
SADHNA BROADCAST LIMITED 
[Formerly known as Chirau Broadcast Network Limited] 

CIN: L92100DL1994PLC059093 

To 

Bombay Stock Exchange Limited Metropolitian Stock Exchange Of India Limited 
Phiroze Jeejeebhoy Towers Vibgyor Towers, 4" Floor, Plot No. C 62, 
Dalal Street G Block, Opp. Trident Hotel, Bandra Kurla 
Mumbai- 400001 Complex, Bandra (E), Mumbai - 400098, India 

Sub: Outcome of the Board meeting dated 29.06.2021 

Dear Sirs, 

With reference to the above captioned subject, it is to inform you that following are the 
outcome of the Board Meeting held today i.e. on 29" June, 2021 at 4.00 PM and concluded 
at 6.00 PM at the registered office of the Company. 

1, The Board considered and approved the Audited Financial Results of the Company 
for the quarter and Year ended 31* March, 2021. 

2. The Board reviewed and took on record the Auditor’s Report on the Audited 
Financial Results of the Company for the quarter and Year ended 31* March, 2021. 

Please find enclosed herewith the Copies of the following: 

1. Audited Financial Results of the Company for the quarter and Year ended 31* March, 
20721. 

2. Auditor’s Report on the Audited Financial Results of the Company for the quarter 
and Year ended 31* March, 2021. 

3. Declaration that the Audit Report does not contain any modified opinion on Annual 
Financial Results for financial year ended 31* March, 2021. 

This is for your kind information and record please. 

Thanking You. 

For Sadhna Broadcast Limited 

Ta | be Deth 

Tajinder Kaur\o\ 4s) 
Designation: Managing Difector 
DIN: 06799570 ae 
Address: 24/27 Front Side, 

West Patel Nagar, Delhi-110008 

  

  

Registered Office: 37, Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi- 110055 

Email ID: cbni.delhi@gmail.com, Website: www.sadhnabroadcast.com 

Phone: 91-11-23552627, Fax No.: 91-11-23524610



SADHNA BROADCAST LIMITED 
CIN NO: L92100011994PLC059093 
  

  

  

  

  

  

  

  

  

BALANCE SHEET AS AY 32 MARCH, 2023 

Particulars Note As at As at 
——No.______34.03-2034 = on 34,03.2020 _ 

1 ~~ (Re. (Rs. "Lakhs) 
A. ASSETS bs 

1. Non-current assets 

Fixed Assets 
(a) Property, Plant and Equipment } B 186.42 182.62 
(b) Financial Assets 

(i) Others financial essets 4 89.50 87.80 
(d) Non Current Tax Assets ' 
(b) Deferred tax assets (Net) | 24 0.19 2 
(c} Other non-current assets ; Sql ti 243.86 

to aes 2 re ieee 514.28 
2. Current assets 

(a) Inventories 6 87.05 158.96 
{b) Financial Assets 

(i) Other investments 7 486.50 ; 85.00 
(ii) Trade receivables 8 679.04 575.08 
(ili) Loans 9 676.21 1,395.06 
(iv) Cash and cash equivalents 10 61.16 6.10 

(c) Other current assets 11 133,78 114.22 
2,123.74 2,334.42 

TOTAL Assets Sa ee 
B. EQUITY AND LIABILITIES : 

Equity . 

(a) Equity Share capital Page 1,002.65 1,002.65 
{b) Other Equity ae 432.11 

' f 1,434.77 

Liabilities 

1, Non-current liabilities ; 
{a) Deferred tax Habilities (net) fDi e al - 153 

; : 1.53 

2. Current liabilities 

(a) Financial Liabilities 
{i) Borrowings ‘ 13 ae 309.09 249.74 

(1) Trade payables | 44 673.13 813.18 
(It) Other financial abilities 45 23.85 18.22 

(b) Other current liabilities pape iff 151.08 330.85 

(c) Current tax labilitites (Net) | if 23 - 0.41 

' . } 1,357.16 Lainal 

Total equity and liabilities , LEE _ eee 
“| 

See accompanying notes forming part of the financial statements — 

As perour report of even date attached 
FOR AND ON BEHALF OF oh Fer and on behalf of the Board of Dlrectars of 
BAS & CO. LLP ; ; 7 LIMITED 
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Quarter Ended 

in investories Finished goods, work in progress 

profit/(loss) and other Comprehensive Income 

per Equity Share (fer 

  

