
Kore Foods Limited
(Formerly known as Phil Corporation Ltd.)

Registered Office: Vision  House, Tivim  Industrial  Estate, Mapusa Goo 403 526
Tel  No.  (0832) 2257347 / 2257729

CIN  L33208GA1983PLC000520

To

Corporate Relations Department,
Bombay Stock Exchange Limited,
P.I. Towers, 25th Floor, Dalal Street
Munbaj - 400001

Dear Sir,

Sub:      9±±peome of the Board Meeting held on 3rd November, 2020.
Intimation under Re ation 30 ation and rmosue R

Date: 03rd November, 2Ono

uirrments ations

Sgtip Code: 5cO4E§

Time of cinmencement             :             11.30 AM
Time of conclusion                                      12.00 Noon
WeherebyinformyouthattheBoardofDirectorsoftheCompanyatitsMeetingheldon3rdNovember,2020
has:

Took  note  of
sO/Ov/2rm.

Appl.ovedtheUn-AuditedFinancialResultsfortheQuarterended30thSeptember,2020.
TooknoteofRelatedPartyTransactiousfortheperiod01/07/2020to30/09/2020.
TooknoteofCoxporateGovemanceReportforthequarferended30thSeptrmbar,2020.
rT,^^,,    __I_    _I   J_1__     .  _

the  investor  complaints  and  grieva-nces  received  for  the  period  from  01/07/2020  to

5.    Took note of Reconciliation  of Share Capital Audit Raport for the qualrfer ended 30th June, 2020 and
Compliance   Certificate   under   Regulation   40(9)   Of   SEBI   qusthg   Obligations   lind   Disclosue
Requirements) regulations, 2015.

6.TooknoteofthelntemalAuditReportfortheQuarferended30thSeptrmber,2020.
7.TheCompanyhadcreatedachargeonitslandandfactorybuildingsifuatedatValpof,Goa,agaiustthe

loantakenfromDireetoroftheCompanyfortheamountofRs.1,50,00,000/-.Duetoincreaseintheloan
amounttheBoardhasapprovedfortheenhancementinthechargeamountfromRs.1,50,00,000/-toRs.
Rmmmn/_hr*T*__.I_ A___  __ _     ..       ,3'°°'°°'°°°/-dy8ivingtheSaneseeurityofassetsagainst--riei;a-:`--.~-"[[vuL.u.J'`JJVJuv'uu

ACopyOfUn-AuditedFiuncialResultsalongwiththeAuditors'ReviewReportforthe
ended30thSeptember,2020isendosedforyourreferenceandrecordsasperRegulation33
(ListingObhigatiousandDisclosureRequirements)Regulations,2015.

You are requested to take the same on your records.

Thankingyou.

For Kore Foods Limited,

`f:,i`:`;,i,
CompanySeeretaryLcun{omphianceOfficer

Quart
of SEBI



Kore Foods Limited
(Fomer`y  Phn  Corporalion  Ltd  )
Statement of profitand  Lo§9 forthe Quarter  ended 30th se   t. 2020                                                                                                                                            lPe  ln L   kh   )

Particulars

3 months

year to datefigurogforPreeoding3Current

.a§V®arlodateCorro8pondingfiguresfor3monthsPrevious

months perlod ondod in the period Year ondodended 30thSopt.2020 orided 30thJun2020 ended 30thSot2020 Provlous Year ondod 3oth 318t March2020

12
RovonuoRevenue from operationsOtherIncome

urIAudited Urrfudited

PUriAudlted 30th Sopl. 201Audited 9       SopL2019Audltd

2`712802.7'605492081072.5271062

e 5cO2.97837 Audltod3249.564196

0

3 Total Income (1  + 2)Expenso8
3.98 439

983

45
(a)  Cost Of materials consumed(b)ChangesinInventoriesoffinished  goods(c)Employeebenefitsexpense 000000.``\_` 0.00000325 000000657 000000361 OcO000657 0.00000

(d)  Finance  Cost(e)Deprecia(Ion(f)Otherexpenses 189233203 220233557 409466760 221237953 4094.667cO
'5328.8793130`78

Total  Expenses 957 1335 2292 1112 2292 6429

Profit / (Loss) before oxlraordinary Items and lax  (3 -4)
(5 60) (8 96) (14'56) (7 09) (14 56) (22.32)

