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Sec/ Date: 5th April 2023
To, To,
The Executive Director, Corporate Communications
Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.
P J Towers, Dalal Street, Exchange Plaza, Plot no. C/1, G Block
Mumbai. Bandra-Kurla Complex, Bandra (E)
Tel No: (022) 22721234 Mumbai - 400 051 Tel No: (022)
Fax No: (022) 22721278/22722039 26598148 Fax No: (022) 26598120
Stock Code: 530363 Stock Code: UGARSUGAR

Sub: Disclosures under Regulation 30 of SEBI (LODR) 2015 - CRISIL Credit
rating

Dear Sir,

With reference to above subject, we would like to inform you that, we have
received CRISL credit rating as CRISIL BB+/Positive (Outlook revised from
‘Stable’ Rating Reaffirmed).

The CRISIL Rating report is available on our website at www.ugarsugar.com

This is for your kind information & record.

Thanking you,
Yours faithfully,
For The Ugar Sugar Works Ltd.

Digitally signed by Tushar
TUSha r VaSUdeV Vasudev Deshpande

T@@S—Wpaﬁ,d@de Date: 2023.04.05 18:15:49

Company Secretary +05'30'

M. No: A45586

Mumbai :701, Roha Orion, 16" Road, Bandra (W), Mumbai 400 050,.Phone:+91 22 26043540, Telefax:+91 22 26045848, E-mail ::usw.bby@ugarsugar.com.
Bangalore:317, 14"Cross, 9" Main Jaynagar, Il Block,Back Side of Kuchalamba Kalyan Mantap,560 011.Ph./Fx:+91 80 26565630, mail:usw.blr@ugarsugar.com.
Belgaum :Chinmaya, Plot N0.267/B, Sector No.Il, Backside of S.B.1. Shivabasav Nagar-591 010, Telefax No.+91831 2472204,Email:usw.bgm@ugarsugar.com.



CRISIL

CONFIDENTIAL F\)atl n gs

RL/UGARSUG/315269/BLR/0423/56473
April 05, 2023

Mr. Shrikanta V Bhat

Chief Financial Officer

The Ugar Sugar Works Limited
Mahaveer Nagar Sangli Mahrashtra,
Sangli - 416416

9900559184

Dear Mr. Shrikanta V Bhat,

Re: Review of CRISIL Ratings on the bank facilities of The Ugar Sugar Works Limited
All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating
actions by CRISIL Ratings on the ratings as on date.

Total Bank L.oan Facilities Rated Rs.600 Crore

Long Term Rating CRISIL BB+/Positive (Outlook revised from "Stable’; Rating Reaffirmed)
(Bank-wise datails as per Annexure 1)

As per our Rating Agreement, CRISIL. Ratings would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of the
instrument/facility. CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any
time, on the basis of new information, or unavailability of information, or other circumstances which CRISIL Ratings
believes may have an impact on the ratings. Please visit www.crisilratings.com and search with the name of the rated
entity to access the latest rating/s.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a
fresh letter of revalidation from CRISIL Ratings will be necessary.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

Ao o gt
Anil More Nivedita Shibu
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer A rating by GRISIL Ratings refiects GRISIL Ratings' cument apinion on the lkelihood of timely paymert of the obligations Lnder the rated instrumert, and coes
not constiflte an audt of the rafed entity by GRISIL Ratings. Ouwr ratings are based on Information proviced by the lssuer or obitained by CRISIL Ratings from sources it
considers reliabie. GRISIL Ratings does nat guarartee the completeness or acouracy of the Information on which the rating is based. A rating by CRISIL Ratings is not a
recommendiation (o Uy / sell or hald the rated Instrument, It does not comment an the market price or suitabilty for & particular investar. CRISIL Ratings has a practice of
keeping all its ratings Lnder sunvelliance and rafings are revised as and when circumstances so warrart. CRISIL Ratings is not responsiblie for any emrors and especially
states that It has o financial liabilty whatsoever (o the subscribers / Users / transiitters / distribufors of ifs rafings. CRISIL Ratings’ criteria are available without charge (o
the public on the web site, wenw cnsilratings com  GRISIL Ratings or ifs associates may have dther commercial iransactions with the companyfentity. For the latest rating
information on any Instrument of any company rated by CRISIL Ratings, please vist wwwerslmtingscom or contact Customer Service Helpdesk at
CRISILrEingaesificrisii com o af 1800-267-1307

CRISIL Ratings Limited
A subsidiary of CRISIL Livaited, am S&F Global Cormpary
Corporate [dentity Murnber: U7 1000H2019PLC526247

Registered Office: CRISIL House, Central Avenue, Hiranandand Business Patk, Powad, Mutnbai- 400 076, Phone, +91 22 3342 3000 | Faso +91 22 3342 3001
www crisilratings. com
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Annexure 1 - Bank-wise details of various facility classes (outstanding faciliti es)

S.No. | Bank Facility Bank ﬁ,“(l;'::;)(Rs Outstanding Rating

1 Proposed Term Loan -- 105 CRISIL BB+/Positive

2 Term Loan Central Bank Of India 65 CRISIL BB+/Positive

3 Working Capital Facility Central Bank Of India 230 CRISIL BB+/Positive

4 Working Capital Facility Bank of Baroda 80 CRISIL BB+/Positive

5 Working Capital Facility Union Bank of India 120 CRISIL BB+/Positive
Total 600

Disclaimer A rating by GRISIL Ratings refiects GRISIL Ratings' cument apinion on the lkelihood of timely paymert of the obligations Lnder the rated instrumert, and coes
not constiflte an audt of the rafed entity by GRISIL Ratings. Ouwr ratings are based on Information proviced by the lssuer or obitalned by CRISIL Ratings from sources it
considers reliabie. GRISIL Ratings does nat guarartee the completeness or acouracy of the Information on which the rating is based. A rating by GRISIL Ratings is not a
recommendiation (o Uy / sell or hald the rated Instrument, It does not comment an the market price or suitabilty for & particular investar. CRISIL Ratings has a practice of
keeping all its ratings Lnder sunvelliance and ratings are revised as and when circumstances so warrarf. CRISIL Ratings s not responsiblie for any erors and especially
states that It has o financial liabilty whatsoever (o the subscribers / Users / transiitters / distribufors of ifs rafings. CRISIL Ratings’ criteria are available without charge (o
the public on the web site, wenw cnsilratings com GRISIL Ratings or ifs associates may have ofher cammercial iransactions with the companyientily. For the latest rating
information on any Instrument of any company rated by CRISIL Ratings, please vist wewwordlmtingscom of contact  CGustomer Service Helpdesk at
CRISILrEingaesificrisii com o af 1800-267-1307

CRISIL Ratings Limited
A subsidiary of CRISIL Livaited, am S&F Global Cormpary
Corporate [dentity Mutnber: U7 1000 H2019PLC526247

Registered Office: CRISIL House, Central Avenue, Hiranandand Business Patk, Powad, Mutnbai- 400 076, Phone: +91 22 3342 3000 | Faso +91 22 3342 3001
www, crisilratings . com
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