SANWARIA CONSUMER LIMITED
{Farmeriy known as Sonvearnig Ageo Onls Limited] . G

[Under Carporate Insolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.2020)

To, Date:02.06.2020

The officer In-charge

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Sub: Intimation of initiation of CIRP of Sanwaria Consumer Limited having scrip code 519260.
Dear Sir/ Madam,

Please be informed that Shri Kishor Ramniklal Unadkot, sole proprietor of Shakti Clearing Agency,
in its capacity as the operational creditor of M/s Sanwaria Consumer Limited [(hereinafter referred
to as "Corporate Debtor”) under Section 9 of the Insolvency and Bankruptcy Code, 2016 {"IBC™)
read with Bule 4 of the Insolvency and Bankruptey (&pplication to Adjudicating Authority) Rules,
2016 before the Hon'ble Adjudicating Authority [(&.A), Le., MNational Company Law Tribunal
["MCLT™), at Indore Bench for initiation of Corporate Insolvency Resolution Process [“CIRPY) of the

Corporate Debtor,

The said application for CIRP has since been admitted by the Hon'ble NCLT Indore bench vide its
order dated 29/05/2020 and conseguent, to such admission, CIRP of the Corporate Debtor has
commenced w.e.f. 29/05/2020. [Copy of order dated 29/05/2020 issued by the Horn'ble NCLT
indore bench is annexed as Anmexure - 1),

Further i9n pursuant to the provisions of Section 17 of the IBC, the powers of the Board of
Directors of the Corporate Debtor stands suspended and such powers shall be vested with the
undersigned, Rajeev Goel, having IP Registration no. IBBI/IPA-001/IP-PO0263/2017-18/10507,
appointed as the Insolvency Resolution Professional (the “IRP" or “Interim Resolution
Professional”). It may further be noted that in consomance with the stipulations contained in L_____

Ragd, Oflice: Hall Na. 1, First Floor, Metno Walk, Battan Market, Bhopal-467 016,
Ph.: [OF65) 43545878, 2421224 Toll Free Moo LB00-233-1034
Website: www SanwInagroup mom
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A Govt. Recognised Trading House

SANWARIA CONSUMER LIMITED

\ (Formerly known as Sanwaria Agro Qils Limited)

SANWARIA GROUP
Cl N-L115143M P 199 1PLL006395 Serving susiety thtough Indusiry

Section 14 of the Code, a moratorium has been declared vide the said order dated May 29, 2020
passed by NCLT, inter alia, prohibiting the following:

(a) the institution of suits or continuation of pending suits or proceedings against the
Corporate Debtor including execution of any judgment, decree or order in any court of law,
tribunal, arbitration panel or other authority;

(b) transferring, encumbering, alienating or disposing of by the Corporate Debtor any of its
assets or any legal right or beneficial interest therein;

(c) any action to foreclose, recover or enforce any security interest created by the Corporate
Debtor in respect of its property including any action under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002;

(d) the recovery of any property by an owner or lessor where such property is occupied by or
in the possession of the Corporate Debtor.

The instant intimation w.r.t. initiation of CIRP, appointment of Interim Resolution Professional
and declaration of moratorium is for your information and record. We shall keep submitting
information/ intimation in compliance with the provisions of the IBC.

Kindly acknowledge the receipt of this document.

Thanking you,
Yours faithfully,

\\—¢

(Rajeev Goel)

Interim Resolution Professional for Sanwaria Consumer Limited
[IP Registration no. IBBI/IPA-001/IP-P00263/2017-18/10507]
Email - rgsclip@gmail.com

Phone - +91 — 82750 92488

Enclosures:
(a) A copy of the NCLT order dated May 29, 2020. (Annexure — 1)
(b) A copy of the Public Announcement made under Regulation 6 of the Insolvency and Bankruptcy

Board of India (Insalvency Resolution Process for Corporate Persons) Regulations, 2016. (Annexure - 2)

Regd. Office: Hall No. 1, First Floor, Metro Walk, Bittan Market, Bhopal-462 016.
Ph.: (0755) 4294878, 2421224, Toll Free No.: 1800-233-1224
Webhsite: www.sanwariagroup.com

Page 2 of 2




me'w\rgxu AN S

BEFORE THE ADJUDICATING AUTHORITY

NATIONAL COMPANY LAW TRIBUNAL
INDORE BENCH at AHMEDABAD
COURT 1

(MP) CP (IB) 7 of 2019

Coram: Hon'ble Mr. HARIHAR PRAKASH CHATURVEDI, MEMBER (JUDICIAL)
Hon'ble Mr. PRASANTA KUMAR MOHANTY, MEMBER (TECHNICAL)

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING OF INDORE BENCH OF
THE NATIONAL COMPANY LAW TRIBUNAL ON 29.05.2020

Name of the Company: Kishor Ramniklal Unadkat Sole
Proprietor of Shakti Clearing Agency
V/s
Sanwaria Consumer Ltd

Section: 9 of Insolvency and Bankruptcy Code, 2016
S.NO. NAME (CAPITAL LETTERS) DESIGNATION REPRESENTATION SIGNATURE

ORDER

The case is taken up through video conferencing.
The case is fixed for pronouncement of order today.

The order is pronounced in open Court as order in detail is recorded vide separate sheet.

(PRASAN[I A KUMAR MOHANTY) (HARTHAR PRAKASH CHATURVEDI)
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

Dated this the 29th of May, 2020

sen
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BEFORE\DJU DICATING AUTHORITY
NATIONAL COMPANY LAW TRIBUNAL
INDORE BENCH at AHMEDABAD

(MP) CP (IB)No.7/9/NCLT/AHM/2019

In the matter of:

M/s. Sanwaria Consuiner Limited

(Formerly known as M/s. Sanwaria Agro Ltd.)

Mr.Kishor Ramniklal Unadkat
Sole Proprietor of

Shakti Clearing Agency

Trade Centre

Plot No.46, 2nd Floor

Sector-8,

Near Timber Association Building
Gandhigham

Kutch-370 201

Versus

M/S. Sanwaria Consumer Limited
(Formerly known as M/s. Sanwaria
Agro Oils Ltd.)

