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MADHUCON

PROJECTS LIMITED
CIN: L74210TG1990PLCO11114

Ref.: MPL/HYD/SE/0058/2020-21 Date: 13-11-2020
To

The Bombay Stock Exchange (BSE) The National Stock Exchange (NSE) of India

Corporate Relationship Dept., Limited,

1st Floor, New Trading Ring 5th Floor, Exchange Plaza,

Rotunda Building, PJ Towers Bandra (East),

Dalal Street, Fort, Mumbai- 400 051.

Mumbai -400 001

Dear Sirs,

Kind Attn: Listing Department /{ Corporate Relationship Department

Sub.: Submission of Un-Audited Standalone and Consoclidated Financial Results for the
half year ended and year to date as on 30" September, 2020-Reg.
Ref.: 1. BSE Scrip Code: 531497, NSE Scrip Code: MADHUCON
2. Regulation 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In furtherance to the Board meeting Notice dated 06™ November, 2020, we wish to inform you
that at the meeting of Board of Directors of M/s Madhucon Projects Ltd., held on i.e., on 13"
November, 2020, the Board considered and approved the Un-Audited Standalone and
Consolidated Financial Results for the 2™ Quarter ended and year to date as on 30"
September, 2020. The said Un-Audited Financial Consolidated Results were reviewed by the
Audit Committee and thereafter approved by the Board.

Pursuant to Regulation 33 and 52 of the of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, statement showing the Un-Audited Standalone and
Consolidated Financial Results for the 2™ Quarter ended and year to date as on 30"
September, 2020 along with Limited Auditor's’ report of the Statutory Auditors are enclosed
herewith.

The Meeting of the Board of Directors of the Company commenced at 13" November, 2020 at
04:00 P.M and concluded at 05:00 P.M.

We would request you to please take on record the above and host the same on your website
for viewing to the public.

Thanking You,

For Madhucon Projects Limited

(N. .
Managing Director
DIN: 00784491

Encl: As above.

Corp. Oftice : "Madhucon House", 1129/A, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, India
Tel : +91-40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate@madhucon.com
Regd. Office : H.No.1-7-70, Jublipura, Khammam, Telangana - 507 003, India
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MADHUCON PROJECTS LIMITED

CIN-L742101G1990PLCO11114
Regd. Office:1-7-70, Jublipura, Khammam - 507003, Telangana
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND $IX MONTHS ENDED SEPTEMBER 30, 2020

