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June 11, 2021 

 

To, 

Bombay Stock Exchange Ltd., 

PhirozeJeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

 

Company Code No. 531120 

 

The National Stock Exchange of India Ltd., 

Exchange Plaza, 

Bandra - Kurla Complex, 

Mumbai – 400051 

 

Company Code: PATELENGIEQ 

Dear Sirs. 

 

Sub: Outcome of the Board Meeting  

 

We have to inform you that the Board of Directors at their Meeting held today considered and 

approved the following: 

 

1. Audited Standalone Financial Results of the Company for the quarter and financial year 

ended March 31, 2021. (A copy of the Audited Standalone Financial Results along with 

Audit Report issued by M/s. T. P. Ostwal & Associates LLP under Regulation 33 of SEBI 

(LODR) Regulations, 2015 are enclosed herewith.)  

 

2. Audited Consolidated Financial Results of the Company for the financial year ended 

March 31, 2021. (A copy of the Audited Consolidated Financial Results along with Audit 

Report issued by M/s. T. P. Ostwal & Associates LLP under Regulation 33 of SEBI (LODR) 

Regulations, 2015 are enclosed herewith.) 

 

The Board Meeting commenced at 12.50 p.m. and concluded at 01.20 p.m. 

 

You are requested to take the same in your records. 

 

Thanking you, 

 

Yours truly, 

For Patel Engineering Ltd. 

 

 

 

Shobha Shetty 

Company Secretary 

Membership No. F10047 

 

 



June 11 , 2021 

To, 
Bombay Stock Excha nge Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

Company Code No. 531120 

Dear Sirs, 

PATEL ENGINEERING LTD. 

CIN: L99999MH1949PLC007039 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra - Kurla Complex, 
Mumbai 400 051 

Company Code: PATELENG/EQ 

Subject: Declaration in respect of unmodified opinion on Standalone and Consolidated Financial 
Statement for Financial Year ended March 31, 2021 

With reference to the subject matter, and in terms of SEBI (LODR) Regulations 2015, we hereby 
declare that the Auditor report issued by M/s. T. P. Ostwal & Associates LLP, Statutory Auditors on 
Standalone & Consolidated Statement for the financial year ended on March 31, 2021 is 
unmodified. 

Kindly take the same on record and oblige. 

Thanking you. 

For Patel Engineering Limited 

Kavita Shirvaikar 
Whole Time Director & CFO 
DIN: 07737376 

REGO. OFFICE: 
Patel Estate Road, Jogeshwari (W), Mumbai - 400 102. India 

Phone +91 22 26767500, 2678291 6 Fax +91 22 26782455, 26781 505 
Email headoffice@patelenq.com Website: www.patelenq.com 













PATEL ENGINEERING LTD. 
Regd. Office: Patel Estate Road, fogeslnuari (W), Mumbai- 400 102 

CIN:L99999MH1949PLC007039 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 

MARCH 31, 2021 

PART ! 

Rs in Crore-s 

QUARTER ENDED YEAR ENDED 

PARTICULARS 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Audited Unaudited Audited Audited Audited 

1. Revenue from operations 623.50 473.20 478.50 1,719.12 2,333.06 

2. Other income 41.51 34.95 75.44 143.31 314.94 

3. Total income 665.01 508.15 553.94 1,862.43 2,648.00 

4. Expenses 

a) Cost of material consumed 134.48 69.59 93.22 308.48 403.44 

b) Cost of constrnction 339.75 277.68 369.37 954.32 1,498.33 

c) Purchase of stock in trade 2.50 9.10 

d) Employee benefits expense 65.50 43.15 51.21 187.60 181.86 

e) Finance cost 93.05 94.72 85.47 369.38 330.91 

f) Depreciation 16.78 16.32 14.80 63.91 58.63 

g) Other expenses 26.33 29.65 33.27 99.87 115.66 

Total expenses 675.89 531.11 649.84 1,983.56 2,597.93 

5. Profit / (loss) before exceptional items and tax (3-4) (10.88) (22.96) (95.90) (121.13) 50.07 

6. Exceptional item (refer note no 5) 93.91 - (11.12) 93.91 (11.12) 

7. Profit / (loss) before tax (5-6) (104.79) (22.96) (84.78) (215.04) 61.19 

8. Tax expense / (Credit) : 

a) Current (net) 1.09 1.19 (27.47) 4.95 16.39 

b) Earlier years (8.64) 

c) Deferred (88.53) 9 61 5.17 (81.60) 16.28 

9. Profit / (loss) for the period (7-8) (17.35) (33.76) (62.48) (138.39) 37.16 

10. Other comprehensive income (OCI) 

A (i) rtems that will not be reclassified to profit or loss 

- Remeasurements of the defined benefit plans (5.01) (0.02) (0.17) (5.77) (1.26) 