Registered Office at:
E-1/1, Aera Colony
Bhopal

Madhya Pradesh-462 016

..... Petitioner
(Operational Creditor)

..... Respondent
(Corporate Debtor)

Order delivered on 29t May, 2020.

Coram: Hon’ble Mr. Harihar Prakash Chaturvedi, Member (J)

And

Hon’ble Mr. Prasanta Kumar Mohanty, Member (T)

Appearance:

Advocate, Ms. Nalini, for the Petitioner-Operational Creditor.

Advocate, Mr. Shivam Mishra, for the Respondent-Corporate

Debtor. /



(MP) CP (IB) No.7/9/NCLT/AHM/2019
ORDER

[Per: Mr. Harihar Prakash Chaturvedi, Member (J)]

The present Compi'any Petition is filed by Mr. Kishor Ramniklal
Unadkat, Sole: IﬁéOprietor of M/s. Shakti Clearing Agency,
under Section 9 of the Insolvency and Bankruptcy Code, 2016
read with Rul€ 60;' the Insolvency and Bankruptcy Rules, 2016
to initiate Corporate Insolvency Resolution Process (CIRP)

against M/s.Sanwaria Consumer Limited (formerly known as

M/s.Sanwaria Agro Limited), the Corporate Debtor.

The Corporate Debtor Company, viz., M/s. Sanwaria
Consumer Limited, was incorporated on 22.04.1991, under the
provisions of the Companijes  Act, 1956, CIN:
L15143MP1991PLC006395, having its registered office at E-1/1,

Arera Colony, Bhopal, Madhya Pradesh-462 016.

The Authorised Share Capital of the Corporate Debtor company
is Rs.78,00,00,000/- (Rupees Seventy Crore only) and Paid Up
Share Capital is Rs.73,61,00,000/- (Rupees Seventy Three

Crore Sixty One Lakh only).

The petitioner states that in the year 2009, the Corporate

Debtor had approached the Operational Creditor for providing

’/

services.



(MP) CP (IB) No.7/9/NCLT/AHM/2019

The details/particulars thereof and the total outstanding debts

are described well in the prescribed format of the present

application, which are stated as under:-

Part-IV

Particulars of Operational Debt

1 | Total Amount of Debt

Details of Transactions
on Account of which debt
fell due, and the date
from which such debt fell
due.

Rs.1,53,31,016.00 (Rupees One
Crore Fifty Three Lakhs Thirty One
Thousand Sixteen Only) along
with interest @18%.

That the Operational Creditor is in
the business of providing services
of Clearing & Forwarding Agent
since 02.10.1989. That the
Corporate Debtor was taking the
services from the Operational
Creditor since, 2009.

That the Corporate Debtor
approached  the Operational
Creditor to provide their services
and for the same the Operational
Creditor had raised the invoices
and debit notes from time to time
and the Corporate Debtor was
making payment of the invoices
and debit notes raised by the
Operational Creditor.

That the Corporate Debtor stopped
making payment against the
invoices and debit notes after
March 2019. Annexed herewith
are the copy of invoices and debit
notes issued by the Corporate
Debtor and marked as Annexure-
3 (Colly).

That the ledger account of
Operational Creditor also confirms
the debt amount due from the
Corporate Debtor i.e4.J

A

3



{MP) CP (IB) No.7/9/NCLT/AHM/2019

Rs.1,53,31,016.00 (Rupees One
Crore Fifty Three Lakhs Thirty One
Thousand Sixteen Only) . Annexed
herewith is the copy of Ledger
Account of the Corporate Debtor
for the period from 01.04.2016 -
31.03.2019 and marked as
Annexure-4 (Colly).

That the Operational Creditor had
sent a demand notice dated
16.09.2019 as per Form 3 of the
NCLT Rules, to the Corporate
Debtor, which was duly received
by the Corporate Debtor on
24.09.2019, calling upon the
Corporate  Debtor to make
payment to the Operational
Creditor of the said Operational
Debt of Rs.1,53,31,016.00 (Rupees
One Crore Fifty Three Lakhs Thirty
One Thousand Sixteen Only) along
with interest @18%. Copy of the
Demand Notice dated 16.09.2019
along with speed post receipt
dated 17.09.2018 and tracking
report thereon is  annexed
herewith and marked  as
Annexure-5 (Colly.)

2. | Amount claimed to be in | Rs.1,53,31,016.00 (Rupees One
default and the date on | Crore Fifty Three Lakhs Thirty One
which the default has | Thousand Sixteen Only) along
occurred (attach the | with interest @18%.  Since the
workings for computation | Corporate Debtor was making on
of default in tabular form) | account payment and last
payment was made on 30.03.2019
and last invoice raised by the
Operational Creditor was on
10.07.2018. Therefore, the date of
default is 31.03.2019.

It is submitted that at the request of the Respondent-Corporate
Debtor, the Petitioner had provided services to the Corporate
Debtor within the stipulated time and raised the invoices and
debit notes. It is further stated that against all the invoices and

debit notes issued by it, the corporate debtor did not pay the

- z)
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(MP) CP (IB) No.7/9/NCLT/AHM/2019

outstanding amount of Rs.1,53,31,016.00 (Rupees One Crore
Fifty Three Lakhs Thirty One Thousand Sixteen Only).
Therefore, an amount of Rs.1,53,31,016.00 (Rupees One Crore
Fifty Three Lakhs Thirty One Thousand Sixteenn Only) was
outstanding. Hence, the petitioner sent a reminder/letter dated
20.11.2018 to the Corporate Debtor to release the payment of
Rs.1,53,31,016.00 (Rupees One Crore Fifty Three Lakhs Thirty One

Thousand Sixteen Only). Further, the petitioner sent a Demand

Notice, as per Form 3 of NCLT Rules, to the Corporate Debtor,

which was duly served to the Corporate Debtor.

