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Scrip Code/Serip ID:
500023/ ASTANHOTNR Scrip Code / Symbol: 233/ASTANHOTNR
Dear Sirs,

SUB: AUDITED ANNUAL FINANCIAL RESULTS ETQR THE FINANCIAL YEAR
2019-20 (STAND-ALONE AND CONSOLIDAT ED)

This is to inform the Stock Exchanges that the Board of Directors of the Company in its
meeting held on 12 August, 2020, which commenced al_4-g0 _p.m. and concluded at ‘@
@ _4.30 p.m., approved the stand-alone and consolidated financial statements for the
financial year ended 31% March, 2020, including Balance Sheet as at 31% March, 2020, and
Statement of Profit & Loss, Cash Flow Statement and Statement of Changes in Equity for the
year ended as on that date along with accompanying notes thereto (cach on stand-alone and
consolidated basis).

Accordingly, the Statement of Audited Financial Results pursuani to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as approved by
the Board of Directors, is enclosed along with Auditors™ Report thereon.

Further, due to loss during the year under review, the Board has not recommended any
dividend on the equity shares.

You may kindly take the above on record.
Thanking you,

Yours faithfully,
For ASIAN HOTELS,(NORTH) LIMITED

) P
DINESH KU R JAIN
VICE PR ENT (CORPORATE AFFAIRS) &
COMPA ECRETARY

Encl: afabove

OWNERS OF : HYATT
REGENCY
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ASIAN HOTELS (NORTH) LIMITED
(Owners of Hotel Hyatt Regency Delhi}
Reglstered Office: Bhikaiji Cama Place, M. G. Marg, New Delhi ~110066
CIN:t55101DL1980PLCO11037
Tel. 011-66771225/1226, Fax: 011 26791033, Email: Investarrelations @ahlnorth.com;
Webslte: www.asianhotelsnorth.com

STATEMENT OF ASSETS AMD LIABILITIES

Standalone Consolidated
ASSETS . _-Asat 31032020 . - As at 31-03-2019 As at 31-03-2019
NON-CURRENT ASSETS . Rs.Intakhs o T Rs. In Lakhs Rs. In Lakhs
(a) Property, Plant and Equipment ; 1,09,619.18— 1,12,892.74 1,25,828.53
{b) Capltal Work in Progress 17 147,83 94,69 25,585.58
{c) Intangible Assets L - 50,094,08
{d) Financizl Assets e :
(i) Investments - 57,36L:16 - 56,727.66 142,54
(i) Leans T Ua.55T 47.72 47.73
(lif) Others g 327.10 372,19
{d) Deferred Tax Assets (Net) 2,775.37 2,775.37
(e) Other Non-Current Assets - 1,670.31 1,720.73
1,74,535.59 2,06,568.15
CURRENT ASSETS
{a) lnventorias 1,126.80 1,126,759
(b} Financlal Assets
{i} Trade Receivakles 1,666.23 1,666.23
{1l) Cash and Cash Equivalents 506.40 519,86
(i)} Bank Balance other than (i} abowve 7.28 7.28
{iv) Loans -
tv) Others 3,737.64 3,756.84
{c) Other Current Assets 320.63 554,02
7,364.98 7,631.02
TOTAL ASSETS 1,81,800.57 2,14,199,17
{a) Equity Share Capital 1,945.32 1,945.32
{b) Other Equity 68,668,16 68,439.75
Nen-cantrolling interests - ‘ 2,540.39
70,613.48 | 72,825.46
() Financial Lakilities
(i) Borrowings 83,141.61 98,623.01
(i) Other Financial Liabilities 1,823.78 1,823.78
(b} Provisions 451.80 462,28
{c) Other Nen-Current Liabilities 2,126.56
85417.19 1,03,035.63
CURRENT LIABILITIES
{a) Financial Liabilities
(i} Borrowings 8,011.50 19,705.53
{11} Trade Payables 6,232.02 6,336.81
{iii) Other Financlal Liabilitias 1,745.10 2,300.79
{b} Other Current Liabilities 9,609.10 9,622.63
{c) Provisions 272.18 i 272.32
2E,869.90 38,238.08
1,81,500.57 2,14,199.17
Place: New Delhi For Asian Hotels {North) Limited