Ot sien compen 
ih acme ep by hen bess or 

audors of company have conducted a “Limited review report" of the above financtal results for the quarter and yea 
Repulation 33 of the SEB (Usting and Other Ofsclosure Requirements} Regulations 2015, The Company has only one reportable Segment In accordance with (ND AS 106 "operating Segments" 
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  SADHNA BROADCAST LIMITED 

{Formerly known as Chirau Broadcast Network Limited] 
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Statement of Audited Cash Flow Statement for the Year Ended 31st March 2021 

  
  

    

  
    

      

  

  

  

      
  

    

West Patel Nagar DELHI 110008 

Date: 29.06.2021 

Place: New Delhi 

{Rs. in Lakhs) 

For the Year Ended | For the Year Ended 

S| No. Particulars 
31-March-2021 34-March-2020 

Audited Audited 

A CASH FOW FROM OPERATING ACTIVITIES 

Net Profit before tax and extraordinary items 12.83 121,75 

Add/ (Deduct): Adjustments for 

a) Depreciation 41.27 46.55 

Operating Profit before Woking Capital Changes 28.44 168.30 

alle -103.96 4,416.83 

Other current non- financial assets -19.56 18.26 

Other non current financial assets 2.10 0.30 

Other non current assets 63.32 50.71 

Inventories 7191 -89,80 

Short term Loans & Advances TiB.85 -264.10 

Trade Payables -140.05 ~1,004.89 

Current financial Liabilities 5.63 “15.75 

Current non-financial Liabilities “179.77 174.35 

Direct Taxes 0.00 -36.97 

Net Cash from Operating Activities 442.69 380.71 

B CASH FOW FROM INVESTING ACTIVITIES 

Fixed Assets Purchased 45,08 -22.84 

Purchase of Investments 401.50 0.00 

Net Cash from Investing Activities 446.58 “22.84 

c CASH FOW FROM FINANCING ACTIVITIES 

increase/(Decrease) in Borrowings 59,35 -360.87 

Payment of Equity dividend including DDT 0.41 “2.42 

Net Cash from Financing Activities 58.94 -363.28 

Net Increase/ (Decrease) in Cash and Cash Equivalents 55.06 “5.41 

Cash and Cash Equivalents as on Oist day of April 6.10 11.51 

Cash and Cash Equivalents as on 31st March 61.16 6.10 

Ta J i, 2 ‘\ 

a L—- 4 
Talind o. j=] 
i jer Kaur /§ i 

Designation: ManagingBir ye 
DIN: 06799570 Se 
Address: 24/27 Front Side 
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BAS &CO. LLP 

Chartered Accountants 

LLPIN: AAC-3610 
www.basco.in 

INDEPENDENT AUDITOR'S REPORT 

To The Members of SADHNA BROADCAST LIMITED 

Report on the Ind AS Financial Statements 

We have audited the accompanying Ind AS financial statements of SADHNA 

BROADCAST LIMITED ("the Company"), which comprise the Balance Sheet as at 

March 31, 2021, and the Statement of Profit and Loss (including Other Comprehensive 

Income), the Statement of Changes in Equity and the Statement of Cash Flows for the 

year then ended and a summary of significant accounting policies and other explanatory 

information. 

Management's Responsibility for the Ind AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) 

of the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS 

financial statements that give a true and fair view of the financial position, financial 

performance including other comprehensive income, cash flows and changes in equity of 

the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed 

under section 133 of the Act read with the Companies (Indian Accounting Standards) 

Rules, 2015, as amended and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the Ind AS financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these Ind AS financial statements based on 

our audit. In conducting our audit, we have taken into account the provisions of the Act, 

and accounting and auditing standards and matters which are required to be included in 

the audit report under the provisions of the Act and the Rules made thereunder and the 

Order issued under section 143(11) of the Act. 

We conducted our audit of the Ind AS financial statements in accordance with the 

Standards on Auditing specified under Section 143(10) of the Act. Those Standards 

require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether the Ind AS financial statements are free 

from material misstatement. 

