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SKP HOUSE 

132A, S.P. Mukherjee Road, Kolkata - 700 026 

Telephone : +91-33-4016 8000/8100 

Ankit Metal & Power Ltd. 

To 
The Listing De partment 
BSE limited 
P. J. Towers, 251

h floor 
Dalal Street, 
Mumbai- 400 001 

Ref: Scrip Code 532870 

Fax: +91 -33-4016 8107 

Email : info@ankitmetal.com 

Web : www.ankitmetal.com 

Works: 

P.O.-Jorehira, P.S.-Chhatna, 

Dist.-Bankura, Pin-722137 

West Bengal 

Telephone : (03242) 280593/280594 

Sub: Outcome of Board M eeting - Regulation 30 and 33 of the Securities and Exchange Board 
of India (listing Obligations and Disclosure Requirements} Regulations. 2015 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the Audited Financial Results of the Company 

for the quarter and financial year ended 31'1 March, 2019 in the specified format, along with the 

Statutory Auditors Report as conside red and approved by the Board of Directors of the 

Company at its meeting held today, i.e. Saturday, 1'1 June, 2019 commenced at 7.00 P.M and 

concluded at 7.45 P.M. 

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Audito r 

of the Company, M/s J.B.S. & Co. , Chartered Accountant (FRN No. 323734E), have issued the 

Audit Report of the Company for the quarter and financial year ended 31'' March, 2019 with 

modified opinion. The Statement on Impact of Audit Qual ification unde r specified format of 

Annexure 1 is enclosed for your kind perusal. 

This is for your information. Kindly take the same on you r record . 

Thanking You, 
For Anklt Metal & Power Limited 

\ A f/ 1:: 'b. " f. "~' e ./(,.h. . 
Vineeta Barmecha 
Company Secretary & Compliance Officer 

Encl.: As above 

IT 
'l qr\ Oritn' 1' ChitUtanja:111VCilliC 1\olkilto rUCI012 oJJ#Jillll.lJUJ< TMT BARS ,...,. .-



J. B. S. & Company 
CHARTERED ACCOUNTANTS 

60, BENTINCK STREET, 4TH FLOOR 

KOLKATA - 700 069 

Phone : 2225 4828 
2225 4829 

Fax : 4007 0735 

Independent Auditor's Report on the Financial Results of Ankit Metal & Power Limited 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To 
The Board of Directors 
M/S. Ankit Metal & Power Limited 

1. We have audited the accompanying Statement of Financial Results of M/ s. Ankit Metal & 

Power Limited ('the Company') for the year ended 31st March, 2019 together with the notes 

thereon (herein after referred to as" the Statement"), attached herewith, being submitted hy 
the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Oblip,ations 

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated 5 July, 2016 and has been initialed by us for identification 

purpose. 

Attention is drawn to the fact that the figures for the quarter ended :n st March, 2019 and llw 

corresponding quarter ended in the previous year as reported in the Statement are the 

balancing figures between audited figures in respect of the full financial year and the 

published year to date figures upto the end of the third quarter of the current and previous 

financial year respectively. Also the figures upto the end of the third quarter had only bcPn 

reviewed and not subject to audit. 

Management's Responsibility for the Financial Results 

2. The manap,-ement is responsible for preparation of the accompanymg Statenwnt. i"lll' 

management is also responsible for the preparation of the annual statutory financial 

statements in accordance with the Accounting Standard specified under section 133 of the 

Companies Act, 2013 read with relevant rules issued there under and other accounting 

principles generally accepted in India. The responsibility includes the desip,n, 

implementation and maintenance of internal controls relevant to the preparation of the 

Statement that is free from material misstatement. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on the Financial Statement based on our audit. 

