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March 3, 2022 

The Calcutta Stock Exchange 
Limited 
7, Lyons Range 
Kolkata - 700001 

This is to advise that at a meeting of the Board of Directors held today, the Board has noted and 
taken on record: 

1. The receipt of the Public Announcement dated February 28, 2022 in relation to an open offer 
dated February 28, 2022 from the Burman group, to the Public Shareholders of the Company, as 
earlier disclosed. 

2. The receipt of the letter dated February 28, 2022 from the Burman group, in relation to the said 
proposed acquisition and control, as also earlier disclosed and further noted for the same to be 
put for consideration, subject to compliance with the requisite Takeover Regulations and other 
applicable SEBI laws on the same. 

This is to further inform that Mr. Aditya Khaitan and Mr. Amritanshu Khaitan have tendered their 
resignations from the Board, as Non- Executive Director and Chairman and as Managing Director of 
the Company, respectively, w.e.f. March 3, 2022, in view of the above expression of interest, to 
enable the Company to benefit from new leadership and direction. 

The Board at its Meeting held today, has taken the same on record with deep regret and noted and 
accepted the above resignations, effective the said date and consequent upon the said resignation 
of the Managing Director, the Board has requested Mr. Suvamoy Saha, Joint Managing Director of 
the Company, to assume the responsibilities as the Managing Director, till such time the same is 
taken on record by the Board on the recommendation of the Nomination & Remuneration 
Committee of the Board, at its meetings to be convened shortly. 

Please also be informed that the Trading Window for dealing in the securities of the Company shall 
remain closed and shall open after 48 hours after the dissemination of the information to the Stock 
Exchanges, in terms of the Company's Code of Conduct to Regulate, Monitor and Report Trading by 
Insiders. 

Very truly yours, 
EVEREADY INDUSTRIES INDIA LTD. 
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