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Performance Highlights

Consumer demand remained weak coupled with mild summer and delayed festive season. However, focused
business performance resulted in the following..

Q Healthy growth in Fans and Switchgears

Gross margin improvement continued

Margin improvement in Lighting and Switchgear

Key thrust areas continue to deliver results

<
<
<

Sharper focus on Quality, Service, Distribution, Delivery, Cost optimization and Brand building
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Progress on Strategic Growth Drivers
...thrust areas driving the performance in the quarter

Digital & Large Format

Go-To-Market

Retail
» Expansion of distribution » Significantly scaling up E- » Continued traction in B2B N ..

. . . » Institutionalizing cost
footprint, DTM and Commerce and large format » Healthy build-up of enquiry itiatives throush Centers of
electrician engagements retail business across and Order Book in &

. . . Excellence

across the segments categories Professional Luminaries

DTM in Fans Digital business New key projects Project ‘Spark Sanchay’
; . » Cost savings of Rs 14crin

> DTM grew by 2x Yo in > +48% YoY in Q2FY24 > Ganga Setu at Patna _

Q2FY24 Q2FY24 despite lower

> Sharp increase in fill rate » NHAI Agra volumes

» Addition of Gujarat to DTM oL hed DC webst > Ambhora

states. New distribution aunche website

billing initiated and being ‘shop.orientelectric.com’ > Surat Ahmedabad Metro

expanded
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Q2FY24 Snapshot

e ' Y e

Gross Profit Margin

Rs 172cr

\

Rs 567cr

+11.0% YoY
-19.7% QoQ

30.3%
: Rs 21cr
+400bps YoY +78.0%
-37bps

. QoQ -53.0%

Rs 363cr

+17.2% YoY

-29.4% QoQ

*Includes Rs. 15cr net-of-tax profit on sale of land

KT\

Lighting & Switchgear

Rs 203cr

+1.4% YoY
+6.7% QoQ

B e

Rs 18cr 3.3%
3 6% A Rs 29cr
YoY nm +333bps YoY -74.6%
#137bps QoQ  -6.3% +46bps QoQ  -81.5%
-259bps L .
)

Net Cash Position
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Financial Highlights

Fans and Switchgears driving portfolio sales.. Continued gross margin expansion

Revenue growth of 11% YoY driven by fans and switchgears

Revenue from the International business doubled during the quarter

Gross Margin increased by +400 bps YoY led by better price realisation, cost reduction and mix improvement

Continued investments in capability and brand for long-term sustainable growth despite lower volumes partly impacted EBITDA

I PAT was X18Cr including X15Cr from the profit on sale of land partly offset by higher finance costs due to new leases

Stocking-up of inventory (increased by X56Cr YoY ahead of festival sales resulted in higher Working Capital Cycle at
41 days during the quarter
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Q2FY24 Segment Highlights- ECD

..healthy growth despite soft demand environment

Revenue

515
420 363
. +17.2%
L": I ] l YOYA
. |
Q2FY22 Q2FY23 Q1FY24 Q2FY24

EBIT and EBIT Margin

L 2 9.5% 8.2% ]
4.4% .
'3 |
G 52 +116.6%
O YoY 2
Q2FY22 Q2FY23 Q1FY24 Q2FY24

ECD revenue grew by +17% YoY to X363Cr spearheaded
led by fans despite non-peak season and transition of
Guijarat to direct-to-market (DTM).

EBIT grew by 116.6% to X30Cr with Margin at 8.2%,
+375bps YoY.

BLDC and TPW are fast growing products demonstrating

traction.
DTM saw 2x growth YoY in the quarter.
Digital revenue grew by high double digit.

Coolers, water heaters and appliances impacted by mild

summers and heavy rains.
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Q2FY24 Segment Highlights- Lighting & Switchgear

..better product mix driving margin expansion

Revenue

" Lighting and Switchgear reported growth of 1.4% YoY, led
by Switchgear.

1 " EBIT grew by 18.5% to X27Cr with Margin at 13.2%
vovA  +190bps YoY.

201 203

XCr

175

Q2FY22 Q2FY23 Q1FY24 Q2FY24

" Favourable product mix and raw material cost reduction
supported margin expansion.

" Healthy traction and enquiry base in B2B.

EBIT and EBIT Margin = PLum and CLum segment ex lamps and battens saw good

15.8%
0 momentum and volume growth.
* 16.1%% 13.2% 8

1.3% 31 = Switchgear delivered high double-digit growth with

increase in distribution expansion and electrician
touchpoints.

