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Dear Sir(s),

Reg: Notice of the 22nd Annual General Meeting of the Bank

With reference to our intimation dated 19.05.2023 regarding the 22nd Annual General
Meeting (AGM) of the shareholders of the Bank, please find enclosed the Notice of the
AGM.

It is further informed that the Cut-Off Date for determining the voting rights of
Shareholders for remote e-voting/e-voting during the AGM is Friday, 23rd June, 2023.

The remote e-voting will commence from 09.00 a.m. on Tuesday, 27 June, 2023 and
end at 05.00 p.m. on Thursday, 29 June, 2023.

The above information is submitted in compliance of SEBI (LODR) Regulations, 2015.

You are requested to take the above on record.

Thanking you
Yours faithfully,

... the name you can BANK upon!
Share Department, Board & Coordination Division, HO Plot No.4 Sector 10, Dwarka,
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vaarr qRra f@zurma ? fa ira #zra an?tzuerail 6t
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31 +!Tif 2023 cITT" WfRf ql:f frg 3a r sit af
~. t>)-w aRT <f1<R at nu{ srafr fag aa ct cfill-lcfilGJ
afR" /afafera u fr2ra saa al Rule an gar ua
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2nr qenr flata1
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Plk!R-lftia fITclRUT~ i:nfu'f <1R<JT:
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~ lf?f , 31 -i:rrcr, 2023 at ma af # Ru a a C'll'+f 3iR

. mR ui, kui arr aa al nu{ raft a fu ja a aar
sit nfeafafedi r Para +is # Rut, en, qaa ua vi #ui
tr,: #nrrterai at Rule at varr far fcri:m, '11:J/TI~a ~
mcfiN fcn-m <Tm I"

1fq ~- 2: f<ITft<r cfl:f 2022-23 ct~ ifcp ct~ mxT
tR <'11'.:fm 1.1)fi1@ ~

Pi-k!R-lftict ~ tr,: fcmR ™ 3ITT ~ ~ "!Fl tr,:
f.lk!R-I ftict fITclRUT~ i:nfu,™:
-~f<mir uITTll" -g fcn- 31 l=ff'cT, 2023 alma f#tr af <!)
fag ja # r?ta2/- "c/) sifts pear a sfr€h gtzrR {0.65
#t a uR ?tr carnit itfu faut 7f<TT % I"

fclffi <ITT<f
1fq ~- 3: yagz wRf hr--2a (gRrpfii 6l Rs\/
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{4hf a mm a 4lg=rat vrfh@l ff gear
ararenraf tarsi] st ha arr ?r a. wart
9fang[ii (sfl-has) at rt/fsl, fly a sis/
Rea, sru fr a fg if uef uapf lr2a
ail fhvr4t freer ffe (ar1if), hr4t srRrinr
urger fifes (usrzra), flu=r4 zars<s <Rur zvt
~~"6 (~) ct m:i-r 1,11'{{!11<1i f<ITft<r cfl:f ct

NOTICE

NOTICE IS HEREBY GIVEN that the 22nd Annual General
Meeting of the Shareholders of Punjab National Bank will be
held on Friday, the 30th June, 2023 at 11.00 A.M. (1ST) through
Video Conferencing (VC)/OtherAudio-Visual Means (OAVM)
to transact the following business:

ORDINARY BUSINESS

Item No. 1: To discuss, approve and adopt the Audited Balance
Sheet of the Bank as at 31st March 2023, Profit and Loss
Account of the Bank for the year ended 31st March 2023, the
Report ofthe Board of Directors on the working and activities
of the Bank for the period covered by the Accounts and the
Auditor's Report on the Balance Sheet and Accounts .

To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT the Audited Balance Sheet of the Bank as at
31st March 2023, Profit and Loss Account of the Bank for the year
ended 31st March 2023, the Report of the Board of Directors on
the working and activities of the Bank for the period covered by
the Accounts and the Auditors' Report on the Balance Sheet and
Accounts be and are hereby approved and adopted:'

Item No. 2: To declare dividend on the equity shares of the
Bank for the financial year 2022-23

To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT Dividend at the rate of ~0.65 per equity
share of the face value of ~2/- each ofthe Bank for the financial
year ended 31st March, 2023, be and is hereby declared:'

SPECIAL BUSINESS

Item No. 3: To consider and approve the Material Related
Party Transactions for outright securities transactions (sale/
purchase of securities), Money Market transactions, Primary
subscription of securities; Security Arranger services in PNBs
NCD issuances through EBP and also such other transactions
such as purchase/sale of Government Securities (G-Sec),
Bonds/Debentures of PS Us, other bodies, as may be disclosed
in the notes forming part of the Financial"Statements for the
relevant Financial Vear with PNB Gilts Limited (Subsi ---
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Notice of the 22nd Annual General Meeting

'-h3c'cl~uf~
IMPORTANT DATES

2jfi arffa r as (gig ) # far vi Hu 4feat a#tkfinu(4@/arr sifszi faura merit (itv8rm ) a
lflUfl'f a zyaar, 3o \if!", 2023 at qafe 11.00 <fi:il

~ ctr~ l=fcTT l:RTaal fez u grenai # zaT, 23 \if[. 2023
f.mRur * me! qjc-3TT{p mfu

rrir # fez Rate fafr gar, 23 \if[, 2023

al dza # Rfrt 1far, 24 \if[, 2023 'it ~. 30 "ff, 2023 cfcl> (c:'Flr ~
nfa)

Ritz {a)fer #l srafe ~. 27 "ff, 2023 (gie 09.00 <fi:i'r) 'it ~. 29 "ff, 2023
cfcl> (~05.00 <fi:i'r)

ear,izr ·pram ff; Ia, 14 cI$, 2023

Date and time of 22nd Annual General Meeting (AGM) Friday, 30 th June, 2023 at 11.00 a.m. through VC/OAVM

Cut-off date for determining the shareholders eligible to Friday, 23rd June, 2023
vote on the Agenda Items of the AGM

Record Date for Dividend Friday, 23 rd June, 2023

Book Closure Dates From Saturday, 24 th June, 2023 to Friday, 30th June, 2023 (both
days inclusive)

Period of Remote E-Voting From Tuesday, 27th June, 2023 (09.00 a.m.) to Thursday, 29 th

June, 2023 (05.00 p.m.)

Dividend Payment Date Friday, 14th July, 2023



fafta faawl <ITT~ ffl ~ fecqfb,ll'l" 'll' Wife ~
Gr a} ara, ?a sru hr?a u sf [al #vn sjk
r/la- IT1

PlhlfaR'ild ~ 1R ~~ 3ITT '3ft@- ~ '1IFf 1R
Rf=Rua TIrUT ihceq qNRa aIT:

~fcl>m ufRIT t fcl>~~ 3l1x~~ (xj,-c?i<l,acil
at@ra 3i 4as€)ant srhenr@) fafu, 2015 (gr are "at gataa
'ciT~·· c!> ~ "B~) cf>'~ 23(4) cf; mcrewrr 3l1x ~ 3Rl"

arrmri naari, zufe at{ e, 3l1xmM 1fr fflTltR, 3TIWR,
ufRa znr sr'ga: run (gr# are "arrmw' # a #
iaffa) 3it -ima #zrac #a (gr a "&a" a ii iafia)
dl 'iafela u #l +e R '9ml c!>~B, ~ cfl ~lllxfllx<l'i

yizarr aja a Rega rise (<u# a "<!'ii" * ~ it ~.
Rkra gr i za iacrsifa war nu{ gfnjf ar #aira
# fg at& #l #ar re f@fa zu <!'ii rr f@hf@er4a Tffa'q
M f7 ff aht zif marr wry+Ti) at at gal agar fctP!iR *
fafm 2(«) (Ge@t)# 3sf@ura ah fa kn #6t fflimr uf&ii, fva4
flea ff@be , tag4l zrsRinu nga ff@be (gv+4gag#ga)
3tk 9gr@ hearszfn zzirau ff@es # arr 1000 a?ts
z tan # 3ifa auif@er fa fqavii a 3rgar 4n a a1ff
~~* 10% cf>' ~e:R<.Jfae'i ~- '111' 1fr q)l=j' "ITT. 'fl
srfera fr h fg gaga fem4Raere (gf#zit a61 f@a /a@a),
gT a1GRta, uRh[ii #) qrfa era, 4gnat gr@et
frrrFr it ~ * i,Jl:lj1, a gen arrenaaf ari zit ha sra .
era sf hh q)@«rg r1 Par1 #l rm) ufRezai (s#-as),
<JF.s/~ -~~/f<!Th"t at'R sit urif@a f@tu qf fg
fc@'i,:r fclcRuJ cf>l f%ffiT ffi cf@T~I it ll<Pc fcl,zj u!T~t ·
~ fcl, rcl--JlLJ cfl1 2023-24 * cl'im ~ 'PfiflT * 3R'fiIB Pi~\~
Fcl,m lF!T &, &kn fh qaar # rrer i+a a1a1tr fclcRUT faffe
?&, srir zugila zu ha4aa ik/nr arzffrq 3}k/zn
uJRJ ffl a fg (are a4fna#a ii m wr-0 -qcp x,jl!f ·Fcl,q ~
st u #+a al va jac et zu rrn ii) sril vara &t

"awr ~~ fcf,m \ilRIT i fcl, mt~~~.
3rqaieii , f@qui, arir zneR mt sih Renfer at sit ha
wfr ffl, &rs, mi sit #ti at a4 a fz, Gar fcl, %
3rq1 qi f@4nf@rat sa inc at ffi'l ffl 3ITT ~~
n gr Jin j su=a gt cf@ f<lRft 'lfr WFr <ITT~ffl
fg snrazzra u sea st, srfrgs & sit vaarr rf@rgoa
fcl>'ll'f u!T'ciT &, gr 3mt, gtzrnrit aefa zu am fgaf
~ c#f ~l<l'{ll¢dl cf>' f.AT 3 gr 3smzrrf gtzrnroiza
pica a nf@err rr Teq rut8inft&]
·awr ~ 'lfi~fcl>'ll'f 'u!TclT i fcp~~~w.r,:r c#r ~~
znr fa5# 4i gfh an #a fh zug giro vier # ama a f@gsf
Th tr fsgraviqr prisers s#flat za ariarera ()
znr riare#hi l affa zm ks a far@l 3if@ear?t (srferafRif) at tu
a fry arfrgs & sit vaqarr 3rfrgsa f9a u!T'ciT % 1··

PNB Housing Finance Limited (Associate), PNB Metlife India
Insurance Company Limited (Associate).

To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pu_rsuantto the provisions of Regulation 23(4)
of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (hereinafter
referred to as "SEBI Listing Regulations") and such other applicable
provisions of law, if any, and any amendments, modifications,

· variations or re-enactments thereof (hereinafter referred to as
"Applicable Laws") and the 'Policy on Related Party licmsactions'
of Punjab National Bank (hereinafter referred to as "Bank"), the
Shareholders of the Bank do hereby accord approval to the Board
of Directors of the Bank (hereinafter referred to as "Board", which
term shall be deemed to include the Audit Committee of Board
or any Committee duly constituted by the Board, to exercise its
powers conferred under this resolution), for entering into and/or
carrying out and/or continuing with contracts or arrangements
or transactions (whether individual transaction or transactions
taken together or a series of transactions or otherwise) for
Outright Securities Transactions (Sale/Purchase of securities),
Money Market Transactions, Primary subscription of securities,
Security Arranger Services in PNBs NCD issuances through
EBP and also such other transactions such as purchase/sale of
Government Securities (G-Sec), Bonds/Debentures of PSUs,
other bodies, as may be disclosed in the Notes forming part of
the Financial Statements for the relevant Financial Year, with PNB
Gilts Limited, PNB Housing Finance Limited (PNBHFL) and PNB
Metlife India Insurance Company Limited, Related Parties of the
Bank within the meaning of Regulation 2(1)(zb) of SEBI Listing
Regulations, for an amount in excess of the materiality threshold
ofUOOO Crore or 10% of the Annual Consolidated Turnover of
the Bank as per the last audited financial statements of the Bank,
whichever is lower, as prescribed under Applicable Laws, during
FY 2023-24, as specified in the ·Explanatory Statement annexed
to the Notice:' .

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all neces?ary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
sett le any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:•

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any ofthe powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or·any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution:•
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Ha i. 4: 9gr4 fcer ff@es (<rrra6 ) sit flu=at rfir
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Pil-.-l~futa ~ i:rx~-cITT"IT atR ~~ "GfFl i:rx,
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-~ fcpm vITTIT t f<l, ~~ atR ~~
(qlaaat arRra sit ra€)an1 3rtemrg) fafm, 2015 (gr ar
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Raft sh izitr, amrzitra, ufRaaz3r ya arfeRu (<r
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qTcf ,,~,, cf) "'(iiq izffa) a#t iife uer a6lhau -;:\'(fcr ' cf)

314rut ii, azrra vazarr jaf2za isa (<a
are "ate # u ii iaffi, fGa gr i zr iasc; iafa
~ ~ ~ mmm cpf WfPT ffl fez ale al alum
affa a ale zrr fafaaa nfe an4l sf puff.ant zfa
mrr Grgmr) #a al #air qfzii, qua4l fr«er ff±s.
4lurft zrRir nrg Rf±g (f)gaftgaggG) cf5 ffli!:f ~ ~000
ats zmr an a 3if #aruhf@ea R9flu Rawii #a 3rguri* affa fasa zfaita * 10% cti tie:R<1~t'l ~- "IT 'lfl"
cpl'[ if, xl arras if?1 frg., #mar fa fa# af 2023-24 cf5
GRFJ Bill~ *~~ f<l,m TT<TT &, hr- fa fe
} rel ir ananra Rarur ff&e &, 9)nr€l RU, '5lv1Tierra, 3itrgrrz genf? «alga aa kg sgi zu rs@hi n
r+2a a al/zn affRa aa ik/n us) a a fer;
(~ clITffi<IB" ~.,-0 i?r m M0 ~ x=rri!:f f<l,l( ·lll{ if m~
ct)- ~~ it <IT~i!:fl if) ar:!,lTIG"r ~m i I"

"31l<T re ocr fan una ? fq ate ft sara arr4ii,
rgaisit, fa#ii, <!R'RT cf,( 6«ITa-R ffl aft fnfea a4 sith
"Wfr cnl<TT. 8l, mi sit a)ii ala fg tar fq <IB
3rr quf ft)arf@rar za isca at carpaa sit za iir
znl zl Nitaug an fa#t sft ga al Tm7nrav cf)
fg 3rrazran zn sf@a gt, srfrgsa & sit gzarr 3rf@ergs fan
\JITffi &, zu 3m), ztzrrri at ref zn 3IB i 4rgf ct)-
311qgzraal f@ sjk za smzru a ftgraizr vi#er
uf@rat arr nz q a ru# 4tg»fa a &r

"31l<T <TT, ~ ~ fcpm uf@T t fa ate vaearr za var
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~1i{<11cl)'ffi ~ cfi ~ mffmr -cntf cf) •rn~q;:of ~
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Item No.4: To considerand approve the Material Related Party
Transactions for Loans and Advances with PNB Gilts Limited
(Subsidiary) and PNB Housing Finance Limited (Associate).

To consider and if thought fit, to pass the following as Ordinary
Resol.ution:

"RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as "SEBI Listing Regulations") and such
other applicable provisions of law, if any, and any amendments,
modifications, variations or re-enactments thereof (hereinafter
referred to as "Applicable Laws") and the 'Policy on Related
Party Transactions' of Punjab National Bank (hereinafter
referred to as "Bank"), the Shareholders of the Bank do
hereby accord approval to the Board of Directors of the Bank
(hereinafter referred to as "Board", which term shall be deemed
to include the Audit Committee of Board or any Committee
duly constituted by the Board, to exercise its powers conferred
under this resolution), for entering into and/or carrying out and/
or continuing with contracts or arrangements or transactions
(whether individual transaction or transactions taken together
or a series of transactions or otherwise) of granting of Loans
and Advances such as Term Loans, Line of Credit, Overdraft ,
etc., to PNB Gilts Limited and PNB Housing Finance Limited
(PNBHFL), Related Parties of the Bank within the meaning of
Regulation 2(1)(zb) of SEBI Listing Regulations, for an amount
in excess of the materiality threshold ofU000 Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the last
audited financial statements of the Bank, whichever is lower,
as prescribed under Applicable Laws, during FY 2023-24, as
specified in the Explanatory Statement annexed to the Notice:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
sett le any question that may arise in this regard and incidental
thereto, without·being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:•

"RESOLVED· FURTHER THAT the Board be and is hereby
authorised to delegate all or any ofthe powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer{s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution."