We conducted our audit in accordance with the Standard on 1\udilinp, specified under 

section 143(10) of the Companies Act, 2013 ("the Act") and other applicable authoritative 

pronouncements issued by the Institute of Chartered Accountants of India. Those 

Standards require that we comply with ethical requirements and plan a~:d - ·perform tlw 

{ 



Continuation Sheet 

audit to obtain reasonable assurance about whether the Financial Statements are free from 

material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the Financial Statement. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the Financial 

Statement. In making those risk assessments, the auditor considers internal control relevant 

to the entity's preparation and fair presentation of the Financial Statement in order to 

design audit procedures that are appropriate in the circumstances. An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the management, as well as evaluating the overall 

presentation of the Financial Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

Basis of Qualified Opinion 

We draw your attention to Note No.2 of the accompanying Finrzncial Statements regarding non 
provision of interest expense on the borrowings of the Company mnounting to (3,081.96 lakhs for 
the quarter ended 31st March, 2019 and (12,297.85 lakhs for the year ended 31st Mrzrch, 2019 and 
penal interest rz11d charges thereof (amount remaining u/lascertailled) wlziclz is 110t i11 accordn11ce 
with the requirements of lnd AS 23: Borrowing Costs rend with Ind AS 109: Finnncinllnstruments. 

I-I ad the rzforesaid interest expense been recognized, i11e fillmtcc cost for lltl' qwz rlcr rndcd J 7 s I 
March, 2019 would ltnve been (1,367.15 Laklts instead of ((1,714.81) Laklts rmd the fillrnzce cost 
for the year ended 31st March, 2019 would hnve been (12,563.45 lakhs ins tend of reported nn101111/ 

of (265.60 lakhs. The total expenses for the quarter rznd yerzr ended 31st Mnrch, 2019 would hn·uc 
been ( 19,404.70 Lakhs nnd ( 62,443.55 lakhs instead of ( 16,322.74 Lakhs and (50, 145.70 
lakhs respectively. The Net Loss after tax for the qunrter and year ended 31st Mnrch, 2019 would 

have been ( 4,020.00 Lakhs rznd (21,524.35 lakhs instead of reported runount of (938.04 takhs 
and (9,226.50 lakhs respectively. Total comprehensive Loss for the quarter and year ended 31st 
March, 2019 would have been (4,028.01 Lakhs and (21,531..34 lakhs instead of reported amount 
of (946.05 Lakhs and (9,233.49 lakhs respectively. Other equity as on 31st March, 2019 would 

have been (1,10,111.13 Lakhs instead of reported amount of (72,403.18 Lakhs and Other Curren I 
Financial Liability as on 31st March, 2019 would ha·ue been (83,222.00 Lakl1s instead of reported 
amount of (45,514.05 Lak11s. 

Qualified Opinion 

4. In our opinion and to the best of our information and according to tlu~ explanation given to 

us, except for the matter as described in the Basis of Qualified Opinion paragraph above, 

these year to date results: 



Continuation Sheet 

a. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 as modified by the Circular 

No. CIR/CFD/FAC/62/2016 dated July 05,2016 

b. give true and fair view of the financial performance including other comprehensivt~ 

income and other financial information for the year ended 31st March, 2019 in 

accordance with the accounting principles generally accepted in India. 

5. We draw your attention to the following matter: 

(n) VVe r!rrrw your nllcn tion to Nol'c No. 3 of lh · fimmcinl s/o lcnwnts n·gording prt'f111ntfiou c~f llw 
financial statements on going concern basis, for the reason mentioned therein. The company has 
accumulated losses during the quarter and year ended 31.03.2019. As on date the compnny's 
current liabilities are substantially higher than its current assets and net worth hns nlso been 
fully eroded. These conditions indicate the existence of n mnterinl uncertainly thnt mny ens/ 
significant doubt on the compnny's nbility to continue ns going concern. The npproprinteness of 
assumption of going concern is critically dependent upon the debt resolution of the compnm; 
which is under process, the company's ability to raise requisite finance, generation of mslz flmus 
in future to meet its obligation and to earn profit in future. 

(b) Substantial amount of statutory dues amounting to ~1575.69 Lakhs hns become overdue and 
remnin unpnid. Interest, penalty if nny in respect of the snme has remained unnscerlmned and 
unnccounted for. 

Our report is not modified in these matters. 