(Rs. in Lakhs)|

Standalone
‘Sl . Quarter ended é Month Ended Year ended *
No Fadiculars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Avdited
| Revenue from Operations 14,399.3% 6,43%,03 5713.78 20,838.42 15,784.18 54,682.00
Il | Otherincome 3.871.24 255.83 50.05 4,126.87 100.10 787.07
I | 1otal Income (1+1) 18,270.63 8,894.86 5,763.83 24,965.29 15,884.,28 55,489.07
v Expenses:
(a) Cost of Materials Consumed 11.552.77 6,914.98 5201.18 18,467.74 14,549.84 51,044.53
(b) Employee benefits expense 380.44 351.43 532.09 732.07 1.149.15 2.196.08
(c) Other expenses 9,019.66 21215 573.65 9,231.80 821.80 2.536.45
(d) Financial Costs 38296 215.98 207 .40 598.93 458.39 1.343.22
(&) Depreciation and amortisation expense 104.02 142.98 21316 247.00 413.96 836.52
Total Expenses 21,439.84 7.837.711 6,727.48 29,277.55 17,393.14 57,956.80
v Profit/(Loss) Before Exceplional ltems and tax (11-1V) (3,149.21) (1,143.05) (963.45) (4.312.28) (1,508.84) (2,487.73)
VI | Excepfional Items - 2 2272700
VIl | profit/(Loss) Before Tax (3-4) (3,149.21) (1,143.05)| (753.65) (4,312.28) (1,508.88) (25.214.73)
VIl | Tax Expense
a) Current Tax - - -
b) Adjustments relating to eorlier years (5.392.23) - (5.392.23) -
C) Deferred Tox 4,516.74 [354.62) 1,292.90 4,162.12 1.110.50 (3.656.98)
Total Tax (a+b) (875.49) (354.82) 1,292.90 (1,230.12) 1,11-350 (3,656.98)
IX | profit/(Loss) from Conlinuing operations (VII-VIII) (2,293.72) (788.43) (2,256.55) (3.082.15) (2,617.36) (21,557.75)
X | Profit/{Loss) from discontinued operations - - -
X! | Tax Expense of disconlinued operations - - -
il | Profit/(Loss) from discontinued operations after tax (X-XI) - - =
XIIl | Profit/Loss for the period (IX+XIl) (2,293.72) (788.43) (2,256.55) (3.082.15) (2,619.36) (21.557.75)
Attributable to:
- Share Holders of the Parent Company - - -
- Non Controlling Interest = - -
XIV | Other Comprehensive Income (net of tax)
A) Items that will not be reclassified to profit or loss - - -
(ijlRe-meoasurement gains/(losses) on defined benefit ) i S0
plans
Share of Other Cemprehensive income fransferred to . 3 =
Non Controlling interest
(i) Income tox relating to these items - - -
B) (i) lters that will be reclassified to profit or loss - - -
(i) Incometax relating 1o these items % - 2
share of Profit /{Loss) fransferred to Men Confrolling B ) )
Interest
Total Other Comprehensive income,net of tax - - 71.00
Attributable to:
- Share Holders of the Parent Company . - -
- Non Conirolling Interest - - -
XV | Total Comprehensive Income (XII+XIV) (2,293.72) (788.43) (2,256.55) (3.082.15) (2,619.36) (21,485.75)
Altdbutable to:
- Share Holders of the Parent Company - - -
- Non Controlling Interest - - -
XVl Si‘;'i; up. Equily Shore Caplial [Foce value of Rs.1.L, 73795 73795 73795 73795 72 73795
XVIl | Toal Reserves i.e Other equity - - =
XVl E‘ommg per share {of E_s.l._ff each) 1n9r annualised) {for
disconiinued and continuing operations)
- Bgsic and Diluted /’m 3.11) (1.07) (3.06) {4.18) [3:55)) {29.
4




Noles:'

Place: Hyderabad
Date :13-11-2020

The above results have been reviewed by the Audit Commitiee at its meeting held on Nevember 13, 2020 and approved by the Board of Directors
of the Company at its meeting held on November 13, 2020. The Statulory Auditers have camed out limited review of the unaudited financial resulfs
for the Quarter and Six moths ended September 30, 2020.

The Company's operations primarily consists of construction-project activities and there are no other reportable segments under Ind AS 108
"Operating Segments”.

The new accounting standard Ind AS 115 [Revenue from Coniracts wilh Customers) is effective from April 1, 2018,

These financial results of the Company have been prepored in accordance with the Indian Accounting

Standards prescribed under section 133 of the Companies Act, 2013 ["the Act') read with relevant rules issued thereunder ('Ind AS")

and other accounting principles generally accepted in India and un terms of Regulation 33 of the SEB! ((Listing Obligation and

Disclosure Requirements}, Regulations, 2015.

Figures of previous period have been regrouped / rearranged wherever necessary.

The Unaudited Quarterly Financial Resulls {Standalone and Consolidated) are available on the websites of the Stock Exchanges
{(www.bseindia.com, www. nseindia.com and on the Company's Website www.madhucon.com)

The oulbreak of COVID 19 Pandamic and consequent lock dewn has had paritial impact on our construction Projects. Covid 19 continues fo
spread across the globe and India which has contributed to significant decline and votality in global market and significant decrease in overall
economic activities. It presented us an operatfional challange. The management believes that it hos faken into account all possible impact of
known events arsing out of Covid-19 pandamic in the preparation of quarterly results.