Date: 12th August 2020

5((/\\;\/
iv Kumar latla
W'

Chairman & Managing Director
DIN: 00006187




(C} CASH FLOW FROM FINA]

ASIAN HOTELS (NORTH} LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED sm MARCH 2020

H FLOW, MOM OP‘ RATING ACTIV TIES
Pruflt/ (Jass) Bafore Tax
Adjustments for:
Depreciation and amortization
Interest and finance chargas
Interest income
{Gain}/Loss on fixed assets sold/ discarded (net)
Net unrealized [gain}/loss on fareign currency transaction and
translation (relating to other heads)
Bad debts / advances writtan off
Provision for bad & doubtful debts/advancas {written back)
Excess Provisions / Liability no longer required written back
-Non-operating Income
Operating Profit before Working Capital Changas

Adfustments for changes in working capital ;
(Increase)/decrease in trada raceivables, loans & advances and
other assets
{Increase)/decreasa in inventorias
Increase/(decrease) in trade payables, other liabilities and
provisions

Cash Generated from Oparations

Income taxas paid

Nat Cashflow from Operating Activitias

Purchase of fixed assats

Additions in capital work in prograss

Proceeds from sale of fixed assets

Investments in bank dapasits (with eriginal maturity over 3 manths)
Proceeds from bank deposits {with original maturity over 3 months)
Interest received

Investment in shares

Non-operating Income

Neat Cashfiow from Investing Activitias

ING ACTIVITIES "7
Proceeds frem long term borrowings

Raceipts

Payments
Proceeds from short term borrowings

Receipts

Payments
Interest and finance charges
Net Cashflow from Financing Activities
Net Increase/{Decrease) in Cash and Cash Equivalents
Cash and bank balances at tha beginning of the year
Cash and bank halances at the end of the year

NOTES:

1) The ahove cash flow statament has been prapared as per the "Indirect mathod"

Standard {ind AS} - 7 Statement of Cash Flows
2) Figures in bracket indicate cash outflow.

- 201920 2018-19
g __Rs In Lakhs Rs. In takhs

.+ (7,395.15) {4,207.70)

0 .1,793.24 1,926.03

12,545.50 11,312.92

" (2.05) (140,95)

(731.87) {183.45)

o 1,214.47 864.51

" 645 - 0.07

(44.62) (27.19)

Sil 0 7,386.97 8,544.24

409.23 (1,571.56)

93.55 34,55

2,805.57 - 2,521.22

" 10,695.77 10,528.45

© 196,46 (414.49)

077 '10,892,23 10,113.56

(152.84). (325.65)

" (53.14) {64.24)

2,365.14 662.85

. 328.00

2.05 140.95

2,161.10 741,91

150.00 206,92

(3,124.21) (1,241.82)

o A,886.39 4,937.82

" {3,094.00) (3,687,50)

(12,184.28}° (12,160.47)

{13,366.10)° {10,945.05)

(312.77} {89.17)

506.40 595,57

193.63 506.40

setout in the Indian Accounting

3) Previous year figures have been regrouped and recast wherever necessary 1o confirm to current year's classification.



Cash and cash equivalents at the end of the year consist of cash on hand, cheques, draft en hand and balance with banks as
follows: _
ST U Asat31-03-2020 As at 31-03-2019

7 " Rs.In Lakhs ~ Rs. In Lakhs

SHAND CASH EQUIVALENTS

Balances with banks - :
S 17589 49031

In current accounts
In Bank OD RS &1 3 =
Cash on hand . . - 1046 16.09
Chague on hand £ -
: 193.63 506.40
NEW DELH]I For ASIAN HOTELS {NORTH) LIMITED.
W 12 AUG 202
SHIV KUMAR JATIA

Chairman & Managing Director



Profit/ (loss} Before Tax
Adjustments for:
Depreciatlen and amortization
Interest and finance charges
interest income
(Gain)/Loss on fixed assets sold/ discarded (net)