Date: 1st June, 2019 
Place: Kolkata 

I 'l 

For J.B.S. & Company 

Chartered Accountants 

Firm Reg. No.:-323734E 

~ 
CA. Gouranga Paul 

Partner 
Membership No.:- 063711 



,\NKIT METAL& POWER LIMITW 
Rcgi•>tcrcd Office 35. Chillillllnj n11 A~·cm1c Kolk:Jtil. 7!UJ 011 

Phone OJJ 40 I(, !WOO, E-mn1l Jd: csldnnkitmctnl ~:om 
CJN : L271111W020112PLC1194979 

St:otcmcnt of Audited Fin:oncial Results for the quarter nnd )'car ended 31st M:trch, 2019 

Sl. 
No. 

Income from 0)Jenlions 
(n)Gross:Salcs 

(b) Other Opcratmg Income 

Parliculars 

Revenue from OperAtions (a+b) 

Other Income 

Total Income frum Operations 

Expenses 
(n) Cost of Matcriills consumed 
(b) Purchase of Stock-in-Trndc 
(c) Chan!;CS iu inventories of finished goods and work-in-p10grcss 

(d) Excise Duty 
(c) Employee bcuclits expense 
(()Finance Costs 

(h) Power 

(j) Other Expenses 
Total Expenses 

Prorit/(Loss) before uceplionnl items And TAX (1-2) 

Exceptional items 

Prol'it/(Loss) Ddore Tax (J-4) 

6 T nx expense 

7 Profiii(Loss) fot the period/year (!'i-6) 

8 Other Comprehensive Income/ (Loss) (ucl of In) 

(A) (i) hems thnl Will not be reclassified to P10Jit or loss 
(li) Income Lax rdating to items that "il1110t be 

re-classified to Profit or loss 

(B) (1) hems that mil be rcdnssificd to P1olit or loss 

(li) Income Lnx relating to items thnt will be rcclnssified to 
Profit or loss 

9 Tot11l Comprthcnsive lnromc/(Loss) fo1 the period/year (7+8) 

tO P11.id-up equity shut CApital (Face Vftlue oft' 10/- e11ch) 

I 1 EArnings Per Sh11re (fRet value oft 10/- CIICh) 

o) Oasic (~) 

b) Diluted (t ) 

NOTES,. 

31st March,l019 

Audited 

13.79R 4J 

l,5M053 

15,378.96 

574 

15 &4_'lj) 

21,7iRRR 

(7,55'1 10) 

524 14 
(U14RO) 

I,Jt."IU"J 

14607 
I K \3 4(, 

16 .. 122_74 

(?38.04) 

(938.04) 

(938.04) 

(XOI) 

(946.05) 

1~ . 1 1 1 0~ 

(I) 67) 
(U 67) 

Ou•rter- Ended.-

Jlsl December,lOJ8 

Uu.au~lltd 

11}.14412 
U! W) 

tl/l~·hft. l 

1110 

II.!'S4.&4 

9,49925 

7(,(,41) 

51474 
629 02 

i.in 1·d 
205 0? 

2 007 97 

14.Jlll3-•? 

(2,S49.15) 

(2,849.15) 

(2,849.15) 

() 34 

(2,848.81) 

1~ . 1 1 1 11) 

(202) 
(202) 

Jist Marcb, 2018 

Audited 

1J,427M· 
JO(, 19 

9,73J.85 

9 733 .85 

(j -~06 5(. 

lOR 27 

IJ7CJ 
UllJr, 
f.IHIJ Ull 

161 29 
2 421 21 

ll5J6 60 

(1,80275) 

(I ,802.75) 

(1.802 .75) 

(4 70) 

(1.807.45) 

1•1,11 1,05 

(I 2R) 

(I 2R i 

(t' iu LACS except EPSl 
l 'c:-11. r E11th~ •l 

31st March, 2019 

A•tllt<ll 

39.)0R 7K 
1 ,r.o~ r,J 

40,913 41 

5 79 

40 919.20 

45,490119 

(9,119 91) 

1239 91 
265 (,() 

.. . ~'Jll ~0 

72R 42 
1 ns1111J 

50.145.70 

(9,226.50) 