7. In order to prove its claim, the Petitioner-Operational Creditor
has annexed copy of following documents with the present IB

Petition:-

1. Copy of the Form 2 along with IBBI Registration
Certificate, as Annexure-2 (Colly).

2. Copy of the Invoices and debit notes raised by the
Operational Creditor on the Corporate Debtor for the
Services provided to the Corporate Debtor by Operational
Creditor, as Annexure-3 (Colly).

3. Copy of the ledger account of Operational Creditor
confirming the debt amount due from the Corporate
Debtor, i.e. Rs.1,53,31,016.00 (Rupees One Crore Fifty
Three Lakhs Thirty One Thousand Sixteen Only), as
Annexure-4 (Colly).

4. Copy of the Demand Notice dated 16.09.2019 along with
speed post receipt dated 17.09.2019 and tracking report,
as Annexure-5 (Colly.)

5. Copy of Statement of Bank Account where Deposits are

made or Credits received normally by the Operational
Creditor in respect of the Debt of the Corporate Debtor

)
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verified by the banker of the Operational Creditor in
terms of compliance under Section 9 (3) (c) of Insolvency
and Bankruptcy Code, 2016, as Annexure-6 (Colly).

It is further stated that total outstanding dues payable to the
applicant by the Corporate Debtor is Rs.1,53,31,016.00
(Rupees One Crore Fifty Three Lakhs Thirty One Thousand

Sixteen Only) along with interest) along with interest @18%.

In support of the present IB Petition, the Petitioner Bank has
further proposed name of the IRP, Mr. Rajeev Goel
(Registration No. IBBI / [IPA-001/IP-P00263/2017-
2018/10507 (having address at B2/23, Janak Puri, New Delhi-

110 058, E-mail: geelriv@yahoo.co.in). The Petitioner has also

annexed a Written Communication, Annexure-2, received from
the proposed Interim Resolution Professional, Mr. Rajeev Goel,
by giving his consent in prescribed format by declaring that

there is no disciplinary proceeding pending against him.

On being notice issued to the Corporate Debtor, in respect of
the present IB Petition, the Corporate Debtor company caused
appearance, through its Counsel, and filed its reply dated 16th
November 2019, wherein the Corporate Debtor has admitted its
debt liability and shown his willingness to make payment of the
outstanding amount as claimed in the IB Petition in 15 monthly
instalments from April 2020. The relevant paragraphs of the

respondent’s reply are reproduced hereinbelow:-

'
2



(MP) CP (IB) No.7/9/NCLT/AHM/2019

That at the outset, the replying Respondent is filing this reply and denies
all the averments of the Insolvency Petition completely unless
specifically admitted herein under

That the replying Respondent craves leave of this Hon'ble Tribunal to
file any additional affidavit or documents during the proceeding of the
said Petition.

PRELIMINARY SUBMISSIONS:

That the Respondent Company i.e. SANWARIA CONSUMERS LIMITED
was incorporated under erstwhile Companies Act 1956 and got
registered with the Registrar of Gwailor, Madhya Pradesh on 22.04.1991,
having its registered office at Office Hall No. 1, First Floor, Metro Walk,
Bittan Market, Bhopal, MP 462 016. A copy of the Master Data of the
Corporate Debtor obtained from website of the Ministry of Corporate
Affairs is annexed and marked as Annexure: R-1.

That the present reply is being fited by the Respondent through Mr. Anil
Vishwakarma who is authorized by the Respondent through Board
Resolution passed in the Board meeting of the Respondent Company and
who is fully competent to file the present reply. Copy of Board Resolution
of the Corporate Debtor is annexed herewith and marked as Annexure:
R-2.

it is respectfully submitted that it is admitted fact that the Respondent
has availed the services from the Applicant/Petitioner since, 2009 and
was making payment for the said services to the Applicant/Petitioner.

That the Respondent Company has started facing financial crunches in
the year, 2019 due to adverse financial market condition in India and
stopped making the payment of the invoices raised by the
Applicant/Petitioner for the period from March, 2019 onwards.

That the Respondent is willing to make the payment of the outstanding
amount as claimed by the Applicant/Petitioner once the financial
position of the Respondent Company gets stabled more specifically
from the next financial year i.e. 1% April 2020 in 15 monthly
instalments.

In view of the above submissions, Respondent respectfully prays that the
application of the Applicant be dismissed on the above facts and
circumstances as the Respondent is willing to make the payment and a

law abiding citizen of India.

-
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11. In support of the present IB Petition, the Petitioner-Operational

Creditor has filed written submission stating as under:-

1,  That the present Petition has been filed by the Operational Creditor
under Section 9 of the Insolvency and Bankruptcy Code, 2016 to
initiate the Corporate insolvency Resolution Process against the
Corporate Debtor.

2. That the Operational Creditor and the Corporate Debtor are in
business terms since 2009. Under the said business relationship, the
Operational Creditor was required to provide services of Clearing &
Forwarding Agent to Corporate Debtor. The registered office of the
Corporate Debtor is at E-1/1, Arera Colony, Bhopal, Madhya Pradesh-
462 016.

3, That the Operational Creditor used to raise invoices and debit notes
for the services and Corporate Debtor was making payment of the
same. However, the said payment was not made on the invoice to
invoice basis but on the running account basis. It is submitted that
the Operational Creditor has raised invoices for the services directly
provided by it [invoices and Debit Notes-Page 30 to 191 of Petition
Volume 1]. On the other hand, the Operational Creditor has raised
debit notes for the services provided to Corporate Debtor via third
party. The Operational Creditor has filed an affidavit in compliance of
order dated 21.11.2019 of this Hon’bie Tribunal wherein it has
segregated such debit notes already filed with the Main Petition
[Copies of Debit Notes along with supporting documents — Page 4-58
of the Affidavit filed in compliance of order dated 21.11.2019.

4.  That no payment has been received by the Operational Creditor from
the Corporate Debtor after March 2019. Presently, an amount of
Rs.1,53,31,016.00 (Rupees One Crore Fifty Three Lakhs Thirty One
Thousand Sixteen Only) is due against the corporate debtor. [Ledger
of Corporate Debtor in the books of Operational Creditor-Page 192 to
195 of the Petition Volume 1] [Bank Statements of the Operational
Creditor-Page 204-305 of the Main Petition Volume 2].