Office Address:- 804, Pearls Omaxe Building, Netaji Subhash Place, Delhi-110034 | Ph.: 011 45518901 

Email:- delhi@basco.in | Website:- www.basco.in 

Offices:- Delhi, Kolkata, Anmedabad



An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Ind AS financial statements. The procedures selected depend on 
the auditor's judgment, including the assessment of the risk of material misstatement of 
the Ind AS financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the Company's 
preparation of the Ind AS financial statements that give a true and fair view in order to 
design audit procedures that are.appropriate in the circumstances. An audit also includes 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the Ind AS financial statements. 

We believe that the audit evidences obtained by us are sufficient and appropriate to 
provide a basis for our audit opinion on the Ind AS financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid Ind AS financial statements give the information required by the Act 
in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company 
as at March 31, 2021 and its profit, total comprehensive income, the changes in equity 
and its cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian 
Accounting Standards prescribed under section 133 of the Act. 

e) On the basis of the written representations received from the directors of the 
Company as on March 31, 2021 taken on record by the Board of Directors, none 
of the directors is disqualified as on March 31, 2021 from being appointed as a 
director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in “Annexure A”. Our report expresses an unmodified 
opinion on the adequacy: and operating effectiveness of the Company’s internal 
financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended, in our opinion and to the best of our information and according to the 
explanations given to us: 

I. The Company has disclosed the impact of pending litigations on its 
financial position in its Ind AS financial statements, if any. 

Il. The Company has made provision, as required under applicable law or 
accounting standards, for material foreseeable losses, if any, on long term 
contracts including derivative contracts. 

Il]. There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Company.



2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued 
by the Central Government in terms of Section 143(11) of the Act, we give in 
"Annexure B" a statement on the matters species in paragraphs 3 and 4 of the 
Order. 

For & on Behalf of 

BAS & CO. LLP 
Chartered Accountant 

FRN 323347E/E300008 

  

iene ny iS 2TIAJAAAADS, ay 6 
Date: 241 202\ 
Place: New Delhi



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1(f) under "Report on Other Legal and Regulatory 
Requirements" section of our report to the Members of Sadhna Broadcast Limited' of 
even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause 
(i) of Sub - section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Sadhna 
Broadcast Limited ("the Company") as of March 31, 2021 in conjunction with our audit of 
the Ind AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively or ensuring the orderly and efficient 
conduct of its business, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial 
reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to 
the extent applicable to an audit of internal financial controls. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting were established and maintained and if such controls 
operated effectively in all material aspects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidences we have obtained, are sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls system 
over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial contro! over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company’s internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition 
of the company’s assets that could have a material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 
material misstatements due to’error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting of 
future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree 
of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to 
us, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2021, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

For & on Behalf of 

BAS & CO. LLP ——. 
Chartered Accountant Ke, BM, 

FRN 323347E/E300008 

Zea gk: 
(Ritika Agarwal) co 
M. No: 52 ; 

upin:2182.772\ AARA DG EY 36 
Date: 29th June, 2021 

Place: New Delhi 

 



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under Report on Other Legal and Regulatory 
Requirements ‘section of our report to the Members of SADHNA BROADCAST 
LIMITED of even date) 

vi. 

In respect of Company's Fixed Assets 

e The Company has maintained proper records showing full particulars 
including quantitative details and situation of fixed assets. 

e Fixed assets were physically verified by the management at reasonable 
intervals. According to the information and explanation given to us, no 
material discrepancies were noticed on such verification and properly dealt 
with in the Books of Accounts. 

e All the Assets were purchased by the company in its own name. 

The Company is engaged in the business of launching television channels, for the 
news, films, music, serial, and others programmes and to carry on the business 
of T.V. News, films, music, serials and feature agency on a worldwide network 
having stringers, special correspondence, and representatives at different centres 
and other allied activities. As explained to us, inventories of traded goods were 
physically verified during the year by the Management. According to the 
information and explanations given to us, the inventories have been verified by 
the management at reasonable intervals in relation to size of the Company and 
nature of business and no material discrepancies were noticed on physical 
verification. ; 

According to the information and explanations given to us and on the basis of our 
examination of the books of accounts, forms & Registers, the Company has not 
granted any loans, secured or unsecured, to companies, firms or other parties 
covered in the register maintained under Section 189 of the Companies Act 2013. 
Accordingly, paragraph 3(iii)(a), (b) & (c) of the order is not applicable. 