6 Extraordtnary Items 000 000 000 000 0.00 6029
7 Profit / (Loss) bofore tax  (5 - 6)

(5 60) (8  96) (14 56) (7-09) (14  56) 37.97

8 Tax expense: 000 000 000 0.00 000 0.00

9 Profit / (Loss) from continuing operatlons
(5 60) (8  96) (14 56) (7  09) (14 56) 37,97

10 Pi.ofit / (Lo89) for the period
(5 60) (8 96) (14.56) (7.09) (14.56) 3797

11 Other Comprehensive Income 000 000 000 000 000 000
12 Total Comprohen§ivo Income for the Period

(5 60)(004) (8  96)(008) (14  56)(0,12) (7 09)(006) (14  56)(012) 3797033
1314 Eamings per Share (not annualized) (In  Rs.) Equity Share

pei. value Of Rs.10/-  EachBa§'c

DIIulodBasicand  Diluted  EPs aflor e           t.         I.
(0  04) (0  08) (012) (0 06) (012) 033

xcop  lona   ItemsBas'c

(0 04) (0'08) (012) (0'06) (a.12) 0.33D''u'ed
(0 04) (0.08) (0-12) (0 ce) (0  12) 033

Date   Nov 03 . 2020

Place   Mapusa Goa



Nolo1TnoCompanyadoptedlndlaAccoun"Standard('lndAS.)fromAprlll,20t7andaccordingthoserinancialresullsnavebcenpreperodinaccordancewilhthB
recognltionandmeasurementpnnciploslalddown`nlndAS34lrtterlmFinanclalReportingprescribedundersection133ofthoCompanlesAct.2013roadwiththere!ovant
rules   Issued thereunder  The   tran§``ion was camed out from Accoun(Ing standards as pre§onbed under section 133 Of `ho Act read with   rulo   7   Of  the   Comapnlos(Acxx)unts)
Rules20"whlchwasthoprevlousGAAPThedateOftranslhontolndASIsApril1,2016FlnarroialresultstoraHtheperlodpresenledhavebeenpreparedlnatcordancewilh
'nd AS

Ncte2Theaboveresultswererevlowedbythoauc!ItcommltteeandapprcovedbytheBoardOfDlrectorsOftheCompanyatit§meetLngheldonNovember03.2020

IIts.  In LakhstuuarterEnaca

Particu'ars
June,  2019

Net orofit for the Derlod la§ oer Indian GAAP`AdiusmentforlndAS
`710)

iiiiii 000

I   dAsl (710)
Net Droflt for the Denod /a8 Per  nOtherComorehensiveIncome iiiiiii 000

Total  Comorehei`slve Income for the I.eriod
(710)

Recx)nc,iioon  of  net  profit  and equlty as  reported  under  prevlous  lndlan  GAAP `O  Ind  AS  Is  as under                                                                     (R§   ,n  L8khs)

Particulars

Quarter  EnctedJuno30,2020I:®OuI

T ear io OaiefiguresforCumentperiodended30thSept2020
EqultyReconcillationasalMar31,2020

I,,' \ 14.col \ 'O,t,  ,q'
Not prow Tor VIO p®noa `as per ii`aian              )

\0 OIJ I

Aq]us[mem Tor  lrra ^o

( 10,9  'q)
Net prorit TOT tno perioo (a9 per lna Ao  /

'14.        '

renensive Incomeulner iompIoiaiuomprenonsive Income Tor [no perioq

10  Ou' \  I 4-cO) \ 10,¥  ,4'

ZzfLVE,¢p
MAulAG|rdG   DfRfcTOEL



KORE FOODS LIMITED
Balance sheet as at 30th sept. ZOZO                                                                                                                         (Amount in Rs )

Particulars Note NO, A8 at 30th Sept.2020 As at Slat Mar.2020

I.2 ASSETS

2 36,679 47,270INon-cilrrent assets
Property, Plant and Equipment

2 9,199,115 9,654,263
Investment Property

34 793,569242,623 793 569
Other Non- Currrent Assets

-ICurrent assets
Inventories
Financial Assets        'bl 242,623

Trade Receiva   esCashandCashEquivalents
5 162,748 61,6811

Loans and advancesroTAL 6 395,43810,830,172 358,55711157963

I

11.23 EQUITY AND I,IABILITIES

7 116 500 000 116,500,000EQUITY
Share Capital

8910 (167,974,227)379,66859867004 (166,518,630)379,66858,450.844Other EquityLIABII,ITIES