(ii) lncome tax relating to items that will not be reclassified to 
1.76 0.00 0.05 2.02 044 

profit or loss 

11. Tota l comprehensive income for the period (20.60) (33.78) (62.60) (1-12.14) 36.34 

12. Paid up equity share capital (Face value of Re 1 each) 46.55 43.00 40.82 46.55 40.82 

13. Other equ ity (Excluding revaluation reserves) 2,445.80 2,529.27 

14. Earnings per share 

a) Basic (not annualised) (0.40) (0.80) (2.19) (3.23) 1.30 

b) Diluted (not annualised) (0.40) (0.80) (2.19) (3.23) 0.89 

See accompanying notes to the financial results 

N otes: 
1. The above financial results have been prepared in accordance with the lndian Accounting Standards ('lnd AS') as prescribed under section 133 of 

the Compnies Act, 2013 read with the Companies (lndian Accounting Standards) Ru les as amended from time to time. 
The above results were reviewed by the Audit Committee and approved and taken on record by the Board at their respective meetings held on 

June 11, 2021. 

2. The company is engaged in the Engineering and construction industry which is seasonal in character. The company's margins in the quarterly 
results vary based on the accrual of cost, recognition of income in different quarters etc. due to the nature of its receipt of claims/awards. In view of 

this, financial results for the quarter are not comparable with quarterly/annual results. 

3. During the quarter, progress of the Company and availability of resources further recovered from the situation caused by COVIO -19 pandemic 
level. The company has assessed the impact of pandemic on its financials based on the external and internal informations availble upto the date of 
approval of the financial result and expects to recover the carrying value of its assets. The Company is continuously monitoring the situation and 

taking necessary steps to improve its effeciencies in execution and the financial outcome. 

4. The Code on Social Security, 2020 (" the Code") has been approved by the Indian Parliament. The effective date of the Code and related rules are 
yet to be notified. The impact of the changes, if any, will be assessed and recognised post notification of the relevant provisions. 



PATEL ENGINEERING LTD. 
Regd. Office : Patel Estate Road, Jogeshwari (W), M11111bai- 400 102 

CIN:L99999MH1949PLC007039 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 

MARCH 31, 2021 

5. Exceptional item includes provision for impairment of value of investment and other assets and write off / write back of cetain receivables / 

payables. 

6. During the quarter, the allotment Committee of the Company approved the allotment of 3,54,36,562 Equity shares of face value Re. 1 each at a 
price of Rs. 14.78 per share (i.e. price for conversion of debt into equity) to PTC India Financial Services Limited and IDBI Bank Limited against 
OTS Framework/Debt Settlement Agreement executed respectively with these Lenders. 

7. Figures of last quarter are the balancing figures between audited figures in respect of full financia l year and the published Year-to-Date figures 

upto the third quarter of the current financial year. 

8. The previous year figures have been regrouped/ rearranged/recasted wherever necessary for the purpose of comparision. 

8. Additional disclosure as per regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 : 

a. Credit rating of the Companys· debt is BB (positive outlook) 

b. The Company continue to maintain 100% asset cover based on the valuation report for the secured non convertible debentures issued by it. 

31-Mar-21 31-Mar-20 

c. Debt Equity Ratio 0.84 0.78 

d. The Previous due date for Payment of interest/ principal of UC - 11.30% NCO (!SIN INE244B07144) : 

i) Interest - March 17, 2021 - paid 
ii) Principal - Not Applicable 

e. Next due date for payment of interest/ principal of UC - 11.30% NCD (!SIN INE244B07144) : 

i) Interest - June 17, 2021 
ii) Principal- September 17, 2022 

f. Debt Service Coverage Ratio 

(EBDIT/(lnterest +current maturity of LTD)) 

g. Interest Service Coverage Ratio 

(EB IT/Interest) 

h. Debenture Redemption Reserve (in crores) 

i. Networth (in crores) 

Place: Mumbai 

Date: June 11, 2021 

31-Mar-21 31-Mar-20 

0.54 1.23 

31-Mar-21 31-Mar-20 

0.42 1.18 

-

2,492.35 2,570.11 

For Patel Engineering Ltd. 