(9,226.50) 

(9,226.50) 

((, 99) 

(9,233.49) 

1•1,111 Ui 

((,54) 
((, 54 ) 

Jht March, 2018 

Audited 

IR 4JJ 011 
346 R9 

18,779.89 

16 71 

L8,71J6.60 

23,056,911 

(1 ,'1)942) 

146 R5 
6475 

(J , ]7] 7(o 

oi,ILI ~'J 

n5RO 
4 54R 33 

J6 ,9Ui.4fi 

~~~ . l l~ .86) 

118.1]9.86) 

[IB. IlP.8fi1 

136 

( IH , l l~SII) 

lU I IN 

I) The abO\'C results for the quilrtcr and )ear ended 31st M;uch 2019 ho\C been rc,·icwcd b~· the Audit Commiucc and appro\·cd by the Board ol Dn~Xtors at its meeting held on 1st hme 201 11 

2) rhc lenders lmc slollpcd cluugmg mtcn:sL utt debts. s111ce tt l!:" dla from the com!)illl) howe l>cen calcgoliJ.cd as Non Performing Asset The company 1s 111 acli\e discussion/negotiDLion w1th 11 k:udl!u~ 

•~~ restructure 11s debt at L1 sustainable level . 111 \'iew of the ubo,e, pending t\ua.blnhuiJ of the rcst1ucturmg plan, tl~ e C(1111IIII Il • hns not pro\ i<tcd :.ccrucd l111c:!'o.l ll t it s Uooks during the yenr and fC.\'Q~J 
m1crt:J;I proviUcd m cmlicr perio<.lllC11!lmlng to the pe1io<.l1 hc lH;count was declmcd NPA by UtC resl>eCtL\e lenders The compnny lms reversed intcrcst llnlntmlmlt to~ 2,200 37 Lncs during Li te \]UIIlh! l 

:m•J lf 2,221) 95 Ln~;s for the yenr cudcd J lsl March. 2019 rclntiug to mt crcsl provided for cnrlicr 1.criods The utuoun1 of interest not so provided stnnds at t'J,tUII% Lacs for the qunrter and ( 
17.. .2?7 35 Lncs for the \enr emkd lht Morch. 2019 tll td penal 111taest and cluul:cs thereof {:ulkl\litl I Cl ll ~ntlng uncertain} The unprO\ itletlllnb1hly 111 respect of mtcrcst 011 long icmt ilnd short tCtfl l 
OOtH)'oHII¥~ as OCI :11 1 March. 2019 ~111 14\HUt(d to l )7~707.95 Liles The s.-~ ruc IHl\C conscqucntialtmpncl on the reported ligures 

.i)lbc compnny hns inc11rrcd loss or~ 946 05 Lncs for qumtcr ended Jist Mmch, ltl 19 The nccumulntcd Joss iiS on JIst Mench lO l? is~ I,02,l)2J 25 Lacs which is in cxcc!'s oft he entire net wor1lH•l 
lhi.l compnny Wlllt tile substnntialtmprO\emcnt lu ril\\ nHlteri(ll 11, all"lttli1 y. unpro,cmenlm marhl.':l sccnano Wldt uouftCIIIattn of Muum~un Import Price on steel Il lS e.\pet:tcd that the overilll fm llttt'UII 
hu hh \\Ould ILUp:tu\';: -.:onsidcrallh fvtt.iik.lu iu~ tile allO\e J..:,·clo~Jmcnts 111\d ra, ourabk nnpa~.:llhereol Uh the Cohlpan~'s OI>Crallons and lt(IJII)C. III I•. 111c company has prcpnrct.11lae hnnnr u1l results Ofl 
the basis or Goiug Concern OSSl111lption 

~)In the opmion ol the nlilnngcment current :md uon cuncnt asset hn\e a \'aluc ol rca litation mthe orJma11 cm1rsc ofbusmcss at least equ.1l to the nn1ount nt 11hich they arc slated 111thc iii.'CfJ II nl \ 

Cer1a111 Billnnccs of the sundry creditors. sundry debtors. unsecured loans and ad\'nnces nrc subject to confirmations nud r~Xoncihation 

5) Vnnous credit facilities O\ nilcd from SBI Allnhnbnd Bank lOB .IDOl and Unl ha' c been assigned by the respecti ve banks in favour of A~scl Rcconstructiou Companies umlcr various 11\I~ I II IUIII 

ogrccments between the respective banks and Asset Rcconstrucllon Companies In absence of information about the terms of assagnmcnls. the company is carrying the '' ariou~ credit racdhtcs 11.!1 