INon-current liabilities
Financial Liabilities

Provisions
Current liabilities
Financial Liabilities

BorrowingsTradePayables
11 735,098 587,606140000

OthersOtherCurrentLiabilities lla13
1 ,076,629 1,144,671

14 246,00010830172 473,80411157963
Provisions

TOTAL

For Kore  Foods Limited



Koro Foods Limited
Fomorly known as PHIL CORPORATION  LIMITEDPIdendod30thsept  2020
Cash Flow statementforthe    er oParflculars

For the Period ended30thSop|2020 For the y316tMaoar endedrch.2020

Rs Rs R8 Rs(2,232,273)1.793.315

Cash flow from oDeratino actlvitlo3

465 740

(1,455,598)874.976

931,480
Net Profit / (Loss) before extmordinary items and tax
Adiustment§ for

Depreclatlon and amortisatlon 409.236(36,881)147492 886,835
Interest expenses
Excess  Provision for expense written back

(25,000)2,000Excess Provision for works contract written back
Profl on sale Of Fixed Assets

(438,958)

Operating profit / (loss) before working capital changes
(580,622)

Chames in vrorkina  cal]i    I.
Adjusment§ for (increase) / decrease in operatng assets:

lnvemories
Trade receivables 380,770
Short-ten advances (31,940)137,961
Long-term  advances
Other  Non current curTem assets

Adjustmen`s for Increase  / (decrease)  in  operating  liabllities
Trade payables''' bl`ties (208,042) (1.282,037)8654
OthercLirren    ia   iiShort-termprovisions (227,804) 161804

Long-term prov.sions

(29,831)

/622.788(325 235

Casn generated from/ (used in) operations
(go5.857) (1.061,746)

(1.061,7461
Net incotTie tax (paicl) / refunds

f905.857
Not cash flow from / (used in) oporatiiig activlttos

(4.831)

Cash Flow From lnvestlng Activity
Purohase Of Fixed Assets 25,000

Sale of Fixed Assets
Net  Cash  From/ (used  in)  lnveslir`g Activities

1,416.160

Not cash flow from/ (used in) lnvceting activit.log

Cash Flow From Flnancing Act.vity

)                                          6924

1.971,224

Short ten BorrowirigsP'd (409.236 (886.835)                                  1  084.389

lnteresl    aiNetCashfrorfu (used  in)  Financing Activities 1.00   .101.067

17,812
Not Cash Flow from/ (used in) Financing Actlvities

Net Increase/ Decrease in Cash & Cash Equivalen`§ 43,87061,68Z162,749
Cash & cash equivalem at the beginning Of the yearhdoftheear

61,ce2

Casrt a casr` equivalent al t   e en                 y

j'O H rd   6 I L v E ` A fl
MAalfr6,g rd a  D I Q€cTo A



S. V. SHAH & ASSOCIATES
CIIARIERED ACCOuNTANTS

20& Regent Chambers, 2nd Floor,
Jamliafal, Bafaj Rcod,
20e, Narfro Point
Tel.: 022 4344 0123;
Enrain shectaletich@svehch.corn

INDEPENDENT AUDITOR's REvlEw RmoRT oN REvlEw oF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS 0F
KORE FOODS LIMITED

We  have   reviewed  the   accompanying  statement  of  unaudited  financial  results  Of
Kore Foods Linited. for the half year ended soth Seutember, 2020._ This statement is the
responsibility  Of  the Company's  Management  and has been approved by  the  Board of
directors. Our respousfoility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRP
2400,  engagements to Review Finalicial Statements issued by the Institute Of Chartered
Accountants  Of india.  This  standard requires  that we plan  and perform  the  review  to
obtain moderate  assurance  as  to whether  the financial  statements  are  free  Of material
misstatements. A review is linked primarily to inquiries of company persormel and an
analytical procedure applied to financial data and thus provides less assurance than an
audit. We have not perf ormed an audit and accordingly, we  do not express  an audit
opilhon-

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the  accompanying statement  of unaudited financial results  prepared  in
accordance  with   applicable   accounting  standards   and  other  recognized  accounting
practices and policies has not disclosed the information required to be disclosed in terms
of   Regulation  33   of   the   SEBI   (listing  Obligations   and   Disclosure   Requirements)
Regulations,2015,includingthemannerinwhichistobedisclosed,orthatitcontalnsany
material misstatement.

Place : Munbai
Date  : 3rd November, 2020

For S. V. Shah & Associates
Chartered Accountants
Firm Reg. No. 139517W

SHEETAL         ?LgEg'|yLSvig#sb#AH

VIRALSHAH#;e;:i:¥6'5'3Do?

Sheetal V. Shah
Partner
Membership No. 102140
UDIN: 20102140AAAAWG8495