By order of the Board
for Madhucon Prejects Limited

( alah) =
Managing Director
DIN: 00784491




Madhucon Projects Limited
Balance Sheet as at September 30, 2020

[ in Lakhs)
Note As at As at
No. September 30, 2020 March 31, 2020
ASSETS _
Non-Current Assets
Property, Plant and Equipment 2.1 4,002.01 4,189.71
Financial Assets
Investments 22 11,71,565.38 1,71,565.38
Trade Receivables 2.3 7,830.66 16,428.66
Loans 8. e 2.4 17,103.98 17,103.66
Others Financial Assets 2.5 17,277.17 15,429.17
Deferred tax Asset (Net) 2.6 4,259.08 8,421.19
Other Non-Current Assets 27 22,669.48 22,990.10
Total Non-Current Assets 2,44,707.75 2,56,127.87
Current Assets
Inventories - 2.8 - 2,924.47 2,785.09
Financial Assets
Trade Receivables 2.9 1,371.29 2,558.69
Cash and Cash equivalents 2.10 2,391.25 643.15
Bank Balances other than above 2.11 582.22 577.65
Loans 2:12 140.41 140.91
i Others Financial Assets 2.13 5,453.15 5,004.47
Current Tax Asset (Net) 5,270.65 4,837.10
Other Current Assets 2.14 10,354.59 11,470.00
Total Current Assets 28,488.03 28,017.06
Total Assets - 2,73,195.78 2,84,144.93
EQUITY AND LIABILITIES 3
Equity :
Equity Share capital 2.15 740.32 740.32
Other Equity 2.16 ~ 96,153.14 59,235.29 ——
Total Equity 56,893.46 59,975.61
LIABILITIES
Non-Current Liabilities
Financial Liahilities
Borrowings 2.17 1,590.20 1,590.20
Trade Payables 2,18 12,110.40 11,628.04
Other Financial Liabilities 2.19 5,440.09 6,535.45
Provisions 2.20 139.90 139.90
Deferred Tax Liabilities (Net) 2.6 - z
Other Non-Current Liabilities 2.21 4.619.21 4,798.;7’6
Total Non-Current Liabilities 23,899.79 24,692.34
Current Liabilities
Financial Liabilities
Borrowings 2.22 68,896.60 68,950.31
Trade Payables 2.23 45,164.38 46,722.81
Other Financial Liabilities 2.24 11,894.60 13,438.73
Other Current Liabilities 2.25 39,560.23 41,893.87
Provisions 2.26 24,031.30 24,031.30
Current Tax Liabilities (Net) 2,855.37 4,439.96
Total Current Liabilities 1,92,402.53 1,99,476.98
Total Equity and Liabilities 2,73,195.78 2,84,144.93

In terms of our report attached

Place : Hyderabad
Date : November 13, 2020

The accompanying notes are an integral part of the standalone financial statements

For and on behalf of the Boaredl




MADHUCON PROJECTS LIMITED
Standalone Cash Flow Statement for the Half Year ended September 30, 2020

(" in Lakhs)

Particulars

Half year ended
30 September 2020

Year ended
31 March 2020

Cash flow from operating activities

Profit/(loss) before income tax (4,312.26) (2,487.73)
Adjustments for:

Exceptional Item - (22,727.00)
Depreciation and amortisation expense 24'7.00 836.52
Dividend and interest income classified as investing cash flows (20.52) (20.70)
Finance costs 598.93 1,343.22
Change in operating assets and liabilities

(Increase)/decrease in trade receivables 9,785.40 7,277.65
(Increase) decrease in inventories (139.39) 1,496.42
(Increase)/decrease in other financial assets (2,296.68) (1,556.00)
(Increase)/decrease in other current and non-current assets 1,002.49 13,058.63
(Increase) decrease in other bank balances (4.57) (337.87)
Increase/(decrease) in Loans 0.18 (4,914.63)
Increase/(decrease) in trade payables (1,076.07) 1,287.50
Increase/(decrease) in other financial liabilities (2,639.49) 19,522.76
Increase/(decrease) in other current and non-current liabilities 1,294 (13,838.66)
Increase/(decrease) in Non current Investments £ =
Cash generated from operations 2,439 (1,059.88)
Income taxes paid

