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REF  : GAEL\STOCK32\2020\66 
Date  : 10thJuly, 2020 

BY E-FILING 
 

To, 
The General Manager- Listing Department  
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,        
Plot No. C/1, G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 
Ref.:-  Symbol GAEL 

To, 
The General Manager- Market Operations 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 

Ref.:- Security Code: 524226 

 
Sub.:- Submission of copies of notice of Board Meeting to be held on 25th July, 2020 
 
Dear Sir/Madam, 
 
With reference to the above subject matter, please find enclosed herewith copies of notice of the 
Board Meeting scheduled to be held on 25th July, 2020, inter alia, to consider and approve 
Unaudited Financial Results of the Company for the first quarter ended 30th June, 2020 and other 
businesses as per agenda being circulated, published in “The Indian Express” - English 
newspaper and in “Financial Express” - Vernacular newspaper on 10th July, 2020. 
 
You are requested to take note of the same. 
 
Thanking you. 
 
Yours faithfully, 
 
FOR, GUJARAT AMBUJA EXPORTS LIMITED 

      
CHETNA DHARAJIYA 
COMPANY SECRETARY 
 
Encl: As above 
 

mailto:info@ambujagroup.com


cs.jcsl
Line

cs.jcsl
Line

cs.jcsl
Line

cs.jcsl
Line



| 5@¼û¼y¼¡¼¼y, £¼ÆO¡¼¼�, t¼¼. 10 ]Æÿ¼¼A,  2020 | ö¼ü¼�¼¼½�¬¼ü¼ÿ¼ @¼ÌL¬¼�¼�Ì¬¼

Place : Bengaluru
Date  : 9th July, 2020

BRITANNIA INDUSTRIES LIMITED
(Corporate Identity Number: L15412WB1918PLC002964)

Registered Office: 5/1A, Hungerford Street, Kolkata - 700 017
Phone: +91 33 22872439/2057 Fax: +91 33 22872501

Website: www.britannia.co.in
Email Id: investorrelations@britindia.com

For Britannia Industries Limited
Sd/-

T.V. Thulsidass
Company Secretary

NOTICE

NOTICE is hereby given that a meeting 
of the Board of Directors of the Company 
wil l be held on Friday, 17 t h July, 2020, 
inter alia, to consider and approve the 
Unaudited Standalone and Consolidated 
Financial Results of the Company for the 
quarter ended 30th June, 2020.

�ચૂના
[�લિમટ�ડ લાયા�બ�લટ� પાટ�નરશીપ 
એ�ટ, 2008 ની કલમ 13 ની પેટા 

કલમ (3) અને �લિમટ�ડ 
લાયા�બ�લટ� પાટ�નરશીપ ��સ, 

2009 ના િનયમ 17 ના પેટા 
િનયમ 4 ને અ�સુાર]

ુઅમદાવાદ, �જરાત, 

કંપનીઓના ંર���ાર સમ�

ઇટ�એસ ��ડ�!સ સિવ#સીસ 
એલએલપી ("એલએલપી") �મની
ન�ધાયેલ ઓ"ફસ “ન.ં 303, એ"ર%ટા 
�બઝનેસ %પેસ, િસ')ભુવન રોડ, 

આમ/ડા 0�લિનક પાસ,ે બોડકદ�વ, 

અમદાવાદ, 2જુરાત- 380054” 

ખાતે છે તેની બાબતમા.ં

….. અરજદાર એલએલપી

આથી 9હર�  જનતાને એવી ;ચૂના 
આપવામા ંઆવ ેછે ક� એલએલપીએ 
�લિમટ�ડ લાયા�બ�લટ� પાટ�નરશીપ 
એ�ટ, 2008 ની કલમ 13 (3) હઠ� ળ 
તેની ન�ધાયેલ ઓ"ફસને "2જુરાત 
રાHય" થી "મહારાIJ રાHય 
(કંપનીઓના રKજ%Jાર, Lબંુઇ)" પર 

ૂ �બદલવાની મNંર� મેળવવા માટ 
રKજ%Jાર ઓફ કંપનીઝ, અમદાવાદને 
એક અરO કરવાની દરખા%ત કર� છે.