Item No. 5: To consider and approve the Material Related
Party Transactions for IBPC Transactions with Regional Rural
Banks (Associates)
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Pl+--1fa~ct ~ 1R fcRITT ~ 3ITT ~ ~ IJlR 1R To consider and if thought fit, pass the following as Ordinary
Raf@Rua vraru ieq uRa 4Ir: Resolution:

Item No. 6: To consider and approve the Material Related Party
Transactions in the Current Accounts of PNB Gilts Limited
(Subsidiary) and PNB Housing Finance Limited (Associate).

to the Notice:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it. may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to-the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:•

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any ofthe powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Offtcer(s} of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution."

fcr; fcrcfl<r cfl:T 2023-24 cf; cITTR cm mwii k siafa RufRa
fcr;m TJ<IT &, #at f qua # rer icaa aaygnra fclcRur if
fffe &, sr{4hf)fla kg sir zrsit a rata
3ITT/<IT cf>ll!Tf.:ctct ffl 3ITT/<IT ufRT~cf;~ (~~
hr#a ii a ra yarr fag mt zt zn #rd at ya jucr
"ITT <IT ~m 'ITT)~ mrR clfffi t I"

"ffl zr iaca fut uf@T i f.p ~~~~­

~- fcrc;rorr , c!RRT 1R 6ffifaN ffl sit fnf@aaa sit ha
ft arii, @ts, mcii st aii at ffl cfi ~- ~ fcp %
3rqa pf f@ha1frat a gr iacr#t <'fl1l ffl 3 za iir
IT zTiau= sha f9Rt aftu qr 7TIla #
fry 3razzran fra tr?t, rf@rga a sit vzarr 3rf@rgsa fa5zu
"Gf@1 ?&, sa art, ?rnraiatsf m sir4gsat
31ragrat far sit za3rr f gjzrirasf sr inca
# ufrr rr r€ q a suit v8pf ? t &r
·3JPl <l6 fl iaca fur uf@T t fcr; ~~ ~ }!qR

al n{ # u far aft fi at ha fa zu if iaca ant
<'fl1l ffl fg sf ~- W>itT ~~~~1:f@cp

3ff@erart zn awfqra R2rs (a) <Tl cf>ll141<'lcf>'i c#r ~ <IT
an far4l arf@rant (3r@rarfzii) at via # fry arfrgsa ? sit
-~~ fcr;m "Gf@1 % I"

+ in s: fur4t fer ffr2s (<arqsf) st fur4t
rsfjr vIgr fifes (uerra) mer raqaaiiafra
tJTir <fi~~ 1R fcrirR: <!R"i'IT 31N~ <!R"i'IT I

-~ f<vm umrr t fcr; '+lffift<l ~ 3lN fctf.'ri:m ~ "RESOLVED THAT pursuant to the provisions of Regulation
(xti:Tl<Mcti ~ 3m ~lcf>c'lcf>xo1 3It!a,ni) fclf.'rir=r, 201s (gr 234) of the Securities and Exchange Board of India (Listing
are "at q8agar f9fa" h nu # viaffa) Rafa 2s() Obligations and Disclosure Requirements) Regulations, 2015
<B' mcJ'cTFlT 3ITT ~ ~ <'fl1l~ mcrqr,:rr, <lR mW 'ITT, 3ITT · (hereinafter referred to as SEBI Listing Regulations ) and such

other applicable provisions of law, if any, and any amendments,
~~'lf'r~-~-~ <IT ~ Tf:~ modifications, variations or re-enactments thereof (hereinafter
(~ <llG "<'ffll cfTT¥" <B' "-1.iirr if w.fi:fu' ) 3ITT $fJq~ ~ referred to as "Applicable Laws"} and the 'Policy on Related Party
(~ <llG "~" <B' ~ if w.fi:fu' ) l 'if@er er 'at#R Transactions' ofPunjab National Bank (hereinafter referred to as
.frfu• a arr i,a #a ?tunasgarrda f2gr iea "Bank"), the Shareh9ldersofthe Bank do hereby accord approval
(gr# ar "ah" a a w.fl:fu', fGa gr ii za inc # to the Board of Directors of the Bank (hereinafter referred to
:mrtc, WtR c#r nT{ fit at Ritt av # fey at ata as "Board", which term shall be deemed to include the Audit
rem ff a ate gr ff@erasqnfff #fl ff a,t Committee of Board or any Comm[ttee duly constituted by the

Board, to exercise its powers conferred under this resolution),
gm1frmlt urgIi) aa #t fer ufzi , &ti 1#tu #a rrfa for entering into and/or carrying out and/or continuing with
3r 7Tatu far aja, zifq m7Ru fat ?3a, feta qr contracts or arran~ements or transactions (whether individual
mm8ur a, mfg nu#tu ?a, isrra qT#tu ja, err qgt 7Ru transaction or transactions taken together or a series of
~- f.<rrr.rr ~ ~- c:fuur farer mt#tu a sit a Ramu transactions or otherwise) for undertaking IBPC transactions

+3 with Regional Rural Banks viz. Assam Gramin Vikash Bank,
TT ~ ~. <B' ~- <10oo ts a a if #arutf@rd Bangiya Gramin Vikash Bank, Himachal Pradesh Gramin Bank,
fcRfn:r fclcRurr rgur #a a aif#fa ha z4it <B' 10% <B' Manipur Rural Bank, Punjab Gramin Bank, Prathama UP Gramin
~2Rl!R!8 ~- isf1" 'lf'r cpl'[ m. x=r 3M ffl fg, a Bank, Tripura Gramin Bank, Dakshin Bihar Gramin Bank and

Sarva Haryana Gramin Bank, Related Parties of the Bank within
the ·meaning of Regulation 2(1)(zb) of SEBI Listing Regulations,
for an amount in excess of the materiality threshold ofnooo
Crore or 10% of the Annual Consolidated Turnover of the
Bank as per the last audited financial statements of the Bank,
whichever is lower, as prescribed under Applicable Laws, during
FY 2023-24, as specified in the Explanatory Statement annexed
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To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as "SEBI Listing Regulations") and such
other applicable provisions of law, if any, and any amendments,
modifications, variations or re-enactments thereof (hereinafter
referred to as "Applicable Laws") and the 'Policy on Related
Party Transactions' of Punjab National Bank (hereinafter
referred to as "Bank"), the Shareholders of the Bank do
hereby accord approval to the Board of Directors of the Bank
(hereinafter referred to as "Board", which term shall be deemed
to include the Audit Committee of Board or any Committee
duly constituted by the Board, to exercise its powers conferred
under this resolution), for entering into and/or carrying
out ·and/or continuing with contracts or arrangements or
transactions (whether individual transaction or transactions
taken together or a series of transactions or otherwise) for
acceptance of current a_ccount deposits by the Bank whether
by way of fresh deposit(s) or any extension(s) or modification(s)
of earlier contracts/arrangements/transactions or otherwise,
from PNB Gilts Limited and PNB Housing Finance Limited,
Related Parties of the Bank within the meaning of Regulation
2(1)(zb) of SEBI Listing Regulations, notwithstanding the
fact that the highest outstanding balance on any day, may
exceed the materiality threshold of HOOO Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the
last audited financial statements of the Bank, whichever is
lower, as prescribed under Applicable Laws, during FY 2023-
24, as specified in the Explanatory Statement annexed to the
Notice:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and thi.ngs as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
sett le any question that may arise in this regard and incidental
thereto, without being .required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:•

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any ofthe powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution."

Item No. 7: To consider and approve the Material Related
Party Transactions in the Nostro Account with Druk PNB
Bank Limited (International Subsidiary) & Everest Bank
Limited (International JointVenture).
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To consider and if thought fit, to pass with or without
modification, the following as Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (hereinafter referred to as "SEBI Listing Regulations")
and such other applicable provisions of law, if any, and any
amendments, modifications, variations or re-enactments
thereof (hereinafter referred to as "Applicable Laws") and
the 'Policy on Related Party Transactions' of Punjab National
Bank (hereinafter referred to as "Bank"), the Shareholders of
the Bank do hereby accord approval to the Board of Directors
of the Bank (hereinafter referred to as "Board", which term
shall be deemed to include the Audit Committee of Board
or any Committee duly constituted by the Board, to exerdse
its powers conferred under this resolution), for entering into
and/or carrying out and/or continuing with contracts or
arrangements or transactions (whether individual transaction
or transactions taken together or a series of transactions or
otherwise) in the Nostro accounts whether by way of fresh
transaction or any extension(s) or modification(s) of earlier
contracts/arrangements/ transactions or otherwise, with Druk
PNB Bank Limited and Everest Bank Limited, Related Parties
of the Bank within the meaning of Regulation 2(1)(zb) of SEBI
Listing Regulations, notwithstanding the fact that the highest
outstanding balance on any day, may exceed the materiality
threshold ofUOOO Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial
statements of the Bank, whichever is lower, as prescribed
under Applicable Laws, during FY 2023-24, as specified in the
Explanatory Statement annexed to the Notice."

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents, ·
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
sett le any question that may arise in this regara and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any ofthe powers herein conferred
on it, to the Managing Director & CEO or Executive Director{s)
or Committee of Executives qr any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution."

Item No. 8: To consider and approve the appointment of Shri
Atul Kumar Goel as Managing Director & Chief Executive
Officer of the Bank
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To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the First Proviso to Regulation
17(1C) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
as amended, read with clause (a) of sub-section (3) of Section
9 of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, the appointment of Shri Atul Kumar
Goel vide DFS, Ministry of Finance, Government of India's
Notification no. eF.No.4/1/2021-BO.l dated 28th December,
2021 as the Managing Director & Chief Executive Officerofthe
Bank with effect from 01st February, 2022 and up to the date
of his attaining the age of superannuation (i.e., 31.12.2024),
or until further orders, whichever is earlier, be and is hereby
approved on the same terms and conditions as determined by
the Government of India.

Item No. 9: To consider and approve the appointment of
Shri Anil Kumar Misra as Director nominated by the Central
Government on the recommendation of the Reserve Bank of
India on the Board of the Bank

To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the First Proviso to Regulation
17(1C) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
as amended, read with clause (c) of sub-section (3) of Section
9 of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 and sub-paragraph (1) of paragraph
3 of the Nationalised Banks (Management and Miscellaneous
Provisions) Scheme, 1970, the appointment of Shri Anil Kumar
Misra vide DFS, Ministry of Finance, Government of India's
Notification no. eF.No.'6/3/2011-BO.I dated 25 th February,
2022 as the Director nominated by the Central Government on
the recommendation of the Reserve Bank of India on the Board
of the Bank with effect from 25th February, 2022 and until
further orders, be and is hereby approved on the same terms
and conditions as determined by the Government of India.

Item No. 10: To consider and approve the appointment of Shri
Pankaj Sharma as Government of India Nominee Director on
the Board of the Bank

To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the First Proviso to Regulation
17(1C) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended, read with clause (b) of sub-section (3) of Section 9 of the
Banking Companies (Acquisition and Transfer of Undertakings) Act,
1970, the appointmentofShri Pankaj Sharma vide DFS, Ministry of
Finance, Government of India's Notification no. eF.No.6/2/2022-
BO.I dated 11thApril, 2022 as the Government of India Nominee
Director on the Board ofthe Bankwith effect from 11thApril, 2022
and until further orders, be and is hereby approved on the same
terms and conditions as determined by the Government of dia ...
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Item No.11: To consider and approve the appointment of Shri
Binod Kumar as Executive Director of the Bank.

To consicler and if thoughtfit, to pass the following as Ordinary
Resolution:

"RESOLVEDTHAT pursuant to the First Proviso to Regulation
17(1C) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015, as amended, rec)d with clause (a) of sub-section (3) of
Section 9 of the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970, the appointment of Shri Binod
Kumar vide DFS, Ministry of Finance, Government of India's
Notification no. eF.No.4/6/2021-BO.I dated 21st November,
2022 as the Executive Director of the Bank for a period of
three years with effect from 21st November, 2022, or until
further orders, whichever is earlier, be and is hereby approved
on the same terms and conditions as determined by the
Government of India.

Item No. 12: To considerand approve the appointment of Shri
M. Paramasivam as Executive Director ofthe Bank

To consider and ifthought fit, to pass the following as Ordinary
Resolution:

"RESOLVEDTHAT pursuant to the First Proviso to Regulation
17(1C) of the Securities and Exchange Board of India (Listir:ig
Obligations and Disclosure Requirements) Regulations,
2015, as amended, read with clause (a) of sub-section (3)
of Section 9 of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970, the appointment of Shri
M. Paramasivam vide DFS, Ministry of Finance, Government
of India's Notification no. eF.No.4/6/2021-BO.I dated 21st
November, 2022 as the Executive Director of the Bank for a
period of three years with effect from 01st December 2022,
or until further orders, whichever is earlier, be and is hereby
approved on the same terms and conditions as determined by
the Government of India.

Item No.13: To consider and approve the appointment of Shri
K. G.Ananthakrishnan as Part-Time Non-Official Director and
Non-Executive Chairman (Independent) on the Board of the
Bank

To consider and if thought fit, to pass the following as Special
Resolution:

"RESOLVED THAT pursuant to Regulation 25(2A) and the
First Proviso to Regulation 17(1C) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with
clause (h) of sub-section (3) of Section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1970 and Paragraph 5(1) and 9(2)(b) ofthe Nationalised Banks
(Management and Miscellaneous Provisions) Scheme, 1970,
the appointment of Shri K.G. Ananthakrishnan vide DFS,
Ministry of Finance, Govern·ment of India's Notification eF.No.
6/9/2022-BO.I dated 7h November, 2022 as Part-Time Non­
Official Director as well as Non-Executive Chairman on the
Board ofthe Bank for a term ofthree years,with effect from 7th



"RESOLVED THAT pursuant to the provisions of The Banking
Compariies (Acquisition and Transfer of Undertakings) Act,
1970 ("The Act"), The_ Nationalized Banks (Management and
'Miscellaneous Provisions) Scheme, 1970 ("The Scheme") and
Punjab National Bank (Shares and Meetings) Regulations 2000
("PNB Regulations"), as amended from time to time and subject
to the approvals, consents, permissions and sanctions; if any,
of the Reserve Bank of India ("RBI"), the Government of India
("GOI"), the Securities and Exchange Board of India ("SEBI"),
Stock Exchange (s) wherein Bank\s equity shares are listed, and/or
any other authority as may be required in this regard and subject
to such terms, conditions and modifications thereto, as may be
prescribed by them in granting such approvals and which may be
agreed to by the Board of Directors of the Bank and subject to
the provisions _ofSEBI (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021, as amended up to date ["SE.Bl (SBEB
& SE) Regulations"], and guidelines, if any, prescribed by the RBI,
SEBI, and all other relevant authorities, notifications/circulars
and clarifications under the Banking Regulation Act, 1949, the
Securities and Exchange Board of India Act, 1992, and all other
applicable laws from time to time and subject to the provisions
of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations") as amended upto
date, Listing Agreement entered into by the Bank with the Stock
Exchanges namely BSE Limited (BSE) and the National Stock
Exchange of India Limited (NSE) and subject to any applicable
approval(s), permission(s) and sanction(s), at any stage, of any
authority and subject to any condition (s) and modification(s) as
may be prescribed or imposed by such authorities while granting
such approval(s), permission(s) ·and sanction(s) and which may
be agreed to and accepted by the Board of Directors of the
Bank, the approval of the shareholders of the Bank be and is
hereby accorded to the Board of Directors of the Bank ("the
Board" which shall be deemed to include a Committee which
the Board may have constituted or/may constitute, to exercise
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To offer, issue and allot up to 15,00,00,000 (Fifteen Crore)
new equity shares of face value of ;e21- (Rupees Two only)
each, ranking pari passu with the existing equity shares of the
Bank for all purpose and in all respects, including payment of
dividend, under an Employee Stock Purchase Scheme in one
or more tranches, at such price or prices, and o-n such terms
and conditions as may be decided by the Board/Committee.

To consider and if thought fit, to pass with or without
modification, the following Resolution as a Special Resolution:

Item No. 14: To consider and approve Issue of equity shares
to Employees through Employee Stock Purchase Scheme
(ESPS) .

November, 2022, or until further orders, whichever is earlier,
be and is hereby approved on the same terms and conditions
as determined by the Government of India.
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its powers including the powers conferred by this resolution) to
create, grant, offer, issue and allot, in one or more tranches, to
such employees as may be decided by the Board/Committee,
aggregating up to 15,00,00,000 (Fifteen Crore) equity shares of
face value of 'f.2/- (Rupees Two only) each, ranking pari passu
with the existing equity shares of the Bank for all purposes and
in all respects, including payment of dividend, under an Employee
Stock Purchase Scheme (hereinafter referred to as "PNB-ESPS"),
at such price or prices, and on such terms and conditions as may
be deemed appropriate by the Board/Coi:nmittee thereof in its
absolute discretion in such a way that Government of India share
holding does not come belov-.: 52.00%.

"RESOLVED FURTHER THAT the Bank shall conform to the
accounting policies as specified in Regulation 15 of the SEBI
(Share Based Employee Benefits and Sweat Equity) Regulations,
2021 or any statutory modification(s), amendment(s) or re­
enactment thereof."

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to take necessary steps for listing of the equity
shares issued and allotted under the "PNB-ESPS", on the Stock
Exchanges wherein the shares of the Bank are listed, as per
the terms and conditions of the listing agreements entered
into with the Stock Exchanges and other applicable guidelines,
rules and regulations."

"RESOLVED FURTHER THAT for the purpose of giving effect
to this Resolution, the Board be and is hereby authorised to do
all such acts, deeds, matters and things as it may in its absolute
discretion deem necessary, proper and desirable and to sett le
any question, difficulty or doubt that may arise in regard to
the issue of the equity shares and further to do all such acts,
deeds, matters and things, ·finalize and execute all documents
and writings as may be necessary, desirable or expedient as
it may in its absolute discretion deem fit, proper or desirable
without being required to seek any further mnsent or approval
of the shareholders or authorize to the end and intent that
the shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:•

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to implement, formulate, evolve, decide upon and
bring into effect the "PNB-ESPS" on such terms and conditions
as may be decided by the Board and to make any modification
(s), change (s), variation (s), alteration (s) or revision (s) in the
terms and conditions of the "PNB-ESPS", from time to time,
including but not limited to, amendment (s) with respect
to price, period, eligibility criteria oi- to suspend, withdraw,
terminate or revise the "PNB-ESPS" in such manner as the
Board may determine in its sole discretion and also to sett le
all questions, difficulties or doubts that may arise in relation
to the .implementation of the "PNB-ESPS" and to the shares
to be issued pursuant to the proposed "PNB-ESPS" without
being required to seek any further consent or approval of
the Shareholders or otherwise to the end and intent that the
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Shareholders shall be deemed to have given their approval
there to expressly by authority of this·resolution."

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any ofthe powers herein conferred
on it, to the Committee(s) of Directors, the Managing Director
& Chief Executive Officer or Executive Director (s) or such
other officer (s) of the Bank as it may deem fit to give effect to
the aforesaid Resolutions in compliance with the SEBI (Share
Based Employee Benefits and Sweat Equity ) Regulations, 2021
and other applicable laws, rules and regulations."

em:. { fec4
feria: 03.06.2023

Place: New Delhi
Date: 03.06.2023

Byorder of the Board of Directors
For Punjab National Bank

(Ekta Pasricha)
Company Secretary

Reanfrai :
1. ~ ¢14R-i•I (cmfr)/3Rf 31Tfum-~~ l=f1Ull'IT

(3iv8lg) rt affa r asa
a,ffz arj +iaGaza (gr#lg) sru arr; uRu in
1 o /2022 ~: 28 ~ 2022 <fi am ~ <ITT 30

~. 2023 c'fcp cmfr/~ cfi 1TIUfl'f i-!~~
a al 3raRa l ?gr srcara, at a srui uRra i.
tat/vars?t/alga@l / fit-2/4/#an{an/2023/4
fa+ia s us+a), 2023 al hf) uRua i. 4/ya3it/
4gt/ #yr@l 2/8sn{3/ft/2022/62 f@ai 13

~- 2022 <fi m21 ~ 30 ~- 2023 clcfi cmfr/~
cfi 1TIUfl'f if 3ma ass 3nlf#a a# a sider ii q#hag
'ffllm31T fr¢ ae ft asr t % I

qfn Ranfszi] vi fair au) (avail an aria g
3iaU) 3rfe)fzm, 1970 gi #at (qa)al sarzrari vi
WR)~ 3Jlq:tlJc.f>i:llq)~- 2015 cfi mc!EfAT cfi~­
a #t 22@i a1ffa 3n ca (g#vi) ah#t/3jg4tvn
1TIUfl'f if~~ \l1T 'ffi ? fr f; aserR
jzrzarai #) aiifa auRerf at '11 I q >!llc.f>i:11 .:iffi 'B' I cmfr/
~ <fi ,nur, if~ if 'lTI1T AA art 2zrarasi 6t
·Tutt jsa graa a (gtr ga) [)Ra, 2000 #
fctf.rlli:r 58 cfi 3RfTRf 'c.f>'R+r cITT <fl1RT sear alt agft B
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cmfr/~<fi ,nur, ii~# 'lTI1T AA,~ ~-~
cfi l'ff&fl1 ii cITR'T ~~ cfi cITTF'I i-~ n gfr
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amm c#i' ~ 1

zrerra <a tfea i sf¢aRra hut al qr a#
4hat/3iv4lg Ran #amzrqtmfa zla
, sit @trenasi a fg 30 UT1, 2023 t gas 1030 #

NOTES:

1. Annual General Meeting through Video Conferencing
(VC)/Other Audio-Visual Means (OAVM)

The Ministry of Corporate Affairs (MCA) vide its General
Circular No. 10/2022 dated 28th December, 2022 has
permitted the companies to hold their AGM through VC/
OAVM till 30 th September, 2023. Further, SEBI vide its
Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated
05th January, 2023 read with SEBI Circular No. SEBI/HO/
CFD/CMD2/CIR/P/2022/62 dated 13th May, 2022,
has also extended the relaxations to the listed entities in
respect of holding General Meetings through VC/OAVM
till 30th September, 2023.