Net cash inflow from operating activities 2,439 (1,059.88)
Cash flows from investing activities

Payments for property, plant and equipment (59.29) (116.78)
Payments for purchase of investments

Dividend paid

Interest received 20.52 20.70
Net cash outflow from investing activities (38.78) (96.08)
Cash flows from financing activities

Proceeds/ (Repayment) of long term borrowings - (1,201.22)
Proceeds from short term borrowings (net) (53.60) 3,277.74
Interest paid (598.93) (1,343.22)
Net cash outflow from financing activities (652.59) 733.30
Net increase/(decrease) in cash and cash equivalents 1,748.10 (422.66)
Cash and cash equivalents at the beginning of the financial year 643.15 1,065.81
Cash and cash equivalents at end of the year 2,391.25 643.15

Reconciliation of cash and cash equivalents as per the cash flow

statement

30 September, 2020

31 March, 2020

Cash and cash equivalents as per above comprise of the following:

Cash and cash equivalents

2,391.25

643.15

Balances per statement of cash flows

2,391.25

643.15

The above statement of cash flows should be read in conjunction with the accompanying notes.

As per our Report of even date attached

Place: Hyderabad
Date: 13.11.2020
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Managing Director
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% g-g%@gETSE%SP?ﬂiJIGUDA, E-mail : pmurali.co@gmail.com

- 082. INDIA info@pmurali.com
SRR Wehbsite : www.pmurali.com

Independent Auditor’s Review Report on Standalone Unaudited quarterly and year to date
financial results of the Company for the Quarter and half year ended 30t September, 2020,
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To

The Board of Directors,
Madhucon Projects limited,
Jubilee Hills, Hyderabad
India,

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘the statement”) of Madhucon projects Ltd (‘the Company') for the quarter and half year
ended 30" September, 2020, This statement which is the responsibility of the Company’s
management and approved by the Board of Directors of the company at their meeting held
on 13" November, 2020, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim financial
reporting” (“Ind AS 34”) prescribed under Section 133 of the companies Act, 2013 and other
Accounting Principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the [ndependent Auditor of the
Entityissued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. The Company has defaulted in repayment of dues to Banks and financial institutions, all the
loans outstanding were classified as NPA by the Lender Banks and financial institutions,
For the quarter and half year ended 30t September 2020 (i.e for the period 01-04-2020 to
30-09-2020) “the company” has not provided interest on these outstanding loans and interest
on these loans was not quantified by the management.




Tel. 1 (91-40) 2332 6666, 2331 2554

' P. MURALI & CO., 2339 3967, 2332 1470
(-A Fax  :(91-40) 2339 2474

RTERED ACCOUNTANTS ] .
5-3155/2/3. SOMAJIGUDA, E-mail : pmurali.co@gmail.com

BAD - 500 082. INDIA info@pmura!i.com
HYDERR Website : www.pmurali.com

4. During the quarter the company has written off as bad debts trade receivables of
Rs. 8,598.04 Lakhs due from Simhapuri Energy Limited.

5. Based on our review conducted as above except as mentioned in paragraph 3, nothing
has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, read with SEBI Circular No. CIR/CFD/FAC/ 62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement, '

For P, Murali & Co.,
Chartered Accountants
FRN: 007257S

A. Krishna Rao \* d 3
Partner

M.No.020085
UDIN: 200200 8< AA AAUT 4Y'3|

Place: Hyderabad
Date: 13-11-2020



MADHUCCN PROJECTS LIMITED
CIN-L74210TG1990PLCO11114
Regd. Office:1-7-70, Juplipura, Khammam - 507003, Telangana
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020

(Rs. in Lakhs)

