13

-9544.59

-4188,89 -4780.08 -6859.09 -B96B.97 -13196.46 -26676.22

121427,52

10978.49

12231.56

30927.70

3 9 IB .33

122738.75

11621.51

12445.26

30993.29

4055.33

113104.51

12164.44

13581.25

34685-89

3626.70

121427.52

1097B.49

12231.56

30927.70

3918.33

113104.51

12164.44

13591.25

34685.89

3626.70

128714,60

11302,95

12675-65

31315.99

4017.95
174483.60 181854.14 177162.79 179483.60 177162.79 188027.14

S7095.02

818.70

2025.11

11640.77

113742.40

58254.84

333.34

2051.70

11771.97

110593.37

48488.35

164.94

1129.70

12537.54

97748-09

57095.O2

81B.7D

2025.11

11640.77

113242.40

48488.35

164.94

1129.70

12537.54

97748.09

61723-66

459,19

2073.24

11712.34

lOSSGfl. IS

18482 2.OO 183005.22 160068.62 184822.00 160068-62 184536.61



STATEMENT OF ASSETS AND LIABILITIES

Particulars

A- ASSETS

1. NON-CURRENT ASSETS

(a) Property, Plant and Equipment
Financial Assets

I) Investments

}\) Loans
Mi) Other financial assets

Deferred tan assets (Net)

Other Nan-current Assets

Total Non-current Assets

(t.)

(c)

(*J)

2. CURRENT ASSETS

(a) Inventories

(bj Financial Assets

I) Other investments

M) Trade receivables

III) Cash and cash equivalents
Lv) Bank Balances Other than Cash and cash equivalents
v) Loans

vl) Other Financial Assets
(c) Current tax assets (Net)
(d) Other current assets

(e) Assets Classified as held for Sale
Total Current Assets

TOTAL ASSETS (land 2)

B. EQUITY AND LIABILITIES

1. EQUITY

(a) Equity Share Capital
(0) Other Equity

Total Equity

2- LIABILITIES

A. NON-CURRENT LIABILITIES

(a) Financial Liabilities

i) Borrowings

II) Other Financial Liabilities
(b) Provisions

(c) Other non-current liabilities
Total Non-Current Liabilities

CURRENT LIABILITIES

(a) Financial Liabilities
i) Borrowings

il) Trade Payable

a] Total outstanding dues af micro and small enterprises
b) Total outstanding dues of other than (li) (a) above

III) Other Financial Liabilities
(b) Other current liabilities
(c) Provisions

Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

COIMBATORE

14.11.2019

As at

30.09.2019

( Unaudited)

116553.19

875.42

79.21

745,3 B

1249,30

5125-45

124627,95

5762.54

354.55

70 3 B. 76

510.83

931.42

14285.64

160.67

521.61

2670.75

2386B.13

56104.95

180732-90

11884.90

-15974.00

-4089.10

9345,49

260.10

2624.20

145 .B 2

12375,61

13109.88

291.60

22376.45

124889.72

11479.13

299.61

172446.39

184A22.00

Ha. In la Mis)

As at

31.03.2019

(Audited)

HBB66.S6

926.98

84.72

666.77

lr023.21

5165.70

126733-94

11328.48

402.59

6760.72

1196.46

128.02

14798.04

108.11

513.76

3192.26

23887.97

62316.41

189050.35

11884.90

-7371.16

4513.74

17013.34

281.25

2509.59

19804.18

12779-52

32B.I5

25673.01

115935.74

9463.69

552.32

164732.43

184536.61

18073 2.90 189050-35

FOR SAKTHIfilfGARS LIMITED

(h-

(M. HANICKAM)
CHAIRMAN AND MANAGING DIRECTOR

DIN -. 00102233



STATEMENT OF CASH FLOWS

Particulars

A, CASH FLOW FROM OPERATING ACTIVITIES;

Net Profit before tax as per statement of Profit and Loss

Adjustment for:

Depreciation of Property, Plant and Equipment

Finance Costs

Remission/Unclaimed Liability

(Profit) / Loss on Property, Plant and EquipmentSold / Discarded
(Gain) / Loss on Fair Valuation of Non Current Investment through

Profit and Loss (Net)