In our opinion and according to the information and explanations given to us, the 
company has not complied with the provisions of Section 185 and 186 of the Act 
in respect of grant of loans, making investments and providing guarantees and 
securities, as applicable. The Company has extended loans and made investments 
amounting to Rs 18,95,40,317/- during the year, whereas as per the limits 
specified u/s 186(2), a Company is allowed to give any loan, guarantee, provide 
any security to a person or other body corporate or make any investment in the 
securities of any other body corporate, higher of, 60% of paid-up capital, free 
reserves and securities premium account or 100% of its Free Reserves and 
Securities Premium account. 

The Company has not accepted deposits during the year and does not have any 
unclaimed deposits as at March 31, 2021 and therefore, the provisions of the 
clause 3 (v) of the Order are not applicable to the Company. 

The maintenance of cost records has not been specified by the Central 
Government under section 148(1) of the Companies Act, 2013 for the business 
activities carried out by the Company. Thus, reporting under clause 3(vi) of the 
order is not applicable to the Company.



vii. | According to the information and explanations given to us, in respect of statutory 
dues: : 
The Company has generally been regular in depositing undisputed statutory dues, 
including Income Tax, Goods and Service Tax, and other material statutory dues 
applicable to it with the appropriate authorities. 

viii. | The Company has not taken any loans or borrowings from financial institutions, 
banks and government or has not issued any debentures. Hence reporting under 
clause 3(viii) of the Order is not applicable to the Company. 

ix. The Company has not raised moneys by way of initial public offer or further public 
offer (including debt instruments) or term loans and hence reporting under clause 
3(ix) of the Order is not applicable to the Company. 

x. To the best of our knowledge and according to the information and explanations 
given to us, no fraud by the Company or no material fraud on the Company by its 
officers or employees has been noticed or reported during the year. 

xi. In our opinion and according to the information and explanations given to us, the 
Company has paid/provide managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule 
V to the Act. 

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) to 
the Order is not applicable to the Company. 

xiii. | In our opinion and according to the information and explanations given to us, the 
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 
where applicable, for all transactions with related parties and the details of 
related party transactions have been disclosed in the Ind AS financial statements 
as required by the applicable accounting standards. 

xiv. During the year the Company has not made any preferential allotment or private 
placement of shares or fully or party paid convertible debentures and hence 
reporting under clause 3(xiv) of the Order is not applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, 
during the year the Company has not entered into any non-cash transactions with 
its Directors or persons connected to its directors and hence provisions of section 
192 of the Companies Act, 2013 are not applicable to the Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 

For & on Behalf of 

BAS & CO. LLP 

Chartered Accountant 
FRN 323347E/E300008 

    

  

(Ritika Agarwa Cea a : 
M. No: 527731 — 
UDIN : ST vad iaachee a: 
Date: 29th June, 2021 

Place: New Delhi



SADHNA BROADCAST LIMITED 

[F formerly known as Chirau Broadcast Network Limited] 

  

CIN: L92100DL1994PLC059093 

TO WHOM SO EVER IT MAY CONCERN 

In accordance with the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) (Amendments) Regulations, 2016, |, Tajinder Kaur (DIN: 06799570), residing at 
24/27, Front Side, West Patel Nagar, Delhi-110008, Director of M/s Sadhna Broadcast Limited, 
do hereby declare and state that the audit report do not contain any modified opinion on 
Annual Financial Results for the Financial Year ended 31.03.2021. 

  

Name: Tajinder Kaur Date: 29" June, 2021 
DIN: 06799570 Place: Delhi 

Designation: Managing Director 

Address: 24/27 Front Side, 

West Patel Nagar, Delhi-110008 

For BAS & Co. LLP 

Chartered Accountants 

FRN: 323347E/E300008 

  

L Kh Bha7 WAL ; Date: 29" June, 2021 
(Partner) ~— - Place: Delhi 

M,. No. 527731 

     

Registered Office: 37, Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi 110055 
Email 1D: cbnl.delhi@gmail.com, Website: www. sadhnabroadcast.com 

Phone: 91-11-23552627, Fax No.: 91-11-23524610