5.  That being aggrieved by the non-payment of the Corporate Debtor,
the Operational Creditor sent a demand Notice dated 16.09.2019
which was duly received by the Corporate Debtor; [Copy of the
demand Notice issued by the Operational Creditor along with Speed
Post Receipt dated 17.09.2018-Page 196-201 of the Main Petition
Volume 1; tracking report showing delivery confirmation —Page 202
of the Main Petition Volume 1].

)



(MP) CP (IB) No.7/9/NCLT/AHM/2019

6 That the Corporate Debtor did not reply to the Demand Notice sent
by the Operational Creditor within 10 days. That, thereafter, the
Operational Creditor filed the present Petition before this Hon’ble
Tribunal.

7 That it is humbly submitted that the Corporate Debtor vide its reply
has admitted the debt and did not raise any dispute regarding the
same. Further the Corporate Debtor while admitting the debt has
blamed the adverse market condition for its inability to repay the debt
due to Operational Creditor. [Para 5 & 6-Page 2 of the Reply of the
Corporate Debtor]. Further the Corporate Debtor in his reply has
requested for time to repay the Debt [Para 7-Page 3 of the Reply of
the Corporate Debtor]. It is pertinent to note that the said reply has
been filed by the Chief Financial Officer of the Corporate Debtor
[Board Resolution of the Corporate Debtor-Pate 8 of the Reply of the
Corporate Debtor].

8.  Therefore, in view of unequivocal admission of debt by the
Corporate Debtor and admitted liability to pay the same, it is humbly
prayed that the Petition filed by the Operational Creditor be allowed.

In the light of above given facts, we examined the merits and
admissibility of the present IB Petition, under the discipline of
the Insolvency and Bankruptcy Code, The relevant provisions
of Section 9 of the IB Code speaks as under;

O. Initiation of Corporate Insolvency Resolution Process by Operational Creditor.

9. (1) After the expiry of the period of ten days from the date of delivery of the notice
or invoice demanding payment under sub-section (1) of section 8, if the operational
creditor does not receive payment from the corporate debtor or notice of the dispute
under sub-section (2) ofsection 8, the operational creditor may file an
application before the Adjudicating Authority for initiating a corporate insolvency
resolution process.

(2) The application under sub-section (1) shall be filed in such form and manner
and accompanied with such fee as may be prescribed.

(3) The operational creditor shall, along with the application furnish—
{a) a copy of the invoice demanding payment or demand notice delivered by

the operational creditor to the corporate debtor;
(b) an affidavit to the effect that there is no notice given by the corporate

debtor relating to a dispute of the unpaid operational debt;

{c) a copy of the certificate from the financial Institutions maintaining accounts of the
operational creditor confirming that there is no payment of an unpaid
operational debt 1[by the corporate debtor, if available;]

2[(d) a copy of any record with information utility confirming that there is no payment

of an unpaid operational debt by the corporate debtor, if available; and

9
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(e) any other proof confirming that there is no payment of any unpaid operational debt
by the corporate debtor or such other information, as may be prescribed.]

(4) An operational creditor initiating a corporate insolvency resolution process
under this section, may propose a resolution professional to act as an interim resolution

professional.
(5) The Adjudicating Authority shall, within fourteen days of the receipt of
the application under sub-section (2}, by an order—

(i} admit the application and communicate such decision to the operational creditor
and the corporate debtor if, —

(a) the application made under sub-section (2) is complete;

(b) there is no 3[payment] of the unpaid operational debt;

(c) the invoice or notice for payment to the corporate debtor has been delivered by the
operational creditor;

(d) no notice of dispute has been received by the operational creditor or there is no
record of dispute in the information utility; and

(e) there is no disciplinary proceeding pending against any resolution professional
proposed under sub-section (4}, if any.

(ii) reject the application and communicate such decision to the operational creditor
and the corporate debtor, if—

(a) the application made under sub-section (2) is incomplete;

(b) there has been 4[payment] of the unpaid operational debt;

{c) the creditor has not delivered the invoice or notice for payment to the corporate

debtor;

(d) notice of dispute has been received by the operational creditor or there is a record
of dispute in the information utility; or

(e) any disciplinary proceeding is pending against any proposed resalution professional:
Provided that Adjudicating Authority, shall before rejecting an application under sub-
clause (a) of clause (ii) give a notice to the applicant to rectify the defect in his
application within seven days of the date of receipt of such notice from the adjudicating
Authority.

(6) The corporate insolvency resolution process shall commence from the date
of admission of the application under sub-section (5) of this section.

We have heard the submissions of the learned counsel for both
the parties and perused the pleadings of both sides and
material available on record. It is an undisputed fact in the
present matter that the Corporate Debtor has admitted its
debts liability and only sought time for making payment in
instalments. Therefore, by placing reliance on the decision of
the Honourable Supreme Court in M/s. Innoventive Industries
Ltd. vs. ICICI Bank & Anr. [Civil Appeal Nos. 8337-8338 of
2017], the present IB Petition deserves admission because the

Honourable Supreme Court in the aforesaid decision has ruled

such that ﬂ‘?lr Adjudicating Authority is satisfied that

=
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(MP) CP (IB) No.7/9/NCLT/AHM/2019

there is a debt and default has been occurred, then the

Adjudicating Authority is bound to admit the Application.

For the sake of.,‘;convenience, the relevant portion of the

aforesaid Judgméht of the Hon’ble Supreme Court is being

reproduced hereinbelow:

27.

28.

The scheme of the Code is to ensure that when a default
takes place, in the sense that a debt becomes due and is
not paid, the insolvency resolution process begins. Default
is defined in Section 3(12) in very wide terms as meaning
non-payment of a debt once it becomes due and payable,
which includes non-payment of even part thereof or an
instalment amount. For the meaning of “debt”, we have to
go to Section 3(11), which in tum tells us that a debt means
a liability of obligation in respect of a “claim” and for the
meaning of “claim”, we have to go back to Section 3(6)
which defines “claim” fo mean a right to payment even if it
is disputed. The Code gets lriggered the moment default is
of rupees one lakh or more (Section 4). The corporate
insolvency resolution process may be triggered by the
corporate debtor itself or a financial creditor or operational
creditor. A distinction is made by the Code between debts
owed to financial creditors and operational creditors. A
financial creditor has been defined under Section 5(7) as a
person to whom a financial debt is owed and a financial
debt is defined in Section 5(8) to mean a debt which is
disbursed against consideration for the time value of
money. As opposed fo this, an operational creditor means
a person to whom an operational debt is owed and an
operational debt under Section 5 (21) means a claim in
respect of provision of goods or services.