Consolidated
S rarticulars Quarter ended & Monih Ended Year ended
No 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.201¢ 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
PART-|
! Revenue from Operations 18,201.77 9,130.14 10,105.07 27.331.91 24,478.53 73,413.09
I | Otherincome 4,696.76 1,305.59 1,006.00 6.002.35 2.057.28 4,604.02
1 Total Income (1+11) 22,898.53 10,435.73 11,111.07 33,334.26 24,535.81 78,017.11
IV | Expenses: .
(o) Cost of Materials Consumed (5.328.38) 9.687.75 8,136.38 4,359.39 19,207.67 60,650.21
(b) Changes in Inventory of Finished goods,Work-in- 18,509.31 {520.06) 18,509.31 101.48 1,496.42
(c) Employee benefits expense 404.35 586.30 985.75 1,190.65 2,002.35 3,530.72
(d) Other expenses 9,024.37 308.21 981.61 9,332.58 2,515.94 3,047.03
(e) Financial Costs 1.116.62 858.72 (3,472.92) 1,975.34 1,890.49 15,028.49
(f) Depreciation and amortisation expense 2,019.55 4,227.07 6,655.16 6,246.62 13,265.54 7.157.74
Tolal Expenses 25,945.86 15,468.03 12,745.92 41,613.8% 38,983.47 90,210.41
v Profil/{Loss) Before Exceplional ltems and tax (HI-1V) (3,047.33) (5.232.30) (1,654.85) (8.279.63) (12.447.68) (12,893.50)
VI | Exceplional ltems
Provision for Impairment on Invesiments E « 97,027.06
VI | profit/(Loss) Before Tax (3-4) (3,047.33) (5,232.30) (1.,654.85) (8.279.63)|  (12,447.66)| (1.09.920.56)
VIl | Tax Expense 1
a) Current Tox -
b) Adjustments relating fo earlier yeors (5,392.23) (5.392.23)
c) Deferred Tax 4,516.74 (354.62) 1,292.20 4,162,012 1.110.50 1.583.67
Total Tax (a+b) (875.49) (354.42) 1,292.90 (1,230.11) 1,110.50 1,583.67
IX | profit/(Loss) frem Continuing operations (VI-VIY (2,171.84) (4.877.48) (2,947.75) (7.049.52)|  (13.558.16)| (1.11,504.23)
X | Profit/(Loss) from discontinued operations -
Xl | Tax Expense of disconfinued cperalions -
Xl | Profit/(Loss) from disconlinued operalions after tax (X-X1) - z
Xl | Profit/Loss for the period (LX+X11) (2,171.84) (4,877.68) (2,947.75) (7.049.52) (13,558.16)| (11 1,504.23)
Aftributable to:
- Share Holders of the Parent Company (1.854.97) (4,671.73) (2,503.80) (6.526.70) [12.185.63) (1,06,582.94)
- Non Confrolling Interest (316.89) (205.94) (443.96) 1522.83) (1,372.53) (4.921.29)
XV | Other Comprehensive Income (net of tax) - -
A) Items that will not be reclassified to profit or loss - =
(ilRe-measurement gains/{losses) on defined benefit plans i 4.75 (0.01) 204.36
Share ql Or_her Comprehensive income transferred to Non 035 001] 0.01
Controlling interest =
(i} Income tox relating to these ifems - -
8) [i] Items that will be reclassified to profit or loss = -
(i) Incometax relating to these items - -
Share of Profit /(Loss) transferred to Non Controliing Interest - "
Tolal Other Comprehensive income,net of tax - 7.10 (0.02) 204,37
Attributable lo:
- Share Holders of the Parent Company
- Non Controlling Interest 5
XV | Total Comprehensive Income (XII+XIV) (1.854.97) (4,671.73) [2.496.70) [6,526.70) (12,185.64) (1.06,378.57)
Altributable to:
- Share Holders of the Parent Company (1.854.97) (4,671.73) (2.496.70) (6.526.70) (12.185.64) (1,06,378.57)
- Non Coniralling Interest =
XVl | Paid - up Equity Share Capital (Face value of Rs.1/- per share) 737.95 73795 737.95 737.95 737.95 737.95
XKVl | Toal Reserves i.e Other equity
<Vl Egming per share (of R_s.l{- each) {n_m annualised) (for
discontfinued and continuing operafions)
- Basic and Diluted [2.51) 16.33) (3.38) (8.04) (16.51) (144.43)