Kavita Shirvaikar 

Whole Time Director & Chief 

Fina.ncial Officer 



PATEL ENGINEERING LIMITED 

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT 

I. ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Other intangible assets 

(d) Financial assets 

(i) Investments 
(ii) Trade receivables 

(iii) Loans 

(iv) Other financial assets 

(e) Deferred tax assets (net) 

(f) Current tax assets (net) 

(g) Other non current assets 

Total non-current assets 

2 Current assets 

(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(ii) Cash an'd cash equvalents 

(iii) Other bank balances 

(iv) Loans 

(v) Other financial assets 

(c) Other current assets 
(d) Assets classifies as held for sale 

Total current assets 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 

I Equity 

(a) Equity share capital 

(b) Other equity 

Total equity 

2 liabilities 

Non-current liabiliti es 

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

a) Total Outstanding dues of micro enterprises and Small 

enterprises 

b) Total Outstanding dues of creditors other than micro 

enterprises and Small enterprises 

(iii) Other financial liabilities 

(b) Long-term provisions 

(c) Other non current liabilities 

(d) Deferred revenue 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

a) Total Outstanding dues of micro enterprises and Small 

enterprises 

b) Total Outstanding dues of creditors other than micro 

enterprises and Small enterprises 

(iii) Other financial liabilities 

(b) Short-term provisions 

(c) Other current liabilities 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Place : Mumbai 

Date: June 11, 2021 

Audited 
Mar31-2021 

(Rs. Cr.) 

359.80 

5.46 

0.30 

653.99 
306.00 

1,073.31 

129.01 
192.34 

2.32 

571.58 

3,294.11 

2,852.32 

335.89 

113.93 

192.67 
11.67 

670.83 

4,177.31 
7,471.42 

46.55 

2,445.80 

2,492.35 

561.27 

477.92 

128.38 

11.04 

777.50 

6.80 

1,962.91 

1,347.84 

3.20 

1,119.35 

53.45 

6.18 
486.14 

3,016.16 

7,471.42 

Audited 
Mar 31-2020 

(Rs. Cr.) 

301.02 

10.60 

0.25 

669.22 

473.36 

1,016.14 

55.17 
109.99 

678.15 

3,313.90 

2,824.17 

311.06 

106.63 

170.08 

11.67 

730.46 

15.00 
4,169.07 

7,482.97 

40.82 

2,529.27 

2,570.09 

627.96 

330.25 

84.50 

15.25 

458.23 

7.56 

1,523.75 

1,240.90 

2.39 

1,302.21 

76.72 

2.20 
764.71 

3,389.13 

7,482.97 

For Patel Engineering ltd. 

y:.~ ~ 
Kavita Shirvaikar 

Whole Time Director & Chief Financial 

Officer 



Primary Segment : 

PARTICULARS 

Segment revenue 
Civil 

Real Estate 
Total segment revenue 

Segment Result 
Civil 

Real Estate 

PATEL ENGINEERING LTD. 
Regd. Office: Patel Estate Road, Jogeshwari (W), Mumbai- 400 102 

CIN:L99999MH1949PLC007039 
STANDALONE SEGMENT REPORTING 

QUARTER ENDED 

31.03.2021 31.12.2020 31.03.2020 

Audited Unaudited Audited 

623.47 473.18 478.49 

0.03 0.02 0.01 

623.50 473.20 478.50 

(12.58) (29.22) (100.01) 

1.70 6.26 4.11 

Total segment result (before exceptional items) (10.88) (22.96) (95.90) 