ilppennng m the books as per the pre\ 1011s tcnns with the rcspccti\'C banks 

On the bns1s ofscLtlcmenL ngrecmcnl with Alchemist Assets Reconstn1ctiou Company Limited in re~pcct of credit facilities availed from AmJhrn 13ank, an mnount oi'~U72 !J? lnkhs bcin~ Wili\CI u1 
outstnndin~ balilnccs (CC. WCTL FITL) including inlcrcstthereofhns been ctcditcd to Statement of Profit ond loss 

6) The Cmnpml) u11cratcs in one reportable segment only vi1.lron & Steel However. the Coml>llll)' also generMes po\\cr which is cnlircl)· used for COI(>ti\c consumption Bence. Segment Reporting I) 

not applicnble 

7) Subscqucnl to m~ rod li C II r;M I or Goods nnd Sen icc Tax (GST) \\' c f. Ju ly I . 2017. RC\'Cil\le IS required to be disclosed nel of GST Accordingly, the figures ol Revenue from opcntion for the rmm ~~:~n l 
~·c.lr ended '\I Mnrcl1, l lll 'J t ~ not compnrnblc Wdh the figa1rcs of flnnncinl )ear c11<lcd J 1 March. 20 I M 

M) rhe nnm-,.'tl for the last qunrtcr ur the currenl year au· l for lhe prC\'IOliS yc;n arc llle IMi ol iiCIII ~ ligures bch\Cell the •lhl.hli:d figures In respect of the full llunnool ycnr ended J l Mnrch and 1111.· 
1111:11KiU ~o\l tml) l l •dl~ ligmcs 111110 l!urd quarter ended J I December 

•Jl Pre' ious periods figures h:.' e been rct::roupcd I re:. rrangcd \\hc1e' cr 11cccssnry 

rhll.'<: Kolkntil 
011\0' , lsi JliOC,lOil.J 

-
On bcl\alr of the Board of /)ue<lt'ltl 

-s.<O~ ~:SOiui~ 
Chauman 



ANKIT METAL & POWER LIMITED 
Registered Office : 35, Chittaranjan Avenue, Kolkata- 700 012 

Phone: 033 4016 8000, E-mailld: cs@ankitmetal.com 
CIN: L27101 WB2002PLC094979 

Balance Sheet as at 31st March, 2019 

ASSETS 

Non-current Assets 

Particulars 

Pmp •rty, Plant & 'Et1uipm<.'nl 
(i) lnvt~slmcn t 

(ii) Other Financial As.~c l's 

Ollwr Non- mnmt As~ •ts 

Total Non-cl111'cnt Assets 

lcu.rrcnt Assets 

lnv ntnrics 

Financial Assets 

(i) Trade Receivables 

(ii) Cash & Cash Equivalents 

(iii) Other Bank Balances [other than (ii)] 

(iv) Other Financial Assets 

Current Tax Assets (Net) 

Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 

Other Equity 

Total Equity 

Liabilities 

Non-current Liabilities 

Financial Liabilities 

(i) Long Term Borrowings 

Deferred Tax Liabilities/ (Assets) 

Total Non-current Liabilities 

Current Liabilities 

Financial Liabilities 

(i) Short Term Borrowings 

(ii) Trade Payables 

(iii) Other Financial Liabilities 
Other current Liabilities 

Provisions 

Total Current Liabilities 

Total Liabilites 

Total Equity and Liabilities 

llnco: Kolkata 
Du t ~ : 1st June, 2019 

As at 
31st March, 2019 

(~in Lacs) 

-

59,9::\::\.111 

12.19 

309.01 

60.07 

60,315.08 

53,077.49 

14,703.07 

61.38 

3.06 

5,049.70 

273.96 

9,528.88 

82,697.54 

1,43,012.62 

14,111.05 

(72,403.18) 

(58,292.13) 

44,549.90 

44,549.90 

43,162.67 

54,636.88 

45,514.05 

11,904.17 

1,537.38 

1,56,755.15 

2,01,304.75 

1,43,012.62 

As at 
31st March, 2018 

~in Lacs) 

64,418.63 

12.19 

303.87 

61.18 

64,795.87 

54,544.58 

14,964.49 

219.84 

-
5,049.70 

273.21 

8,683.12 

83,734.94 

1,48,530.81 

14,111.05 

(63,169.68) 

(49,058.63) 

56,207.42 

56,207.42 

45,162.12 

54,861.09 