Notes:

Place:

Date

The above results have been reviewed by the Audit Committee at its meeting held on November 13, 2020 and approved by the Board of Directors
of the Company at its meeting held on November 13, 2020. The Statutory Auditors have caried out limited review of the unaudited financial results
for the Quarter and Six moths ended September 30, 2020.

The Cempany's operations primarily consists of construction-project aclivities and there are no ofher reporiable segments under Ind AS 108
"Operating Segments’. '

The outbreak of COVID 19 Pandamic and consequent lock down has had paritial impact on our construction Projects. Covid 19 coniinues to
spread across the globe and India which has confributed to significant decline and votality in global market and significant decrease in overall
economic activilies. It presented us an operational challange. The management believes that it has taken into account dll possible impact of
known events arsing out of Covid-19 pandamic in the preparation of quarterly results.

These financial results s of the Company have been prepared in accordance with the Indian Accounfing

standards prescribed under section 133 of the Companies Act, 2013 ("the Act’) read with relevont rules issued thereunder ('Ind AS')

and oiher accounting principles generally accepted in India and un terms of Regulation 33 of the SEBI ((Listing Obligation and

Disclosure Requirements}, Regulations, 2015.

Figures of previous period have been regrouped / rearranged wherever necessary.

The Unaudited Quarterly Financial Resulls (Standalone and Consolidated) ore available on ihe websites of the Stock Exchanges
(www . bseindia.com, www. nseindia.com and on the Company's Website www.madhucon.com)

In the consolidated financial results, simhapuri Energy Limited, which is a stepdown Subsidiary fo the "parent” are not included. The Hon'Dle
National Company Law Tribunal, Hyderabad Bench ["NCLT) admitted an insolvency and bankuptcy petition filed by financial creditor. Hence
previous year figures are not comparable.

F 2 l)‘._-_'\ S&"
\\ 'n‘ \ ( a )'- L}
@ i Managing Director

: Hyderabad
1 13-11-2020



Madhucon Projects Limited
Consolidated Balance Sheet as at September 30th, 2020

(" in Lakhs
Note As at As at
No. September 30th, 2020 March 31, 2020
ASSETS
Non-Current Assets
Property, Plant and Equipment 2.1 10,070.71 12,431.03
Capital Work-in-Progress 2.1 15,090.00 15,090.00
Intangible Assets 2.1a 1,10,408.88 1,11,146.15
Investment Properties 61.46 61.46
Financial Assets
Investments 2.2 97,716.32 97,080.63
Trade Receivables 2.3 7,296.96 -
Loans 2.4 17,144.36 5,909.75
Others Financial Assets 2.5 25,958.02 81,203.65
Deferred Tax Assets (Net) 2.36 4,259.08 3,180.54
Other Non-Current Assets 2.6 24,846.45 12,415.86
Total Non-Current Assets 3,12,852.24 3,38,519.07
Current Assets
Inventories 2.7 3,085.12 2,935.20
Financial Assets
Investments 2.8 43.64 43.29
Trade Receivables 2.9 67,405.51 11,701.02
Cash and Cash Equivalents 2.10 9,305.38 8,090.85
Bank Balances other than above 2.11 582.22 577.65
Loans 2.12 140.41 140.91
Others Financial Assets 2.13 1,67,160.81 94,134.87
Current Tax Asset (Net) 5667.2 22199.35
Other Current Assets 2.14 25,407.92 18,288.15
Total Current Assets 2,78,798.21 1,58,111.29
Total Assets 5,91,650.45 4,96,630.36
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2.15 740.32 740.32
Other Equity 2.16 (1,65,537.64) {2,43,839.86)
Less : Profit / (Loss) from Associates - =
Equity Attributable to Shareholders of the Company (1,64,797.32) (2,43,099.54)
Non-Controlling Interests (7,682.17) (6,666.02)|
Total Equity (1,72,479.49) (2,49,765.56)
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings Zl W 1,70,436.89 1,77,603.90
Trade Payables 2.18 12,114.46 11,635.10
Other Financial Liabilities 2.19 5,450.95 6,533.31
Provisions 2.20 17,115.63 17.991.45
Deferred Tax Liabilities (Net) - -
Other Non-Current Liabilities 2.21 9,054.63 4,798.76
Total Non-Current Liabilities 2,14,172.56 2,18,562.52
Current Liabilities
Financial Liabilities
Borrowings 2,22 1,75,433.68 ~2,19,251.41
Trade Payables 2.23 48,286.93 47,613.78
Other Financial Liabilities 2.24 1,29,658.07 64,359.68
Other Current Liabilities 2.25 74,655.52 64,179.17
Provisions 2.26 1,19,063.76 1,11,029.25
Current Tax Liabilities (Net) 2,859.42 21,400.11
Total Current Liabilities 5,49,957.38 5,27,833.40
Total Equity and Liabilities 5,91,650.45 4,96,630.36