(Gam) / Loss on Fair Valuation ofCurrent Investment through Profit
Lease Rent Paid

Dividend Income

Interest Income

Operating Profit before Working Capital / Other Changes

Changes in Working Capital:

Adjustments for (Increase) / Decrease in Operating Assets:

inventories

Trade Receivables

Other Financial Assets

Other Current Assets

Other Non-cur rent Assets

Adjustments for Increase / (Decrease) in Operating Liabilities:

Trade Payables

Other Financial Liabilities

Other Current Liabilities

Other LongTerm Liabilities

Cash Generated from Operations

Income Tax Paid (Net)

Net Cash from / (used in) Operating Activities {A}

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Property, Plant and Equipment

Proceeds from Disposal of Property, Plant and Equipment

Investment in LongTerm Investments (Net)

Dividend received

Interest Income

Loans and Advances -Related Parties

Net Cash from / (used in) Investing Activities (B)

Half Year ended

30,09.2019

(Unaudited)

2,467.44

7,590.35

(689.18)

{4.02}

51,56

4S.04

134.72)

12.13}

(104.S4)

5,565.89

(278.04)

(131.17

529.20

45,76

f3.612.04)

(389.43)

1,663-61

254,65

(15,48)

54.00

2.13

104,54

504.71

(8,968,97)

9,322.80

353.83

3,643.43

4,002.26

(7,85!

3,994.41

649.90

[Rs. in Lakhs)

Half Year ended

30.09.2018

(Unaudited)

2HS83.49

7,857.48

27.66

135.47

304.24

(2.67)

{72.51)

5,989.86

(993 5S)

(5737)

1,677.25

(61,19)

(4,59057)

237 03

2,021.60

252.73

(164.45)

126,47

(2.47J

2.67

72.51

8S5.01

113,196,46)

10,833.16

(2,363.30)

4,475.76

2,112.46

(220.77)

1,891.69

919.74



(Rs. in Lakhs)
Ha If Year ended Half Year ended

Particulars 30.09.7019 30,09.2018

(Unaudited) (Unaudited]

C CASH FLOW FROM FINANCING ACTIVITIES:

Finance Costs Paid (1,625.60) (959.02)
LongTerm Borrowings (Net) (2,554.17) (233.64)
Short Term Borrowings (Net) (347.00) (99.75)
Loans from Body corporate (Net)

Net Cash from / (used in) Financing Activities {C}
(4-77)

(4,526,54)

(28.47)

(1,320.83)

Net Increase/1Decrease) in Cash and Cash Equivalents (A+B+C) 117.77 1,490.55

Cash and cash equivalents at the beginning of the year 1,324.48 1,591.90

Cash and cash equivalents at the end of the year 1,442,25 3,082.45

Cash and cash equivalents at the end of the year comprises of
(a) Cash on hand 17.22 10.84

(b) Balances with banks:

i) In Current Accounts 493,61 1,139.60

ii) Unclaimed Dividend / interest warrants ._ 2.91

ii) MarginMoney wrth banks/Security against borrowings 931.42 1,929.10

Cash and cash equivalents as at the end of the year 1,442.25 3,082.45

COIM BATORE

14.11.2019

FOR SAKTHI SUGARS LIMITED

jiM

{M. MANICKAM)

CHAIRMAN AND MANAGING DIRECTOR

DIN :00102233



l. The above financial results hare been reviewedby the AuditCommittee andapproved by the Board of Directors at their meetingheld
on November 14, 2019.

2 The financial results havebeen prepared In accordance with the recognition and measurement principles laid dawn In the applicable
Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013, read wflft relevant rules
thereunder and in terms of Regulation 33 of the SEW (Listing Obligations and Disclosure Requirements) Regulations, 2015 { the
Regulation') as amended.

3- Effective April 01, 20IS, the Company hasadopted Ind AS HG "Leases". The adoption of the standard, does not have any material
impact on the financial results of the Company,

4 The financial statement of the Company has bean prepared on going concern basis as In the opinion of the directors, there is a
reasonable asportation that the Company will continue Its operations for tha foreseeable future- The Oirectors have examined the
following points in order to ascertain the validity of going concern assumption,

(a) The Company has Incurred a loss of Rs.a^fiS.o? lakhs during the period enfled September 30, 2013 and as of that date the
Company's accumulated loss** amount to Rs.4filll.70 lakhs. Further aa of thatdate. Company's current liabilities e<ceaded Its
current assets by Rs.116341.44 lakhs- Significant financial ratios are also negative.