એલએલપીની ન�ધાયેલ ઓ"ફસના 
;�ૂચત ફ�રફારથી �ના "હતને અસર 
થવાની સભંાવના હોય તે એમસીએ-
21 પોટ�લ (www.mca.gov.in) પર 
રોકાણકારના ફ"રયાદ ફોમ� ફાઇલ 
કર�ને અથવા તેના/તેણીના 
વાધંાઓની એક તેમના/તેણીના 

ૃ"હતોની STિત અને વાધંાઓના 
આધારો� ંુિનવદેન કરતા સોગદંનામા 
સાથ ે રO%Jાર ઓફ કંપનીઝ, 
અમદાવાદને આ ;ચૂના Sકાિશત 
થયા તાર�ખથી 21 (એકવીસ) 
"દવસોની Vદર એલએલપી ને ઉપર 
ઉ�લે�ખત સરનામે તેમની રKજ%ટડ� 
ઓ"ફસ પર એક નકલ સાથ ેપહ�ચાડ� 
શક� છે અથવા કોઈના Yારા 
પહ�ચાવડાવી શક� છે અથવા રKજ%ટડ� 
પો%ટ Yારા મોકલી શક� છે.

ઇટ�એસ J�ડ��સ સિવZસીસ 
એલએલપી

ના વતી

હ%તા["રત/-
ઇ%માઇલ ચ\રથ
િન]�ુત ભાગીદાર

તાર�ખ:
ુ10 Nલાઈ

2020
%થળ:
અમદાવાદ

   Revenue  38,322  39,946   38,172   156,949  

 Other income   598 738   1,675   4,592 

   TOTAL INCOME   38,920 40,684   39,847   161,541 

   EXPENSES 

 Employee benefit expenses  22,093 22,051   20,809   85,952

 Fees to external consultants  3,063 3,196   3,194   12,937

 Cost of equipment and software licenses  346 469   511   1,905 

 Depreciation and amortisation expense  976 951   817   3,529 

 Other operating expenses  2,796 3,254   3,621   14,046  

 TOTAL EXPENSES  29,274 29,921   28,952   118,369

   PROFIT BEFORE FINANCE COSTS AND TAX  9,646  10,763   10,895   43,172

   Finance costs   142 251   257   924 

  PROFIT BEFORE TAX  9,504 10,512   10,638   42,248 

   TAX EXPENSE   

 Current tax  2,665 2,676   3,034   10,378 

 Deferred tax  (210) (257)  (549)  (577)

 TOTAL TAX EXPENSE  2,455 2,419   2,485   9,801

   PROFIT FOR THE PERIOD  7,049 8,093   8,153   32,447

 Profit for the period attributable to:

 Shareholders of the Company   7,008 8,049   8,131   32,340 

 Non-controlling interests  41 44   22   107 

 OTHER COMPREHENSIVE INCOME (OCI)   

 Items that will not be reclassified subsequently to profit or loss  136 (82)  (18)  (449)

 Income tax on items that will not be reclassified subsequently   (29) 17   -     90

 to profit or loss   

 Items that will be reclassified subsequently to profit or loss  895 578   327   1,138

 Income tax on items that will be reclassified subsequently   (226) (178)  (117)  (315)

 to profit or loss

 TOTAL OTHER COMPREHENSIVE INCOME / (LOSSES)  776 335   192   464 

 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD  7,825 8,428   8,345   32,911 

 Total comprehensive income for the period attributable to:

 Shareholders of the Company   7,781 8,359   8,319   32,764  

 Non-controlling interests  44 69   26   147

 Paid up equity share capital  375  375   375   375

 (Face Value : `1 per share)  

 Total Reserves (including Non-controlling interests)     84,374 

 Earnings per equity share:- Basic and diluted  (`)   18.68  21.45   21.67   86.19

 Dividend per share (par value `1 each)      