When it comes to a financial creditor triggering the process,
Section 7 becomes relevant. Under the explanation (o
Section 7(1), a default is in respect of a financial debt owed
to any financial creditor of the corporate debtor — it need
not be a debt owed to the applicant financial creditor. Under
Section 7(2), an application is to be made under sub-
section (1) in such form and manner as is prescribed, which
takes us to the Insolvency and Bankruptcy (Application to
Adjudicating Authority) Rules, 2016. Under Rule 4, the
application is made by a financial creditor in Form 1
accompanied by documents and records required therein.
Form 1 is a detailed form in 5 parts, which requires
particulars of the applicant in Part |, particulars of the
corporate debtor in Part ll, particulars of the proposed
interim resolution professional in part lll, particulars of the
financial debt in part IV and documents, records and

- PR
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1.5.
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evidence of default in part V. Under Rule 4(3), the applicant
is to dispatch a copy of the application filed with the
adjudicating authority by registered post or speed post to
the registered office of the corporate debtor. The speed,
within which the adjudicating authority is to ascertain the
existence of a default from the records of the information
utility or on the basis of evidence furnished by the financial
creditor, is important. This it must do within 14 days of the
receipt of the application. It is at the stage of Section 7(5),
where the adjudicating authority is to be satisfied that a
default has occurred, that the corporate debfor is entitled to
point out that a default has not occurred in the sense that
the “debt”, which may also include a disputed claim, is not
due. A debt may not be due if it is not payable in law or in
fact. The moment the adjudicating authority is satisfied that
a default has occurred, the application must be admitted
unless it is incomplete, in which case it may give notice fo
the appficant to rectify the defect within 7 days of receipt of
a notice from the adjudicating authority. Under subsection
(7). the adjudicating authority shall then communicate the
order passed to the financial creditor and corporate debtor
within 7 days of admission or rejection of such application,
as the case may be”

On perusal of the record, the present IB Petition is filed well
within limitation and is maintainable and it is found complete

as per the provisions of the [ & B Code.

Therefore, this Adjudicating Authority hereby admits the IB
Petition filed under Section 9 of the Insolvency and
Bankruptcy Code, 2016, for initiation of Corporate Insolvency
Resolution Process, in respect of the Corporate Debtor. Further
this Adjudicating Authority declares moratorium under Section

14 of the Code, with following orders and directions:

(i)  This Adjudicating Authority hereby appoints proposed
IRP, by the Petitioner, Mr. Rajeev Goel (Registration
No. IBBI/ IPA-001/ IP-P00263 /2017-18/10507,
(having address at B2/23, Janak Puri, New Delhi-110

058, E-mail: goelriv@yahoo.co.in), under Section 13 (1)

(c) of ?ode.

12
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(i)

(iv)

(vi)

(MP) CP (IB) No.7/9/NCLT/AHM/2019

That the order of Moratorium under Section 14 of the
Code shall come to effect from 29t May 2020 till the
completion of Corporate Insolvency Resolution Process
or until this Bench approves the Resolution Plan under
Sub-section (1) of Section 31 or passes an order for
Liquidation of Corporate Debtor under Section 33 as,

the case may be.

That the Bench hereby prohibits the institution of suits
or continuation of pending suit or proceedings against
the corporate debtor including execution of any
judgment, decree or order in any court of law, tribunal,
arbitration panel or other authority; transferring,
encumbering, alienating or disposing of by the
corporate debtor any of its assets or any legal right or
beneficial interest therein; any action to foreclose,
recover or enforce any security interest created by the
Corporate Debtor in respect of its property including
any action under the SARFAESI Act, 2002; the
recovery of any property by an owner or lessor where
such property is occupied by or in the possession of

the corporate debtor.

That the supply of essential goods or services to
corporate debtor, if continuing, shall not be terminated
or suspended or interrupted during the Moratorium
period. The Corporate Debtor to provide effective
assistance to the IRP as and when he takes charge of

the Corporate Debtor.

That the provisions of Section 14 sub-section (1) shall
not apply to such transactions as may be notified by
the Central Government in consultation with any

financial sector regulator.

The IRP so appointed shall make public announcement

of Corporate Insolvency Resolution Process be made

< =5
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16.

(vii)

(vidi)

(ix)

(MP) CP (IB) No.7/9/NCLT/AHM/2019

immediately as specified under Section 13 of the Code
and by calling for submissions of claim under Section

15 of the Code.

The Interim Resolution Professional shall perform all
his functions strictly which are contemplated, inter
alia, by Sections 17,18,20, 21 of the Code. It is further
made clear that all the personnel connected with
Corporate Debtor, its promoter or any other person
associated with Management of the Corporate Debtor
are under legal obligation under Section 19 of the Code
extend every assistance and co-operation to the
Interim Resolution Professional. Where any personnel
of the corporate debtor, its promoter or any other
person required to assist or co-operate with IRP, does
not assist or co-operate, IRP would be at liberty to
make appropriate application to this Tribunal with a

prayer for passing an appropriate order.

The IRP shall be under duty to protect and preserve the
value of the property of the ‘Corporate Debtor company’
and manage the operations of the Corporate Debtor
company as a going concern as a part of its obligation

imposed by Section 20 of I & B Code, 2016.

The Petitioner-Operational Creditor is directed to
communicate a copy of this order to the Interim
Resolution Professional, the Corporate Debtor and the

Registrar of Companies, Madhya Pradesh.