In accordance with the aforesaid Guidelines and the
provisions of the Banking Companies (Acquisition and
Transfer of Undertakings) Act , 1970 & the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2015, the 22nd Annual General Meeting (AGM) of the Bank
is being conducted through VC/OAVM which does not
require physical presence of shareholders at a common
venue. The shareholders attending the AGM through VC/
OAVM shall be counted for the purpose of reckoning the
quorum under Regulation 58 of Punjab National Bank
(Shares & Meetings) Regulations, 2000. The deemed venue
for the 22nd AGM shall be the Head Office of the Bank.

The facility for participation in the AGM through VC/
OAVM, voting through remote e-voting and e-voting
during the AGM, will be provided by Nation~! Securities
Depository Limited (NSDL).

Shareholders may join the AGM through VC/OAVM
facility , by following the procedure as mentioned in this
Notice, which shall be kept open for the shareholders on
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30th June, 2023 from 10:30 a.m. i.e., 30 minutes before
the time scheduled to start the AGM. The Bank/NSDL
may close the window for joining the VC/OAVM facility
30 minutes after the scheduled start time.

Shareholders may please note that the VC/OAVM facility,
provided by NSDL, allows participation of most 1,000
shareholders on a 'first-come, first-serve' basis.The shareholders
holding 2% or more of most the share capital of the Bank,
Promoter, Institutional Investors, Directors, Key Managerial
Personnel,theChairpersonsoftheAuditCommittee, Nomination
& Remuneration Committee and Stakeholders Relationship
Committee, Auditors, etc. can attend the AGM without any
restriction on accountof'first-come, first-serve' basis.

2. The relevant Explanatory Statements setting outmaterial
facts in respect of Item Nos. 3 to 14 as set out in this
Notice is annexed hereto.

3. Appointmentof Proxy

A shareholder entitled to attend and vote at the meeting,
is entitled to appoint a proxy to attend and vote
instead of himself/herself and such a proxy need not
be a shareholder of the Bank. Pursuant to the aforesaid
MCA & SEBI Circulars, as the physical attendance of
the Shareholders has been dispensed with, there is no
requirement of appointment of proxies. Accordingly, the

· facility of appointment of proxies by sliareholders will not
be available for the AGM and therefore, the instrument
for appointing proxy and attendance slip are not being
attached to the Notice.

4. Appointmentof an Authorised Representative:

No person shall be entitled to attend the AGM through •
VC/OAVM and/or vote through e-voting as duly
authorized representative of a body corporate, unless
a certified true copy of the resolution appointing him/
her as a duly authorized representative, shall have been
deposited to the Share Department, Punjab National
Bank, West Wing, Second Floor, Plot No.4, Sector 10,
Dwarka, New Delhi 110075 or is sent to the Scrutinizer by
e-mail to sachinag1981@gmail.com with a copy marked
to evoting@nsdl.co.in and hosd@pnb.co.in, not less than
four days before the date of the meeting i.e. on or before
the closing hours i.e. 5.00 p.m. of Friday, the 23rd June,
2023. .

No officer or employee of the Bank shall be appointed as
Authorised Represent~tive of a shareholder.

5. Closure of Register ofShareholders

The Register of Shareholders of the Bank will remain
closed from Saturday, 24th June, 2023 till Friday, 30th June,
2023 (both days inclusive) for the purpose of determining
the eligibility of the shareholders for entitlement of
Dividend and iii view of the 22nd Annual General Meeting
of the Bank.
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afry tzrntsi sr@ta ? fa arur r a f@aUr
itgsa/rrbz a:
i) m R.41Kile.~ q,feR:t4e. rer fr arr 3rut
~ 3Tcf>T'3c 5, <lfct W<R R.42.R<lcll~\T,S +!'r.:s: ii 5,
Reuif6rel ueRiear mars qua it an
;:;cr:rr ~ 3ITT

ii) q,) faferaag; a{fl a#fa -ISR-1, ISR-2, ISR-3/
SH-13 <ITT ~ ~ ~-~ Jlfa-, .'Plir 3TI#r
,$u pr, e l 4, <lfct W<R cfi ml1:f~~
/ aa yr€lgarr #)fa +its if~ fcITT:rr
\1[@f %

ula u ala) zjjrg a:

3mrzra 3rfe)fa, 1961 (srff?rzu) ~- f<rrr~-
2020 mxr mfrtmr . 1 3NC'i", 2020 cfi <!lei ~ mxr :fIBR m
~~~qi~ cvx <rrn:r 617fT I~~
ant ?tzrznraii at arair ar 47aa ada faff tjf
r ta w a (re)vu) at eh8 aft it#, zr fta
it [flaw fry, garras za )ferarr icw= 3rjr
<ITT ~ ~ % I

6. Payment ofDividend:

The Board of Directors has recommended dividend of
~0.65 per equity share of ~2/- each for the financial year
ended 31st March, 2023.

The payment of dividend, if declared by the shareholders
in the Annual General Meeting, will be made to those
shareholders whose names appear:

a) as Beneficial Owners as atthe close ofbusiness hours on
Friday, 23rd June, 2023 as per the record ofNSDUCDSL
in respect ofthe shares held in electronic form and I or

b) in the Register ofshareholders as on Friday, 23rd June,
2023 after giving effect to the valid transmission
requests received from the shareholders holding

. shares in physical form.

The Record Da1E forpayrrmofDividendwillbeFiiday, 23"lJune,2023.

Payment of dividend shall be made through electronic
mode to th-e shareholders who have updated their bank
account details. Dividend Warrants/Demand Drafts
will be dispatched by the Bank through its Registrar
and Share Transfer Agent (STA) viz. Beetal Financial &
Computer Services (Pvt.) Ltd., before the date of payment
of dividend, to the registered address of the shareholders
who have not updated their bank account details, in
accordance with regulatory guidelines.

The dividend payment date will be Friday, 14th July, 2023.

Shareholders are therefore requested to register/update
their complete bank details:
i) with their Depository Participant(s) with which they

maintain their demat accounts, if shares are held
in dematerialised mode, by submitting forms and
documents as may be required by the Depository
Participant(s); and

ii) with the Bank/Bank's STA by sending duly filled KYC
form - ISR-1, ISR-2, ISR-3/SH-13 along with self­
attested copy of pancard, photo id address proof,
cancelled cheque leaf, if shares are held in physical
mode.

Tax Deductible at Source:

As per the Income-tax Act, 1961 (the Act), as amended
by the Finance Act, 2020, dividend paid or distributed by
the Bank after April 1, 2020 shall be taxable in the hands
of the Shareholders. The Bank shall therefore be required
to deduct tax at source (TDS) at the prescribed rates,
wherever applicable, at the time of making the payment
of dividend to the shareholders. For details, shareholders
may refer to the Annexure appended to this Notice.mn, ,r"le$:,"
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7. +fcfGR~ 7. Voting Rights

a~kin au? (su#ii a 3fa ya 3irzu) an@fzm, 1970 In terms of provisions of Section 3(2E) of the Banking
('lf~) cl5T l::ITTT 3(2{) cfi mcltTAT cfi~. cf>sf mcJ>R Companies (Acquisition and Transfer of Undertakings)
cf, 3rcarar aa a at{ aft g?tunaHr # 3rear aT Act , 1970 (as amended), no shareholder of the Bank other

w:rrT ffl cp1~ '761 ID1ff l Gr u ja # aft than the Central Government shall be entitled to exercise

?tzrenrzi a age mama arf@rat?i # 10% x'r~ cfi" if<R voting rights in respect of the·shares held by him in excess

tz4Re at{ gr t zn t srf@rn anfii # am u ?a, of 10% of the total 'voting rights of all the shareholders of

at uaar via ii fke jus fr rLffffi" c!5'r~
the Bank. If any share stands in the riame of two or more
persons, the person first named in the register shall, as

zaHtl Ila HT GT,TT [ regards voting, be deemed to be the sole holder thereof.

aiu? (gar+ virr) fr, 2014 a ieit@era fu 20 cfi" In terms of Rule 20 of the Companies (Management and
3r,aama vinala#sasa?area Administration) Rules, 2014, as amended, the shareholders
zhap(fa mar#i t srq Hara srrari a w:rrr W< entitled to attend and vote at the meeting, can exercise

a &j their voting rights through electronic means.

8. <a cts;;1Pl<ii TEI a iaar 8. Voting through Electronic Means

.'y

t #at (q4tat a~@ra qi ra€taut 1rag&raar@)
fafu, 2015 a Rafa 44 vi aiuf (gar viTI=)
f.!rlr:r, 2014 cfi" f.!rlr:r 20 cfi" mcltTAT, 'lf~. cfi"
3garyr#tuRu=itrr 4Rea, #a sru grearasi
<ITT ~ it ~ -:ilFf crrchm-4 viajer ii 3m ?asa
it ~&1crs:1Plc/i i:nu:r=rr &RT 1=RfGR fti:rrc t-~ 3tR
yga a hu {a)fen a Rt gfarr ? r ?
3tR zTs gf@lat hrr Rife)a Red1fie fifes
('-!-1'-!fl-s) (!C'i) rr 5ur al; Tg {-aleshe9rf
cf> mqrErn a {t \ill ffl t I :f-<ITI'vr cf> mrzJq a
+rrar as} &g lrnra] 4) urn PerfRa
~ ci, ta-q cvc-arfq, ~~ 23 ");'£, 2023
er

n ?rzrearza, sit 4h#/sit8t gfaea a l=fl'cZll'I x't
cfTNcP 37s i auRr zit sit fGre ager
t-crlfe:,r tfi" l'!lur:T a iscq u 3rut le gi fur ?&
"ii" cfTNcP 3TFf~ cfi" cITxFf {-~ ~ cf, l=fl'cZll'I
x=t 1=RfGR ffl cfi fuiz 'qf;f m-ir I .

Ill- fGra guarani q#lg tu Rite {-~ &RT
3JLRT cfTc ~ %, ~ 1il cTRfr /~ cfi l=fl'cZll'I x=r
?a ii srraa & fa s? ztarr at 2 ar
~'761 ID1ff I

vu. Rile {a)fer a fgffrgr &:
g. Rh { an at 3raft +inrrar, 27 iJff, 2023 <rn" (>IR'f:

9.00 sh)s et sh gar, 29 iJff 2023 ('<'ITTT 5.00 <TGr)
acl) W!fCff "ID~ I ~ q]cf '-!-1'-!fl-s)(!C'l aRT ~
a fr Rite { an iizzp aRf a Reul urgwT 1

~~<fi cfRR <R"sit ff8r 23 iJff 2023 <fi 3iJflR
a # ?Rena ark a #)faa j?tuarvrqa "ID <IT
3ma sq ii, zeapjf mI sru lz ?a &j

<Ti. Wl1c {-c!TWT c#r~ -qq' m'lcfi cpT fctcRur ~~
Tf<TT t:

I. Pursuant to Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 and provisions under Rule 20 of
the Companies (Management and Administration)
Rules, 2014, as amended, read with MCA Circulars,
the Bank is pleased to provide its shareholders the
facility to exercise their right to vote in respect of the
business to be transacted at tlie AGM by electronic
means (remote e-voting and e-voting during the
AGM) through the e-voting platform provided by
National Securities Depository Limited (NSDL).
The cut-off date for determining the eligibility of
shareholders to cast vote through e-voting is Friday,
23rd June, 2023.

II. ·Those shareholders, who will be present in the AGM
through VC/OAVM facility and have not cast their
vote on the resolution(s) through remote e-voting,
shall be eligible to vote through e-voting system
during the AGM.

Ill. The shareholders who have cast their vote by remote
e-voting prior to the AGM may also attend the
meeting through VC/OAVM but shall not be entitled
to cast their vote again.

IV. The instructions for remote e-voting are as under:

a. The remote e-voting period begins on Tuesday, 27
June 2023 (9:00 a.m.) and ends on Thursday, 29%
June, 2023 (5:00 p.m.). The remote e-voting module
shall be disabled by NSDL for voting thereafter.
During this period, shareholders of the Bank holding
shares either in physical form or in dematerialized
form, as on the cut-off date of Friday, 2;3rd June,
2023 may cast their vote electronically.

b. The details of the process and manner for remote
e-voting are explained herein below:

2114%wt:. %..1.
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"ffl. '{.-J({x-1.§l'{C'l {-~~tR ~c>1crs;1Ptcfi "f.i"Cf "fl" me ~
·cjj ITT)~ if "~f ~.. mf?rc;r t i:il1 .ilx'I WPR ~:

~ 1: '-!..-f'-!'{'l-sl'-!cl ~-~ wrmfr "<1" ~

-q) ~-~~ faq-.~~ -qci~ 1TIG if stR't1Jtllli ffi
ar a1fmna ?rnasi 6l ajra 4a igr 3tat

ta wee in SEBI/HO/CFD/CMD/CIR/P/2020/242 fain
o fair, 2020 # srga qtsg afii arr WiFl ctr \ilR
c!@T {afn afar w, 8 its i iffa zest ar afmnu
gtzraraki at ate 3J'T'!fu %~~ ffl/~q1fuid)/
~q1fuie.'<'l i:m'Mffen:rrt 4amaze a mmt grear#i pt rare

· ~~% f<n if t-cmvr "efcim <ITT~ ~ cl) faq" 3l1:Ff~
ffl if 3rqt itarsea is vi {#ea an{&t arr&zal

The way to vote electronically on NSDL e-Voting system
consists of "Two Steps" which are as follows:

Step 1: Access to NSDL e-Voting system

A) Login method fore-Voting and joining the virtual meeting for
Individual shareholders holding securities in dematmode.

In terms of SEBI Circular No. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated December 9, 2020 on 'e-Voting
facility provided by Listed Companies', Individual shareholders
holding securities in demat mode are allowed to vote through
their demat accounts/website of Depositories/Depository
Participants. Shareholders are advised to update their mobile
numbers and email Ids in their demat accounts in order to
access e-Voting facility.

guaraj
cpfY<5R

grgulgea
# 7er
$me
1'IR5 #
ufarnear
Ra} area
a4fsra
~I

aiff fafer

1. ~ m '{'1({fltl '{C'1 IDeAS ~ cl)
fa us a 8t if1gs &, it pnrz
q.:iqx-1tlqC'l ctr {-"ffcIT~ tR ~ I
3rqa u4+aze u z large uf
URL https://eservices.nsdl.com/ cTTf4" c!5W ~
~m I -qcp <IN {-"fl"c!T3IT <ITT ir=r
1:luf ~ ~ cl) <JTG, "c,TITR" cl) 3RrRf
"a[ff9rue 3it" 3nza w f@an
<R', i:il1 'IDeAS' 3f,j'l'fflf cl, 3lcflIB ~
&, sui srrast sraft #tar sqzitrasif
3n7{gt g uae aa mar sat a#ea
!,{l-{IU~cfii/:01 cl) <JTG, 3T[q ~fi~
cl) aiwm {-~ "ffcIT3TT ~ ~~ I
t-~fvT "frcf13TT cl) 3lcflIB "~•H ~ t­
atfe " a far a -qct m {-~
hu ?a uity 4a zat {-cflWT "ffcIT
>fcITaf 3Tll.TTG '{'1'{fl.§l({C'l cl) '1TI-[ cl) x'IT+A
U4Ger fa6ca u fa qi as
cl)c[RR3ffll"mre.{-~~*
<[RR 3T4"'1T ate era zu ajsr @fen
gi atfesfazh # fer grg&lga
cffr t-~~ tR 'lNf Klll ~ I

2. ~m IDeAS t-"ffcIT3TT fry ifrgnd
°'11ff '&. GT 4"11cfix0I "cfiT ~https://
eservices.nsdl.com tR ~ % I
"IDEAS cl) faq" ~ 4"11cfii!Oi CIR"
~¥ m https://eservices.nsdl.com/
SecureWeb/ldeasDirectReg-Zel tR
~ <ITT'

Type of
shareholders
Individual
Shareholders
holding
securities in
demat mode
with NSDL.

Login Method

1. If you are already registered for
NSDL IDeAS facility, please visit the
e-Services website of NSDL. Open
web browser by typing the following
URL: https://eservices.nsdl.com/
either on a Personal Computer or
on a mobile. Once the home page of
e-Services is launched, click on the
"Beneficial Owner" icon under "Login"
which is available under 'IDeAS'
section, this will prompt you to enter
your existing User ID and Password.
After successful authentication, you
will be able to see e-Voting services
under Value added services. Click on
"Access to e-Voting" under e-Voting
services and you will be able to see
e-Voting page. Click on the option
available against the name of the Bank
or e-Voting service provider i.e. NSDL
and you will be re-directed toe-Voting
website of NSDL for casting your vote
during the remote e-Voting period or
joining virtual meeting & voting during
the meeting.

2. If you are not registered for IDeAS
e-Services, option to register is
available at https://eservices.nsdl.
com/. Select "Register Online for
IDeAS" Portal or click at https://
eservices.nsdl.com/SecureWeb/
ldeasDirectReg.jsp
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iifrr fafer Type of
shareholders

Login Method

~, Google Playti App Store

%##g
#a.±jg#a-~ ~

1. Users who have opted for CDSL Easi
/ Easiest facility, can login through
their existing user id and password.
Option will bt;made available to reach
e-Voting page without any further
authentication. The users to login
Easi/Easiest are requested to visit
CDSL website www.cdslindia.com
and click on login icon & New System
Myeasi Tab and then user you existing
my easi username & password.

3. Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL: https://www.evoting.
nsdl.com/ either on a Personal
Computer or on a mobile. Once the
home page of e-Voting system is
launched, click on the icon "Login"
which is available under 'Shareholder/
Member' section. A new screert will
open. You will have to enter your User
ID (i.e.your sixteen digitdemataccount
number held with NSDL), Password/
OTP and a Verffication Code as
shown on the screen. After successful
authentication, you will be redirected
to NSDL Depository site wherein you
can see e-Voting page. Click on option
available againstthe name ofthe Bank
ore-Voting service provider i.e. NSDL
and you will be redirecte_d to e-Voting
website of NSDL for casting your vote
during the remote e-Voting period or
joining virtual meeting & voting during
the meeting.

4. Shareholder~ can also download
°NSDL Mobile App "NSDL Speede"
facility for seamless voting experience
by scanning the QR code mentioned
below.

NSDLMobile App is available on

Individual
Shareholders
holding
securities in
dematmode
withCDSL

~' Google PlayII App Store

1. rarer sqirai fraia {#/{lye
<ITT ~ ~ %, if 3fCAT '3q,[j'1,1cfidl
an1{€l jk uraae mm uif cp'{

~ it I f.r.:rr fcnm 3lR w11°ftcfix01 *
t-<!'rfvr q(j'f q ,gr at f@lacerGuel
qRIl GITT[ Easi/Easiest if~ a
ar sairafiirzter ? fcl;- if CDSL
harzz www.cdslindia.comuj 3al
~~ 3lR New System Myeasi
Tab 1R fc«;rqi" <lR' 3TR ~ ~ ~
'3"R ifq- '34,lJ'Jllcfid\ ;:,m 3lR ~ <ITT

~ c!R' I

3. gvr@ga# {-if aaalge R uriy
ffl ufrc aiz u u #tars R
Pll-rl~fuia URL https://www.evoting.
nsd I.com/~ c!R<fi ~ ~m1
{-<!'rfvr >fUTT'ffi <ITT 611, q(j'f BR[ 6R
er; <ll'G, "~" ~ 1R fc«;rq; c!R',
\J[]' ;~/~' 3TJlTrT * 3@Tffi
sTeer el ga a{ #tr git snuast
m~ ~ (31imq q.-iq,mftqa *
arr ilea3nran ilea 3iasi ar&tiarr
is), ura/it@)ft vi gas #en# ants
af a=a ztr, ha fa pl u furn
TJ<TT % I ~ ~Jl-JIUftcfi,(UI * <ll'G , 3fflf
g7gr&lga Redifet age w is Reza
~ \JffiT 3TTtf {-<!'rfvr ~ ~ ~
l 1 ~ m ]f-<lT!vr *'rr mmrr 3Tt>-Trn
((-i((fl;gl((cl * ""ITli' it; x-JTlR ~
~ 1R fc«;rq; c!R' -qcf 3fflf mTc
{-at~en 3raf@ehr auar aler
<TT caj3T<1"~~ mfl:rc;r 6R -qcf ~
htal aa a fg gag@gca
c#i" {-'cflivr ~ iw R-sl,lJ~crc fc!R!r
G7VITI

4. ?rnra Ra fag n; qr cfiT-5 <ITT
# av es Hal 3#a fg
@gr&tga asea ta "gagr&la
ffi" 'lfr -sh'l-i&t'l-s cpx x'fCITTf i I

NSDL Mobile App is available on
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2.- ~ mr"R cfi GflG ~/~
,aq41•1crictl 4T-5J~ cfi ~ {-c!'rfvr
fcrcf;c;cr ~ # ~a,,:r iITrf ~ ~ &RT
>RR qfJ- <Tif ~ cfi ~ c!'rfvr
srt ?1zatfer f@a6ca tR fclwo ffl tR,

'3441•1¢,ll ~ t-c!'rfvr ~ cfi c:RR
3P1'TT cfTc~~ cf-g3IB +l1fvr # 'fflftrc;r
m 3iR +l1fvr cfi c1RR c!'rfvr m cfi
f{atfen ircrr >fG@T <ITT i-c!'rfvr i:f\jf

~~I~~- "fl'lft {-c!'rfvr
ircrr >fGTITT3TT qfJ- >fUl@T Ticfi~ cfi ~
facfi' 'lft >RR~ "lTq- i. mfcn '344lllcfictl
~ t-~ ircIT >fG@T3TT qfJ-~ ~
Gilr4

3. ufg aqitrsaf Easi/Easiest a fr;
~~ ~. cTT ti"1lcfi'<:UI <ITT fcrcf;c;cr
CDSL ~ www.cdslindia.com tR

~t 3ITT" mfrR 3ITT" ~~~
~ tR fcrc;rqJ cITT 3ITT frl;--x ti"11cfi'<01 fcrcf;c;cr
tR fcrc;rn, cITT I

4. ~ ~ ~. '3441•1¢ct\ WWW.

cdslindia.com N.:r i:ror fag mg fia
ghtz arar in 3ih h ia rl qj""ffi
fl {-atfer gea uga rad &1Rr€
e at a j#lgsa iha<a ir
3it {#cu 3,th4 ra qituaaf cir
qaTfrd amt rhea mUflaol # qr,
,aqq'p1cf>ctl 'cfi'r ~ ~ 31!/.TIB
qi-f •,(H.§1 qc1 cfi ft:rq facfi' >RR ~~
asi {-a)fen aa & et

™ t-cJTf'vr ~ cfi fi;rq" qi-fqfl.g'lq<:>J I
fl@lgga # arr ilgo sru fur
"fl6'lWfr cfiET 3mu @tz rd # mfrR
d»s~, ll c1 <ITT~~. 'lfr 'c1WPf 'PX 'fl'Clffi
l ii za at cfi oITG 3TI1T'cfi'r i-c!'rfvr <ITT
~~ t"rrr I "{cl> ~ \i'IOf 3TI1T i-~
fcrcf;c;cr tR ~ c!R'ff i. cTT 3TI1T'cfi'r ~
qr0flu are gag€]qa/ a8)gaga
f@tun age w hr RuVI, ur 3[fq

t--efc)m ~ 'fl'Clffi 13' I ~ ~ {-~ ircrr
m:rnT q.-iqfl.§ll{c1 cfi ';Cffl=f cfi W1-A' ~
fcrcm;q'f tR~ cITT 3TR Wl1cafen 3raf@er

* c1RR ~ cf-g3IB +l1fvr #~ m 3iR
+l1fvr cfi c:RR c!'rfvr ffl # ferg 3rust
grgrlga 6t {a)fen aalse ya)fa
a R@rut nTPTT I

Type of
shareholders

Individual
Shareholders
(holding
securities
in demat
mode) login
through their
depository
participants

Login Method

2. After successful login the Easi /
Easiest user will be able to see the
e-Voting option for eligible companies
where the evoting is in progress
as per the information provided by
Bank. On clicking the evoting option,
the user will be able to. see e-Voting
page of the e-Voting service provider
for casting your vote during the
remote e-Voting period or joining
virtual meeting & voting during the
meeting. Additionally, there is also
links provided to access the system of
all e-Voting Service Providers, so that
the user can visit the e-Voting service
providers' website directly.

3. If the user is not registered for Easi/
Easiest, option to register is available at
CDSL website www.cdslindia.com and
click on login & New System Myeasi
Tab and then click on registration
option.

4:. Alternatively, the user can directly
access e-Voting page by providing
Demat Account Number and PAN No.
from a e-Voting link available on www.
cdslindia.com home page. The system
will authenticate the user by sending
OTP on registered Mobile & Email as
recorded in the Demat Account. After
successful authentication, user will be
able to see the e-Voting option where
the evoting is in progress and also able
to directly access the system.

You can also login using the login
credentials of your demat account through
your Depository Participant registered with
NSDL/CDSL for e-Voting facility . Upon
logging in, you will be able to see e-Voting
option. Click one-Voting option, you will be
redirected to NSDL/CDSL Depository site
after successful authentication, wherein
you can see e-Voting feature. Click on
Bank's name or e-Voting service provider
i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your_
vote during the remote e-Voting period or
joining virtual meeting & voting during the
meeting. ~--,
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[hurur srerfa gaga@lga sit fl)grva tr
a aaff a if@ra fa4 +fl aaflal g& a fg 4le
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Helpdesk · for Individual Shareholders holding
securities in demat mode for any technical issues
related to login through Depository · i,e. NSDL and
CDSL.

Important note: Shareholders who are unable to retrieve
• User ID/Password are advised to use Forget User ID and
Forget Password option available at abovementioned
websites.

~<f>TJ!cpR ~~fclcffur
gag&hga ghz it if~ fa# sl aa#lt zn
-rt wfrR ffl cf@ <ITT mlFIT ffl cf@ )re5
affmnT ghzraa evoting@nsdl.co.in tR rq&it

3)ea gag@lg &era via#
<PX ~ · "§" <TT irc;f >!fr .=i<R: 022 -

4886 70003TR 022 - 2499 7000 tR
af a uaa &t

vf@gag ii @)z its ~ -rf~'<fr~ WRlIT <ITT
it wfRaf ffl cf@ mlFIT ffl cf@.~helpdesk.
ca4fm«a guard evoting@cdslindia.com tR rg?hr

3tora fl&gaga &acre a ius
a? <TT irc;f >!fr .=i<R: 1800 22
55 33 tR m cnx~ i I

4l) z is ufrqfaii mfurr cf@ cllfw•ld
ghzrznt«ash al)fa ls ufnfri a enRarar
~ht'<l:.ll'<<tff qi rarar ru grail fer; ai~
fafer +

grgr@lga {-a)fer aalzz u afnr-z= ava a
'cR1JT

1. Cli-l(lx1;gjqc1 c#l" {-ate aaage R urjy 3ru arfmra
ripe zu ilaga u fifiRaa pig https://www.
evoting.nsdl.com zrgqa 4asat]

2. if-cflfvr fmvr <ITT "ITTl=f hur zgca a ar, "affr' ans
tR fclwn' qR '111" ·~;~· 3f,j'lWf * 3RfT@
qr &r

3. ya T{ hr gift 3TTtlcITT 3TCRt ffl,f tR ~ cl@T
sqzitraaf n{€t, arum uua&/it€hft sjh gas re&nu
ate aa aa z)rt

aanferau a, uf 3ma qr1q'1i-s1qc1 mIT3TT a:rma ~1~Rll.11\ii
frg i#fgna a, itr rq #tar sir{el{gg if#
~ https://eservices.nsdl.com/ tR 'c,J'/.r-~ cnx~ t I
~ <IR ujq m 3l1Ff "c1TlT-~ it;-s~tl.l<.>fl <ITT~ ~
qr1q'1i-s1qc1 c#l" t-m!T3TT it "c,JTll-~ ffl" t. m ~-cflfvr
tR fclwn' <R 3tR m~ 2 tR 3Wf qq; ~ i a:r~
l)e1<t's;.1Ptcf> wq a 3run alz srat ? I

Login type Helpdesk details
Individual Shareholders Shareholders facing any
holding securities in demat technical issue in login can
m·ode with NSDL contact NSDL helpdesk

by sending a request at
evoting@nsdl.co.in or call at
022 - 4886 7000 and 022 -
2499 7000

Individual Shareholders Shareholders facing any
holding securities in demat technical issue in login can
mode with CDSL contact CDSL helpdesk

by sending a request at
helpdesk.evoting@cdslindia.
com or contact at toll free
no. 1800 22 55 33

B) Login Method for shareholders other than Individual
shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

Steps to Log-in to NSDL e-Voting websjte

1. Visitthe e-Votingwebsite of NSDL. Open web browser by
typing the following: URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

2. Once the home page ofe-Voting system_ is laur-1ched, click
on the icon '\ogin" which is available under 'Shareholder/
Member' section.

3. _ A new screen will open. You will have to enter your User
ID, your Password/OTP and a Verification Code as shown
on the screen.

Alternatively, if you are registered for NSDL eservices
i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on
e-Voting and you can proceed to Step 2 i.e. Castyour vote ·
electronically.
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al) fl&lgga @z art afcITT cffr 7mnff 3n{@t16
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za 101456 % m 4o snr{
·101456001 ***mlli I

s. a1fmnr gtzreai a ararat g?rear»i kg ua faau
Pli:;:.::i1jfll'I! g:
"C() ~ arrcr ~ ft 6'r t-cr'rfvr fag iflgmsa , a arrcr

37ua #tar uaa$ at sq@tr ii~t ak 3N-TT cfTc
Gratfg#a &]

a) fa rn C('1C(fl,i3'1i.,{i;,i {a)fer rat a qzjhr us#t
<TR a; & a, at sruat 'u@ra qua{ ga: a
<IR'lT ~'lTIT. _ Git 3muqt It I 9II "C(q, mx iif<l arrcr
3rq;:f[ gRfra urwa¢ ' g:Ia ta &, "ITT 3Tl7:JcITT
'f@ra uae' af <!R-1T i3'rTT 3Tlx fffi:ci:J 3Tl7:JcITT 3N-TT
ulnaeaa # fez arr cITT'<TT I

fl) 3rut 'IT?r urra' a ua <R?
(i) w. 3ruar {le s{8t 3mu @hzazr aiuft
cf> qr iflgna &, it 3rural 'uiRra ~- ™*
{re n{el u 3rat #um urar % I 3l1R~ #
,,:.-i ,,:fl-ti ,,:ci if ~ <]"'{' ~ <ITT <fft I ~~ 3Tlx
~~~~~I ,,:-1,,:fl-tlC(ci ~ cr,
~~~<ITT~cITT~3TTtJcl31 am
#t qr<e a{@ a, jg€tga ark a fig sea<e
~<ITT 3ffi'r:r a 3lcP qr #if tr?i fg ntf@zit
iaura try 4t@lg mlza i sru6t 'zqur an{&r'
3lR rn<ITT 'uifr urrae' star % I

(n) w. 3TT4<!fr ~~~ -;:itf t m rim \R
~1Ril'TT<Tira"C(mw<:ITfur.rctr~~~
Wt <T> ~ ~ <T""C( murr <ITT 'C!1Wf <RI

4. Your User ID details are as follows:

Manner of holding shares i.e. Your User ID is:
Demat (NSDL or CDSL) or

Physical
a) For Shareliolc!ers who hold 8 Character DP ID followed
shares in demat account with by 8 Digit Client ID. For

NSDL. example, if your DP ID is
IN300'** and Client ID is
12~****-* then your user ID
is IN300'**12******.

b) For Shareholders who hold 16 Digit Beneficiary
shares in demat account with ID For example, if

CDSL.
your Beneficiary ID
is 12**'''"¥***•****•id<
then your user ID is
12"'***:,;,~***"'***...

c) For Shareholders holding EVEN Number followed by
shares in Physical Form. Folio Number registered

with the Bank. For
example, if folio number
is 001*** and EVEN is
101456 then user ID is
10145.6001 ***

5. Password details for shareholders other than Individual
shareholders are given below:

a) If you are already registered for e-Voting, then you
can use your existing password to login and cast your
vote.

b) If you are using NSDL e-Voting system for the first
time, you will need to retrreve the 'initial password'
which was communicated to you. Once you retrieve
your 'initial password', you need to enter the 'initial
password' and the system will force you to change
your password.

c) How to retrieve your 'initial password'?

(i) If your email ID is registered in your demat
account or with the Bank, your 'initial password' is
communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf
file. Open the .pdf file. The password to open the .pdf
file is your 8 digit client ID for NSDL account, last 8
digits of client ID for CDSL account or folio number
for shares held in physical form. The .pdf file contains
your 'User ID' and your 'initial password'.

(ii) Ifyour email ID is not registered, please follow steps
mentioned below ·in process for those shareholders
whose email ids ~re not registered. ~~p°''. _

q.'N . ~' ·~
~t<l: :>.~ ·r .,,aa·a , '

k q11 ,
nBoar4Coo°{
risi6,

"e-o nt'"
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a) Click on "Forgot User Details/Password?" (If you are
holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com

b) Physical User Reset Password?" (If you are holding
shares in physical mode) option available on www.
evoting.nsdl.com.

c) Ifyou are still unable to getthe password byaforesaid
two options, you can send a request at evoting@nsdl.
co.in mentioning your demat account number/folio
number, your PAN, your name and your registered
address etc.

d) • Members can also use the OTP (One Time Password)
based login for casting the_ votes on the e-Voting
system of NSDL.

After entering your password, tick on Agree to "Terms and
Conditions" by selecting on the check box.

8. Now, you will have to click on "Login" button.

9. After you click on the "Login" button, Home page of
e-Voting will open.

Step 2: Cast your vote electronically and join the AGM on
NSDL e-Voting system

1. After successful login at Step 1, you will be able to see all
the companies "EVEN" in which you are holding shares
and whose voting cycle and General Meeting is in 'active'
.status.

2. Select "EVEN" ofPunjab National bank forwhich you wish
to cast your vote during the remote e-Voting period and
casting your vote during the General Meeting. For joining
the AGM virtually, you need to click on "VC/OAVM" link
placed under "Join Meeting".

6. If you are unable to retrieve or have not received the
"Initial password''. or have forgotten your password:

ft.nc {-cnft.r <ff air em run ale sr # fez irra
~ mo <ff 'EVEN' cfiT 'tl<Ff <1R I~3TC1' fracn if '+!FT .

ciR <ff ~ 3f[tfcp]' "3TT+[ f@cp if +7rT a a siaf Rg +r;
fias 4hat/situ@lg' u fqra mat 6TlJT I

2.

'Terms and Conditions' LR Agree LR fecn <IR I

a. 31<l, 3m7qt, ii~ 'a4ea q f#ca haT 6TlJT I

9. "Login" 'oWfu [kcaa #a aa, e-voting <ITT m.=r ttGr ~
GIP+TT[

ea z gaga@ga{afmRrenq 3ra i zap±fa
~x'r~ AA 31R arcFf enc~ (pf fclcRUl Plfrltjflt'< ~

1. 'tRllT 1 r aarqaa ifa # ar, mu vwft aiufdf
<ff "EVEN"~~~ 3fftfcff ~ % a1R ftr,:rcm +R'!qR

'clw' (mwr~) 31'!x 3TT+f aca ha fenf 2j

6. <!fct 3fftf 3rr=Ir urae Fa aasrf & u 'u~a
arras" ma Tei fan & zn pcg &:
) www.evoting.nsdl.com u qlr fdaer 'Forgot User

Details@Password\• u fka at (uf4 nu ygr@lga
nr vi&gaga # mrr 3rut 8zark?tra&&y

.ft) "Physical User Reset Password?" ~ (~ 3fftf

'lTTfcrcn ~ if ~ tITTUT cffcf t') www.evoting.nsdl.
comq ,er & [

fl) zf r 3rt 9t sa at f@aciirr ruema &i
cfR <lT ~ %, ffi 3fftf evoting@nsdl.co.in LR am~
31al5 ia/pfir is, 37uh, 37ura 3it arr
it#lg5a qa mt scu a# r@tr 3#n raa &j

&t) ?zrrra gag&ga #t {-fen rutwa sr
a fez 3it)ft (a zrz ura€) smfa ii~ at ft
qr aa am

7. 3r/ urge af av # a, zla m<ffi cp]' ~ en'< 7.

3· 3'!<! 3-TfCT i-chfbr a fg du & ajifa afem 4r 4 rare 3. Nowyou are ready for e-Voting as the Voting page opens.

4. Ufra f@ace <ITT 'tl<Ff ~ 3ffCI 3N-TT 97c srG aa &,
raffia, ref n 3rrznf, nifa/ iztf@a sa gtzri #t
izn, Rkrue fag am ate s1an area & 3it "rafe"
ha a if -qcr am 97c cp]' "asf ft a I

5. gfz aa ar, uscaalga at srar mrur viz raff
6TlJT I

6. am gfz gs u fl Raca alRaa am am ~
,rq cITcT <ITT jzsrszftaa et

va ar iacq r 3run ale srcaa al yf a} a
qfG' a:rrcr<ITT arq.rr ale aa 6l rpf +l a)f1

4. Castyour vote by selecting appropriate options i.e. assent ·
or dissent, verify/ modify the number of shares for which
you wish to castyour vote and click on "Submit" and also
"Confirm" when prompted.

5. Upon confirmation, the message "Vote cast successfully"
will be displayed.

6. You can also take the printout of the votes cast byyou by
clicking on the print option on the confirmation page.

Once you confirm yourvote on the resolution, you will not be
allowed to modify your vote.
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Gener~! Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals,
HUF, NRI etc.) are required to send scanned copy (PDF/
JPG Format) of the relevant Board Resolution/Authority
letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to sachinag1981@gmail.com
with a copy marked to evoting@nsdl.co.in. Institutional
shareholders (i.e. other than individuals, HUF, NRI etc.)
can also upload their Board Resolution/Authority Letter
etc. by clicking on "Upload Board Resolution/Authority
Letter" displayed under "e-Voting" tab i.n their login,

2. It is strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will
be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go
through the "Forgot User Details/Password?" or "Physical
User Reset Password?" option available on www.evoting.
nsdl.com to reset the password.

3. In case of any queries, shareholders may refer the
Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for shareholders available at the
download section of www.evoting.nsdl.com or call on.:
022-48867000 and 022-24997000 or send a request
to Ms. Pallavi Mhatre, Senior Manager at evoting@nsdl.
co.in

Process for those shareholders whose email ids are not
registered with the depositories for procuring user id and
password and registration of e mail ids for e-voting for the
re.solutions set out in this Notice:

1. In case shares are held in physical mode, please provide
folio no., name of shareholder, scanned copy of the share
certificate (front and back), self-attested scanned copy of
PAN card and AADHAR card by email to the Bank's STA at
beetalrta@gmail.com.

2. In case shares are held in demat mode, please provide DPID­
CLID (16 digit DPID+CLID or 16 digit Beneficiary ID), name,
client master or copy of consolidated account statement, self­
attested scanned copy of PAN card and AADHAR Card) to the
Bank's STA at beetalrta@gmail.com. If you are an Individual
shareholder, holding securities. in demat mode, you are
requested to refer to the login method explained at Step 1 (A)
i.e. "Login method fore-Voting and joining virtual meeting for
Individual shareholders holding securities in demat mode".



are as under:
Instructions for shareholders for E-Voting on the day of AGM

