
DEPT: SECRETARIAL 
REF No. SEC/ST EX.STT/ 44-/2020-21 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
SCRIP CODE: SOUTHBANK 

Dear Sir, 

July 8, 2020 

BSE Ltd. 
Department of Corporate Services (Listing), 
First Floor, New Trading Wing, 
Rotunda Building, P J Towers, 
Dalal Street, Fort,Mumbai- 400 001. 
SCRIP CODE: 532218 

Sub: Submission of unaudited Financial Results for the quarter ended 30th June 2020. 

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations 2015, we submit herewith the unaudited Financial Results of 
the Bank for the quarter ended 30th June, 2020 which were reviewed and recommended by the Audit 
Committee ofBoard and duly approved and taken on record by the Board at their respective meetings 
held today, the gth day of July ,2020. 

We also enclose a copy of the "Limited Review Report" submitted by M/s.Varma and Varma, 
Chartered Accountants, our Statutory Auditors, for the quarter ended 30th June, 2020. 

The Board Meeting commenced at 10.00 am and concluded at f,.;.3D Pm 

Kindly take the same on record. 

Your&faithfully, .. 
' ~ 

0 ;:;r ~ 
(JIMM"r1i1A rtl:EW) 
COMPANY SECRETARY 

Encl: as above 

The South Indian Bank Ltd., Reg d. Office: Thrissur, Kerala 
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur- 680 001, Kerala. (Tel) 048;,_24 I 
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WU/WUZ g Wruwuz 
Chartered Accountants 

Limited Review Report on unaudited financial results of The South Indian Bank Limited 
for the quarter ended 301h June 2020, pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclpsure Requirements) Regulations 2015 

Review Report to 
The Board of Directors, 
The South Indian Bank Limited. 

1. We have reviewed the accompanying statement of unaudited financial results of 

The South Indian Bank Limited ('the Bank') for the quarter ended 301" June, 2020 

('the Statement') attached herewith, being submitted by the Bank pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 (as amended), except for the disclosures relating 

to Pillar 3 disclosure under Basel III Capital Regulations as at 301" June 2020, 

including Leverage Ratio and Liquidity Coverage Ratio as have been disclosed on 

the Bank's website and in respect of which a link has been provided in the 

aforesaid Statement, which have not been reviewed by us. 

2. The statement, which is the responsibility of the Bank's Management and has been 

approved by the Bank's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Accounting Standard -

25 'Interim Financial Reporting' (AS-25), prescribed under section 133 of the 

Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949, 

the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) 

from time to time, SEBI circular CIR/CFD/FAC/62/2016 dated 5th July, 2016 and 

other accounting principles generally accepted in India. Our responsibility is to 

issue a report on the-statement based on our review. 

3. We conducted our review in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity" issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 



waNna rf ~wuz 
Chartered Accountants 

4. Our review primarily is conducted on the basis of review of the books of account 

and records of the Bank. We have also relied on the information and explanations 

furnished to us by the Bank and the returns as considered necessary by us for the 
• 

review. 
5. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial 

results prepared in accordance with applicable accounting standards and other 

recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) including the 

manner in which it is to be disclosed, or that it contains any material misstatement 

or that it has not been prepared in accordance with the relevant prudential norms 

issued by the Reserve Bank of India in respect of income recognition, asset 

classification, provisioning and other related matters. 

6. We draw attention to Note No. 3 of the accompanying statement of unaudited 

financial results, regarding · the impact of COVID-19 pandemic and the 

adjustments made in the accounts for the quarter ended 30th June, 2020 on account 

of the same. As stated therein, in view of continuing uncertainties, the extent of 

impact of the pandemic on the Bank's operations and financial position would 

depend on several factors including the steps taken by the Governments, Reserve 

Bank of India (RBI) and the Bank to mitigate the same. 