The accompanying notes are an integral part of the consolidated financial statements -

In terms of our report attached

Place : Hyderabad
Date : November 13, 2020

Managing Director



Madhucon Projects Limited

Consolidated Cash Flow Statement for the Half Year ended September 30, 2020
. (" in Lakhs)

Half Year ended Year ended
30th Sept,2020 31 Mazrch, 2020

A Cash flow from operating activities

(Loss) / Profit before tax — (8,279.64) (1,09,920.56)
Adjustments for:
Depreciation and amortisation expense 6,246.62 TXST 7%
Dividend Income (0.35) (0.86)
Interest Income B (3,841.53) (47.16)
Receivables / Advances Written Off -
Impairment ) - 97,027.06
Foreign Exchange (Gain) / Loss -
Finance costs ) - 1,975.34 15,028.49
4,380.09 1,19,165
Operating Profit Before Working Capital Changes (3,899.55) 9,244.71
Change in Working Capital
(Increase) /decrease in Trade Receivables (63,001.45) (8,034.22)
(Increase)/decrease in Inventories (149.92) 3,353.16
(Increase)/decrease in Other Financial Assets (17,780.31) 67,202.61
(Increase)/decrease in Other Current and Non-Current Assets (27,849.93) 2,133.36
Increase/(decrease) in Loans (11,234.11) (44,157.16)
Increase/(decrease) in Trade Payables 1,152.51 (18,092.12)
Increase/ (decrease) in Other Financial Liabilities 64,216.03 (24,526.02)
Increase/ (decrease) in Provisions 7,158.69 (36,789.03)
- Increase/(decrease) in Other Current and Non-Current Liabilities 62,270.34 (8,600.806)
Cash generated from operations 10,882.30 (58,265.55)
Income taxes paid -
Net cash from operating activities 10,882.30 (58,265.55)
B Cash flows from investing activities a
Purchase of Property, Plant and Equipment including CWIP (3,149.03) 2,93,645.55
Proceeds from Sale of Property, Plant and Equipment - -
Decrease/(Increase) in investments (636.04) 167.01
Due to Derecognation of Simhapuri - (9,407.19)
Dividend Received 0,35 0.86
Interest Received 3,841.53 47,16
Net cash used in investing activities 56.80 2,884,453
C Cash flows from financing activities
Proceeds/(Repayment) of long term borrowings (7,167.01) (2,05,835.44)
Dividend paid -
Interest paid (1,975.34) (15,028.49)
Net cash used in financing activities (9,142.35) (2,20,863.93)
Net increase/(decrease) in cash and cash equivalents 1,796.75 5,323.91
Cash and cash equivalents at the beginning of the financial year 8,090.85 3,344.59
Cash and cash equivalents at end of the year 9,887.60 8,668.50
Reconciliation of cash and cash equivalents as per with the Balance Sheet
Cash and cash equivalents at end of the year 9,887.60 8,668.50
The accompanying notes are an integral part of the consolidated financial statements
N ]