1. The procedure for e-Voting on the day of the AGM is- the

3. Shareholders who have voted through remote e-voting
will be eligible to attend the AGM, however, theywill not
be eligible to vote at the AGM.

Alternatively, shareholders may send a request to
_evoting@nsdl.co.in for procuring user id and password for
e-voting by providing the above mentioned documents.

same as the instructions mentioned· above for remote
e-voting.

2. Only those shareholders, who will be present in the AGM
through VC/OAVM facility and have not cast their vote
on the Resolution(s) _through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to
vote through e-Voting system in the AGM.

2. aaa a gjzrer5, vrr cfmt;~~ m l=fl&fli x:r
y#lg i uufra sit ail ager {atfe * l=fl&fli x'[
iacqi u 3ltRT c11c -=rtf ~ ~ ~ ffi '9" JRrm
#Reif@a gi fu ·g &, atg# t-c!'rR"rr ffifcl, m
l=fl&fli x:r +ffi-zyf ffl cj; "Cff'5f ii-fr I
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4. iGT R vd al lz slat # ala aqr if <fG"ci1T '1tr 4. Vote on a resolution, once cast, cannot be changed
GIT 7qaT]

s. gig # fl {-a)fer # gen iif@era fa7ft aft f9ranrzr
fg fr anfzjivu fa u mar &, srar fa
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cpl 1:fTc¥! qRcf; 1:f§'cl ~ ~ I 3lT1:ffi 3fjxltl % fcl,- -~~
fem hg a fg nu fia 4hit/3ity8lg w fa a]
fl(jjci1cil'i<1¢ tWJ' ~ ffl cj; <!T"G:, m ~ cj; .:rr, cj; ~
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subsequently.

5. The details of the persons who may be contacted for any
grievances connected with the facility for e-voting on
the day of the AGM shall be the same as mentioned for
remote e-voting.

Instructions for shareholders for attending the AGM through
VC/OAVM are as under:

1. Shareholders will be provided with a facility to attend the
AGM through VC/OAVM through the NSDL e-Voting
system. Shareholders may access by following the steps
mentioned above for Access to NSDL e-Voting system.
After successful login, you can see link of "VC/OAVM link"
placed under "Join Meeting" menu against the name of
the Bank. You are requested to click on VC/OAVM link
placed under 'Join Meeting' menu. The link for VC/OAVM
will be available in 'Shareholder/Member login' where
the EVEN of Bank will be displayed. Please note that the
Shareholders who do not have the User ID and Password
fore-Voting or have forgotten the User ID and Password
may retrieve the same by following the remote e-Voting
instructions mentioned in the Notice to avoid last minute
rush.

The Helpline details ofthe persons who may be contacted
by the Shareholder needing assistance with the use of
technology, before or during the AGM shall be the same
as mentioned for remote e-Voting.

2. Shareholders are encouraged to join the Meeting through
Laptops for better experience. Further, shareholders·
should have internet with a good speed to avoid any
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disturbance during th_e meeting. Please note that
the ·participants connecting via Mobile Hotspot may
experience Audio/Video loss due to fluctuation in their
respective network. It is therefore recommended to use
Stable Wi-Fi or·LAN connection to mitigate any kind of
aforesaid glitches.

3. Shareholders, who would like to express their views/ask
questions during the AGM with regard to the business to
be transacted at the AGM, need to register themselves as
a 'Speaker' by sending their request from their registered
email id mentioning their name, DP ID and Client ID
number/folio number and mobile number, to the Bank's
email id at hosd@pnb.co.in on or before 05.00 p.m. of 23rd

June, 2023. Only those shareholders who have registered
themselves as a 'Speaker', will be allowed to express their
views/ ask questions during the meeting.

4. Shareholders can submit questions with regard to the
business to betransacted attheAGM from their registered
email address, mentioning their name, DP ID and Client ID
number/folio number and mobile number, to the Bank's
email id at hosd@pnb.co.in in advance on or before 05.00
p.m. of 23rd June, 2023. Shareholders who will participate
in the AGM through VC/OAVM can also pose question/
feedback through question box option. Such questions by
the Shareholders shall be taken up during the meeting or
suitably replied to by the Bank, later.

5. Institutional Investors, who are shareholders of the Bank,
are requested to be present in the AGM through VC/
OAVM Facility.

9. Scrutinizer

M/s Agarwal S. & Associates, Company Secretaries,
has been appointed as the Scrutinizer by the Bank to
scrutinize the e-voting process in a fair and transparent
manner.

TheScrutinizer shall submita consolidatedScrutinizer's Report
on the total votes cast to the Chairman ofthe Meetingwithin
two working days of conclusion of the AGM and thereafter,
the Bank shall declare the result of the voting forthwith by
placing the Results alongwith the Scrutinizer's Report on the
website of Stock Exchanges, NSDLand the Bank.

10. UnclaimedDividend

Shareholders are hereby informed that if any dividend amount
remains unpaid/unclaimed for 7years from its due date, the said
unpaid/unclaimed amount has to be transferred to the 'Investor
Education & Protection Fund' (IEPF), pursuant to Section 10B of
the BankingCompanies (AcquisitionandTransfer ofUndertakings)
Act, 1970. The unpaid/unclaimed amount in Dividend Account
uptoFY2014-15hasalreadybeentransferredtolEPF. ~, ~ ,

%,er. .* ~ ~ ll'l-ilr. •
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The unpaid/unclaimed dividend for FY 2015-16 (declared
by erstwhile Oriental Bank of Commerce} is due to be
transferred to IEPF. The shareholders who have not
received/claimed the dividend(s) for the year 2015-16
are requested to claim the same latest by 27.07.2023,
by giving their latest address, Mobile/Telephone No.
Folio No.I DP-ID & Client ID and Bank details viz. Bank
name, Branch address, Bank account number and IFSC
etc. for claiming the amount. If not claimed, the unpaid
dividend will be transferred to IEPF in accordance with
the applicable guidelines.

The year-wise data of unpaid/unclaimed dividend lying with the
Bank is available on the Bank's website (www.pnbindia.in).

11. Other Information

a) Pursuant to the SEBI vide its Circular No. SEBI/
HO/CFD/PoD-2/P/CIR/2023/4 dated 05 th January,
2023 read with SEBI Circular No. SEBI/HO/CFD/
CMD2/CIR/P/2022/62 dated 13th May, 2022, the
Annual Report for FY 2022-23 containing the Notice
of the 22nd Annual General Meeting (AGM) of the
Bank, inter alia, indicating the process and manner of
e-voting etc. is being sent only in electronic mode to
all the shareholders whose email IDs are registered
with the Bank's STA/Depository Participant(s).

b) Shareholders may also note that the Annual Report
for FY 2022-23 inter alia containing the Notice of
AGM is also being made available on the Bank's
website www.plibindia.in, websites of the Stock
Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively, and on the website
of NSDL i.e. www.evoting.nsdl.com.

c} In view of the 'Green Initiatives' undertaken by the
Bank, shareholders holding shares in physical form
are requested to get their email ids registered with
the Bank's STA in case of shares held in physical form
and Depository Participant in case of shares held in
electronic form.

d) Pursuant to SEBI Circular No. SEBI/HO/MIRSD/
MIRSD-PoD-1/P/CIR/2023/37 dated 16 th March,
2023 regarding 'Common and simplified norms for
process1ng investor's service requests by RTAs and
norms forfurnishing PAN, KYC details and Nomination',
shareholders holding shares in physical form are
requested to furnish/PAN, Nomination, Contact details,
Bank A/c details and Specimen signature for their
corresponding folio numbers with the Bank's STA latest
by 30th September, 2023. The folio(s) wherein any one
of the aforesaid document/details are not available on
or after October 01, 2023, shall be frozen by the RTA.
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e) In case of changes, if any, pertaining to name, postal
address, email address, telephone/mobile number,
Permanent Account Number (PAN), mandates,
nominations, bank details such as, name· of the bank
and branch details, bank account number, MICR
code, IFSC etc., the shareholders may get the same
updated with the Bank's STA, in case of shares held
in physical form; and with their respective Depository
Participant(s), in case of shares held in electronic
form.

f) Shareholders who hold shares in physical form in
multiple folios in identical names or joint names in
the same order of names are requested to send their
share certificates to the STA for consolidation into a
single folio.

g) As per Regulation 40 of SEBI Listing Regulations,
as amended, securities of listed entities can be
transferred only in dematerialized form with effect
from, 01st April, 2019, except in case of request
received for transmission or transposition of
securities. Shareholders holding shares in physical
form . are therefore requested to convert their
holdings to dematerialized form.

Byorder ofthe Board ofDirectors
for PUNJAB NATIONAL BANK

err: I{ Re«fl
feaia: 03,.06.2023

Place: New Delhi
Date: 03.06.2023

(Ekta Pasricha)
Company Secretary
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Explanatory Statement:

• Item No.3:

In terms of Regulation 23(4) of SEBI Listing Regulations, all material related party transactions require prior approval of
shareholders by way of an ordinary resolution, notwithstanding the fact that the same are at an arm's length basis and in the
ordinarycourse ofbusiness.A related partytransaction is considered as 'material' ifthe transaction to be entered into individually
or taken together with previous transactions during a financial year exceeds 1000 Crore or 10% of the annual consolidated
turnover of the listed entity as per the last audited financial statements ofthe listed entity, whichever is lower.

In view of the above, approval ofthe Shareholders is sought for the following proposed Material Related PartyTransactions:

Particulars Details ofTransactions
Name of Related Party and PNB Gilts Limited (Subsidiary) PNB Housing PNB Metlife India
its relationship with the Finance Limited Insurance Company
Bank (Associate) Limited (Associate)

Type· ofTransaction Outright securities transactions (sale/ Outright securities transactions (sale/purchase of
purchase of securities), Money Market securities), Money Market transactions, Primary
transactions, Primary subscription of subscription of securities and also such other
securities, Security Arranger services in transactions such as purchase/sale ofGovernment
PNBs NCO issuances through EBP in Securities (G-Sec), Bonds/Debentures of PSUs,
which PNB Gilts may be arranger/one of other bodies, as may be disclosed in the notes
the arrangers to the issue and also such forming part of the Financial Statements for the
other transactions such as purchase/ relevant Financial Year
sale of Government Securities (G-Sec),
Bonds/Debentures of PSUs, other
bodies, as may be disclosed in the notes
forming part of the Financial Statements
for the relevant Financial Year.

Material terms and Outright securities transactions/money Market transactions/ Primary subscriptions of
particulars of the proposed securities, will be done as per the prevailing market price/Fair value of securities in line with
transaction Bank's Policy Guidelines.

Arranger services of PNB Gilts for NCD issuances shall be utilised as per PNB's issue
requirement and payment of arrangership fee shall be uniform to all the arrangers as decided
by the Bank.

Value of the proposed 6000.00 6000.00 2000.00
transaction ( in Crore)
Nature of concern or interest Financial
of the related party (financial
or otherwise)
Percentage of Bank's Annual 6.06% 6.06% 2.02%
Consolidated Turnover, for
the immediately preceding
financial year, represented
by the value of the proposed
transaction (Based on
Consolidated Total Income
of the Bank for FY.ended
31.03.2023)
Transaction relating to any loans, inter-corporate deposits, advances or investments made or given by the Bank or its
subsidiary:
(i) Details of Financial The Bank will not incur any specific Financial indebtedness. Funds will be utilized from
Indebtedness incurred normal course of Banking.

Ag-,
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Particulars Details ofTransactions

{ii) Tenure The Transactions are proposed to be undertaken during FY 2023-24. The Tenure will be as
per terms of the securities issued.

(iii) Applicable terms, The applicable terms including covenants, repayment schedule, whether secured/unsecured,
including covenants, tenure, etc. will be as per the terms of the issuance of securities. The proposed Transactions, shall be
interest rate and repayment undertaken on an arm's length basis in the normal course of business of the Bank in accordance
schedule, whether secured with the Bank's Policy/Regulatory Guidelines.
or unsecured; if secured, the The securities shall be priced at Fair MarketValue as per the prevailing market practice.
nature of security.

(iv) The purpose for The funds will be utilized safely for the intended purpose as approved by the Competent
which the funds will be Authority.
utilized by the ultimate
beneficiary of such funds
pursuant to the RPT.

Justification as towhy the The Bank is engaged in purchase/sale of securities (issued by Government of India, State
RPT is in the interest of the Governments, PSUs, Corporates etc. which may be related or unrelated to the Bank) during
Bank its normal course of business, to optimise profits from trading/investment portfolio by taking

advantage of market opportunities and the transaction is therefore, in the interest of the
Bank.

Further, PNB Gilts is one of the major players in Debt Market and is a primary dealer. The
transactions shall be carried out at Market rates, so that PNB does not miss out on a market
opportunity.

Valuation or other external Not applicable
party report

The value of the proposed transactions between the Bank on one side and each of the aforementioned Related Parties, on the
other side, is more than1000 Crore [i.e. above the threshold of 'material related party transactions' under the SEBI Listing
Regulations i.e.1000 Crore or 10% of theAnnual Consolidated Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower] The transactions will be executed with the Related Parties on an arm's length basis and in the

ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their relatives, other than to the extent of their shareholding/directorships,
if any, in the Bank and in any of the entities mentioned above, if any, are concerned/interested in the above resolution.

The Audit Committee of the Board has accorded approval for the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material related party transactions placed at Item No. 3, be placed before
the shareholders as Ordinary Resolution at theAGM for seeking their approval.

The Shareholders may please note that, in terms of provisions of the SEBI Listing Regulations, no related party{ies) shall vote to

approve the Ordinary Resolution at Item No. 3 of the Notice.

• Item No.4:

In terms of Regulation 23(4) of SEBI Listing Regulations, all material related party transactions require prior approval of
shareholders by way of an ordinary resolution, notwithstanding the fact that the same are at an arm's length basis and in the
ordinary course of business. A related partytransaction is considered as 'material' if the transaction to be entered into individually
or taken together with previous transactions during a financial year exceeds 1000 Crore or 10% of the annual consolidated
turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

In view of the above, approval of the Shareholders is sought for the following proposed Material Related Party Transactions:
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Particulars Details of Transactions
Name of Related PNB Gilts PNB Housing

Partyand its Limited Finance Limited
relationship with the (Subsidiary) (Associate)

Bank

Type ofTransaction Loans and Advances in the form
of Term Loans, Line of Credit,
Overdraft etc. as part of its normal
banking business to its customers
including related parties.

Material terms The terms and conditions of the
and particulars proposed transactions shall pe in
of the proposed accordance with the Bank's Policy/
transaction Regulatory Guideline·s.

Value of the proposed 2500.00 6890,00
transaction ('{ in
Crore}

Nature of concern or Financial
interest ofthe related
party (financial or
otherwise}

Percentage of Bank's 2.52% 6.95%
Annual Consolidated
Turnover, for
the immediately
preceding financial
year, represented·
by the value ·of
the proposed
transaction (Based
on Consolidated
Total Income of the
Bank for FY ended
31.03.2023)

Transaction relating
to any loans, inter-
corporate deposits,
advances or
investments made or
given by the Bank or
its subsidiary:

(i) Details of Financial The Bank will not incur any specific
Indebtedness Financial indebtedness. Funds will
incurred be utilized from normal course of

Banking.

(ii) Tenure The Transactions are proposed to
be undertaken during FY 2023-24.
The Tenure of the credit facility will
be as per the terms of sanction in
accordance with Bank's Policy/
Regulatory Guidelines.
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Particulars Details of Transactions
(iii)Applicable terms, The applicable terms including
including covenants, Covenants, whether secured/
tenure, interest unsecured, nature of security etc.
rate and repayment will be in accordancewith the Bank's
schedule, whether Policy/Regulatory Guidelines and
secured or uns~cured; as agreed to by the borrowers. The
if secured, the nature Transactions, shall be undertaken
of security. on an arm's length basis· in the

normal course of business of the
Bank.

The interest rates shall be based
on prevailing market rate or
linked to external benchmark.
Repayment Schedule shall be as
per the terms agreed to with the
borrowers.

(iv)The purpose for As specified at the time of availing
which the funds will the credit facilities.
be utilized by the
ultimate beneficiaryof
such funds pursuant
to the RPT.
Justification as to The transactions are proposed to
why the RPT is in the be undertaken in furtherance ofthe
interest of the Bank business of the Bank and shall be

in accordance with the laid down
norms, policies and procedures
and therefore, in the interest of the
Bank.

Valuation or other Not applicable
external party report

The value of the proposed transactions between the Bank
on one side and each of the aforementioned Related Parties,
on the other side, is more than ~1000 Crore [i.e. above the
threshold of 'material related party transactions' under the
SEBI Listing Regulations i.e.UOOO Crore or 10% ofthe Annual
Consolidated Turnover of -the Bank as per the last audited
.financial statements of the Bank, whichever is lower]. The
transactions will be executed with the Related Parties on an
arm's length basis and in the ordinary course of business of
the Bank. .

· None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the
above resolution.
The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.
The Board has also recommended that the proposed material
related party transactions placed at Item No. 4, be placed
before the shareholders as Ordinary Resolution at the AGM
for seeking their approval.
The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party(ies) shall
vote to approve the Ordinary Resolution at Item $
Note. {421'3. %»\..:.* ~ .,.
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• Item No. 5:

In terms of Regulation 23(4) of SEBI Listing Regulations, all material related party transactions require prior approval of
shareholders by way of an ordinary resolution, notwithstanding the fact that the same are at an arm's length basis and in the
ordinary course ofbusiness.A related partytransaction is considered as 'material' ifthe transaction to be entered into individually
or taken together with previous transactions during a financial year exceeds 1000 Crore or 10% of the annual consolidated
turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

In view ofthe above, approval ofthe Shareholders is sought for the following proposed Material Related PartyTransactions:

Particulars Details ofTransactions

Name of Related Assam Bangiya Himachal Manipur Punjab Prathama UP Tripura Dakshin Sarva
Party and its Gramin Gratmin Pradesh Rural Bank Gramin Bank Gramin Bank Gramin Bank Bihar Haryana
relationship with Vikash Bank Vikash Bank Gramin Bank (Associate) (Associate) (Associate) (Associate) Gramin Bank Gramin Bank
the Bank (Associate) (Associate) (Associate) (Associate) (Associate)

Type of Inter-Bank Participation Certificate (IBPC) Transactions
Transaction

Material terms IBPC transactions will be undertaken at the prices decided by the CompetentAuthority as per the Bank guidelines and
and particulars shall be carried out on an arm's length basis.
of the proposed
transaction

Nature of concern Financial
or interest of
the related party
(financial or
otherwise)

Value of the 6000.00 6000.00 2000.00 2000.00 2000.00 10000.00 2000.00 2000.00 2000.00
proposed
transaction ( in
Crore)

Percentage of 6.06% 6.06% 2.02% 2.02% 2.02% 10.10% 2.02% 2.02% 2.02%
Bank's Annual
Consolidated
Turnover, for
the immediately
preceding financial
year, represented
by the value of
the proposed
transaction (Based
on Consolidated
Total Income of the
Bank for FY ended
31.03.2023)

Transactions
relating to any
loans, inter­
corporate deposits,
advances or
investments
made or given by
the Bank or its
subsidiaryviz.:
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Particulars Details of Transactions

(i) Details The Bank will not incur any specific financial indebtedness in order to undertake such transactions. Funds will be

of Financial uti lized from normal course of Banking

Indebtedness
incurred

(ii) Tenure The transactions are proposed to be undertaken during FY 2023.-24. The tenure of the credit facility will be as per the
terms of sanction in accordance with the Bank's Policy/ regulatory Guidelines.

(iii) Applicable IBPC transactions will be carried out at the prices decided by the Competent Authority as per the Bank's Guidelines.

terms, including Such transactions shall be on an arm's length basis.

covenants, tenure,
interest rate
and repayment
schedule,
whether secured
or unsecured; if
secured, the nature
of security.

(iv) The purpose for The funds will be utilized solely for intended purpose which has been approved by the Competent Authority.

which the funds
will be uti lized
by the ultimate
beneficiary of such
funds pursuant to
the RPT.

Justification as to These transactions are undertaken as per the credit decision of the Bank according to the prevalent Market rates and

why the RPT is in Bank's Policy Guidelines. The Bank actively engages in such transactions formaintenance of required regulatory ratios

the interest of the and for business growth opportunities and is therefore in the interest of the Bank.

Bank.

Valuation or other Not applicable
external party
report

The value of the proposed transactions between the Bank on one side and each of the aforementioned Related Parties, on the
other side, is more than 1000 Crore [i.e. above the threshold of 'material related party transactions' under the SEB Listing
Regulations i.e.1000 Crore or 10% ofthe Annual Consolidated Turnover ofthe Bank as per the last audited financial statements
of the Bank, whichever is lower]. The transactions will be executed with the Related Parties on an arm's length basis and in the
ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their relatives, other than to the extent of their shareholding/directorships,
if any, in the Bank and in any of the entities mentioned above, if any, are concerned/interested in the above resolution.

The Audit Committee of the Board has accorded approval for the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material related party transactions placed at Item No. 5, be placed before
the shareholders as Ordinary Resolution at the AGM for seeking their approval.

The Shareholders may please note that, in terms of provisions of the SEBI Listing Regulations, no related party(ies) shall vote to
approve the Ordinary Resolution at Item No. 5 of the Notice.

• Item No.6:

In terms of Regulation 23(4) of SEBI Listing Regulations, all material related party transactions require prior approval of
shareholders by way of an ordinary resolution, notwithstanding the fact that the same are at an arm's length basis and in the
ordinary course of business. A related party transaction is considered as 'material' if the transaction to be entered into individually
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or taken togetherwith previous transactions during a financial
year exceeds U000 Crore or 10% of the annual consolidated
turnover of the listed entity as per the last audited financial
statements of the listed entity , whichever is lower.

In view of the above, approval of the Shareholders is sought for
the following proposed Material Related Party Transactions:

Particulars Details of Transactions

Name of Related PNB Gilts PNB Housing
Partyand its relationship Limited Finance Limited
with the Bank (Subsidiary) (Associate) .

Type of Transaction Current Account Deposits

Material terms and The Bank levies normal banking charges
particulars of the on the current accounts of Customers
proposed transaction for various services in line with the

Bank's Policy Guidelines. Currently,
no interest is paid on current account
balance maintained by the customers.

Value of the proposed Once a current account is opened, it is entirely
transaction ('{ in Crore) up to the discretion of the customer as to

how much amount it seeks to place in the
account Hence, the value of the transaction
is not determinable. However, the value of
transaction may exceed '{100) .00 crore.

Nature of concern or Financial
interest of the related party
(financial orotherwise)

Percentage of Bank's Not applicable, as the amount cannot be
Annual Consolidated calculated at this point of time.
Turnover, for the
immediately ·preceding
financial year, represented
by the value of the
proposed transaction
(Based on Cpnsolidated
Total Income of the
Bank for FY ended
31.03.2023)

Otherdetails ofTransaction Not applicable
relating to any loans,
inter-corporate deposits,
advances or investments
made or given by the Bank
or its subsidiaryviz.:

(i) Details of Rnancial Not Applicable
Indebtedness incurred
(ii)Tenure
(iii) Applicable terms,
including covenants,
tenure, interest rate and
repayment schedule,
whethersecured or
u·nsecured; if secured, the
nature of security.
(iv) Purpose forwhich the
funds will be uti lized by
the ultimate beneficiary
of such funds pursuant to
theRPT.
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Particulars Details of Transactions

Justification as to why The transactions are proposed to be
the RPT is in the interest undertaken in furtherance of the banking
of the Bank business of the Bank with its customers,

which may include related parties of the
Bank.

Valuation or other Not applicable
external party report

The value of the proposed transactions between the Bank
on one side and each of the aforementioned Related Parties,
on the other side, is more than '<'1000 Crore [i.e. above the
threshold of 'material related party transactions' under the
SEBI Listing Regulations i.e.UOOO Crore or 10% of the Annual
Consolidated Turnover of the Bank as per the last audited
financial statements of the Bank, whichever is lower]. The
transactions will be executed with the Related Parties on an
arm's length basis and in the ordinary course of business of
the Bank.

None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, ir:i the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the
above resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 6, be placed
before the shareholders as Ordinary Resolution at the AGM
for seeking their approval.

The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party(ies) shall
vote to approve the Ordinary Resolution at Item No. 6 of the
Notice.

• Item No.7:

In terms of Regulation 23(4) of SEBI Listing Regulations, all

material related party transactions require prior approval of
shareholders byway of an ordinary resolution, notwithstanding
the fact that the same are at an arm's length basis and in the
ordinary course of business. A related party transaction is
considered as 'material' if the transaction t6 be entered into
individually or taken together with previous transactions
during a financial year exceeds '{'1000 Crore or 10% of the
annual consolidated turnover of the listed entity as per the last
audited financial statements of the listed entity , whichever is
lower.

In view ofthe above, approval of the Shareholders is sought for