Segment Assets 
Civil 
Real Estate 
Total segment assets 

Segment Liabilities 

Civil 
Real Estate 

Total segment liabilities 

Geographical Segment : 
Segment revenue 

Within India 
Outside India 
Total segment revenue 

Non Current Assets 
Within India 

Outside India 
Total non current assets 

Place : Mumbai 

Date : June 11, 2021 

559.12 396.40 404.95 

64.38 76.80 73.55 

623.50 473.20 478.50 

Rs in Crores 

YEAR ENDED 

31.03.2021 31.03.2020 

Audited Audited 

1,719.05 2,332.33 
0.o7 0.73 

1,719.12 2,333.06 

(140.99) 41.51 
19.86 8.56 

(121.13) 50.07 

6,800.66 7,022.95 

670.75 460.02 
7,471.41 7,482.97 

4,871.69 4,800.26 

107.37 112.62 
4,979.06 4,912.88 

1,478.14 2,048.62 
240.98 284.44 

1,719.12 2,333.06 

3,077.77 3,160.21 
216.35 153.69 

3,294.12 3,313.90 

For Patel Engineering Ltd. 

Kavita Shirvaikar 
Whole Time Director & Chief Financial 

Officer 



PATEL ENGINEERING LTD. 

CASH FLOW STATEMENT FOR T HE YEAR ENDED MARCH 31, 2021 

A. CASH FLOW FROM O P ERA T ING ACTIV ITIES 

Net profit After tax 

Adjustment for: 

Depreciation/ amortisation 

Net tax expenses 

Finance charges 
Interest income and dividend received 

Foreign e.change (gain)/loss 

Provision for leave salary 

Provision for gratuity 

Impact of Ind AS 115 

Gain on de-recognition of financial assets 
Share in profit from Joint operations 

Provision for impairment 

Profit on sale of <1ssets 

Excess credit written back 

Transfer of actionable claims 

Irrecoverable debts and advances written o ff 

ESOP compensation expenses 

OPERATING P ROFIT BEFORE WORKING CAPITA L C HANGES 

Adjushnent for changes in: 

Trade ,md other receivables 

Inventories 
Trade and other payables 

(excluding income tax) 

Cash from operations 

Direct tax (paid) / refund received 

NET CASH FROM OPERA TING ACTIVITIES (Al 

8. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets (including capital work in progress and capital 

advances) 

Sale of fixed assets 

lncrease in loans to subsidiaries/ JV/ <lssociates 

Purchase of investments 

Increase in other bank balances 
Interest and dividend received 

NET CASH USED IN INVESTING ACTIV ITIES (8) 

C. CASH FLOW FROM FINANCING ACTIV IT IES 

lssue of Shares 

Proceeds from borrowings 

Repayment of borrowings 

Dividend paid 

Finance charges paid 

NET CASH USED IN FINANCING ACTIV IT IES (C) 

Net in crease/ (decrease) in cash and cash equivalent (A+B+C) 

Opening balance of cash and cash equivalents 

Balance of cash and cash equivalents 

Notes to Cash flow Statement 

a) Cash and Cash Equivalents 

Cash on hand and balance with banks 

Effect of exchange ra te changes 

Closing cash and cash equivalents as restated 

· March 31, 2021 

Rs. Crores 

(138.-10) 

63.91 

(76.65) 

369.38 

(94.-19) 

5.93 

1.31 

4.49 

(6.22) 

119.85 

(0.48) 

(77.58) 

SO.IO 

0.11 

221.26 

131.10 

(105.08) 

6.77 

254.05 

(12.23) 

241.82 

(11 1.19) 

7.69 

(3.48) 

(0.50) 

5.43 

79.80 

(22.25) 

(0.00) 

193.35 

(122.20) 

(277.-19) 

(206.34) 

13.23 

106.63 

119.86 

113.93 

5.93 

119.86 

IP.,tsl 
!iimc:0 19-19 

· March 31, 2020 

Rs. Crores 

37.17 

58.63 

24.03 

330.91 

(224.30) 

(16.07) 

2.80 

1.52 

(17.62) 

11.81 

(1.50) 

(83.38) 

11.87 

0.-11 

136.2.( 

(270.53) 

49.87 

416.03 

331.61 

61.89 

393.50 

(b~-~4 ) 

3.32 

(7.76) 

0 .00 

2.-14 

6.62 

(6-1.31) 

17.76 

4366 

(150.-13) 

(0.02) 

(259.46) 

(3-18.-17) 

(19.28) 

109.84 

90.56 

106.63 

(16.07) 