Net unreallzed (gain)/loss on forelgn currency transaction and translation

Bad dabts / advancas written off
Provision for bad & doubtful debts/advances {written back)
Excess Provislons [ Liability no longer required written back

Operating Profit hefore Working Capital Changes

Adjustments for changes in working capital :
(Increzse}/decrease In trade receivables, loans & advances and other assets

{Increase)/decrease in Inventories
Increase/idecrease) In trade payables, other liabllities and provisions

Cash Genarated from Operations
Income taxes (Net)

Net Cashfiow from Dperaflng Activities

(B) CASH FLOW FROM INVESTING ACTIVITIES

Additions during the year
Capital work in progress

Proceeds from sale of fixed assets

Investments in bank deposits (with orlginal maturlty over 3 months)
Proceeds from bank depgsits [with original maturity cver 3 months)
Investments in shares

Interest receivad

Net Cashflow from Investing Activities

{C)CASH FLOW FROM FINANCING ACTIVITIES

Net inflow / {outflow) on account of borrpwings
Interest and finance charges

Net Cashflow from Financing Activities
Net Increase/{Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalenis-Opaning
Cash and Cash Equivalents - Closing

NOTES:

ARCH, 2020 | ..

198.10

;,2018-20 2018-19
.Rs. In Lakhs - Rs. In Lakhs

{7,555.64) (4,836.99)
1,828.47 1,968.42
12,678.37 11,439.79
{5.45) (145.95)
{731.37) {183.45)
1,847,596 1,285.23
6.45 0.07
(53.92) {27.39)
8,014.87 9,499,72
395.85 {1,415.45)
92,95 34,50
2,259.63 2,803.84
10,768.30 10,922.59
196.23 {425.95)
10,964.53 10,496.63
{203.30) (896.98)
. {2,299,40} i2,806.29)
2,365.42 663.00
- 328.00
9,03 142.77
{128.45) {2,569.50)
1,009.02 2,966.61
{12,166.84) {11,245.32)
{11,157.83) {8,278.71)
[321.76) {351.57)
519.86 g871.42
519.86

1) The above cash flow staterment has been prepared as per the *Indirect method" set out in the Indian Accounting Standard {Ind AS) - 7 Statement of Cash

2) Figures in bracket indicate cash outflow.

3) Previous year figures have been regrouped and recast wherever necessary to confirm to current year's classification.



Cash and cash equivaients at the end aof the year conslst of cash on hand, cheques, draft on hand and balance with banks as foilows:

As at 31-03-2020 As at 31-03-2019
{Rs. In lakhs) (Rs. In lakhs)
DETAIL OF CASH AND CASH EQUIVALENTS
Balances with banks ‘
In current accounts 180.37 503.72
In bank OD a/c 7.28 -
Cash on hend 10.49 16.14
108.14 ' 519.86

NEW DE LHI For ASIAN HOTELS (NORTH]) LlMiTEDi
12 AUG 2008 ‘ AL —

SHIV KUMAR JATIA
Chairman & Managing Director



o Dniubhoi Shah & Co LU

CHARTERED ACCQUNTANTS

4th Floor, Aditya Building
Neor Sardar Patel Seva Samoj
Mithakhali Six Roads, Elisbridge
Ahmedabad 380006,

Independent Audlitors’ Report on the Quarterly and Year to Date Audited $tandalone Financhal
Results of the Company Pursuant to the Regulations 33 of the SEB! (Listing Obligations and
Disclosure Requiraments) Regulations, 2015, as amended

To
The Board of Directars of Asfan Hotels (Morth) Limited

We have audited the gccompanying statement of quarterly and year to date standalong flnancial
resufts of Aslan Hotels (North) Limited (the “Company”) attached herewith, belng submitted by the
Company pursudnt to the requirement of Regulations 33 of the SEBI {Uisting Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinlon and to the best of aur information and according to the explanations given to us, these
standalone financial resutts:

. are presented in accordance with tha requirements of the Usting Regulations In this regard; and

i gives a true and fair view in conformity with the recognition and measurement principles faid down
in the applicable accounting standards and other accounting princinles generatly accepted In India, of
the net loss, other comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2020,

Basis for Opinion

Wae conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companfes Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described In the Auditors’ Responsibilities for the Audit of the Standalona
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethies issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to cur aud of the financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence wa have obtalned is
sufficient and appropriate to provide a hasls for our audit opinfon.