Our opinion is not modified in respect of this matter 

Kochi-19 
08.07.2020 

For Varma & Varma 
Chartered Accountants 
FRN: 004532 S 

V. Sathyanarayanan 
Partner 
M. No. 021941 



liNA\ IOITED FINANCIAL RESIJL TS FOR THE QUARTER END EO J\INE 30, 2020 

Part icular~ 

1. lntcre t earned (a)+ (b) + (c) .,. (d) 
(a) Interest/discount on adv<U1ccslbills 
(b) l ncom~ on investments 
(c) Interest on balances \\ith Reserve Bank or 

India and other inter-bank funds 
(d) Others 

2. Other Income 
3. Total income ( 1+2) 

4. Interest Expended 
5. Operating Expenses (i) + (ii) 
(i) Employees cost 
(ii) Other operating expense~ 

6. Total cxp~ndi t ure (4) + (5) excluding provisions and contingencies 
7. Operat ing Profit bclorc Provisions and Contingcncius t3)- (6) 

8. Provisions (othur than tax) and Contingencies 
9. Exceptional Items 

10. Profit/( Loss) from Ordinary Activit ies before tax (7)-(8)-(9) 

I I . Tax c:-.pense 

12. Net Profit/( Loss) from Ordinary Activities alkr ta.\ ( I OH II) 

13. Extra ordinm) ittrns (Net of Tax Fxpensc) 
14. Net Pro lit!( Loss) lor the period ( 12-13) 

15. Paid•up Equity Share Capital (Pace Value~ I) 

16. Reserves excl uding Revaluation Reserves 

17. Analytical Ratios 
i) Percentage of shares held by Government oflndia 
ii ) Capital Adequacy Ratio(%) - BA.SEL Ill 

iii) Earnings Per Share (EPS) 

(a) Basic EPS - belorc and afier E:>.traordinary item' (Z)* 

(b) Diluted ~PS- belorc and aller Extraordinai) items (~) • 

iv) NI'A Ratios 

(a) Gross NPA 

(b) Net PA 

(c)% of Gross NPA. 

(d)%ofNet l'A 
(e) Return on Assets (A.nnualiscd) 

• Quarterly numbers are not annua/ised 

• Refer Note .No. 5 

30.06.2020 

t:nauditcd 

188,6!l8 
149,938 
33,348 

1,339 
4.063 

2!1,4?8 
2 17,186 

129.999 

46,819 

28,0311 

18,789 
176,818 
40,368 
29,301! 

11,060 

2,895 

8.165 

8,165 

18,097 

Nil 
13.49 

OAS 
0.45 

324,5..j4 

199,286 

4.93 

3.09 

0.33 

Ouarter ended 
31.03.2020 

Audited • 

194,767 

15-4,507 

34,767 

702 

4,791 
39,421 

234,188 

135,191 

45,655 

24,50 1 

21,154 

180,84(, 

53,342 

72,380 

(19,038) 

(4;669) 

(l..j,369) 

(14,369) 

18,097 

Nil 
13.41 

(0.79) 

(0.79) 

326,177 

215,o78 

4.98 

3.34 

(0.59) 

30.06.2019 

Unaudited 

189,485 
150,697 

34,000 

866 
3,922 

18,191 

207,676 

135,919 

39,994 
22,362 
17,632 

175,9 13 

31,763 

20,501 

11,262 
3,936 

7,326 

7,326 

18,1197 

:"'ii 
12.17 

0.40 

0.40 

3 15,-422 

213,473 

4.96 

3AI 

().31 

~in Lakh~ 

Year ended 
31.03.2020 

Audited 

776,380 

615,917 

139,106 

3,997 

17 ,3C.O 
104,575 

1!!10,955 

544,630 
17 1,761 
94,135 

77,626 
716,391 
16-1,56-1 

1-19,609 

1-1 ?55 
-1,496 

10,459 

10,-459 

18.097 

497,273 

I il 
13.41 

O.Sil 

1).58 

326,177 

215,078 

4.98 

3.3-1 

0. 11 

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala 
Hea~ o.ffice: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur • 680 001, Kerafa. (Tel) 0487·2420 020 (Fax) 91 487-244 2021 

e-mail: Slbcorporate@slb.co.in, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800·1 02-940S, 1800-425-l SOg (BSNL) 



Scgmentwisc Result~ 

~in Lakhs 
Quarter' ended Year ended 

Particulars 311.0(, .21120 31 .03.2020 30.06.2019 31.03.2020 
l nauditnl Audited ' Unuudltcd Aud ited 