(b) The company has defaulted In repayment of dues to financial institutions, banks and Axset Reconstruction Companies for
principal amount of Rs.43B«l,5l lakhs and Interest amounting of Rs.45D77.26 lakhs since May 2011, The Company has received
recall notice from one of the Asset Reconstruction Company for non-payment of principaland Interest thereon after the due date
by the Company.

The company hastaken steps for restructuring its liabilities with banks and other lenders/creditors which will result In significant
reduction of the liabilities and revive Its ability to continue aa a going concern. Further, the company Is In the processof selling of
Investments and certain non-core assets. The management is hopeful of finalizing a restructuring package and sale of those assets
soon.

Conditions explained above indicate existence of material uncertainty that may cast significantdoubt of the Company's ability to
contlnus as going concern due to which the Company may not be able to reallia Its assetsand discharge Its Liabilities In tho normal
course of business, however, considering management plans relating to restructuring of debt, expected Improvement In operating
activities and proposed sale of investments and non-core assets,the financial statementhasbeen prepared ongoing concern bafls.

5. The figures of previous periods / year havebeen regrouped/recfassifi ad wherever necessary to make them comparable with thoseof
the current period / year.

FOR SAKTHI SUGARS LIMITED

k\U-Jf**
(H. HANICKAM)

COIMBATORE CHAIRMAN AND MANAGING DIRECTOR
14.11.3019 DIN; nnl""33



P.K. NAGARAJAN B CO * No' 33' Desabandhu Street
Chartered Accountants Ramnagar, Coimbatore - 641009

*• 0422-2231416

a pknaga rajanandco@gmail com
m www.pknandco.in

Independent Auditor's Limited Review Report on unaudited financial results for the quarter and
six months ended on September 30, 2019

To

The Board of Directors of
Sakthi Sugars Limited

Report on the Unaudited Financial Results
1. We have reviewed the accompanying statement of unaudited financial results of Saktht Sugars

Limited (the "Company") for the quarter and six months ended on September 30, 2019 (the
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

Management Responsibility for the Unaudited Financial Results
2. The preparation of the Statement in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, (Ind AS 34) Interim Financial Reporting1' prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India is the responsibility of the
Company's Management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue a report on the Statement based on our review.

Auditor's Responsibility
3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity* issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statements are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion
A. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the Statement has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Material Uncertainty Related to Going Concern
5. We draw attention to Note 4 of the Statement The company has incurred net loss of Rs. 8968.97

lakhs during the period ended September 30, 2019 and as of that date, the Company's
accumulated losses aggregate to Rs. 46111.70 lakhs. Further, as of that date, company's current
liabilities exceeded its current assets by Rs. 11634144 lakhs These factors along with other
matters as set forth in said note raise substantial doubt about the company's ability to continue as a
going concern in the foreseeable future. However, the company's financial statement has been
prepared on going concern basis as disclosed by management in said note. Our conclusion is not
modified in respect of this matter.
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Emphasis of Matpter
6, Certain banks have classified its advance to company as Non-Performing Assets and are not

charging/applying interest accrued. In order to account for all probable liabilities, the management
in its best judgement has provided interest including penal interest, as per the terms of original
sanction, on such borrowings. The management is of the opinion that the difference in interest, if
any, shall be accounted for as and when the interest is charged or adjusted by the banks. Our
conclusion on the Statement is not modified in respect of this matter.

Other Matters

7. We draw your attention to the fact that the figures for net cash flows for the corresponding period
from April 1, 2018 to September 30, 2018, as reported in these unaudited financial results have
been approved by the Board of Directors of the Company but have not been subjected to review.
Our conclusion on the Statement is not modified in respect of this matter.

ForP K NAGARAJAN & CO.,
Chartered Accountants

Firm Registration Number: 016676S

S P Muthusami
Partner

Coimbatore Membership Number: 224171
November 14, 2019 UDIN: 19224171AAAAFY6167
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