Emphasis of Matter

() Implications owing to COVID-18 Pandemic:

Refer Note 7 with reference to implications of Covid-19 pandemic. The outbreak of
Coranavirus (Covid-19) pandemic glabally and in India is causing significant disturbance and
slowdown of economic activity. The Company has evaluated the impact of this pandemic on its
husiness operations and based on its review and current indicators of future economic

Phone @ (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Branch . 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Yadodara : 390015



The tmpact of coronavirus on the Company's business will depend on future developments
that cannot be reliably predicted, including actions to cantain or traat the disease and mitigate
its Impact on the economies of the affectad countrias, dmong others, A definitive assessment
of the impact Is net possible in view of the Kigh uncertain sconomic environmment and the
scenarlo fs still evalving, The Company has evaluated its liquidity position and recoverability
and carrying values of its assats and changes in financial rlsls such as cradit risk, Fguidity risk,
currency risk and other price risk, and changes in objectives, policies and processes for
managing those risks are expectad. Evaluation of management’s assessevent around gaing
concern revolves around at a minimum irvolve, evafuation of rellability of cash flow forecast
prepared by the management considering change In economic environment, managemant’s
plan for future actions and assessing its feasibility in the circumstances.

Considering the projections made by the Company management, it appears that the COVID-19
scenario has pegged back the cash flows of the company stgnificantly because of the lockdown
situation in the hospitality sector in most period of the Q1 of FY 2020-21 and further the grim
situation of cash flows from the projections made by the management for BY 2020-21 a5 also
the ability to aceess cash in other ways such as from gavernment payments, factoring
recelvables or supplier financing and reductions in the emplayees’ emoluments across the
board are the negative Indicators hinting towards a dull year for the Company.

In view of Company’s assessment check an the aperations of the company, there appears to
be a huge Implication on the financials of the company in the short-tarm scenario say for the
year 2020-21.

OQur apinian is not modHfied In respect of the above matter,

Management’s Respansibilities for the Standalone Financial Results

These guarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone annual financial statements, The Company’s Board of
Directars are responsible for the preparation and presantation of these financial results that glve @
true and fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles prescribed under Section 133 of the Act
read with relevant rules issued thareunder and other accounting principles generally accepted in India
and in compliance with Regulations 33 of the Listing Regulations. This responsibility also fncludes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
frregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completenass
of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to ceasa aperations, or has ne realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Standafone Financial Results

Qur ohjectives are to obtaln reasonable assurance about whether the standalone firanchal results ag a
whole are free from material misstaterment, whether due ta fraud or ervor, and to lssue an auditor's
report that includes our opinion. Reasonable assurance 15 a high leval of sssurance, hut is rot a
guarantee that an audit conducted in accordance with SAs will always detect a material misstaterment
when It exists. Misstatements can arise from fraud or error and are considered material if, tdividually
or in the aggregate, they could reasonably be expected to influence the economle dacisions of users
taker on the basis of thase standalone fingncial regults.

As part of an audit in accordance with $As, we exercise professional judgment and maintafn
professional skepticism throughaut tha audit, We also:

» ldentify and assess the risks of materfal misstatement of the standalone financial rasults, .
whether due to fraud or error, design and perform audit procedures responsive to thase risks,
and obtain audit evidence that is sufficient and appropriate to provide a basls for our opinion,
The risk of not detecting a materfal misstatement resulting from fraud is higher than for one
resulting frem error, as fraud may Involve collusion, forgery, intentional amissions,
misrepresentations, or the override of Internal contral,

» Obtain 2n understanding of intarnal ¢ontral relevant to the audit in order to deslgn audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effactiveness of the company’s internal contral,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Longlude on the appropriateness of the Board of Directors’ use of the going gangern basls of
accounting and, hased on the audit evidence obtalned, whether a material uncertalnty exists
related to everits or conditions that may cast significant doubt on the Company’s ability to
continue as a guing concern. If we conclude that a material uncertainty exists, we arg required
to draw attention in our auditor’s report to the retated disclosures in the financial results or, If
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company {o cease to continue as a going congern.