I. Segment Revenue 
a) Treasury -l9,3-l l 57,248 -11,057 184,600 
b) orporatcl Whtllcsalc 13nnking 76,941 87,Q42 83,668 338,069 
C) Retail Banking I 84,603 80,807 77,0-12 327,3 14 
d) Other Banking Operations 6,301 9,091 5,909 30,972 

Total 217,186 234,188 207,676 880,%5 
Less : Inter segment Revenue - - - -

1\:ct lnconw fi·om Operatio n~ 217,186 234,188 207,676 880,955 
2. Segment Results (net of provisiuns) 

a) Treasury 14,2fJ4 (12,822) 1,348 (1!,166) 
b) Corporate/ Wholcsnlc Banking (2 1,573) (13,564) (6,?96) (-12,751) 
c) Retail llanking 13,426 30 12,139 -lU,9.'9 
d) Other Banking Operations -1,943 7,3 11! 4,77 1 24,933 
Tota l 11,060 (19,(138) 11 ,262 1-1,955 
Less: unallocated c·:--pcnditu rc - - - -
l'ro fit /(Lo~.~) llcforc l'a~ 11 ,060 (19,038) 11,262 l-l,955 

3. Scgm~nt Assets 
a) Tr~;;L~Ur)' 2,077,790 2,158,6611 2.141 ,4(·6 2,151!,(;(,0 

b) 'orpomtc/ Wholesah: l3anl-.ing 3,!!-l2 ,-l62 3.!126,223 3,939,272 3,82(,,223 
c) Retai l Banking J,.H0,64!1 .1,423,26!1 3,038,9!!7 3.-123,2(11! 
cl) Other Bunking Op..:rations 1,432 1,086 1,37 1 I,Uil(l 

c) Un al loCAted 299,!1 7') 294,053 259,275 294,053 
Total 9,632,211 9,703,290 9,380,371 9,703,290 

4. Scjlmcnt l.iub ilitics 
a) Tn::1sury 1,975,542 2,063,339 2,036,-154 2,063,339 
b) Corporate/ Wholc~ale Banking 3,61l7.93C. 3,(,89,877 3,774,346 3,689,877 
c) Rctaill3anki ng 

~ 

3,273,487 3,301,282 2,911,754 3,301 ,282 
d) Other Banki ng Opera tion~ - - - -
c) Un allocated 13!l,078 l0 1,312 107,196 101,3 12 
Total ?,()75,043 IJ,t55,!HO 1!,!129,750 9,155,HJO 

5. Cupitn l Employed (ScjlmCnl Assct s-Sc~-: rn c nt Liabi lit ies) 
a) Treasury 102,248 95.321 105.01 2 95,32 1 
b) Corporate/ Wholesale Banking 15-l,526 136,346 16-1,1)26 136,346 
c) Reta il llankin!l 137,161 12 1,986 127,233 121,986 
d) Orh ·r B ~u1ki n g Op~;nu io n~ l,-l32 1.086 1.371 1.086 
c) Unallocrucd 161 ,801 1?2.7-11 I 52 079 192,741 
Totul 557,168 547,480 55(),621 547,480 

l?efer Note No. 5 
For the above ~egrncnt reporting, the reportable scgmcnls arc idcntilil!d into IH:asur), ( 'orporatc/Wholcsalc Bank mg. Retail Banking and ( >r lll.'r 
Banking Operations in Compli llncc with the rcv i~cd RBI Guidclincs. l'hc Bank opcrat~;s 111 Ind ia. 

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala 
Head. Office: S.I.B. Ho~se, T.B. Road, P.B. No: 28, Thrissur • 680 001 , Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021 

e-mail. slbcorporate@slb.co.in, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800·1 02·9408, 1800-425·1809 (BSNL) 
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Notes: 
I The above financial results for the quarter ended June 30, 2020 ·were reviewed by the Audit Comrninec and approved by the Board of Directors at 

their meeting hdd on July 08, 2020. These results arc subjected to limited review by the Statutory Central Auditor of the Bank. 