Place: Hyderabad

Date: November 13, 2020 Managing Director
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Independent Auditor's Review Report on Consolidated Unaudited quarterly and vear to
date financial results of the Company for the Quarter and half year ended 30t September,
2020, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To
The Board of Directors,

Madhucon Projects limited

1. We have reviewed the accompanying Consolidated Unaudited Financial Results
(“the Statement") of Madhucon Projects Limited(“the Holding Company"), its
subsidiaries (the Holding company and its-subsidiaries together referred to as “the
Group”), for the quarter and half year ended 30t September 2020 (“the Statement"),
being submitted by the “Holding Company” pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated
figures for the corresponding quarter and half year ended 30th September 2019, as
reported in the accompanying Statement have been approved by the Holding
Company’s Board of Directors, but have not been subjected to review by us.

2. This Statement, which is the responsibility of the “Holding Company” Management
and approved by the Holding Company’s Board of Directors at their meeting held
on 13th November 2020, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities

Subsidiaries

1. Madhucon Infra Limited.

2. Madhucon Mega Mall Pvt Limited.

3. Nama Hotels Pvt Limited.

4, Madhucon Heights Pvt Limited.

5. Madurai Tuticorin Expressways Limited.

Associate
1. Madhucon Properties Limited.

Subsidiaries of Madhucon Infra Limited
Madhucon Toll Highways Limited
TN(DK) Expressways Limited

Trichy Tanjavur Expressways Ltd
Chhaprahajipur Expressways Limited
Barasat Krishnagar Expressiways Limited
Ranchi Expressways Ltd
Vijavawada-Machilipatnam limited

Rajauli Bakthiyapur Expressways Limited
PT Madhucon Indonesia.

bl S I U

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 9 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued there under and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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6. The group has defaulted in repayment of dues to Banks and financial institutions, all
the loans outstanding were classified as NPA by the Lender Banks.and financial
institutions. For the quarter and Half Year ended 30t September 2020 (ie for the
period 01-04-2020 to 30-09-2020) “the group” has not provided interest on these
outstanding loans and interest on these loans was not quantified by the management.

7. In the consolidated financial results, Simhapuri Energy limited, which is a
subsidiary to the Madhucon Infra Limited are not included, The Hon’ble
National Law Tribunal, Hyderabad Bench (“NCLT”) admitted in Insolvency
and bankruptcy petition filed by financial creditor.

8. During the quarter the “Holding company” has written off as bad debts trade
receivables of Rs. 8,598.04 Lakhs due from Simhapuri Energy Limited,

9. We did not review the interim financial information of one subsidiary and eight
Madhucon Infra Limited subsidaries, included in the consolidated unaudited
financial results, whose interim financial information reflect total assets of
Rs.4,28,684.27 lakhs before elimination, total revenues of Rs. 8,308.64 total net profit
after tax of Rs. (3,918.13) Lakhs and total comprehensive income of Rs, (3,918.13)
Lakhs for the quarter ended 30t September 2020, as considered in the consolidated
unaudited financial results. These interim financial information have been reviewed
by other auditors whose report have been furnished to us by the Management and
our conclusion on the Statement, insofar as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the report of the other
auditors and the procedures performed by us stated in paragraph 3 above,

Our conclusion on the statement is not modified in respect of the above matter.

For P, Murali & Co.,
Chartered Accountants
FRN: 007257S

R
A. Krishna Rao
Partner
M.No.020085
UDIN: 200200 ¢S AAAAUT 5212

Place: Hyderabad
Date: 13-11-2020