» Evaluate the overall presentation, structure and content of the standalone financial results,
Inclucing the disclosures, and whether the financial resufts represent the underlying
transactions and events In & manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide these charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and whera applicable,
related safeguards.
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“Firm Regl, Number: 102511

Other Matter

The Standalone Financlal Results includas the results for the quarter ended March 31, 2020 baing the
balancing figure between the awdited figures in respact of the full financial year ended March 31, 2020
and the published unaudited year-to-date figuras up to the thied quarter of the current financial year,
which are subjectad to a limited review by us, a3 required under the Usting Regulations.

For, Dhirubhat Shah & Co LLP
Chortered Accountonts
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Kaushik 0 Shalh o /&
Partner ,{% %M M ¢ ﬂ
Membership No: 016502 w@g " Aﬂfﬁw
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UDIN:Z0018502AAAAANTI08

Place: Ahmedabad
Date: 12.08.2020



& Dhirubng Shah & Co L

CHARTERED ACCOUMNTANTS

Ath Floor, Aditya Building
Neaor Sardar Patel Seva Sarmaj
Mithakhall Six Roads, Elfisbridge
Ahmedabad 380004,

Independent Auditors’' Repart on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Dis,u:rusure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of Asian Hotels (North) Limited

We have audited the azccompanying consolidated annual financial results of Asian Hotels (North)
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Molding Company and
its subsidiaries together referred to as “the Group”) for the quarter and year ended March 31, 2020,
attached herewith, being submitted by the Holding Company pursuanit to the requirements of
Regulation 33 of the SEBI (Listing Qbligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’), .

Subfect to foregoing, in our oplnion and to the best of our information and according to the
explanations given to us and based on the consideration of the reports of the other auditors on
separate audited financial statements ffinancial results/ financgial information of the sybsidiaries
located outside Indip, the aforesaid consolidated financial results:’

(i) inchude the annual financial results of the following entity:
List of Subsidiarias:

1. Fineline Hospitality and Canstltancy Pte. Ltd., Mauritius - Whally owned subsidiary
2. Lexon Hotel Ventures Ltd., Mauritius - Subsidiary
3. Leading Hotels Limited - Subsidiary

(ii} are presented in actordance with the requirements of the Listing Regulations in this regard; and

{lii) gives a true and fair view In conformity with the applicable accounting standards, and other
accounting principles generaily accepted in India, of the consolidated net Loss, other comprelensive
income and other financial infermation of the Group for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditors’ Responsibilities for the Audlt of the Consolidated
Financial Results” section of our report. We are independant of the Group, in accordance with the
'Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
-Companies Act, 2013 and the Rules thereunder, and we have fulfllled our other ethical responsibilities
in accordance with these regquiremeants and the Cade of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matters” paragraph
below, is sufficient and appropriate to provide a basis for our aud’t opinion, e

Phone : (079) 2640 3325/24 | Website : www.dbsgroup.in | E-Mail : infc@dbsgrDUp.in

Branch : 204 Sakar Cormplex, Opp Abs Tower, Old Padra Rodd, Vadodara : 390015



Basis for Qualified Opinion

[ Attention is Invited to Note No, 10 for nen-provisian of Interest Hobility amaunting to Rs.
A7.67 Crare hy the Company, relating to Inter Corporate Deposits and other financiol
commitments. The non-provisioning of interest hos resulted in understatement of CWIP to
the sxtent of Rs, 17.67 Crore.