The Registry is directed to communicate a copy of this order to
the Petitioner-Operational Creditor, Corporate Debtor and to the
Interim Resolution Professional Mr. Rajeev Goel (having address

B2/23, Janak Puri, New Delhi-110 038, E-mail:

'd
—z)
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{MP) CP (IB) No.7/9/NCLT/AHM/2019

goelriv@yahoo.co.in), and the concerned Registrar of Companies,

after completion of necessary formalities.

17. The commencement of Corporate Insolvency Resolution Process

shall be effective from the date of this order.

Kumar Mohanty) (Harihar Prakasrﬁ\ét%)

(Pra
Adjuditating Authority& Adjudicating Authority&
Member (Technical) Member (Judicial)

SR
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JSW Steel’s crude
steel output falls
over 14 pe in May

NEW DELHI, lure 2 (PTD)

ISW Steel has registered a
fall of over 14 per centin its
crude steel production at
12 48 lakh tonne (L1) during
May 2020, The company
had produced about 14.53
LT af crude steel during the
same month in 2019,
However, on month-on-
month basis the production
in May was 122 per cenl
higher compared to 5.63 LT
in April 2020, which was
abour A per cent lower
compared to 13,90 LT crude
steel )SW Steel had pro-
duced in April 2019, “JSW
Steel Limited ramped up its
capacity utilisation in May
2020 to an average of 83 per
cent from 38 porcent in the
month of April 2020. The
crude steel production
achieved for May 2020 was
at 1248 LT shawing growth
of 122 per cent over April
2020," JSW Steel said ina
statement

Sharekhan to enter
discount broking biz

NEW DELHI, June 2 (PTD

SHAREKHAN, a fuil sub-
sidiary of BNP Paribas, on
Tuesday sald it is entering
the discount broking busi-
ness through a new sub-
sidiary. The dliscount broker
provides a platform to pur-
chase and sell orderat a
reduced brokerage. The new
company will be launched
by using a bela-testing
approach. Once the beta-
testing step is done after
receiving customer feed-
back, the taunch of the proj-
ect feap will take place dur-
ing the second quarter of
the current financial year
2020-21

Market logs 5th straight gains IndiGo posts Rs 871 cr loss
on economic recovery hopes

MUMBAL, Jurs X (P11}

BENCHMARK indices cantinucd
their winning run for the [fth
straight session on Tuesday as
staggered opening of Lhe econo-
myand the prime ministerassur-
ingofmoresupport to theindus-
tryrestored investor confidence.
Shrugglngoffralings downgrade
by Moody’s, Lhe 30-sharec BSE
Sensex soared 522.01 poinls or
1.57 percenltosctilcatdd,Bzs.53,

Likewise, Lhe NSE Niftyjumped
152.95 points or 1.56 per cent to
9,979.10. Indian stocks also
tracked positive Asian peers to
strengthen gains

Analysls, however, said linger-
ing US-China lensions and

Indusind  Bank, HDFC,
PowerGrid, Axis Bank, ICICIBank
and L&T. On the other hand,
Maruli, ITC, NTPC, Nestle India,
Hero Motocarp and Bharti airtel
ended as losers on the 30-share
index. Sectorally, BSE roalty was
the lop gamer, rallymg 457 per

protests in America d

concern going ahead. On lhc
Sensex chart, Bajaj Finance was
the top gainer, soaring over 8 per
cent, followed by Kotak Bank,

Suzuki Motorcycle
launches online sales,
service platform

NEW DELHI, fune 2 (PTI)

SUZUKIMotorcycle [ndia Pvt Ltd
(SMIPL)onTuesday [aunched!is
onlinesales and service platform
through ‘Suzukiatyour doorstep’
programme to meel customer
demandduringand posLCOVID-
19 lockdown,

Suzuki at your doorstep pro-
gramme will be integrated with-
in SMIPL's officlal website to
enable customers lo buy, tesi-
ride and opt (o after sales serv-
ices at Lhe click of a button, Lhe
company said in a statement.

Customers can alse back
Suaukd two-wheetor  product

cent, ,finance,
consumer durables, ulilities and
induslrials indices. While FMCG
was Lhe sole loser. Broader mid-
cap and smallcap surged up o

1 .83 per cent.

A day after Moody's down-
graded India’s cocdhl rating to a
noich above |unk status on
growthconcerns, Prime Minister
Narendra Modl asserted that the
country will definitely get back
its economle growth and said
reforms underiaken during thie
tockdown will help the cconomy
in the jong-run. “Indian markets
shrugged off news regarding
Muoody'scredit raling downgrade,
whichwas trumped by the expec-
tation of the economy opcning
up. The governimenl has again
refiesated s commitmens o con-

NEW DELHI, June 2 (PTD)

INTERGLOBLE  Aviation on
Tuesday reported a netloss of Rs
B870.8 crore in the three months
ended March, as highcr cxpens-
es and suspension of flight oper-
ations due lo coronavirus pan-
demic ook a (oll,

Regarding [ulure capacily
growth, [ndiGo said, “IL was not
in a position to provide a guid-
ance,” iting "revailing uncerlain-
tydue to pandemic.” In the three
months ended March, total
income increased o Rs 8,6341.6
crore. The same stood at Rs
8,258.7 crote inthe yoar-ago perf-

od. R

Rupee spurts
by 18 paise on
weak dollar
MUMBAL, June 2 (PTI)

THE rupce on Tuesday rebound-
cd by 18 paise to close al 7536

against the US dellar alter Prime
Minister dra Modi assert-

The parent of
the country's |g
largest  airline
IndiGo had a ]
profitafter taxof &3
Bs595.8crorein
the yoar-ago
period. “Closure of Night opera-
tions during natlmal lockdown
on account of COVID-19 signifi-
canlly impaclcd revenue for the
quarter,” it said in a regulatory
Flmg Dnmesuc ﬂlghl services

(tom opera-
tions rose to Rs
8,299.1 crore,
However,
i total cxpenses
shot up 30

centto Rs9924 4 croreinthalat-
est March quarler. Fuel cost rose
nearly three per cent, while oth-
er expenses jurnped around 46

per cent, as pef the fling.
Load faclor, a measure of scal

tinued reforms hen the d for two p
economy,” Vinod Nair, 1lead nf munths from March 25 whcn the
h al Geojit Ti ial was d to curb

Scrvices, sald. In spite of many
posslble negative triggers, posi-
tivesenlimentstill drives the mar-
kets and would advisc Lo slick o
quality stocks, he added

spreading of coronavisus infec-
tions. While domestic flights
resumed operations on May 25,
overseas flighis are yet [o recom-
mence services.