28

XCr

+18.5%
YoYA
" House Wires reported higher MoM revenue run-rate on
the back of better distribution network.
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Say Hello to

shop.orientelectric.com..

New D2C website launched with

a focus on...
» Getting closer to our customers

» Gathering valuable feedback and

insights from our customers

* Features: Easy Navigation,
Product recommendation Engine,
Special Offers, Various payment
methods available, Tracking Page

for delivery

» Continued build-up of new
features and product offerings to

improve customer experience

O omEnt . Lgtne A coolers water Heaters  smalt apptanc

India’s First lot-Enabled,

India’s First lot-Enabled,

Voice-Controlled Ceiling Fan
H ® @ LV
R .Y =
T NAZ s
P By Ca

Aerodynamic High Air Adjustable
And SlimDesign ~ Delivery  Telescopic Mounting

Smart by Design, Thoughtful by Nature

(C €K BIRLA GROUP O

orient

electric



New Product Launches
..strengthening appliances portfolio for festive season

" 17 new products launched

Water Heaters Induction Cooktop
O 4

Cooksmart

" 4 |launches in Kitchen Appliances

" 3 key launches in Water Heater, including

Cronos Smart - Extension of Cronos Pro Smartchill | i '

B Cronos Pro Ecoswift Pro

Mixer Grinders

range with loT Enabled (powered by Smart

Plug)

® 3 launches in Lighting including lamps,

L ; —— IL——\‘ ~'Gennie
batten and panels in wide colour range 1 fU Ly
" J¥ Smart

Power Blend Blend _’
‘ -
——v’—«
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" 4 launches in Fans- Ceiling, Pedestal and

Exhaust




Lightstallations and Festival Packs
#OrientLightsUplIndia

[lluminated landmark buildings and sites across India in Tricolour in celebration

of India’s 77th Independence Day as part of #OrientLightsUplndia initiative
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- Baroda House, Delhi
Rail Bhawan, New Delhi

=
Leh Main Gater ™ Bharati Park, Pondicherry

Varanasi Cantt Railway Station
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Diwali Special Lighting Gift Packs

-

-

| ‘A’A Light Up Your Home,
i’“‘% Light Up Your Heart
el This Diwali With

_— Orient’s Lighting

Joylite
Kuber Yantra Ganesh Ji

Joylite ;/’/?
Curtain Sta |
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Advertisement and promotional initiatives

Presence across online and offline channels

Bharothi Park

Puducherry CLOSEX
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Projects
Execution of projects

@ Q2FY23
= Kanpur Ganga Barrage Project
@ Q3 FY23

= Puducherry Smart city
= Varanasi Cantt. Railway Station

® Q4 FY23

= Rail Bhawan
= Baroda House
= Dwarkadhish Highway Bridge Project

Kanpur Ganga Barrage Project Puducherry Smart City Dwarkadhish Highway

Ganga Setu Patna

® Q2FY24
= HG Infra Gurgaon Sohna
= Srinagar smart city Ambhora
= Ganga Patna Setu Bridge
= NHAI Agra
=  Ambhora

=  Surat Ahmedabad Metro

Previous quarters represent projects executed
Current quarter represents execution in-progress
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Q2FY24 & H1FY24- Profit & Loss Statement

Particular (in Rs Crore ) Q2FY24 Q1FY24 Q2FY23 YoY% H1FY24 H1FY23 YoY Comments

Revenue from Operations 566.9 705.6 510.6 11.0% -19.7% 1272.5 1132.2 12.4%

COGS 395.2 489.3 376.4 5.0% -19.2% 884.5 825.2 7.2%

Gross Profit 171.7 216.3 134.2 27.9%  -20.6% 388.0 307.1 26.4%

Gross Margin % 30.3% 30.7% 26.3% 400bps -37 bps 30.5% 27.1% 337 bps

Employee Expenses 58.3 67.1 434 34.3% -13.2% 1254 90.2 39.0% Organizational strengthening with new talent
Other Expenses 92.8 105°2 TS 17.1% -11.9% 198.0 167.1 18.5% Higher marketing, logistics and consultancy costs
EBITDA 20.7 44.0 11.6 78.0%  -53.0% 64.7 49.8 29.9%

EBITDA Margin % 3.6% 6.2% 23% 137 bps -259 bps 5.1% 4.4% 69 bps

Depreciation 14.2 14.3 131 8.2% -1.0% 28.5 25.9 10.0%

Financial Cost 52 59 4.8 6.6% -13.0% 11.1 10.0 10.9% Higher “Right of Use Assets” for new leases
Other Income 3.4 2.9 6.5 240.6% 670.5% 249 11.7 113.5% | Includes profit on sale of land Rs 19cr
Exceptional Income 18.7 - - NA NA Profit on sale of Land

