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To,
To,

. Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.,Corporate Relationship Department, Exchange Plaza, C-1, Block G,1st Floor, New Trading Wing, Rotunda Bandra Kurla Complex,Building, P. J. Tower, Dalal Street, Bandra (East),Mumbai - 400 001.
Mumbai - 400 051,Fax No.022— 22723121]22722037(Day) Fax No. : 022-26598237/38022-22721072 (Night) Email : cc@nse.co.inEmail: corg.relations@bsei dia.com

Ref: Code No. 500219 (BSE) & JISLJALEQS (NSE) for Ordinary Equity sharesCode No. 570004 (BSE) & JlSLDVREQS (NSE) for DVR Equity Shares

Sub: intimation pursuant to Schedule III, Part A, Clause 3 read with Regulation 30 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015w.r.t. Revision in Credit Ratings.

Re: Regulation 30 (Schedule "I, A(3)) SEBI (LODR) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Schedule III, Part A, Clause 3 read with Regulation 30 of SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015 please find attached herewithPress Release of india Ratings & Research (A Fitch Group Company) with respect torevision of Credit Ratings of the Company which is self-explanatory.

Please receive the above in order, take the same on record and acknowledge,

Thanking you,

Yours faithfully,
For Jain irrigation Systems Limited

A. V. Ghodgaonkar,
Company Secretary

Regd Off. : Jain Plastic Park, N.H1No,6, Bambhori, Jalgaon ~425001.
Tel, 025772258011/22 I Fax 2 02572258111/22
E-mail : 'isi@'ains,com- Visit us at :www.jains.com
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India Ratings Downgrades Jain Irrigation Systems to 'IND D'; Off RWN

11
OCT 2019

By sudee Arekar

India Ratings and Researdl (Ind-Ra) has downgraded Jain Irrigation systems Limited's (JISL) Long-Term Issuer Rating to ‘IND D’ from ‘IND
38’; while resolvmg the Rating Watch Negative (RWN), The Instrument-wise rating actions are as follows:

Instrument Date of Coupon Maturity size at Issue Rating Rating Action

Type Issuance Rate Date (billion)

Fund-based -
-

. ~ INRISS IND D Downgraded; Off RWN
working CapiliI

limits (Long-

term/Short-

term)

Nun-fundcbased ~
-

-

1NR17.35 IND D Downgraded; orr RWN

working capital
‘

‘

limits

(Longs

term/Short-

term)

Term loan -
~ 1 November INR3.-ia IND D Downgraded; on RWN

(Longrlerm) 2024

Proposed term -
-

~ INR1.5 Provisional IND D Downgraded; off RWN
loan (Long-

term)A

A‘I11e rating Is provisional and shall be confirmed upon the sanction and execution of loan/transaction documents for the above instrument to the
satisfaction or IndvRa

Analytical Approach: Ind—Ra continues to take a consolidated view of JISL and its subsidiaries while arriving at the ratings, due lo the similar
nature or operations and moderate strategic linkages among them.

KEY RATING DRIVERS

The downgrade reflects JISL’s delays in meeting is debt service obligations as a result of delays in realisation of IE receivables from its micro—

ln'igation segment leading to a stretched liquidity position.

RATING SENSITIVITIES

Timely debt servicing for at least three oonseoutive months could result in a positive rating action. 1‘“
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,3, ~09JISL is one an agri-uusiness company, operating in diverse segments or the agribusiness value chain.



FINANCIAL SUMMARY

Particulars
19mm Film W18

Revenue (INR billion) 18.9 35,7 79.5

EBITDA margins (”/n) ID.6 14.6 13.5

interest coverage (x) 1.4 2.4 2.2

Nel‘ leverage (x) NA 3,9 3.8

source: JLSL Ind-Ra

RATING HISTORV

Instrument Type Current Rating Historical Rating/outlook

Rating Type Rated Rating 23 August 13 June 31 May 29 November 2016

Limits 1019 2019 in 1a

(INR

b an)

Issuer rating Longterrn - IND D 1ND BB/RWN IND BEB/RWN IND A»/soable IND EBB/Positive

Fund-based working capital limits Longvterm/Short-term [NR15.5 an D IND IND 1ND IND BEB/Positlve/ IND A3+

BB/RWN/I‘ND EEB/RWN/IND A»/staiele/IND

A4+/RWN A3+/RWN A1

Non-fund—based facilities Long-tenn/Shartcterm lNRl7.35 IND D IND lND IND IND BBB/Positive/IND A3+

BB/RWN/IND BEE/RWN/IND A-(Staole/lND

A4+IRWN A3+IRWN A1

Tenn loan Long-term INR4.96 IND D IND BB/RWN IND BBB/RWN IND A-IStahle IND BED/Positive

COMPLEXITY LEVEL OF INSTRUMENTS

For details on tne compiexty level of the instruments, please VlSil https://www.indlaratings.co.in/compiexlty-lndicators.

SOLICITATION DISCLOSURES

Additional information is available at wwwindiaratingsoo .Tne ratings above were solicioed by, or on behalf of, the issuer, and therefore, India

Ratings has been compensated for tile provision or tile ratings.

Raungs are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any invatrnent, loan or

security or to undertake any investment strategy with respect to any investment, loan or security or any issuer.

ABOUT INDIA RATINGS AND RESEARCH

About Imila Ratings and Research: India Ratings and Research (Ind- Ra) is India's most respected credlt rating agency comrillttea to providing
Indias credit markets accuate, timely and prospective credit BpiniDnS. Built on a foundation of independent thinking, rigorous analytics, and an open
and balanced approacn towards credit researcti, lnd-Ra has grown rapidly during tne past decade, gaining significant market presence in lndlas fixed

income market,

Ind--Ra currently maintains coverage or corporate issuers, financial institutions (including banks and insurance companies),ifinance and leasing
companies, managed iuniis, urban local bodies and projectfinance companies

Headquartered in Mumbai, IndsRa has seven branch offices Incated in Ahmedabad, Bengaluru, Chennai, Delhi, Hyderabad, Kolkata and Pune. Ind-Ra

is recognised by the SecurlIies and Exchange Board of India, the Reserve Bank of India and National Housing Bank.

india Ratings is a 100% owned Subsidiary of the Fitch Group.

For more information, visit mywindiaraxingscoin.

DISCLAIMER

ALL CREDIT RATINGS ASSIGNED BV INDIA RATINGS ARE SUBJECT To CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE READ THESE

LIMITATIONS AND DISCLAIMERS Ev FOLLOWING THIS LINK: HTI'FS1leNDIARATINGS.COJNlRATINE-DEFINITIONS. IN ADDI‘noN, RATING

DEFINITIONS AND THE TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCY‘S PUBLIC WEBSITE MJNDIARATINGSQQIN.



PUBLISHED RATINGS, OIITERIA AND MEIHDDOLOGIES ARE AVAILABLE FROM THIS SITE AT ALL TIMES. INDIA RATINGS’ CODE OF CONDUCT,
, ALL, COMPLIANCE, AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSOAVAILABLE FROM THE CODE OF CoNDUCr SECI‘ION OF THIS SITE.
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