  Interim dividend on equity shares (`)  5.00 12.00   5.00   67.00

  Final dividend on equity shares (`)  -  6.00   -     6.00 

  Total dividend on equity shares (`)  5.00 18.00   5.00   73.00

  Total equity dividend percentage   500 1,800   500   7,300 

REVENUE BY INDUSTRY PRACTICE 

Banking, Financial Services and Insurance   15,282 15,207   14,978   61,095 

Manufacturing    3,884 4,217   4,041   16,468

Retail and Consumer Business   5,912 6,682   6,422   26,280

Communication, Media and Technology  6,495 6,751   6,236   25,978 

Others     6,749 7,089   6,495   27,128 

REVENUE FROM OPERATIONS   38,322 39,946   38,172   156,949   

SEGMENT RESULTS      

Banking, Financial Services and Insurance  4,115 4,176   4,095   16,950

Manufacturing   986 1,190   1,070   4,445 

Retail and Consumer Business   1,302 1,760   1,683   6,870 

Communication, Media and Technology  1,886 2,099   1,828   7,703

Others    1,735 1,755   1,359   6,141 

Total     10,024 10,980   10,035   42,109 

Unallocable expenses    1,118 1,206   1,072   4,453  

Operating income   8,906 9,774   8,963   37,656 

Other income   598 738   1,675   4,592  

PROFIT BEFORE TAX   9,504 10,512   10,638   42,248 

   Revenue  31,624 33,222   32,657   131,306 

   Other income  706 2,033   2,205   8,082 

   TOTAL INCOME   32,330 35,255   34,862   139,388 

   EXPENSES

 Employee   16,637 16,643   15,723   64,906 benefit expenses

 Fees to external consultants  3,387 3,512   3,405   13,916  

 Cost of equipment and software licenses  284 363   475   1,596 

 Depreciation and amortisation expense  739 724   636   2,701 

 Other operating expenses  2,722 3,451   3,393   13,535 

 TOTAL EXPENSES  23,769 24,693   23,632   96,654 

   PROFIT BEFORE FINANCE COSTS AND TAX   8,561 10,562   11,230   42,734  

   Finance costs  118 211   233   743 

   PROFIT BEFORE   8,443 10,351   10,997   41,991  TAX

   TAX EXPENSE

 Current tax   2,323 2,247   2,672   9,012  

 Deferred tax  24 (123)  (389)  (281)

 TOTAL TAX EXPENSE  2,347 2,124   2,283   8,731 

   PROFIT FOR THE PERIOD  6,096 8,227   8,714   33,260

 OTHER COMPREHENSIVE INCOME (OCI)  

 Items that will not be reclassified subsequently to   136 (133)  1   (409)

 profit or loss

 Income tax on items that will not be reclassified   (29) 28   -     86 

 subsequently to profit or loss

 Items that will be reclassified subsequently to profit or loss  644 600   275   812 

 Income tax on items that will be reclassified subsequently   (226) (178)  (117)  (315)

 to profit or loss

 TOTAL OTHER COMPREHENSIVE INCOME / (LOSSES)  525 317   159   174 

 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD  6,621 8,544   8,873   33,434 

 Paid up equity share capital  375  375   375   375 

 (Face Value : `1 per share)

 Total Reserves      73,993

 Earnings per equity share:- Basic and diluted (`)   16.25 21.92   23.22   88.64 

 Dividend per share (par value `1 each) 

 Interim dividend on equity shares ( `)  5.00 12.00   5.00   67.00

 Final dividend on equity shares (`)  - 6.00   -     6.00

 Total dividend on equity shares (`)  5.00 18.00   5.00   73.00

 Total equity dividend percentage   500 1,800   500   7,300
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PART I :  Audited Consolidated Interim Statement of Financial Results
( ` crore )

 Quarter ended 

June 30,

2020

March 31,

2020

Year ended

Audited Unconsolidated Interim Statement of Financial Results

March 31,

2020

PART II : Consolidated Segment Information

 Quarter ended 

June  30 ,

2020

March  31,

2020

Year ended

March  31 ,

2020
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2019

June  30  ,

2019
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2020

March  31 ,

2020

Year ended

March 31,

2020

June 30 ,

2019

Select explanatory notes to the Statement of Audited Consolidated Interim Financial Results for the Quarter ended 

June 30, 2020

1. These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim 

Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 

Standards) Rules as amended from time to time. These results have been reviewed by the Audit Committee and approved by 

the Board of Directors at its meeting held on July 9, 2020. The statutory auditors have expressed an unmodified audit opinion on 

these results.

2. The Board of Directors at its meeting held on July 9, 2020, has declared an interim dividend of ̀ 5 per equity share.

3. In October 2014, Epic Systems Corporation (referred to as Epic) filed a legal claim against the Company in the Court of Western 

District Madison, Wisconsin for alleged infringement of Epic’s proprietary information. In April 2016, the Company received an 

unfavourable jury verdict awarding damages totalling ̀ 7,098 crore (US $940 million) to Epic. In September 2017, the Company 

received a Court order reducing the damages from `7,098 crore (US $940 million) to `3,171 crore (US $420 million) to Epic. 

Pursuant to US Court procedures, a Letter of Credit has been made available to Epic for ̀ 3,322 crore (US $440 million) as financial 

security in order to stay execution of the judgment pending post-judgment proceedings and appeal. Pursuant to reaffirmation 

of the Court order in March 2019, the Company has filed a notice of appeal in the superior Court to fully set aside the Order. Epic 

has also filed a cross appeal challenging the reduction by the trial judge of ̀ 755 crore (US $100 million) award and ̀ 1,510 crore 

(US $200 million) in punitive damages.  The Company has received legal advice to the effect that the order and the reduced 

damages awarded are not supported by evidence presented during the trial. Accordingly, this matter is disclosed as contingent 

liability.