90.56 

b) Cash flow statement has been prepared under the indirect method as set out in lndAS - 7 specified under Section 133 of the Companies Act, 2013. 

c) Reconcilation of liabilities arising from financing activities Rs. Crores 

March 31, 2021 Opening Cash Flow Non • Cash C han ges Closing balance 

balance 

Borrowings (including short term borrowing, long term borrowing & 1,903.75 71.16 (30.1 0) 1,94-1.81 

current maturity) 

Unpaid dividend 

Total 1,903.75 71.16 (30.10) 1,944.81 



PATEL ENGINEERING LTD. 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 

March 31, 2020 

Borrowings (including short term borrowing, Long term borrowing & 

current maturity) 

Unpaid dividend 

Total 

Place : Mumbai 

Date: June 11, 2021 

Opening 

balance 

2,215.27 

0,02 

2,215.29 

Cash Flow 

(106.76) 

(0.02) 

(106.78) 

Non • Cash Changes Clos ing balance 

(204.75) 1,903.75 

(204.75) 1,903.75 

For Patel Engineering Ltd. 

~ - fl\ <J---
Kavita Shirvaikar 

Whole Time Director & Chief 
Financial Officer 

















P AT EL ENGINEERING LTD. 

Regd. Office : Patel Estate Road, fogeshwari (W ) , Mumbai- 400 102 

CIN:L99999MH1949P LC007039 

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 

MARCH 31, 2021 

PART! 

R § in Crores: 

QUARTER EN DED YEAR ENDED 
PARTICULARS 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Audited Unaudited Unaudited Audited Audited 

I. Revenue from Opt!rattons 733.58 544.05 549.65 1,994.79 2,617.21 

2. Other income 42.8-! 23.66 28.94 !09.14 171.16 

3. Total income 776.42 567.71 578.39 2,103.93 2,788.37 

4. Expenses 

a) Cost of material consumed 260.22 82.21 113.IO 459.18 459.18 
b) Cost of construction 297.07 316.40 417.43 999.82 1,645.18 

c) Purchase of stock in trade 6 .60 

d) Employee benefits expense 71.08 46.25 54.49 201.33 194.35 
e) Finance cost l 1.5.67 97.64 70.36 401.39 266.27 

() Depreciation 20.25 18.01 16.74 72.03 66.19 
g) Other expenses 26.8-! 28.81 33.77 99.83 126.57 

Total expenses 791.13 589.32 705.89 2,233.58 2,764.34 

5. Profit / (loss) before exceptiondl items .:ind tax {3-0 (14.71) (21.61) (127.30) (129.65) 24.03 
6. Exceptional item (refer note no. 4) 214J7 (30.68) 214.17 (30.68) 
7. Profil / {loss) before tax {5--6) (228.88) (21.61) (96.62) (343.82) 54.71 

8. Tax expense / (Credit): 

a) Current (net) 4.80 2.32 (28.50) 11.05 21.14 

b) Earlier years 0.12 O.QJ 0.04 0.15 (S.60) 

c) Deferred (87.85) 9.66 5.72 (82.08) 10.88 

9. Profit/ (loss) for !he period (7-8) (145.95) (33.60) (73.88) (272.94) 31.29 

10. Share in profit / (loss) in dSSodates (net) 5.09 (2.85) (5.92) (17.82) (20.17) 

11. Net profit after tax and share in profit/(loss) in associates (9+10) (140.86) (36.45) (79.80) (290.76) 11.12 

12. Other comprehensive income (OCI) 

A (i) Items th.it will not be reclassified to profit or loss 

- Remeasurements of the defined benefit plans (2.04) (0.22) 5.79 4.09 (3.20) 
(ii) lncome tax relating to items that will not be reclassified to 

0.18 0.05 0.44 0.44 
profit or loss 

B Total other comprehensive income for the year (1.86) (0.22) 5.84 4.$3 (2.76) 

U . Total comprl'hcnsh'e inc0ml' and other comprehensive 
(142.72) (36.67) (73.96) (286.23) 8.36 

income for the year (11 + 13) 
15. Non controlling interest 2.17 5.90 (3.60) 11.99 3.93 
16. Owners of the parent (14 - 15) (144.89) (42.57) (70.36) (298.22) 4.43 

17. Pa id up equ ity share capital (Face value of Re I each) 46.55 43.00 .1Q.82 46.55 40.82 

18. Other equ ity (Excluding revaluation reserves) 2,273.02 2,306.18 

19. Earnings per share 

a) 8<1sic (not annualised) (3.29) (0.86) (2.80) (6.78) 0.39 
b) Diluted (not ,mnualised) (3.29) (0.86) (2.80) (6.78) 0.39 

See accompanying notes to the financial results 

Notes: 

I. Patel Engineering limited (the ~ Company .. or "Holding Company") and its subsidiaries .ire together referred to as the "Group" in the following notes. 