Govt starts inviting application for
Rs 50K er electronic incentive schemes

NEW DELHI, June 2 (PT))

THE Gowetnument on Tuesday start-
edinvitipgapplicationsfor As 50,000
crore incentive schemes to atiract
global mobile device makers and
baost local companices for elec-
tronics manufacluring. 1T and
Telecom Minister Ravi Shankar
Prasad said, India will inltially aim
to altract top 5 global mobile man-
ufacluringcompanicsandalso pro-
mote five local firms that will be
identified through a screening

process.
“There is a total incentive of Rs
50,000 crore. There are 5-6 large
fes that :mmulwper cent

ihrougha toll-f alony
with anaption of connecting the
call to the nearest dealorship, in
casn the customer wants to visit
the dealership, it added. The
online booking, doorstep deliv-
ery and service of Suzuki vehi-
cles has been introduced

of they ke [nitially,

, declined to 82.8 per
cent in the March quarter from

86 per centin the same period a
year ago. For 2018-20 financial
year, lndiGo registered a loss of

Rs233,Ternre. fn the year-agofis.
cal, it had a profit after twe of Rs
157.2 crore,

ed that the country will get back
its economic growth, Forex
traders said posilve domestic
equities, weak American dollar
and foreign fundinfiows aisosup-
porled investor sentiments.

The Prime Minister's pledge Lo
undertake more  structural
reforms to change the course of
Lhe country enthused investors,
they added,

The rupce apened lower al
75.57 at lhe inlerbank [oreign
exchange market and moved
belween 75.62 and 7536 during
the day trade,

The currency [inally settled at
75.36 against the US dollar, reg-
istering a rlse of 18 paise over ils
previous close of 75.51,

Zydus Wellness Q4 net
profit up 11 per cent

NEW DELII, June 2 (PTD)

2

chain.Wewillalso
promote5 Indian
to

manufacturing. These plans were

become nallonal
champions,”
Prasad said
The minister
{l said, India has
become the sec-
ond largest
mobile manufac-
turing country in
the world, and is
now working to lead the segment
globally.“Sclf-reliant India is notin
India of isolation of not an tnward-
looking country. It is an India that

Ravi Shankar
Prasad

!ﬂ)lls Wul[mm on Tuesday reported a 183 por conl rise
o nel profln (o fs 82,10 crors for the quarter

Scheme for  Promotion  of
Manul: ing of Electronic
Comp and icond

{SPECS), Modified Eleclronics

Manufacturing Clusters (EMC 2.0),
and and praduction linked incen-

cmled an March 31, 2020, The company had pmlud : lll‘l
ol of Rs 6231 crove for (b
18, Zydus Wellness said in a BSE filing

Total f the company stood at Rs 489,17 crore [or

tlve for large scale facturing.

The minister said, the
Government is (rying to creale
employment for 15 to 20 lakh peo-
ple in the coming few years in the
electronics manufacluring sector.
"“The schemes have been opened
todayand nompanmscannowsub-

the quarter under consideration. It was Rs 424,64 crore for
the same period year ago, it added.

D
PUBLIC ANNDUNCEMENT

Eeyahalion Procen foe Copatste Pusons) Regulations, 2016)

mit their application,” £}
and IT secrelary l\]ay Prakash

its capacity and devel
aswellasarobust

we will pick up five global champl-
onswhaunderthe PL1scheme shall
be permitled to participale. Global
and the local will together make
Indlaa good manufacturing lalent-
ed country, suppotting the global

supply chain linked with the glob-
al econnmy. A sell-reliant robust
India is not against any country,”
Prasad said. The Government had
notfied three schemes on Aprl 1
for the promolion of electronics

THE CR

FONTHE

maled to Lake

export worlh Rs 5 98 lakh crore in
next five years, he added.

NidAayog CEOAmilabhKantsaid
global mobile majors will come o
India in next 2-3 years

bileproductionto | Dueels 0l
Rs 8 lakh crore in value terms and 1 Au,hmnyunderwrvmtmwawmmr i | Reqistrar of Cnpee s, Guakor
stovad. - =
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Liverpool players took a knee around the centre circle at Anfield Stadium in

a gesture of support following the death of George Floyd.

{Twitter)

UNDATED

FIFA urged soccer competition
. o "

the players for breaking laws of the
game that  prohibit  “any
political, rcligious or pcrsonal slo-

si0apply
and consider not lay-

gans, or images” on
quip L“FIFA fully und;

P
ers for solldarity with George I'loyd
during matches.

The recognition of the “depth of
scntiment” over Floyd's death came
in a rare statement by FIFA tolling

thedepthofsentimenland concerns
expressed by many footballers in
light of (he tragic circumstances of
the George Floyd case,” the govern-
ing body sald in a statement. “The

the global game to shew flexdbllity  application of the laws of the game
and not enforce laws of soccer it approved by the IFAR is left for the
helps (o set competitions' organisers, which

Players used weekend games in  should use commensenscand have
Germany Lo roveal messages  in consideration the context sur-

demandingjustice for Floyd, a hand-
cuffed black man who died alter he
pleaded lorairas a while police offi-
cer pressed a knee on his neck in
Minneapolis.

Germany’s soccer [ederation
announced earlier Monday Lhat
itwas assessing whether tosanction

F1 to start with
two races in July

PARIS, June 2 (AP)

rounding the events,”

England wingesJadon Sancho was
booked while playing for Borussia
Dortmund on Sunday for removing
hisjerscy —ayellow-cardofense—
onlysohe could reveal a T-shirt with
a"Juslice for Geotge Floyd” message.