Materlal Uncertainty Regarding Gioing Concern of Leading Motels Limlted, Subsidiary Company:

i, We draw attention to Note 9 with regards to the financial statements of the subsidiary
campany, Leading Hotels Limitad. On account of ergeing litigations at varlous regulatory
farums which are sub judice at this peint In time and has rasulted In substantial delay in the
development of villa, hotel camplex and a 18 hole, 72 par champianship golf course. This has
resu'ted in shortage of funds whereby the Company has alsa defaulted in interest repaymaent
obligations for January 2020 & February 2020 with respect to Bank Loans amounting to Rs,
2.56 Cr. The financial statements indicate net currant liabilities of the Company at Ry, 144.91
Cr. as on the balance sheet date. ‘

Further, the current Covid-19 pandemic seenario has severely danted the future prospects of
the Hospitality sector that casts significant doubts with respect to the company's ahility to
meet its existing financlal obligatians as well as the continuation of the project itself.

Hewever, 8s informed to us by the managemant, the Company is in the process of mobilising
the required funds and has received a non-binding offer from a patential Investor on 20™ July,
2020 (subject to futfilment of certain conditions pracedent), Further, tha Company has also
been able to get sanction of credit facillty from a NBFC amounting to Rs. 75 Crotes which will
enable the Company to revive its development of the project and meet the rertalning financial
obligations.

The megsutes above are comtingent upon approval of fenders and fulfilment of the condition
precedents, which are not whally under the controf of the GCompany. The Company’s ability to
continue as a going concern largely is dependent on the successful outcorme(s) of the above
mentioned fund raising plans.

As stated in the note, the management is confident of obtaining required approvals from the
lenders and fulfilment of the condition precedent. The management 1s also confident of
infusing additional funds in the Company by way of credit line drawn from NBEC to meet
Company’s financial chligations and thereby continuing project development. Having regard to
the aforesaid, the standalone financial statements presently have been prepared on the basis
that the Company will continue as a going concern and herice no adjustments have been made
to the classification of the assets and llabilities and its carrying values.

Our opfrien is not modified in respect of this matter.

Emphasis of Matter

(i) Implications owing to COVID-19 Pandemic on Group:

A. Refer Note 7 with reference to implications of Covid-19 pandemic. The outbreak of
Coronavirus (Covid-19) pandemic globally and fn India is causing significant disturbance and
slowdown of economic activity. The Group has evaluated the impact of this pandemic on its
business aoverations and based on its review and current indicators of future economic
cenditions, there appears to be significant disruptions in the business of the group going



forward amidst the continuity of the Covld-19 pandamic and the Industry in which the group
operates cantinues to see a sluggish outlook in most part of the year 2020.21,

The Impact of coronavirus on the Group’s business will depend on future developiments that
cannot be reliably predicted, including actions to contaln or treat the disease and retitfgate its
Impact on the ecanomies of the affected countries, among othars, A definitive assessment of
the Impact is not possible In view of the high uncertain economic environment and the
scenario is still evolving. The Graup has evaluated its liquidity position and recoverability and
carrying values of its assets and changes In financlal risks such as credit risk, liquidity risk,
currency risk and other price risk, and changes ih objectives, policies and processes for
managing those risks are expectad, Evaluation of management’s assessment around golng
concern revolves around at 2 minimum involve, evaluation of reliabliity of cash How farecast
prepared by the management considering change In economic envirorment, manggament’s
plan for future actions and assessing its feasthility in the circumstances.

Considering the profections made by the group management, it appears that the COVID-19
scenerio has pegged back the cash flows of the group significantly because of the fackdown
situation in the hospltality sector In most period of the Q1 of FY 2020-21 and further the grim
situation of cash flows fram the projections made by the management for FY 2020-21 as also
the ebility to access cash in other ways such as from government payments, factoring
receivables or supplier financing and reductions in the employeas’ emoluments across the
board are the negative indicators hinting towards a dull year for the group,

In view of Group’s assessment check on the operations of the group, there appears to be a
huge implications on the finencials of the group in the short term scenario say for the year
2020-21.

Our opinion s not modified in respect of the above matter.