The above consolidated financial results have been prepared in .tccordance with the lndian Accounting Standards ('Ind AS') as prescribed under section 133 of the Compnies 
Act, 2013 read with the Companies {lndian Accounting Standards) Rules as amended from lime lo time. The above results were reviewed by the Audit Committee ,md 
approved and taken on record by the Board al their respective meetings held on June l l, 2021. 

2. During the quarter, progress of the Croup and availability of resources further recovered from the situation caused by COVTO · 19 pandemic level. The Group has assessed 
the impact of pandemic on its financials based on the external and internal informations availble upto the d<1te of c1pproval of the financial result and expects to reCo\·er the 
carrying value of its assets. The Group is continuously monitoring the situation and taking necessary steps to improve its effeciencies in execution c1nd the financial outcome. 

3. The Code on Social Security, 2020 r the Code") has ~n approved by the Indian Parliament. The effecli\'e date of the Code and related rnles are yet to be notified. The impact 
of the changes, if .:iny, for the r.irent and Indian subsidiaries wilt be assessed <1nd recognised post notification of the relevant provisions. 

4. Exceptional item includes prodsion for impairment of assets and write off / write back of cetain receivables / payables. 

5. During the quarter, the allotment Committee of the Company approved the allolment of 3,:>4,36,562 Equity .shares of face value Re. l each at a price of Rs. 14.78 per share (i.e. 
price for con\'ersion of debt into equity) to PTC lndia Financial Services Limited and IDBI Bank Limited .1gainst OTS FrameworkJDebt Settlement Agreement executed 
respectively with these lenders. 

6. Financial results of the overseas subsidiaries are translated into l.ndian Rupees using the average exchange rates prevailing during the period and other monetary/ non 
monetary items are translated at closing rate. Net exchange rate difference is recognized as Foreign Exchange Translation Reser\'e. 



PATEL ENGINEERING LTD. 
Regd. Office: Patel Estate Road, Jogeshwari (WJ, Mumbai- 400 102 

CIN:L99999MH1949PLC007039 
STATEMENT O F CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 

MARCH 31, 2021 

7 The Consolidakd results of tht: Croup has th ree report,:1ble business segments, ··c1vil Construction", "Real Estate" and "Others." 

8. Figurt's of last quarll:' r are the balancing figu res between audited figures m reSpl'ct of full financial year and the published Yl'ar-to-Date figu res upto the third quarter of the 
current financ1.il yea r. 

9. The previous year figurt's haw been regrouped / rearranged/recasted where"er necessary for the purpose of comparision. 

Place : Mumbai 

Date : June 11, 2021 

For Patel Engineering Ltd. 

~-,,.,..~ 
Kavita Shirvaika.r 

Whole Time Director & Ch.ief 
Financial Officer 



PATEL ENGINEERING LIMITED 

CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 

I. ASSETS 

l Non-current assets 

(a) Property, plant and equ ipment 

(b) Capital work-in-progress 

(c) Other intangible assets 

(d) Goodwill on consolidation 

(e) Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Loans 

(iv) Other financial assets 

(f) Deferred tax assets (net) 

(g) Current tax assets (net) 

(h) Other non current assets 

Total non-current assets 

2 Curren t assets 

(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equvalents 

(iii) Other bank balances 

(iv) Loans 

(v) Other financial assels 

(c) Current ta x assets (net) 

(d) Other current assets 

(e) Assets classHies as held for sale 

Total current asse ts 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 

1 Eq uity 

(a) Equity share capital 

(b) Other equity 

Equity attributable to owners of the parent 

Non-controlling interests 

Total Equity 

2 Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

a) Total outstanding dues of micro enterprises and small 

enterprises 

b) Total outstanding dues of creditors othtir than micro 

enterprises and small enterprises 

(iii) Other financial liabilities 

(b) Long•term provisions 

(c) Other non current liabilities 

(d) Deferred revenue 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

a) Total outstanding dues of micro enterprises and small 

enterprises 

b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iii) Other financial liabilities 

(b) Short-term provisions 

(c) Other current liabilities 

Total cu.rrent liabilities 

TOTAL EQUITY AND LIABILITIES 

Place: Mumbai 

Date: Jun• 11, 2021 

Audited 
Mar 31-2021 

(Rs.Cr.) 