34,021.78 

6,130.99 

1,206.04 

1,41,382.02 

1,97,589.44 

1,48,530.81 

• llt'C.sl'r '-UillQr Pntni 
Chairman 



SKP 
GROUP 

I 
Corporate & Communication Office: 

SKPHOUSE 

132A, S.P. Mukherjee Road, Kolkata - 700 026 

Telephone : +91-33-4016 8000/8100 

Fax: +91-33-4016 8107 

Email : info@ankitmetal.com 

Web : www.ankitmetal.com 

Works: 

An kit Metal & Power Ltd. P.O.-Jorehira, P.S.-Chhatna, 

Dist.-Bankura, Pin-722137 

West Bengal 

Telephone: (03242) 280593/280594 

ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual 

Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019 [See Regul::~tion 

33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I. 
Sl. 

No. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

Particulars 

Turnover I Total income 

Total Expenditure 

Net Profit/(Loss) • 

Earnings Per Share 

Total Assets 

Total Liabilities {excluding Equity) 

Net Worth 

Any other financial item(s) {as felt appropriate by the 

management) 

Audited Figures 

(as reported 

before adjusting 

for qualifications) 

40919.20 

50145.70 

(9233.49) 

(6.54) 

143012.61 

201304.75 

(58292 .13) 

(~in Lacs) 

Adjusted Figures 

(audited figures after 

adjusting for 

qualifications) 

----
40919 .20 

62443 .55 
---

(21524.35) .. 

(15.25) 

143012 .61 

239012 .70 

(96000.09) 

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

Auditor's in their Consolidated Audit Report stated that : 

"Basis for Qualified Opinion" 

We drnw your attention to Note No.2 of the accompanying Financial Statements regarding 

non prm1ision of interest expense on the borrowings of the Company amounting to ~3,081.96 
lakhs for the quarter ended 31st March, 2019 nnd ~12,297.85 lalchs for i/1e year ended J 1 s I 

March, 2019 and penal interest and charges thereof (amount remai11ing wzascertaincd) !Phich 

is not in accordance with the requirements of lnd AS 23: Borrowiug Cusls rem/ tui/11 llld /\JS 
109: Financial Instruments. 

/ 



Ankit Metal & Power Ltd. 

I 
Corporate & Communication Office: 

SKP HOUSE 

132A, S.P. Mukherjee Road, Kolkata- 700 026 

I 
Telephone : +91 -33-4016 8000/8100 

Fax: +91-33-4016 8107 

Email : info@ankitmetal.com 

Web : www.ankitmetal.com 

Works: 

P.O -Jorehira, P.S.-Chhatna, 

Dist.-Bankura, Pin-722137 

I West Bengal 

Telephone : (03242) 280593/280594 

Had the nforcsaid interest expense been remgnizcd, the finan ce cost for the qunrter ended 3 ·1 sf 

March, 2019 would have been ~ 1,367.15 Lakhs instead of(~ 1,714.81) Laklts and the ! 
finance costfor the year ended 31st March, 2019 would !woe been ~12,563.45 lakhs instead, 

of reported amount of ~265.60 lakhs. The total expenses for tlze quarter and year ended 31 sf I 
March, 2019 would have been ~ 19,404.70 Lakhs and ~ 62,443.55 lakhs instead of ~ 
16,322.74 Lakhs and ~50,145.70 laklts respectively. The Net !.ass after tax for the quarler1 
and year ended 31st March, 2019 would have been ~4,020.00 Laklts 11 11 rl ?'21,524.35 lnkll .-; 1 

instead of reported amount of?' 938.04 Lakhs and ~ 9,226.50 tnt /i.e; respt•c /u ,cl,y. l'o lu~ 
comprehensive Loss for the quarter and year ended 31st Marclz, 2079 UIOlllrf lllftlf' lwr>JJ 