2 As permitted by Reserve Bank oflndia (RBI) vide circular DBR No. BP. BC.92121.04.04l!/20 15-16 dated April 18, 2016, the bank has exercised the 
option to make provisions towards Non- Performing Advances identified as fraud accounts over u period of four quarters. Accordingly, the Bank ha:. 
debi ted a sum of~ l 3, 156 Lakhs to the Profit and Loss Account for the quarter ended June 30, 2020 being 25% of the provision required towards eight 
accounts identified as fraud (including thre..: accounts identified during earlier periods) and the remaining unprovided amount ofn6,424 Lakhs will 
be debited to the Profi t and Loss account for the ensuing quarters in the same proportion. Proportionate reversal of provision created by debit to 'Other 
Reserves' towards amounts un-provided at as at March 31, 2020 as required by RBJ ha~ been done. 

3 

4 

5 

6 

7 

The outbreak of COVIO - 19 pandemic has af1ected ~everal countri~::s across the world. including India; and the consequent lock-down restrictions 
imposed by the Governments have affected the financial J pcrations of the Bank. ln view of continuing uncertainties, the extent of impact on the 
Bru1k's operations and financial position would depend on several factors including the steps taken by the Governments, RBI and the bank to mitigate 
the same. 
In accordru1ce with the Covid-19 Regulatory Package announced by RBI vide Notifications dated March 27, 2020, April 17. 2020 and May 23 2020, 
the bank has otlcrcd an optional moratorium on repayment~ falling due betwt:en March I. 2020 and August 31, 2020 in respect of accounts classified 
as standard on February 29. 2020. As perrnined b) the RBI guidelines. the bank has considered these concessions for the purpose of asset 
classification, provi ioning and income recognition. 
As per RBI guidelines, in re$peet of accounts in default but standard as on February 29, 2020 where the asset classilieation benefit is extended, bank is 
required to make general provision of not less than I 0% of the total outstanding of such accounts. Accordingly, tht: bank has recognised provision of 
10% on the total outstanding of such accounts a:. on June 30.2020 (aflcr considering remittances up to July 4, 2020), aggregating to ~5.062 Lakhs in 
the quarter ended June 30. 2020, (n.075 Lakhs in the quarter ended March 31. 2020). Further, as a maner of prudence, the bank is carrying an 
additional provision (over and above the 10% mandated by RBI as alxl\·e) amounting to ~2.908 Lakhs as at the quarter ended June 30. 2020 
(~5570Lakhs as at the quarter ended March 31. 2020) to meet anv future inwact of the pandemic. 
In accordance with the RBI Circular DBR. o.BP.BC. l/21.06.201/2015-16 on Basel!!! capital regulations dated July l, 2015, as amended and Rl31 
circular DBR.NO. BP.BC.S0/2 1.06.20 1/2014- 15 dated March 31, 20 15 on prudential guidelines on Capital Adequacy and Liquidity Standards 
amendments, Banks are required to make Pi llar Ill disclosures including leverage ratio and liquidity coverage ratio under Basel Ill framework. The 
Bank has made these disclosures wh ich arc available on its website at the fo llowing link. 
http·://www.southindianbank.corn/content/d isclosurc-undcr-bascl-2-basel-3-g<Jidelincs/880 
These disclosures have not be<:n subjected to review by the tatutory Central Auditor. 

The figu res of the quarter ended March 31, 2020 are t h~ ba lancing flgun:s b~:twccn audited ligures in respect of the full financial year up to March 31, 
2020 and the unaudited published year to date figures up to the December 31. 2019 being the date of tht: end of the third quarter of the financial ) car 
which were subjected to Limited Review. 

Other Income includes Profit on sale of investments (net). earnings from foreign exchange and derivative trunsactions, commission from non - fund 
based banking activities, income from sale of PSI, C'ertifieatc~. recoveries from advances written oiTetc. 

""'' ''"' P'dod'' I >"'"'• ,;g"'" how OCeo .-gmuP'd. wh""" """'"'Y to wofucm to "" """'"' l"'lod'' ''~"\..ti_o_n_. -------:: 

Thrissur V.G MATHEW 
July 08, 2020 (Managing Director & C E 0) 

(DIN : 05332797) 

The South Indian Bank Ltd., Regd. Office: Thrlssur, Kerala 
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e-mail: slbcorporate@sib.co.in, CIN: L65191 KL 1929PLC001 017, Toil Free (India} 1800-102-9408, 1800-425-1809 (E!SNL) 
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