the following proposed Material Related Party Trans ·. ,e7.% 3%...>­
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Name of Related Druk PNB Bank
Party and its Limited (International
relationship with the Subsidiary)
Bank

Everest Bank
Limited

(International
Joint

Venture)

~~ c!ft err ffl cfi <TR! 1ITT,cliT cfi ~~ c!ft
eRara ga t gfn z# ful! +,Rqj frnFrr am mm cf)

31gar I

Material
and
of the

terms As per standard terms & conditions
particulars for facilitating funds transfer of
proposed customers between two Banks.

Type ofTransaction Transactions in the Nostro Accounts

~~q;r c¥r-~ c!ft i:n?IT mw cf>'lmr %~
pea (< ls a) er sk mar ReufRa +&i & sit. nee

qf a fhRh 9]Hr )ra 1000.00

nits rfr z raa &r

~ ~!ff cf) fctm,:r

~ m w c!ft
~ (fctm<:r m
3Rlm)

acnra qdaff fafta arr T&i &, aiif z ma rr qft
qif cf> fu(! ~ Tfll'RT '151 c!ft ulT~i I
cf) qTT(fq, ~

~q,T ~­

aIR#a +a a
pcI arr afar +TznT
% (31.03.2023 <ITT
~ fctm,:r qif cf)
fu(! ~ qft~

c:gc;r 3Trn cf) 3TltfR

<R)

ja z sr6t
=ru qiut

arr Ry Tg a fg
<f1Z ~ '1ft '%UT,

3@"'{-cfiT\mc 'Gfl'IT,

3lftr:r m frrcM ~
iif@era 2 #
3Rl fcrcRur ~:

transaction

Value of the
proposed
transaction ('t in
Crore)

(financial
otherwise)

advances

or

or

The volume of tran~actions depends
on the customer, therefore value and
volume is notdeterminable, However,
the value may exceed U000.00 crore
during any point of time ofthe year.

Financial

Percentage ofBank's Not applicable, as the amount cannot
Annual Consolidated be calculated at this point of time.
Turnover, for
the immediately
preceding financial
year, represented
by the value of
the proposed
transaction (Based
on Consolidated
Total Income of the
Bank for FY ended
31.03.2023)

Nature of concern
or interest of
the related party

investments made
or given bythe Bank
or its subsidiary
viz.:

Other details of
Transaction relating
to any loans, inter­
corporate deposits,



fcrcRur
(i) fcl,-q 711? ~
?!v7f <ITT fctcRur
(ii)~

(iii)cW1-mi~
ff er Rlsmrua,
~- <llTGf
Gx' 3Tix ~
~ ~ cW1
a, art gf@a st
zn 3g«f@rag zufe
gfera &, at gen
al rgf1
(iv) ~ ~
~ ~ er,
1gar }«n Rferit
-er, 3if Gr7ff
&RT ~ <ITT

suit7 futGT1

~ <ITT fcrcRur Particulars

(i)Details of Financial
Indebtedness
incurred
(ii)Tenure
(iii) Applicable
terms, including
covenants, tenure,
interest rate and
repayment schedule,
whether secured
or unsecured; if
secured, the nature
of security.
(iv) Purpose for
which the funds will
be utilized by the
ultimate beneficiary
of such funds
pursuant to the
RPT.

Details ofTransactions

Not Applicable

~~ -er, 1%G ) #r#a ureai # arr an a cnRl<!R
i:/ cf<IT & <ran at snit aan #a fr; fag isfR <ITT }ffiTiq
sifren ? fGrai #a a ii@ea gr gnRra zt

va an j a 4ta Tafa a#+ ar er 3i aut a
xllR!m -ffilmr utf&zit 3 rein ml Ie1 < 1000 <l'R'r~ a srf@a
& offa al [Rn Rafuii a sir«fa ·w:rJt ii@r uer qi)·
~•f qi) -RllTT x'.l · # 3rift <1ooo pits zn a a if 4a
q@hf@rt R4flu f@avii 3rgur a a a1fa vf@ha art4r qr
10%, \jff 'llt '~ ID I ~-~~-qffi cf,~~~~
-er, 3ITclR i:rx 3ita a arr=r ar?tarff fagmrjt1

at{ sf f2gr, gr vier6ta at[fa ail Ur Regier, a#
i:/ atR 1311R '3f&.iftia f<lm'r 1ft ml1:IT , zuf al{ sh, s=rt
gtzrenRa/Pn, zuf st{ st, at slsa, suite iea i
wfimr/ffl w-a- i1
ale #t uruin RR #qt mfl vie#t ue #) re a
~~>fc;Rfclulrt1
~ ~ ~ 1ft m:gfu c#r t fcv ~ ~ it wflmr i:ra=r c#r
~cfTT +JG mRTT 7 # «!ff ~- fGrn-~ c!ft~
fer; aff 3ra i arr iau a u ii varu;1

?tzrzara gnrm eafa, fefr Rafuii a man#t a
~- ~ 1ft wflmr i:ra:r ~~ "cf, +IG mRTT 7 · 1:fx~
iacq at 3rmilfaa # fey +rat +gtam

Justification as to These transactions are proposed to
why the RPT is in the be undertaken in furtherance of the
interest of the Bank business of the Bank with customers

which may include related parties of
the Bank.

Valuation or other Not applicable
external party report

The value of the proposed transactions between the Bank on
one side and each of the aforementioned Related Parties, on the
other side, is more than nooo Crore [i.e. above the threshold
of 'material related party transactions' under the SEBI Listing
Regulations i.e.nooo Crore or 10% ofthe Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower]. The transactions will be
executed with the Related Parties on an arm's length basis and
in the ordinary course of business of the Bank.

None ofthe Directors, KeyManagerial Personnel and their relatives,
other than to the extent of their shareholding/directorships, if any,
in the Bank and in any of the entities mentioned above, if any, are
concerned/interested in the above resolution.

The Audit Committee of the Board has accorded approval for
the aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material related
partytransactions placed at Item No.7, be placed before the shareholders
as Ordinary Resolution atthe AGM for seeking their approval.

The Shareholders may please note that, in terms of provisions of
the SEBI Listing Regulations, no related party(ies) shall vote to
approve the Ordinary Resolution at Item No. 7 of the Notice.
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na i.s a nz ti.+a: ?a a) R2rat at fgf»/
-wrfq,--, Rrg srgil 01.01.2022 ? raft:

hat (gasit€tm) fafaii # faRu «7(4#) cf> ffl it. 01.01.
2022 if w:rmr.~~(3TT) cITT mt i far4 an 7 Rgfs
al gaffgf a feg guarzai a a7gila nr a=al 3rrrzrd
?n fan#i at zn Tira cfi w:r i/ wiw rm ass # a fgfn
atalaftg) anraf@ # sf)a, "GIT '41 ~m. mr
"(jf]ffl % I ~ <ITG , 00 <T 00 (~~am) (mmF!) ~
2023 fu;rfc!, 17.01.2023 cfi l=fJ'U:r, if,~~ if~ 3fW:T

cITT 1:;cf} Tarr+ uitsr fh ya r4fa ea al aunt zuz gRfgra
a fa faft anfn a1 Rgf zn g.:if.\".gRB fg gzrenat
alt 4lgpf f2gr is i za rira # sq i sruat 3na
if mr urat ?
rd6a~a a aai (PSBs) mm ii, fain au#t (suit
qr 31f@rue 3it 3iv) 3rf@fr , 1g70 aurii # 31ur,
tzrenra Rezai at orsaaa atew# f2raii at #a
Z:Rc1,R am <ffi it~e..:rrr'Rr fcnm "(jf]ffl % I

oo arr Ta # 3itqarRa mfagfaur, far 17(1C)
alt rragraar aa ua lat & sit aRura&a, Pera
#er # faaf Rgf zn gaffgfs afg grenasi a
377ilea 3rfari a #as # wiw 3Wf ~ if mr "GfRT
377azzrh &i

1agar, Rea#iideaguarania6t 8tgR ifu &t &
R;i-;:g 01.01.2022 if~ ffl cm;t SEBI (LODR) Rafa#rmffi
er; <ITG ~ cJ, <r~ it Fl<Jm/'llr.@- fcnm Tf<1T % I

• Ta in 8:

m 3lwT cgi:rR <Jl1IB cITT '+ITTcf Z:Rcl,R t 3r@rqaar in {v.
i.4/ 1 /2021-.ft3TT.~ wrfq, 28 Reia, 2021, # mm a
01 gal, 2022 a an sral sf@eaffa1 8) 3ff.g m1'.c! ffl ~
fa; (arrfa, 31.12.2024), n7 3rr arr#r aa, "GIT '41 ~ m
7lahr rt apart au# (sum#ii a 3f\iR 3ITT 3TffiUT)
37fe)fu , 1970 <#f Irr 9(3)(g) # siafa aa pier Rena 3th
~ <l\ll.1%.-,14\~ cfi w:! if ~ fcnm Tf<1T '8" I

ital (qi)agn (f2Ren) azrai sit gab)al 3ran) Rafaa,
201s fa[Rm 47(4#) uza wan # 3r+, feral at
Ruf #a # ?hzreaai #t2srgifa n{em

3fc!:, '+ITTcf Z:Rcl,R &RT~ WIR miTT 3ITT ~ -q'( ~ cfi
raier R±rs sit yr raqraa srf@rant a sft 3rgc
agir ·tr at fgfn fr gtrnrai#l z4lgf ifn{ ej

ft sgc @a mhra qr if?ra uRrr ga ran &:
f1 3rgce <gJ:fR <Jl1IB <T wrfq, 01.02.2022 n #a vier fzra
vi gr arfurcaa srf@al a a uaum fcnm I ~

Item No.8 to Item No.13:Approval forappointment/nomination of
Directors on the Board ofthe Bankwith effect from 01.01.2022:

In terms ofthe Regulation 17(1C) ofthe SEBI (LODR) Regulations,
with effect from 01.01.2022, the listed entity(ies) are required
to seek approval of the shareholders for appointment or re­
appoin"tment of a person on the Board of Directors or as a
manager at the next general meeting or within a time period of
three months from the date of appointment, whichever is earlier.
Subsequently, SEBI vide SEBI (LODR) (Amendment) Regulations
2023 dated 17.01.2023, inserted a Proviso to the aforesaid
Regulation to the effect that a public sector company shall
ensure that the approval of the shareholders for appointment or
re-appointment of a person on the Board of Directors or as a
Manager is taken at the next general meeting.

In the case of Public Sector Banks (PSBs), all the Directors
on the Board of the Bank, except Shareholder Directors, are
appointed/nominated on the Board by the Central Government
in accordance with the provisions of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970.

In view of the recent Informal Guidance by SEBI, the
requirement of Regulation 17(1C) is applicable to the Bank and
consequently, approval ofthe shareholders for appointment or
re-appointment of a person on the Board of the Directors is

. mandatorily required to be taken at the next general meeting
of the Bank.

Accordingly, the approval of the shareholders is being sought
in respect of Directors who have been appointed/nominated
on the Board of the Bank post amendment in the SEBI (LODR)
Regulations coming into effect from 01.01.2022.

• Item No.8:

Mr. Atul Kumar Goel was appointed by the Government of India
as the Managing Director & Chief Executive Officer of the Bank
under Section 9(3)(a) of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970, vide Government
of India's Notification no. eF.No.4/1/2021-BO.I dated 28 th

December, 2021 with effect from 01st February, 2022 and
up to the date of his attaining the age of superannuation (i.e.,
31.12.2024), or until further orders, whichever is earlier.

In terms of the First Proviso to Regulation 17(1C) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, the appointment of directors has to be approved at the
meeting of shareholders of the Bank.

Therefore, the approval of shareholders is sought for the
appointment of Mr. Atul Kumar Goel as Managing Director &
Chief Executive Officer of the Bank on the same terms and
conditions as determined by the Government of India.

The brief profile of Shri Atul Kumar Goel is as under:

Sh. Atul Kumar Goel assumed the charge as Managing Director
& CEO of the Bank w.e.f. 01.02.2022. Prior to this, he was the
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Managing Director & CEO of UCO Bank. Before his elevation
as the Managing Director & CEO of UCO Bank, he was
Executive Director in Union Bank of India from 15.09.2016 to
01.11.2018.

Shri Goel has around three decades of Professional Banking
Experience in three Banks viz. Allahabad Bank (now Indian
Bank), Union Bank of India & UCO Bank. As a qualified
Chartered Accountant, he has vast experience, exposure
& expertise in all major areas of Banking including Large
Corporate, Treasury Management, Risk Management; Financial
Planning & Investor Relations apart from Support Service,
Business Process Transformation, Compliance etc. As a
Managing Director & Chief Executive Officer of UCO Bank, he
envisioned UCO Bank to be one of the leading Banks in India
and was instrumental in bringing the Bank back to profitability
in FY 2020-21 after 5 years of consecutive losses. He was a
Director on the Board of the New India Assurance Co. Ltd
from 01.10.2019 to 31.12.2021. He is also the member of
Governing Council & Chairman of Executive Committee of
Indian Institute of Banking & Finance (IIBF).

While working as Executive Director at Union Bank of India,
his contribution to Large Corporate and Accounts and Finance
Division of the Bank was immeasurable through his rich
knowledge and experience. He served as a Director on the
Boards of Star Union Dai-ichi Life ln;;urance Co. Ltd. & Union
Trustee Company Private Limited.

Shri Goel joined erstwhile Allahabad Bank (now Indian Bank)
on 27.03.1992 as a Chartered Accountant in Specialist.Officer
in Scale II and was elevated up to the level of General Manager.
He handled key areas covering vast spectrum of Banking
operations, most importantly as Chief Financial Officer (CFO)
and Head of Mumbai Zone of erstwhile Allahabad Bank. He
also served as Director of All Bank Finance Limited.

Shri Goel has attended various training programmes conducted
by prestigious Institutions. He has also undergone training
programme held abroad conducted under aegis of CAFRAL.

He has also acted as the Chairman of 'Standing Committee on
Accounting Standards & Taxation' and 'Standing Committee
on Retail Banking of Indian Banks' Association (IBA). On
14.10.2021, the Managing Committee of IBA elected Shri Goel
as Chairman of IBA.

Other details in terms of Regulation 36(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
are as under:
a. The skills/expertise/capabilities as required in the context

of business of the Bank are identified by .the Government
of India and accordingly, appointment of the Director on
the Board of the Bank is made by the Government of
India.

b. There is no inter-se relationship between Directors
c. Shri Goel is a Non-Executive Director on the Board of

PNB Housing Finance Limited PNBHFL He is a member
of the Nomination & Remuneration Committee and the
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Stakeholders Relationship Committee of the Board of
PNBHFL

d. Name of listed entities in which Shri Goel has ceased
to be director in the past three years: (i) The New India
Assurance Co. Ltd. and (ii) UCO Bank.

e. Shareholding in Punjab National Bank: 15 Shares

Except Shri Atul Kumar Goel, none of the Directors, Key
Managerial Persons of the Bank and their relatives is in any
way, interested or concerned in the Resolution.

The Board has recommended that the proposal for his
appointment, be placed before the shareholders as Ordinary ·
Resolution at the AGM, for seeking their approval.

• Item No. 9:

Shri Anil Kumar Misra was appointed as Director nominated
by the Central Government on the recommendation of the
Reserve Bank of India on the Board of the Bank under Section
9(3)(b) of the Banking Companies (Acquisition and Transfer
of Undertakings) Act , 1970, vide Government of India's
Notification no. eF.No.6/3/2011-BO.l dated 25 th February,
2022 with effect from 25th February, 2022 and until further
orders.

.In terms ofthe First Proviso 1D Regulation 17(1C) ofSEBI (ListingObligations
and Disclosu re Requirements) Regu lations, 2015, the appointment of
Directo rs has 1D beapproved atthemeeti ng ofsharehok:lers ofthe Bank.

Therefore, the approval of shareholders is sought for the
appointment of Shri Anil Kumar Misra as Director nominated
by the Central Government on the recommendation of the
Reserve Bank of India on the same terms and conditions as
determined by the Government of India.

The brief profile•of Shri Anil Kumar Misra is as under:

Shri Anil Kumar Misra was appointed as Director on the Board
of the Bank with effect from 25.02.2022.

Shri Misra was an Executive Director in the Reserve Bank of India,
responsible for supervision of Banking as well as non-Banking
Financial Institutions. He retired from RBI in July, 2018.

As a career central banker since 1982, his experience
encompasses the areas of currency management, · foreign
exchange, payment systems, regulation and supervision
of banking & non-banking credit intermediaries, financial
inclusion and risk monitoring in the Reserve Bank.

He has served as a Director on the Boards of the Jammu & Kashmir
Bank Limited, Union Bank of India, Export Credit and Guarantee
Corporation of India Limited and was a member of the Board of
National Bank for Agriculture and Rural Development

His international experience includes association with the
International Monetary Fund as a Financial Sector Stabili ty
Advisor and as a member of the Fund's Financial Sector
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Assessment Program (FSAP) Team for the banking-sector
assessment of its member jurisdictions. Shri Misra also had a
four-and-a-half year stint as a Member of Secretariat at the
Financial Stability Board (FSB, located in Basel, Sv,,,itzerland),
which is the G20 arm for dealing with the global financial
sector issues and policy reforms.

At the FSB, he was closely involved with the roll out of the
FSB's International Cooperation and Information Exchange
Initiative, its global outreach strategy via the six worldwide
Regional Consultative Groups comprising over 65 Countries
and its governance reforms, which led to certain structural
changes in the FSB. Shri Misra holds Master's degrees in Public
Administration (Harvard University, USA) and in Business
Management (Banaras Hindu University).

Other details in terms of Regulation 36(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
are as under:
a. The skills/expertise/capabilities as required in the context

of business ofthe Bank are identified bythe Reserve Bank
of India and accordingly, appointment of the Director on
the Board of the Bank is made by the Government of
India.

b. There is no inter-se relationship between Directors
c. Directorship in other listed entities: Nil
d. Name of listed entity in which Shri Misra has ceased to be

director in the past three years: Jammu & Kashmir Bank
Ltd.

e. Shareholding in Punjab National Bank: Nil

Except Shri Anil Kumar Misra, none of the Directors, Key
Managerial Persons of the Bank and their relatives is in any
way, interested or concerned in the Resolution.

The Board has recommended that the proposal for his
appointment, be placed before the shareholders as Ordinary
Resolution at the AGM, for seeking their approval.

• Item No. 10:

Shri Pankaj Sharma was appointed as the Government of India
Nominee Director on the Board of the Bank under Section
9(3)(c) of the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970, vide Government of India's
Notification no. eF.No.6/2/2022-80.I dated 11th April, 2022
with effect from 11th April, 2022 and until further orders.

In terms of the First Proviso to Regulation 17(1C) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, the appointment of Directors has to be approved at the
meeting of shareholders of the Bank.

Therefore, the approval of shareholders is sought for the
appointment of Shri Pankaj Sharma as Government of India
Nominee Director on the same terms and conditions as
determined by the Government of India.

The brief profile ofShri Pankaj Sharma is as under:e+, >
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Shri Pankaj Sharma was appointed as the Government of India
Nominee Director on the Board of Punjab National Bank with
effect from 11.04.2022.

Shri Pankaj Sharma serves as Joint Secretary in Department
of Financial Services, Ministry of Finance. He has experience
of nearly two decades in the area of Public Financial
Management. He has extensive experience in the areas of
fiscal policy, financial reporting, internal control and audit of
information systems, etc. During his career, he has worked
in the sectors of Rural cjevelopment and Panchayati Raj and
Scientific research. He was closely involved with the Ministry
of Finance constituted Committee regarding creation of Senior
Citizens Welfare Fund and Committee for preparation of
roadmap for fiscal consolidation. His work experience includes
a stint with World Bank.

An officer of Indian Civil Account Services, Shri Sharma is an
Engineering graduate from Indian Institute of Technology,
Kanpur and has done Masters in Public Administration from
Lee Kuan Yew School of Public Policy, National University
of Singapore. He also holds degree of Masters in Business
Administration with Finance Specialisation. He has interest in
the field of economics of environmental regulation.

Other details in terms .of Regulation 36(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
are as under: ·

a. The skills/expertise/capabilities as required in the context
of business of the Bank are identified by the Government
of India and accordingly, appointment of the Director on
the Board of the Bank is made by the Government of
India.

b. There is no inter-se relationship between Directors

c. Directorship in other listed entities: Nil·

d. Names of listed entity in which Shri Sharma has ceased to
be Director in the past three years: Nil

e. Shareholding in Punjab National Bank: Nil

Except Shri Pankaj Sharma, none of the Directors, Key
Managerial Persons of the Bank and their relatives is in any
way, interested or concerned in the Resolution.

The. Board has recommended that the proposal for his
appointment, be placed before the shareholders as Ordinary
Resolution at the AGM, for seeking their approval.

• Item No.11

Mr. Binod Kumar was appointed by the Government of India as
the Executive Director of the Bank under Section 9(3)(a) of the
Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970, vide Government of India's Notification no.
eF.No.4/6/2021-BO. I dated 21st November, 2022 with effect
from 21st November, 2022, or until further orders, whichever
is earlier.
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In terms of the First Proviso to Regulation 17(1C) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, the appointment of Directors has to be approved at the
meeting of shareholders of the Bank.

Therefore, the approval of shareholders is sought for the
appointment of Shri Bi nod Kumar as Executive Director of the
Bank on the same terms and conditions as determined by the
Government of India.

The brief profile of Shri Binod Kumar is as under:

Shri Bi nod Kumar assumed charge as Executive Director of the
Bank on 21.11.2022.

Shri Binod Kumar is a Graduate in science from Ranchi
University and _holds Post Graduate Diploma in Banking &
Finance from NIBM, Financial Risk Manager (FRM) from GARP
(USA) and is a Certified Associate Member of Indian Institute
of Bankers (CAIIB). ·

Shri Kumar also holds Diploma in Treasury Investment & Risk
Management, Banking & Finance by IIBF and Leadership Skill
Development Program from JIM Bangalore.

Shri Kumar started his banking journey in Punjab National
Bank as Management Trainee in the year 1994 and has
served the bank for last 28 years. He has rich and diversified
banking experience of over 28 years, ranging from Branch and
Administrative Office to Risk Management, Credit etc. He has
also headed BO: DIFC as Chief Executive Officer and was
previously heading the Corporate Credit Division, Head Office
of Punjab National Bank as Chief General Manager.

He has also served as the Nominee Director on behalf of PNB
on the Board of PNB Housing Finance Limited & ISARC (India
SMEAsset Reconstruction Company Limited).

Other details in terms of Regulation 36(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
are as under:

a. The skills/expertise/capabilities as required in the context
of business of the Bank are identified by the Government
of India and accordingly, appointment of the Director on
the Board of the Bank is inade by the Government of
India.

b. There is no inter-se relationship between Directors

c. Directorship in other listed entities: Nil
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Names of listed entity in which Shri Binod Kumar has ceased to
be Director in the past three years: PNB Housing Finance Ltd.

e. Shareholding in Punjab. National Bank: 6350 shares.
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ExceptShri Binod Kumar, none of the Directors, Key Managerial
Persons of the Bank and their relatives is in any way, interested
or concerned in the Resolution .
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The Board has recommended that the proposal for his
appointment, be placed before the shareholders as Ordinary
Resolution at the AGM, for seeking their approval.

• Item No.12

Shri M. Paramasivam was appointed by the Government of
India as the Executive Director of the Bank under Section
9(3)(a) of the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970, vide Government of India's
Notification no. eF.No.4/6/2021-BO.I dated 21st November,
2022 fora period ofthree yearswith effect from Ol stDecember,
2022, or until further orders, whichever is earlier.

In terms of the First Proviso to Regulation 17(1C) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, the appointment of Directors has to be approved. at the
meeting of shareholders of the Bank.

Therefore, the approval of shareholders is sought for the
appointment of Shri_ M. Paramasivam as Executive Director of
the Bank on the same terms and conditions as determined by
the Government of India.

The brief profile of Shri M. Paramasivam is as under:

Shri M. Paramasivam assumed charge as Executive Director of
the Bank on 01.12.2022.

Shri Paramasivam, an agriculture graduate, started his journey
in Canara Bank as Agricultural Extension Officer in the year
1990 and served the Bank for last 32 years in various capacities
as Branch Head ofVLBs, as circle and regional head of various
circle and regional offices and also headed Priority CreditWing
at Head Office, Canara Bank.

His experience and contribution is spread across multiple
domains of Branch Banking, Credit, Priority Sector, Forex and
Trade Finance, Compliance, among others. During his tenure
as Head at Priority Credit Wing at Head Office, Canara Bank,
FRUITS portal was started in coordination with NABARD
and Karnataka State Government. He was also instrumental
in commencement of Agri Credit Centres in terms of EASE-3
norms.

Shri Paramas ivarrJ has also undertaken Leadership Development Strategy
Program organised by Banks Board Bureau and Indian Banks' Associ ation.

Other details in terms of Regulation 36(3} of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
are as under:

a. The skills/expertise/capabilities as required in the context
of business of the Bank are identified by the Government
of India and accordingly, appointment of the Director on
the Board of the Bank is made by the Government of
India.

b. There is no iriter-se relationship between Directors
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c. Directorship in other listed entities: Nil

d. Names of listed entity in which Shri M. Paramasivam has
ceased to be director in the past three years: Nil

e. Shareholding in Punjab National Bank: 25 shares.

Except Shri M. Paramasivam, none of the Directors, Key
Managerial Persons of the Bank and their relatives is in any
way, interested or concerned in the Resolution.

The Board . has recommended that the proposal for his
appointment, be placed before the shareholders as Ordinary
Resolution at the AGM, for seeking their approval.

• Item No.13

Shri K. G. Ananthakrishnan was appointed by the Government
of India as Part-Time Non-Official Director and Non-Executive
Chairman on the Board of the Bank under Section 9(3)(h) of the
Banking Companies (Acquisition and Transfer of Undertakings) Act,
1970 read with Paragraph 5(1) and 9(2)(b) of the Nationalised Banks
(Management and Miscellaneous Provisions) Scheme, 1970, vide
Government of India's Notification no. eF.No. 6/9/2022-BO.I dated
7 th November, 2022 for a term of three years with effect from 7 th

November, 2022, or until further orders, whichever is earlier.

The Department of Financial Services, Ministry of Finance.
Govt. of India letter F.No. 6/20/2019-8O.I dated August 30,
2019, provided that the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970/1980 does not
define independent directors, however, non-official directors
nominated under clauses (g) and (h) of sub-section (3) of section
9 of the Act, including Non-Executive Chairman appointed
under clause 5(1) of the Nationalised Banks (Management and
Miscellaneous Provisions) Scheme, 1970/1980, are similar
in nature and are envisaged to function in a manner similar
to that for independent directors under the provisions of the
Companies Act .

Pursuant to Regulation 25(2A) and the First Proviso to
Regulation 17(1C) of srnr (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the appointment of
Independent Directors has to be approved at the meeting of
shareholders of the Bank by way of Special Resolution.

Therefore, the approval of shareholders is sought for the
appointment of Shri Ananthakrishnan as Part-Time Non­
Official Diredor and Non-Executive Chairman on the Board of
the Bank on the same terms and conditions as determined by
the Government of India.

ShriAnanthakrishnan. has furnished declaration of Independence
as enunciated in the definition of the term "Independent
Director" under Regulation 16(1)(bi of SEBI (Listing Obligations
and Dis'closure Requirements) Regulations, 2015.
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rgmf?rat at % I

3mrq) af 1g7e tarf <Rn ff@es er 3rua qRzr
at zgsma ant (Rs ) sit ?mafafaa Gara @1en1fen
3ITT is mfen arii al vinrart <[JG if, 3TTCI 4ill-lmlll.l ~
ii aura - f@at gi f@quu ell '(qq ij ~ ~ 3ITT ftlR"
nrzgu <Rea frfbg ii afe f2era - sjhsfr sa i arf
Ra0an 1 gu are, smua gape (gRezn) ff@es i gr 4Rarca
3rf@err?t #a iRa g si yurt mfgfeaca nzde
fifes a rt ease (<Ren) ffes sit sitf (gfezn)
fifes a 4Ril1t1.--i ct; ~ q.fitcf>x01 ii 3i]l:icpf <1J1TqR '® % 1

vgrt # surer vi Tia R2gr, af@rur ,fr &ta, wa,
3TTlFI "fl<ffi .(fGft @t as&ft aihsfer aufii ga am ferg
igm zan{ # eat fry gr awn gRfaa fcturr,

3111R '+Tffif ell~~ 'frTo.--j" (~) ell l-1!31f.'l~\!li:f>
3ITT~'3£ITlT~ (~~~-1:ITT+TT "fW!fcr) ct; W--3lUT&T
# a #arf fan ah a{ eapf #)far uecii fctcm:r ij
<TI1TqR fq"l)-r1

3mu a4mr i ecer#u ea)cit ere sru i arfrar al zra
3rffa , sq zfzi ysgzr iiaz€t qrfgf@ans #srie
m1WI ell -'Ht'll6i:f>lx ffi h ran ? ail vie Reba frfee a#
ate aar sf &1smut mna it igcu r)Rat?tit
~~~ am• cfffiT <ll '(qq i smifr faa Tf[ff I