Board of Diractors’ Responsibilities for the Consolldated Financial Results

These Consolidated financtal results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consofidated financial results that give a true and fair view of the net profit,
other comprehensive income and other financial information of the Group in accordance with the
indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
astimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial contrals, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

in preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are respansible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicahle, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors efther intends to liguidate the Group or to cease
vperations, or has no reallstic alternative but to do so.
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The respective Board of Directors of the companies Included in the Group are responsible for
overseaing the financial reporting procass of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to abtain repsonable sssurance about whether the consolidated financial rasults as
a whole are frea from material misstaternent, whether due to fraud or arror, and to issue an suditor’s
report that includes our epirion. Reasonable assurance is a high level of assurance, but is not a
guarantes that an audit conducted In accordance with 5As will always detect a material misstatemant
when It exists, Misstatements can arise from fraud or error and are considered material if, indivigually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
takan on the basis of these consolidatad financial results.

As part of an audit In accordance with $As, we exercise professional judgiment and mgintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial resylts,
whather due to fraud or errar, design and perform audit procedures responsive to those risks,
and obtain audit evidence that 1s sufficient and appropriate to provide a basis for our opinion,
Fhe risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgary, intentional omissions,
misreprasentations, or the override of internal contral,

* Obtain an understanding of internal control relavant to the audit in order ta design audit
procedures that are appropriate in the circumstances. Under Section 143(3} (i) of the Act, we
are alse responsible for expressing our opinion on whether the company has adequate
internal financial controls with referance to financial statements in place and the operating
affectiveness of such cantrols.

* Evdluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude an the appropriateness of the Board of Directors use of the going concern basls of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the abllity of the Group to
continue as a going concern. If we canclude that a materiat uncertainty exists, we are required
to draw attentlon in our auditor's report to the related disclosures in the consolidated
tinancial resuits or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidance obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the consolidated financial resufts,
including the disclosures, and whether the consolidated financial resuits represent the
underlying transactions and events In 2 manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entity included In the consolidated
Financial Results, which have been audited by other auditor, such other auditor remain
responsible for the direction, supervision and performance of the audit carried out by them.
We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
Including any significant deficiencias In internal contro! that we identify during our audit.
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We also provide those charged with govemance with a statement that we have cormplied with relavant
ethical requiremants regarding independence, and to communicate with them all relationships and
other matters that may reasonably he thought to bear on our independence, and where appiicable,
related safeguards, '

Othar Mattery

a.

For, Dhirubhal Shah & Co LLP
Chartered Accountants

FRN: 102511W/W100298
KAUSHI
DHIRAILAL e

SHAH
Raushik
Portner

M. No. 016502

The consolidated Financial Results include the audited Financial Results of two subsidiaries
located outside India, whosa Finarcial Statements/Financial Results/ financial information
reflect Group's sheare of total assats of Rs. 90,860.33 fakhs as at March 31, 2020, Group’s share
of total revenue of NIL and NIL and Group’s share of total net profit/(loss) after tax of Rs.
(25.02) Lakhs @nd Rs, (144.56) lakhs for the quarter and year ended March 31, 2020, as
considered In the consolidated Financial Results, which have been audited by their respective
Independent auditors. The indapendent auditors’ reparts on financial statements/ Financial
Results/financial informaticn of this entity has been furnished to us and sur opinion on the
consolidated Financlal Results, in so far as it relates to the amounts and disclosures included in
respect of this entfty, Is based solely on the report of such auditors. Our conclusion on the
Statement Is not modified in respect of this matter,

The Consclidated Finaneial Results Includes the results for the quarter ended March 31, 2020
being the balancing figure between the audited figures in respect of the full financial year
ended March 31, 2020 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which are subjected to a imited review by uUs, as requirad
under the Listing Regulations.
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REGISTERED OFFICE
BHIKAIJI CAMA PLACE, M.G. MARG,

NEW DELHI - 110066

TELEPHONE : 26791234
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CIN | L55101DL1980PLCOT1037

Welsite | www.Qsianhotelsnorth.com

E-mail : investorelations@ahinorth.com

AsIAN HOTELS (NORTH) LIMITED

AHL/CS/1013/2020
12" August, 2020

Corporate Services Department Listing Department

BSE Litd. National Stock FExchange of India 1.td.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor

Dalal Street Plot No. C/1, G Block

Mumbai- 460 001 Bandra - Kurla Complex

Scrip Code/Serip ID: Bandra (E), Mumbai — 400 051

500023/ ASTANHO TNR Scrip Code / Symbol; 233/ASIANHOTNR
Dear Sirs,

Subject:  Declaration pursuant  to  Regulation 333)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing
Regulations)

The Board of Directors of the Company in its meeting held today, i.e. 12t August, 2020,
approved the stand-alone and consolidated financial statements for the financial year ended 31
March, 2020, including Balance Sheet as at 3 ¥ March, 2020, and Statement of Profit & Loss,
Cash Flow Statement and Statement of Changes in Equity for the year ended as on that date
along with accompanying notes thereto (each on stand-alone and consolidated basis); and also
adoepted the Auditors’ Repotts thereon.

Pursuant to Regulation 333)d) of the Listing Regulations read with Circular no.
CIR/CFD/CMD/56/2016 dated 27 May, 2016 issued by SEBI:

i) we hereby declare that the Auditors’ Report on the Annual Audited Standalone
Financial Statements of the Company for the year ended 31 March, 2020, are with
un-modified opinion; and

i)  the Auditors’ Report on the Annual Audited Consolidated Financial Statements of
the Company for the year ended 31* March, 2020, are with modified opinion, and
accordingly, ‘the Statement on Impact of Audit Qualifications’ in respect thereof is
enclosed.

Piease take the above on record,

Yours faithfully,
For ASIAN HOTELS (NORTH) LIMITED

SHIV KUMAR JATIA
CHAIRMAN & MANAGING DIRECTOR
Encl: as above OWNERS OF -
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Statement of impact of Audit qualifications on Consolidated Annual Audited Financial Results for the

finnacial vear ended March 31, 2020
[As per Rugulation 33/52 of the SEBHLODR){Amendment) Regulations, 2016]

Place :

{Date:

Audit Committee Chairman

| Audited figures.as Audited figures ds
I L particulars reported before adjus‘ting reported after adjusting
for the qualifications for the qualifications
Rs. inLakhs Rs. In Lakhs
7 except for SL.No.4 except for Sl.No.4
1 [Turnover/Total Income 26,708.08 26,708.08
2 |Total Expenditure _ 34,263.73 34,263.73
3 |Net Profit/(Loss) -6,473,65 -6473.65
4 |Earning Per Share (ih Rs.) _ -33.28 +33.28
5 |Total Assets 2,13,299.56 2,15,066,60
6 |Total Liabilities _ , 2,13,299.56 2,15,066.60
7 {Met Worth ) ' 63,036.35 | 64;803.39
8 |Dthers- Capital Waork in Progress 27,885.18 ] 29,652.22
I |Audit Qualification (each audit qualification seperately :
a
Detalls of Audit Qualification: Non provis on of Interast liability relating to inter corporate
deposit and other financial commiitments, amounting to Rs.1767.04 Lakhs, by one of the
subsidiaries which would atherwise had formed part of the Capital Work in Progress
b Type of Audit Qualification : Qualified Opinion/Diselsimerof Qolnion/Adye -
¢ Frequency of Qualifiaction : appeared-firssttima/repetitive shee-haw-long-continding
d  For Audit Qualifiaction (s) where the impact is quantified by the auditor, Management's
view : in view of the current financial crunch being faced by the Subsidiary, provisions for
interest liability amounting to Rs. 1767.04 Lakhs was not provided for by it. This has,
however, no impact on the current profit/{loss) of the Subsidiary as well as on the
consolidated financial statements of the Company, since this would have been otherwise
formed part of the capital work in progress in respective financial statements.
e ForAudit Qualifiaction(s) where the impact is not quantified by the auditor : Not Applicable
{f} Management’s estimation on the impact o” audit qualification;
(i} f Management i5 upable to estimate the impact, reasons for the same;
(ili) Auditor's commiarits on i) or (i) above.
i |Signatories : ' N

CEO/Managing Director 5{,% .

¢Fo %A@: oot (Msie

KAUSHIK
Statutery Auditor DHIRAJLAL'¢

SHAH -
New Delhif/Ahmedabad
12th August, 2020