653.77 

678.62 

0.39 

28.39 

67.90 

442.08 

70.44 

136.72 

200.28 

13.09 

661.81 

2,953.49 

3,630.28 

433.63 

194.92 

1.09 

29.74 

77.51 

12.04 

742.80 

11.60 

5,133.61 

8,087.10 

46.55 

2,273.02 

2,319.57 

61.29 

2,380.86 

779.41 

477.92 

147.82 

12.00 

772.77 

6.80 

2,196.72 

1,456.55 

4.56 

1,205.10 

85.32 

6.37 

751.62 

3,309.52 

8,087.10 

Audited 
Mar 31-2020 

(Rs. Cr.) 

578.47 

1.1-l0.83 

0.39 

28.39 

78.97 

473.36 

85.33 

6Ul 

117.49 

14.11 

759.06 

3,337.81 

3,566.24 

327.51 

113.25 

0.48 

84.50 

91.35 

1.33 

779.20 

26.60 

4,990.46 

8,328.27 

40.82 

2,506.18 

2,547.00 

33.10 

2,380.10 

919.37 

330.25 

100.00 

10.24 

369.98 

7.56 

1,737.40 

1,325.09 

2.39 

1,367.48 

93.20 

2.72 

1,219.89 

4,010.77 

8,328.27 

For Patel Engineering Ltd. 

\C ,rA ~ 
Kavita Shirvaikar 

Whole Time Director & Chief Financial 

Officer 



Primary Segment: 

PARTICULARS 

Segment revenue 

Civil Construction 

Real Estate 

Others 

Total se<>ment revenue 

Segment Result 

Ci vii Construction 

Real Estate 

Others 

Total segment result (before exceptional items) 

Segment Assets 

Civil Construction 

Real Esta te 

Other 

Total segment assets 

Segment Liabilities 
Civil Construction 

Real Estate 

Other 

Total segment liabilities 

Geographical Segment· 

Segment revenue 

Within India 

Outside India 

Total segment revenue 

Non current assets 

Within India 

Outside India 

Total non current assets 

Place: Mumbai 

Date: June 11, 2021 

PATEL ENGINEERING LTD. 
Regd. Office: Patel Estate Road, fogeshwari (W), Mumbai- 400 102 

CIN: L99999MH1949 PLC007039 

CON SOLID A TED SEGMENT REPORTING 

QUARTER ENDED 

31.03.2021 31.12.2020 31.03.2020 

Audited Unaudited Unaudited 

746.74 523.98 529.62 

(13.01) 20.02 20.03 
(0.15) 0.05 

733.58 544.05 549.65 

19.20 (39.90) (89.16) 

(24.88) 10.33 (1.92) 

(3.95) 5.11 (7.57) 
(9.62) (24.46) (98.65) 

672.75 464.86 478.73 
60.83 79.19 70.92 

733.58 544.05 549.65 

Rs in Crores 

YEAR ENDED 

31.03.2021 31.03.2020 
Audited Audited 

1,957.68 2,537.32 

37.11 79.89 

1,994.79 2,617.21 

(141.36) (5.77) 
1.97 15.61 

(8.08) (5.98) 
(147.47) 3.86 

5,686.55 5,628.92 

1,413.47 1,242.67 

987.08 1,456.68 
8,087.10 8,328.27 

5,234.95 4,938.63 

461.93 438.17 
9.36 371.38 

5,706.24 5,748.18 

1,758.75 2,335.86 

236.04 281.35 
1,994.79 2,617.21 

2,717.03 3,153.38 

236.46 184.43 
2,953.49 3,337.81 

For Patel Engineering Ltd. 