4,028.01 Lakhs and ~21,531.34 lakhs instead of reported rt1now1f of (946. 05 Lrr ld ts our/ 

9,233.49 lakhs respectively. Other equity as on 31st March, 2079 would /nl'(lt' ht•t•ll \'\ 
I 

1,10,111.13 Lakhs instead of reported amount of r 72,403.18 Lakhs and Other Currrn 1\ 

Financial Liability as on 31st March, 2019 would hm'e been (" 83,222.00 Lakhs instead o(j 
reported amount of (45,514.05 Lakhs. 

Qualified Opinion 

1) In our opinion and to the best of our information and according lo lhe • ·plana lion given lo 
us, except for the matter as described in the Basis of Qualified Opinion p<~r <l~', ra ph above, 
these year to date results: 

I 

a. are pr •s .n l din ac ordunce with th -• r quirements of Regulation 33 of the SEBI (Listing I 
Obligalions & Dis ·losur R qui r m •n ts) Regulations, 2015 as modified by the Circular 1 
No. ClR/CPD/FAC/ 62/ 2016 de ted J!d 05, 2016. 1 

b. give true and fair view of the finc.n i, J 1 er orm.1n e i nd ud ing ollll'r rom pre! a•ns i V \ ' 

income and other financial informa tion f( r U1 -• ear e nded ~ I" MM h, 201 9 in c~ccord ,n ll ' l' 1 
with the accounting principles generally acccplt•d in Ind ia. OU1t•r finanr irll inf 1r111alio 11 of 
the Company for the quarter ended March 3·1 ,20'1 8 as \ •II i.l s Lh ' Uilr ended March J I , 
2018. 

b. Type of Audit Qualification : Qualified Opinion / Disela-ime!'-(-'lF-Gf*Rle~e
Opinim'l 

c. Frequency of qualification: Whether appeared first time-/ repelitive+sffiee-Rew-lmlg
eenti:n-l:H:Rg 

I' I !1l1 ' ~· I -11 r "'J 11A 11. 1(1)11 r. }QflOI 
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d For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

views: 

The lenders have stopped charging interest on debts, since the dues from the Company have 
been categorized as Non Performing Asset. The Company is in active discussion/negotiation 
with it lenders to restructure its debt at a sustainable level. In view of the above, pending 
finalization of the restructuring plan, the company has not provided accrued interest in its books 
during the year and reversed interest provided in earlier period pertaining to the period the 
account was declared NPA by the respective lenders. The Company has reversed interest 
amounting to ~ 2,200.37 Lacs during the quarter and ~ 2,229 .95 Lacs for the year ended 
31.03.2019 relating to interest provided for earlier periods. The amount of interest not so 
provided stands at~ 3,081.96. Lacs for the quarter and~ 12.,297 .85 Lacs for the year ended 31st 

March, 2019 and penal interest and charges thereof (amount remaining uncertain). The 
unprovided liability in respect of interest on long term and short term borrowings as on 31st 
March, 2019 amounted to ~ 37,707.95 Lacs. The same have consequential impact on the 

reported figures. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: Not Applicable 

i. Management's estimation on the impact of audit qualification-

ii. If management is unable to estimate the impact, reasons for the same : 

iii. Auditors' Comments on (i) or (ii) above: 

Regd. Office: 35, Chitt.Hdnjan Avenue, Ko!kJlo illO 012 AN KIT 
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