In the Bundaosligs on Saturday,

Rani, Manika, Vinesh recommended for Khel Ratna

NEW DELMI, June 2 (PTI)

FORMULA One will finally get
under way wilh back-to-back
races at the Austrian Grand Prix
in July as part of an cight-race
Europcan swing

The Red Bull Hlngln Spielberg
will hast races an July 5 and 12,
governing bady FlAsaid. Thenext
race will be in Hungary on July
19 followed by consecitlve races
althe British GP alSilversloneon
August 2 and 9 alter the Brilish
government exempled elile
sports (rom an upcoming quar-
antine on forcign visilors

HOCKEY India on l"uesday nomlnal-
ed national women'’s tcam captain
Rani Rampal for the prestigious Rajiv
Gandhi Khel Ratna Award while
Vandana Kataria, Monika and
Harmanpreel Singh were recom-
mended (or the Arjuna Award

For the Major Dhyan Chand Award

SPORTS
FIFA SIGNALS SUPPORT FOR IN~GAME FLOYD SOLIDARITY MESSAGES

powerful. Black and proud,” he s

CHRIS GAYLE: “Raclsm is nat only in foatball
within teamns as a black man, 1 get the end ol the stick. Black and

s In cricket too. Even

DARREN SANNY: "0 and all the other boards ane you guys not see-
Ing what's happeniog to ppl like me? Ane you not gonna speak against *

said,

American  midfielder
McKenni b his
Schalke jersey with the hand-writ-
ten message “Justice for Geogge”

LIVERPOOL STARS TAKE A KNEE
IN GESTURE OF SUPPORT FOR
FLOYD:; Liverpool players toak a knee
around the centee clrcle at Anfield

Smdlum an Monday ina gesture of

[Gearge

thus sncial injustice aganst imy kind? ho asked.
“This is not only about America
#BlackLivesMatter iows not the limetobesilent. | wanmpahearu,” Sarnmy

Wr:slun

This happens evoryday

KUMAR SANGAKEARA: "We the people, the ordinary citizen, can
togeether achleve extranedinary change for the bt
warld culiure n(npq'nm-ﬂ. tespect and unde nl.mdlng. he sald in a

L to sel in place a

ingand people need answe
lives matler. Black culturo malters
Black communities matter. We mal-
ter.” Rashlord wiote, before adding
Husticelorgeargeflayd. Rashfonds
Unitedd team-mate, Paul Pogba, sent
a past on his Instagram aceount, sy
irvge b Pl “angger pity, hatesd, indig-
ﬂaltqn pnir\. sadness” about what

I’Iuw!.Squaﬂmembtripﬂsmdaplc
ture of the act on their social medla
accounts with the caption, "Unity s
strength ATackLivesMater,”™ Theplc-
ture of 28 players from the English
Ieague leadors was taken during o
Leaining session,

In England, Manchesior Un{{cf

ol L ushf

Flayd.
BOXER FI.O?D MAYWEATHER TO
PAY FOR FLOYD'S FUNERAL:
Former boxing champlon Floyd
Mayweather has offercd 1o pay
George Floyd's funeral and memo-
tial deryices, and the family has
accepled theoller. Mayweathor per-
Iy has been in touch with tho

wha is black, also posted a message
on Twitler, saying “people are hurt-

Indias(able tennisstar Manika Baira
wa dedforth igi

Rajiv Gandhi Khel Ratna award T I'F[

Thefederationhasrecommendedvel-  Roman wrestler Naveen, PR
eran Madhurika Patkar, Manav The WFI has nominated Virender 5 3 o L
Thakkarand Suthirtha Mukherjeefor  Kumar, who has been credited for 1 2 . el I v iy Nateeatond
the Arjuna Award shapling the carcer of Deepak Punia Rask 1, 50000 ifsgeaa Filty Fastindy ontyd )

Coaches Jayanta Pushilal and 5 and Ravi Dahiya, another world | ¢ Teeder drcommt will ba st od aen ocly 30 MP Tenden s worbtitic itk Pitetondorn o inimces s
Raman have been nominated for the dallist, for the D haryaalong |5 CresiDaleSeet

lamily, according 1o Leanard Ellethe,
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ONLINE SHORT TENDER DOCUMENT

"REPAIR AND MAINTENANCE OF EQUIPMENT
Home Gaurds, Civil Defence & SDERF, Bhopal M.P.

No. ADG jOM [PA 17212020 Bhopal, Dated- 0210612020

ONLINE SHORT TENDER
Oning tpncter 1y nnm ||- Adginzesd (itecter feseted of Polce, Disaster Aanagemant Head Ouarter, Bhopal on
nea § Bieastas Mamagomin MP Bhapal for ths Repair and Mainieagnc al inflaiabls

theCEQol Mayweather 7

behalf 2t 05
ehsits- hit3y Ilpptender.yon e pyiaps

Fender 7 ATt It 10537 o PSACITANR (1 Inflatabe Aubies Boats or which s punctara cost of reprng

and iwo others by the national fed-
cration, Ilowever, the WFl also nom- '
inaled Sandcep Tomar and Greca

L

THbn | fava ol Compeay of lautie Bk Tl N T
Sabih a |
. = .

The lml._cmacm ol ignant liu-- wilh g i the teader com be. Modeloaded fron d-' '.um
L
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Drunacharya hanour.
Federaliono(Indianom-

for Lilctime  Achi , Lhe
federation has recommended former
India stalwarts RP Singh and

‘Tushar Khandker.

Coaches B] Kariappa and Romesh
Palhania have been nominated for
the Dronacharya Award

inaledstar wrestlerVinesh Phogatwas
put in contention for ‘Khel Ratna’

with nationalwomen's coach Kuldeep )
Malik. Doeumen Haneiaad ant Date
OP Yadav, a SAI coach, and Sujit l us.amm Sn::nm

Mann have also been nominated [or I

while Warld Ch, hip medal-
lists Rufsul Awareand Olympie-bound
Deepak Puniawerenominated forthe
Arjuna award alongside Sakshi Mallk

harya. For the Dhyan Chand |
award, Jai Prakash, Anil Kumar,
DushyantSharmaand Mukesh Khatri

have been nominaled. G-11644/20

Tl Dt
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