The brief profile of Shri K.G.Ananthakrishnan is as under:

Shri K G Ananthakrishnan was appointed as Part-Time Non­
Official Director as well as Non-Executive Chairman on the
Board of the Bank w,e.f. 07.11.2022.

Shri Ananthakrishnan has more than 40 yea.rs of progressive
leadership experience in pharmaceuticals industry. He is
regarded as an industry thought leader, strategic thinker and
is recognized for creating high performance organizations,
driving success, improving access, delivering and sustaining
revenue and profit growth in highly competitive markets.

He has vast experience and expertise in areas of general
management, strategic planning, partnership building, revenue
and profit optimization, turnaround management, sales and
marketing, policy development.

Shri Ananthakrishnan holds Master's degree in M~rketing
Management (Jamnalal Bajaj Institute of Management Studies,
Mumbai) and Bachelor's degree in Science (Osmania University,
Hyderabad). He has undergone Executive Development Program
conducted by Wharton Business School, USA and Finance for
Non-Finance Program conducted by INSEAD, France.

He commenced his career in 1976 with Novartis India Limited
(in sales) and handled diverse product portfolio. He joined
Pharmacia India in 1999 as Vice President - Sales & Marketing
and transitioned to Pfizer India Ltd. as Senior Director -
Pharmaceuticals. Thereafter, he joined Fulford (India) Ltd. as
Chief Operating Officer and was part of successful i~tegration
of the operations of Fulford (India) Ltd. and Organon (India)
Ltd. with MSD Pharmaceuticals Pvt. Ltd. As Vice President
and Managing Director, South Asia Region, MSD, he ensured
transformation of the combined entity to become one of the
fastest growing pharmaceutical companies.

He served as Director General, Organization of Pharmaceutical
Producers of India (OPPI) and Co-Chair (Pharma Committee)
- · Confederation of Indian Industry (CII), and contributed in
development of several important policy initiatives.