Profit Before Tax (PBT) 23.4 26.6 0.1 n.M -12.2% 50.0 25.5 95.8%

i(zg‘)f;ecomprehe”swe 0.0 0.0 01 -1214%  0.0% 0.1 03 -122.2%

Tax 4.9 6.9 0.4 n.M -28.8% 11.9 6.8 74.8%

Profit After Tax (PAT) 18.5 19.7 -0.4 n.m -6.3% 38.2 18.5 106.7%

PAT Margin % 3.3% 2.8% -0.1% 333 bps 46 bps 3.0% 1.6% 137 bps

Earnings Per Share in Rs. 0.86 0.92 0.00 n.m -6.0% 1.79 0.88 103.6% ( e orient e



H1FY24- Balance Sheet

Rs crs Sep 30th, 2022 Mar 31st, 2023 Sep 30th, 2023
ASSETS
Fixed Assets & CWIP 147 210 274
Intangible Asset 21 22 19
Financial Asset 18 31 31
Right of Use Asset 69 80 98
Deferred Tax Asset 28 25 27
Other Assets 48 27 47
Total Non-Current Assets 330 395 496
Inventories 291 285 347
Debtors 293 356 296
Cash and Equivalents 129 164 47
Other Current Assets 31 49 43
Total Current Assets 743 853 732
Asset held for sale 16 0
Total Assets 1,073 1,265 1229
LIABILITIES
Equity 21 21 21
Other Equity 520 563 594
Total Equity 541 585 615
Borrowings - Bank 15 10 18
Borrowings - Lease 74 87 106
Trade Payables 308 453 348
Other Liabilities & Provisions 135 130 141
Total Equity and Liabilities 1,073 1,265 1229
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H1FY24 - Key Ratios

Financial ratios H1FY22 H1FY23 Hi1FY24 Comments

Higher capital employed on due to higher working capital due to

ROCE (pre-tax) 45.6% 29.2% 20.7% festive season and Hyderabad capex
Current Ratio 1.5 1.6 1.5

Net Working Capital Days 33 22 26 Inventory increase ahead of festive season
Debt-Equity ratio 0.06 0.03 0.03

Position as on Sep end (Rs cr) H1FY22 H1FY23 H1FY24 Comments
Cash and bank balance 34 125 47 Lower cash balance due to higher working capital
Borrowings* 29 15 18
Net Cash 5 114 29

*Borrowings include short-term borrowings
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Stock Information

Shareholding Pattern - Sep 30, 2023

Other Dills,
0.82%
Stock Data
Bloomberg Ticker ORIENTEL IN
BSE Ticker 541301 Promoters,
38.31%
NSE Ticker ORIENTELEC
Market Capitalization (INR Cr.)- Sep 30, 2023 4,732

No. of Shares Outstanding (Cr.) 21.34

Figures in bracket represent corresponding details as on June 30,2023

Source: BSE -
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DISCLAIMER: Cautionary statement regarding forward-looking statements This presentation may contain certain forward-looking statements relating to Orient Electric Limited. (“OEL”", or “Company”) and its future
business, development and economic performance. These statements include descriptions regarding the intent, belief or current expectations of the Company, its subsidiaries and associates and their respective
directors and officers with respect to the results of operations and financial condition of the Company, subsidiary or associate, as the case may be. Such forward-looking statements are not guarantees of future
performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to (1) competitive pressures; (2)
legislative and regulatory developments; (3) global, macroeconomic and political trends; (4) fluctuations in currency exchange rates and general financial market conditions; (5) delay or inability in obtaining
approvals from authorities; (6) technical developments; (7) litigation; (8) adverse publicity and news coverage, which could cause actual development and results to differ materially from the statements made in this
presentation. Company assumes no obligation to update or alter forward-looking statements whether as a result of new information, future events or otherwise. Any forward-looking statements and projections
made by third parties included in this presentation are not adopted by the Company and the Company is not responsible for such third-party statements and projections. This presentation has been prepared by the
Company based on information and data which the Company considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth,
accuracy, completeness, fairness and reasonableness of the contents of this presentation. This presentation may not be all inclusive and may not contain all the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this presentation is expressly excluded. This presentation and its contents are confidential and should not be distributed, published or reproduced, in
whole or in part, or disclosed by recipients directly or indirectly to any other person.
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