4. The Group has taken into account the possible impacts of COVID-19 in preparation of the condensed consolidated interim 

financial statements, including but not limited to its assessment of liquidity and going concern assumption, recoverable values 

of its financial and non-financial assets, impact on revenues and on cost budgets in respect of fixed price contracts, impact on 

leases and impact on effectiveness of its hedging relationships. The Group has considered internal and certain external sources 

of information including reliable credit reports, economic forecasts and industry reports upto the date of approval of the 

condensed consolidated interim financial statements and expects to recover the carrying amount of its assets. The impact of 

COVID-19 on the condensed consolidated interim financial statements may differ from that estimated as at the date of approval 

of the condensed consolidated interim financial statements.

5. The results for the quarter ended June 30, 2020 are available on the BSE Limited website (URL:www.bseindia.com/corporates), 

the National Stock Exchange of India Limited website (URL: www.nseindia.com/corporates) and on the Company’s website 

(URL: www.tcs.com/investors).

Mumbai 
July 9, 2020 

For and on behalf of the Board of Directors

Rajesh Gopinathan
CEO and Managing Director

Select explanatory notes to the Statement of Audited Unconsolidated Interim Financial Results for the Quarter 

ended  June 30, 2020

1. These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 Interim 

Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 

Standards) Rules as amended from time to time. These results have been reviewed by the Audit Committee and 

approved by the Board of Directors at its meeting held on July 9, 2020. The statutory auditors have expressed an 

unmodified audit opinion on these results.

2. The Board of Directors at its meeting held on July 9, 2020, has declared an interim dividend of ̀ 5 per equity share. 

3. In October 2014, Epic Systems Corporation (referred to as Epic) filed a legal claim against the Company in the Court of 

Western District Madison, Wisconsin for alleged infringement of Epic’s proprietary information. In April 2016, the 

Company received an unfavourable jury verdict awarding damages totalling `7,098 crore (US $940 million) to Epic. In 

September 2017, the Company received a Court order reducing the damages from `7,098 crore (US $940 million) to 

`3,171 crore (US $420 million) to Epic. Pursuant to US Court procedures, a Letter of Credit has been made available to Epic 

for ̀ 3,322 crore (US $440 million) as financial security in order to stay execution of the judgment pending post-judgment 

proceedings and appeal. Pursuant to reaffirmation of the Court order in March 2019, the Company has filed a notice of 

appeal in the superior Court to fully set aside the Order. Epic has also filed a cross appeal challenging the reduction by the 

trial judge of ̀ 755 crore (US $100 million) award and ̀ 1,510 crore (US $200 million) in punitive damages.  The Company 

has received legal advice to the effect that the order and the reduced damages awarded are not supported by evidence 

presented during the trial. Accordingly, this matter is disclosed as contingent liability.

4. The Company has taken into account the possible impacts of COVID-19 in preparation of the condensed standalone 

interim financial statements, including but not limited to its assessment of liquidity and going concern assumption, 

recoverable values of its financial and non-financial assets, impact on revenues and on cost budgets in respect of fixed 

price contracts, impact on leases and impact on effectiveness of its hedging relationships. The Company has considered 

internal and certain external sources of information including reliable credit reports, economic forecasts and industry 

reports upto the date of approval of the condensed standalone interim financial statements and expects to recover the 

carrying amount of its assets. The impact of COVID-19 on the condensed standalone interim financial statements may 

differ from that estimated as at the date of approval of the condensed standalone interim financial statements.

5. T h e  r e s u l t s  f o r  t h e  q u a r t e r  e n d e d  J u n e  3 0 ,  2 0 2 0  a r e  a v a i l a b l e  o n  t h e  B S E  L i m i t e d  w e b s i t e 

( U R L : w w w. b s e i n d i a . c o m / c o r p o r a t e s ) ,  t h e  N a t i o n a l  S t o c k  E xc h a n g e  o f  I n d i a  L i m i t e d  we b s i t e 

(URL: www.nseindia.com/corporates) and on the Company’s website (URL: www.tcs.com/investors).

Mumbai 
July 9, 2020

For and on behalf of the Board of Directors

Rajesh Gopinathan
CEO and Managing Director

( ` crore )

( ` crore )

Note: The assets and liabilities of the Group are used interchangeably amongst segments. Allocation of such assets 

and liabilities is not practicable and any forced allocation would not result in any meaningful segregation. 

Hence, assets and liabilities have not been identified to any of the reportable segments. 
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