He is presently mentoring Healthcare Technology Start Ups.
Further, he is an Advisory Panel member of Indian Education
Sodety Pharmaceutical Management Program and also a
member on the Board ofAscentMeditech Limited. He has been
invited as guest speaker by leading management institutions
both in India and USA.
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hzra aa afat ?tu ala z2lunar ('4a=rat{gr4gr")
Ima qq zjhurar mt a gr ?

zits+a 'q7raw ff' rr TRra # 5lg«ft sit arrrt
cf>~ cf> 3l.fR "ITT1fr I

~-{qtltfi(l'1.i cf) 3TC11m \JlRT fcl,q "GIR cf)~ m=aTfcm ".-j"1{

"efcrcrtr ?tr ta gr tfa Garris, zuf at{ st, # jrara
#ur zfr ?rut #a ",[Til2l" wft c'ffi, x'f. "WlR ~~

ITTI
~~ .at)-'{~ mi (X1,.-41%cil (~)~ 3ITT"
J:lcb€lc/i'<01 3TCfa,w. 2015 cf)~ 41(4) .at)-'{~(~ .at)-'{
ya{) fafuia Rafa s # smuraa , a ua ¢..\-.:IIRli'i cit
".-j"1{ "efcrcrtr .in:R vlRT ffi .at)-'{ 3JTcffea ffi cf) ~ fcrffi~
Im1fad a T a]
5rt a at Ga, fa1fa imuri at aan a 3lcffll
cbBi!IRll'i cit mm ~ .at)-'{ cb+J-i:llRll'i @a sruu sit

Other details in terms of Regulation 36(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
are as under:

a. The skills/expertise/capabilities as required in the context
of business ofthe Bank are identified by the Government
of India and accordingly, appointment of the Director on
the Board of the Bank is made by the Government of
India.

b. There is no inter-se relationship between Directors.
c. Directorship in other listed entities: Nil
d. Names of listed entity in which Shri Ananthakrishnan has

ceased to be Director in the past three years: Nil
e. Shareholding in Punjab National Bank: 2000 shares.

Except Shri K.G. Ananthakrishnan, none of the Directors, Key
Managerial Persons of the Bank and their relatives is in any
way, interested or concerned in the Resolution.

The Board has recommended that .the proposal for his
appointment, be placed before the shareholders as Special
Resolution at the AGM, for seeking their approval.

• Item No.14

The Board of Directors has decided to offer upto 15 crore
new equity shares of face value of ~2.00 each to employees
through Punjab National Bank Employee Stock Purchase
Scheme {PNB-ESPS) in one or more tranches subject to
mandatory/ regulatory approvals from the Gol/SEBI/Other
regulatory agencies etc. in such a way that the Government of
India holding does not fall below 52.00%.

In compliance with SEBI (SBEB.& SE) Regulations, 2021, the
Bank is formulating a Scheme namely Punjab National Bank
Employee Stock Purchase Scheme ("PNB-ESPS").

The Schemewill be administered bythe 'Compensation Committee'
and shall be subject to compli~ncewith the applicable laws.

The new equity shares proposed to be issued under the PNB­
ESPS shall rank pari passu in all respects with the existing
equity stock ofthe Bank including payment of dividend, if any,
declared by the Bank.

In compliance with Regulation 41(4) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015
and Regulation 6 of SEBI (SBEB & SE) Regulations, the Bank is
proposing the special resolution for issuance and allotment of
new equity shares to eigible employees.

The object of the Issue, apart from raising of long term
resources is to motivate the employees and strengthen the
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sense of belongingness and ownership amongstthe employees
and to reward them for their contribution while also aligning
their interests with the long term goals of the Bank.

A. Brief Description ofthe Scheme:

The Bank proposes to offer upto 15 (Fifteen) .crore new
equity shares of face value of 'f.2/- each of the Bank to
the Employees [as defined under Regulation 2(1)(i) of
SEBI (SBEB & SE) Regulations] under PNB ESPS, subject
to applicable laws, Rules, Regulations and Guidelines, with
appropriate premium to be decided by the 'Nomination
and Remuneration Committee ofthe Board' designated as
the 'Compensation Committee' at the time of making the
offer, in such a way that the Government of India holding
does not reduce below 52.00%.

B. The total number of options, SARs, shares or benefits, as
the case may be, to be offered and granted:

Up to 15,00,00,000 (Fifteen crore) new equity shares in
aggregate are proposed to be offered to the Employees
[as defined under Regulation 2(1)(i) of SEBI (SBEB & SE)
Regulations] under the PNB ESPS.

C. Identification of Classes of Employees entitled to
participate and be beneficiaries in the PNB ESPS:

The eligible employees for participation in the Scheme
shall be identified as per the criteria to be decided by the
'Compensation Committee'.

D. Requirements of vesting and period of vesting:

. NotAp.plicable.

E. Maximum period [subject to regulation 18(1) and 24(1)
of the SEBI (SBEB & SE) Regulations, as the case may
be} within which the options/SARS/benefits shall be
vested:

NotApplicable.

F. Exercise Price, SAR Price, Purchase Price or Pricing
Formula:

The Offer Price/Purchase Price ofthe shares to be allotted
under the Scheme shall be on such terms and conditions
as may be decided by the 'Compensation Committee', at
the time ofthe Offer.

G. Exercise Period/ Offer Period and Process of Exercise/
Acceptance of Offer:

The period during which the issue remains open as per
decision of the 'Compensation Committee' shall be the
Exercise ·Period. The process of exercise/acceptance
of Offer would, inter-alia, include the offer made to

#$°ad aa .
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"J:he proposed Scheme will be implemented and
administered directly by the Bank.

L. Whether the Scheme involves new issue of shares by the
Bank or secondary acquisition by the Trust or both:

Under the proposed Scheme, the Bank will issue new
equity shares directly to the Employees.

M. The amount of loan to be provided for implementation
of the scheme by the Bank to the Trust, its tenure,
utilization, repayment terms, etc.:

Under the proposed Scheme, the new equity shares of the
Bank are proposed to be issued directly to the Employees
and as such, the formation of the Trust or providing loan
to the Trust is NotApplicable.

N. Maximum percentage of secondary acquisition (subject
to limits specified under the regulations) that can be
made by the Trust for the purposes of the Scheme:

NotApplicable .

0. A Statement to the effect that the Bank shall conform
to the Accounting Policies specified in Regulation 15 of
SEBI (SBEB & SE) Regulations:

The Bank will conform to the accounting policies specified
. in Regulation 15 of SEBI (SBEB & SE) Regulations, 2021 .

The maximum number of new equity shares per employee
proposed to be issued under the Scheme shall be decided
by the Compensation Committee. The Bank proposes
to issue maximum of 15,00,00,000 (Fifteen crore) new
equity shares in aggregate.

Maximum quantum of benefits to be provided per
employee under the Scheme:

Other than equity shares issued to the Employees under
the Scheme as indicated in para (I) above, no other benefit
is proposed to be provided to the Employees.

K. Whether the Scheme is to be implemented and
administered directly by the Bank or through a Trust:

the Employees, receipt of application and subscription
amount and allotment of shares pursuant to the Scheme.

H. The appraisal process for determining the eligibility of
Employees for the Scheme:

Eligible Employees, as per the criteria approved by the
Compensation Committee, as on the date of offering,
will be entitled to participate, subject to the applicable
regulatory requirements and guidelines.

Maximum Number of Options, SARS, Shares, as the case
may be, to be offered and issued per Employee and in
aggregate, if any:
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P. The methodwhich the Bank shall use to value its options
orSARs:

Under the proposed Schemve, the Bank proposes to issue
new equity shares and as such, the valuation ofOptions or
SARs is Not Applicable.

Q. The following statement, if applicable:

In case the Bank opts for expensing of share based
employee benefits usingthe intrinsicvalue, the difference
between the employee compensation cost so computed
and the employee compensation cost that shall have
been recognized if it had used the fair value, shall be
disclosed in the Directors' Report and the impact of this
difference on profits and on earnings per share ("EPS") of
the Bank shall also be disclosed in the Directors' Report.

The Bank will comply with the above requirements, if
applicable.

R. Period of Lock-in:

The new equity shares proposed to be issued under the
present ESPS shall be locked-in for a minimum period of
one year from the date of allotment as per SEBI (SBEB &
SE) Regulations.

Annexure

aair r D)lg alt all wfer
3rrzra 3rf@If, 1961 (srf@fr) ~- fcR-r ~- As per the Income-tax Act, 1961 (the Act), as amended by the
2020 Wi!T x:m'r~. 1 ;ml('J, 2020 a ar; aa gr yrar zn Finance Act, 2020, dividend paid or distributed by Bank after
fqaRa ariz ?tzraaifg a zit+a &tm; ..f ja at April 1, 2020 shall be taxable in the hands ofthe shareholders.

~"''-"'-: The Bank shall therefore be required to deduct tax at source
gtzrenriat um aarqit al 3Tara; 37f@)Ru #6t E1RT (TDS) under section 194 of the Act or section 195 of the Act
194 <TT~ ctr tTRT 195 ci; 3lcfl'ffi~ qx'f cR "l:ITT'l' cR at the prescribed rates at the time of making the payment of
a (€tiva) #taltaft ±if 1 €i8gr alt a gtzuara 6t the said dividend to shareholders. The TDS rate would vary
3nan#ha Rerfa alt Ur rr st fhg ·rg ail 4a rI~<!ITT depending on the residential status of the shareholder and

the documents submitted by them and accepted by the Bank.
~ 1TI:!~ cf> 31lt1Tx u f@ gift zr# 3rcarat, thy Further, higher rate ofTDS would be applicable if pursuant to
cJi1 '3"'eEJ a Gar &hf zag rfefu Rt emrt 2o6y; # arr section 206AA of the Act valid permanent account numberar zenrft zurarmRIT (i:R)~&RT ~ -;:itf fu,,:rr 1TTlT ,:rr (PAN) has not been provided by shareholder or pursuant to
3rf@,Rm #t ear 206v4t # sr4a a Rfe arf ? 1 section 206AB of the Act, share~older being a specified

person.*

Instructions on Deduction ofTax at Source on Dividend

g ff&e a4Rma ? fGrRs vs af ? arras Ref aaRaea
ffl <ITT ~ -;:rnr fu,,:rr % 3it fo v a4 # €l@ya/
8h4)vu 50,000 z 3tf@la atT &ya emit nun fGrf

. -;:rnr ffl q@ 3TFfcfTffl "i:jjl' ~ ~ ~ cf> w=r if -;:rnr '1FIT

i3'f@T 5 I

agar, err 3if arrigr mr rar ii cf'< q)x qi'\ ~
cf> <fTG fu,,:rr ~- '1fm fcp- "l:ffif ~ fu,,:rr 1T<TT % I

g. fa1ft g)zrIra
1. ~~ cf> ~- cifl-Tm cJi1" ffl cf'< 10% ~

am[ zhmmt zu Ar hr ran #gt fu,,:rr 1T<TT % <TT~
ya ff&e anfm &, 2@lva arril # ffl 1R 20% ~

*A specified person is one who has not complied with filing of
income tax returns for last one year and is having TDS and/or
Tax Collection at Source (TCS) of '<'.50,000 or more in last one
year. A non-resident not having permanent establishment in
India is not considered as a specified person.

Accordingly, the final dividend will be paid by the Bank after
deducting tax at source, as applicable, as explained herein.

A. Resident Shareholders
1. For Resident Shareholders, TDS will be applicable at

10% on the amount of dividend. In case, valid PAN is not
provided or shareholder is a specified person, then the
TDS will be applicable at 20% of the amount of dividend.
Accordingly, shareholders who have not provided their
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PJ9faftict a far#t ?aura a #t igfz # 3l'e1Ff
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z[czareza a # fz qr Nrff ir-rr: Sr.

No.

a)

b)

Particulars

Insurance
Companies

Government,
Reserve Bank of
India (RBI), Specified
Corporations
established by or
under Central Act
whose income is
exempt from tax,
and Mutual Funds
specified under
section 10(23D) of
the Act

Applicable
RateofTDS

Nil

Nil

Documents
Required

• Declaration
that it is an
Insurance
Company as
specified under
Proviso to
section 194 of
the Act

• Se If-attested
copy of
certificate of
registration
with IRDAI

• Self-attested
copy of PAN
card

• Declaration that
it is covered by
section 196(iii)
of the Act
read with the
Circulars issued
thereunder

• Self-attested
copy of relevant
registration
documents

o Self-attested
copy of PAN
card
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PAN are requested to provide the same to the Bank or
its Registrar and Share Transfer Agent (STA) viz. Beetal
Financial & Computer Services (Pvt.) Ltd., (in respect
of shares held in physical form) or to the Depository
Participant (in respect of shares held in electronic form),
immediately.

No tax shall be deducted on the dividend payable if either
of the below two conditions are fulfi lied:

• Total dividend payable to a resident individual
shareholder does not exceed ~5,000 per year OR

• The shareholder has provided duly filled and signed
Form 15G (applicable. to any Person other than
a company or a Firm)/ Form 15H (applicable to an
Individual above the age of 60 years) with valid PAN
and provided that all the required eligibility conditions
are met.

2. The following Tax Resident Shareholders should be eligible for
Nil/Lower Rate ofTDS upon providing the documents to the
Bank mentioned hereunder to the satisfaction of the Bank:
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Sr. Particulars Applicable Documents
No. RateofTDS Required

c) Category - I & Nil • Declaration that
II Alternative their inconie is
Investment Funds exempt under
(AIF) registered section 10 (23
with the Securities FBA) of the
and Exchange Act and they
Board of India are governed
(SEBI) by SEBI

regulations as
Category I or
Category II AIF

• Self-attested
copy of SEBI
AIF registration
certificate

• Self-attested
copy of the
PAN card

d) Shareholders Nil • Declarationthat
exempted from It is covered by
TDS provisions CBDT circular
in terms of or Notification

any provisions • Documentary
evidence

of the Actor supporting
CBDT Circular or the exemption
notification status in

terms of any
provisions
of the Act or
CBDT Circular
or notification

• Self-attested
copy of PAN
card

e) All resident Rate • Self-attested
shareholders specified copy of

in the low certifica·te
deduction under section
certificate 197 of the Act

issued by the
income tax
department

B. Non-Resident Shareholders

1. For Non-resident institutional shareholders being Foreign
Institutional Investors/ Foreign Portfolio Investor (FII/FPI), TDS
will be applicable under section 1960 of theAct, at 20% or as
per the rate in any applicableDoubleTax AvoidanceAgreement
(tax treaty) on submission of documents mentioned below,
whichever is lower, on the amountof dividend payable.

2. For other Non-resident shareholders, TDS will be
applicable in accordance with the provisions of section
195 of the Act, at the r · orce which is currently
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20% or as per the rate in any applicable tax treaty on
submission of documents mentioned below, whichever is
lower, on the amount of dividend payable.

3. The non-resident shareholders who has a permanent
establishment in India and is a specified person would be
liable for twice the rate of TDS as applicable to them.

4. If certificate under section 197/195 of the Act is obtained
by non-resident shareholders for lower/Nil withholding of
taxes, rate specified in the said certificate shall be considered
based on submission of self-attested copy ofthe same.

Pursuant to section 90(2) of the Act, non-resident
shareholders \other than Depository for ADRs) have the
option to avai the benefit of tax treaty between India and
tlie countries of their tax residence tor which such non-
resident shareholders will have to provide the following
documents, to the satisfaction of the Bank:

1. Self-attested copy of the PAN allotted by the Indian
Income Tax Authorities; If the PAN is not allotted, please
submit self-declaration.

2. Self-attested copy of Tax Residency Certificate (TRC) (for
FY 2022-23) obtained from the tax authorities of the
country of which the shareholder is resident. In case, the
TRC is furnished in a language other than English, the said
TRC would have to be translated from such other language
to English language and thereafter duly notarized and
apostilled copy of the TRC would have to be provided.

3. Self-declaration in Form 10F for FY2022-23 if all the details
required in this Form are not mentioned in the TRC.

4. Self-declaration by the non-resident shareholder as to:

• Eligibility to claim tax treaty benefits based on the tax
residential status of the shareholder;

• The shareholder did not at any time during the ·
relevant year have permanent establishment/fixed
base in India in accordance with the applicable tax
treaty;

• Shareholder being the beneficial owner of the
dividend income to be received on the equity shares.

Please note that in case of non-resident shareholders Self
Declaration of No Permanent Establishment and Beneficial
ownership should be on the letterhead of the shareholder for
claiming tax treaty benefits or/and to avoiding higher TDS as
per section 206AB of the Act. •

Please note that the Bank iri its sole and absolute discretion
reserves the right to call for any further information and/or to
apply domestic law/tax treaty for TDS.

General Instructions:

1. All the above referred TDS rates shall be duly enhanced .
by applicable surcharge and cess, wherever applicable.
However, if the TDS rate as per DTAA is applied, no
surcharge or cess is leviable.

3.

4.
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3. The Forms/Declarations can be downloaded from the
website: www.pnbindia.co.in. In order to enable the Bank
to determine the appropriate tax rate atwhich tax has to
be deducted at source under the respective provisions of
theAct, Shareholders are requested to provide/submitthe
documents as applicable to them on or before 23.06,2023
at beetalrta@gmail.com/hosd@pnb.co.in

The dividend will be paid after deduction of tax at source
as determined on the basis of the documents provided
by the respective shareholders as applicable to them and
being found to be complete and satisfactory in accordance
with the Act. The Bank shall arrange to dispatch the TDS
certificate to the shareholder.

2. Shareholders holding shares in dematerialized mode, are
requested to update their records such as tax residential
status, PAN, · address, bank account details, email
addresses and mobile numbers with their depository
participants. Shareholders holding shares in physical
mode are requested to furnish their .details to the Bank or
Bank's STA.

Please note that for the purpose of complying with the
applicable TDS provisions, the Bankwill rely on the above­
mentioned information as on record date i.e. 23rd June,
2023 as per the details available with the Depositories/
Bank's STA.
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5. No communication on the tax determination/ deduction
in respect of the said dividend shall be entertained post
the above mentioned date and time. It may be further
noted that in case the tax on said dividend is deducted at
a higher rate in absence of receipt of the aforementioned
details/documents, there would still be an option
available with the Shareholder to file the return of income

· and claim an appropriate refund, ifeligible. Further, it may
kindly be noted that no claim shall lie against the Bank for
such taxes deducted.

6. All communications/queries in this respect should be sent
to the Bank/Bank's STA at beetalrta@gmail.com/hosd@
pnb.co.in

7. In the ·event of any income tax demand (including
interest, penalty, etc.) arising from any misrepresentation,
inaccuracy or omiss,ion of information provided/to be
provided by the Shareholder(s);such Shareholder(s) will be
responsible to indemnify the Bank a·nd also, provide the
Bankwith all information/documents and co-operation in
any proceedings.

8. This communication shall not be treated as an advice from
the Bank. Shareholders should obtain tax advice related
to their tax matters from a tax professional.

9. The Bank will be relying on the information verified from
the functionality or facility available on the Income Tax
website for ascertaining the income tax compliance for
whom higher rate ofTDS shall be applicable under section
206AB ofthe Act.
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