Kavita Shirvaikar 

Whole Time Director & Chief Financial 

Officer 



PATEL ENGINEERING LTD. 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 

A. CASH FLOW FROM O PERATING ACTIVITIES 

Net profit / loss after tax 

Adjustment for: 

Depreciation/ amortisation 

Net tax expenses 

Finance charges 

Interest income and dividend received 

Foreign exchange loss 

Provision for leave salary 

Provision for gratuity 

Share in associates 

Share in joint venture 

Gain on de-ore-cognition of financial assets 

Profit on sale of investment 

Provision for impairment 

Profit on sale of assets 

Excess credit written back 

Transfer of actionable claims 

Irrecoverable debts and advances written off 

ESOP compensation expenses 

OPERA TING PROFIT BEFORE WORKING CAPITAL CHANGES 

Adjustment for changes in: 

Trade and other receivables 

Inventories 
Trade and other payables 

(excluding income tax) 

Cash from operations 

Dire-ct tax (paid)/ refund received 

NET CASH FROM O PERA TING ACTIVITIES (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

(Purchase)/ adjustments of fixe-d assets (including capital work in progress and capital advances) 

Sale of fix1..>d assets 

Increase in loans to JV/ associates 

Remeasument of Assets held for sale 

Purchase of investments 

Increase in other bank balances 

Interest and d ividend received 

NET CASH FROM / (USED IN) INVESTING ACTIVITIES (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Issue of Shares 

Proceeds from long term borrowings 

Repayment oi long term borrowings 

Dividend paid 

Financt? charges paid 

NET CASH USED IN FINANCING ACTIVITIES (C) 

N et increase / (decrease) in cash and cash equivalents (A+B+C) 

Opening balance of cash and cash equivalents 

Balance of cash and cash equivalents 

Notes to Cash flow Statement 

a) Cash and Cash Equivalents 

Cash on hand and balance with banks 

Effect of exchange rate changes 

Closing cash and cash equivalents as restated 

March 31, 2021 

Rs. Crores 

(290.75) 

72.03 

(70.89) 

401.39 

(59.08) 

3.1'1 

1.11 

4.31 

17A2 

(6. 18) 

76.93 

(0.48) 

(78.36) 

205.22 

0.11 

275.92 

163.25 

(140.98) 

102.73 

400.92 

(12.22) 

388.71 

(133.48) 

19.72 

3.13 

19.61 

9.07 

4.83 

83.99 

6.88 

(0.00) 

196.87 

(157.51) 

(350.14) 

(310.78) 

84.81 

113.25 

198.06 

194.92 

3.14 

198.06 

March 31, 2020 

Rs. Crores 

11.13 

66.19 

23.42 

266.27 

(92.47) 

4.42 

3.08 

1.33 
20.17 

(17.62) 

3.89 

(1.50) 

(8-1.94) 

10.39 

OAI 

214.17 

(328.21) 

(19.90) 

478.33 

344.39 

62.91 

-107.30 

(52.71) 

5.94 

(10.23) 

0.00 

2.46 

7.13 

(47.41) 

17.78 

51.44 

(156.19) 

(0.02) 

(279.71) 

(366.70) 

(6.81) 

124.48 

117.67 

113.25 

4.42 

117.67 

b) Cash flow statement has been prepared under the indirect method as set out in lndAS - 7 specified under Section 133 of the Companies Act, 
2013. 

c) Reconcilation of liabilities arisin2: from financinv activities Rs. Crores 
March 31, 2021 Opening Cash Flow Non •Cash Closing balance 

balance Changes 
Borrowings (including short term borrowing, long term 2,295.84 39.37 (42.74) 2,292.46 

borrowing & current mah.trity) 
Un oaid dividend 0.00 0.00 

2 295.84 39.37 (42.74) 2 292.46 



March 31, 2020 

Borrowings (including short term borrowing, long term 

borrowin~ & current maturity) 

Unoaid dividend 

Place: Mumbai 

Date: June 11, 2021 

Opening 

balance 

2,698.01 

0.02 
2 698.03 

Cash Flow Non• Cash Closing balance 

Changes 

(10-1.75) (297A2) 2,295.84 

10.021 0.00 
(104.77) (297.42) 2 295.84 

For Patel Engineering Ltd. 

Kavita Shirvaikar 
Whole Time Director & Chief Financial 

Officer 
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