INDIAN SJUCROSE LIMITED

G.T.Road, Mukerian - 144 217 Distt. Hoshiarpur, (Punjab) India Fax: +91-1883-244532
EPABX No. +91+9115110651 /52 e-mail : info.isl@yaducorporation.com
CIN - L15424PB1990RLCO10903 ram.chand@yaducorporation.com

Ref.: ISL/CS/ February/2020/BM Scrip Code No.: 500319

Date: 14t February, 2020

To,

The Manager- DCS

BSE Limited

Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

Subject: Qutcome of the Board Meeting held on Fe bruary, 14t 2020.

Dear Sir,

With reference to the captioned subject, we hereby inform you that the Board of Directors of the
Company at its meeting held on February, 14t 2020, inter-alia other matters, has approved:

* The standalone Un-audited Financial Statement for the third quarter ended on 31t
December, 2019 along with the Limited Review Report in accordance with Regulation 33
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and the
same is attached herewith,

The said meeting of the Board of Directors commenced at 4.00 P.M. and concluded at
6.00 P.M.

Kindly acknowledge the Receipt.
Thanking You o R
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# 2-SF, Geetanijli Appartments,
Block-E, Rishi Nagar, Ludhiana-1.

R. Dewan & Company Telefax : +91-161-2305831

Chartered Accountants E-mail : rdewanco@yahoo.com

To

REVIEW REPORT

The Board of Directors,
Indian Sucrose Limited
Mukerian

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of INDIAN SUCROSE LIMITED (‘the Company”) for the quarter and nine
months ended 31%'  Dec, 2019 (the Statement), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/CMDI/44/2019 dated March 29, 2019.

This statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the
Companies Act. 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

Scope of Review

2.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of interim financial information performed by the Independent
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.

A review consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical procedures
to financial data and thus provides less assurance than an audit. We have not!
performed an audit and accordingly, we do not express an audit opinion. b{ \
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Basis of Qualified Conclusion:
3. We draw your attention to the following matters:

- Anamount of Rs.1.96 crore interest free advance has been given to M/s.
Cosmos Sugar Pvt. Ltd.in the previous year which is still outstanding.

- An amount of Rs.7.44 crore interest free loan / advance has been given to
M/s. Cosmos Industries Ltd. ( related party )

- As per the Information and explanation given to us by the management,
the Company has provided guarantee, in earlier years, in respect of KCC
loan secured to the farmers (suppliers) from Banks. As per Tri-partite
agreement between the Indian Sucrose Ltd., farmers and banks, the
banks have sanctioned KCC limit to the farmers and credited the same to
the Indian Sucrose Ltd. by debiting the same in farmers loan account.
Accordingly, the farmers are borrower in the books of Banks. The
company was accordingly showing net balance i.e, recoverable from
farmers less amount of loan (KCC) due to banks as Current Asset /
Current liability in the Financial Statements. As per the terms & conditions
of agreement the company was required to deduct and remit to bank, from
the amount due to farmers against supply of sugarcane, the amount due
to Bank against KCC loan. As majority of farmers, in respect of which
guarantee has been given by the company, are not supplying sugarcane
to the company since long period of time hence the company has adjusted
the KCC Bank loan account of farmers against their (farmers) old
outstanding recoverable against KCC loans. As a result net Rs.18.45
crores is recoverable from the farmers as on 31/12/2019, as per books of
accounts, which has become stagnant and we are of the opinion that its
recovery is doubtful,
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- The company is holding Equity investment in Rangar Breweries Ltd.,
Versatile Events (P) Ltd. and Yadu Resorts (India) Ltd. As per Ind AS-32
“Financial Instrument: Presentation” these financial instruments should be
presented at fair value but the fair valuation of these financial instruments
as on 31/12/2019 is not available with the company. Accordingly the same
has been presented at their carrying cost as on 31/03/2018.

Qualified Conclusion:

4. Based on our review conducted as above, except as mentioned in para (3) above,
nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ( Ind AS)
specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation, read with the Circular, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For R. Dewan & Co.,
Chartered Accountants .- /.

Tl (N
( Rakesh Marwaha ) Py

Partner { _,u,!__‘_;_:ﬁ-'.v

Place: Ludhiana
Date : 14.02.2020
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Statement of Profit and Loss for the quarter ended 31st, December 2019

Bs. In croro
Sr. No, Parliculars Quarter Ended Nine Month Ended Year Ended
st Dec- | 30th Sept | 31st Dec- 34181 Dec- | 315t Dac- | 215t Mar
. : 20149 2019 2018 2018 2018 2019
(Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) |(auditnd)
| __|Roventia From eparations 109.63 14118 90.26 37243 234.20 362.80
It |Other Income Q.25 0.41 0.80 0.82 248 10,60
T |Total income (1+11) 100.68 141,60 81.16 373.25 236.39 373,40
V' |Expensos S -
Cosl of matarials consumed 58.93 T 0.00| 52.83| ~1B4AA0 136.94 333,01
e Changes in inventories of nished fo0ds, Stacken -T it and workm-propross 25.22 112.50 48 56 9878 50.75 [51‘39‘].'
L Employee hanafita axpanse s ] 2.45 2.79 218 7.35 65.42 10.23'
iy Finance costs | (o 488" " 0 34z 19.18 16.19 LV
] L‘(ll'lf!ﬂin“ﬂﬂ nnd flfiltﬁ'li?ﬂ“ﬂﬂ aaponTan = 2_55 1'97 e ‘_1'35 o E'g-g - ﬁ—s‘_{"g-‘ i __-'}_'}7-
Othor exporsee E 933 T i143( 74| 3805 18.07| " sass
—|Tetalexpensesy) L 10266 13808 9531|  3554B| 234,15 36537
V__|Profiflozs) beforo oxcoptional items and wax vy | 1| " aE @i i 274|803
VI |Exceptionnl lioms 0.00 0.00 0.00 0.00 0.00 0.00
VI |Profit (lozc) befora oxcoptians ltems and 1ax(V-vi) 7.22| 3.52 (4.15) 17.79 2.24 8.03
VI [ Tox exponse:
1) Coront tax 3.56 0.31 (1.44) 623|078 Z1a
{2) Earller Year ax (0.82) 0.00 (0.24) . (0.82) 0.00 0.33
() Doforred tzx (0.07) 0.07 (0.77) 0,19 (0.67) 116
X [Profit {Loss) for the perled from continuing operations (V11111 4.48 3,14 (1.73) 12.20 2,13 4.36
X |Profit{ioss) from dincontinusg oporations 0.00 0,00 0.00 0.00 0.00 0,00
X1__|0ther Gomprahenatvs income 0.00 0.00 0.00] 000 0.00] (230
Xl |Profit{ions) from Discontinued oporatlans (after taz) (%-X1) 0.00 0.00 0,00 0.00]  ~ 0.00 0.00
X |Profitiiss) far the poriod [1X411) 4,49 3.14 (1.73) 1220 2.3 2.06
XV |paid up culty share anpitaliface value of rs 10/ gneh) 1542 15.42 15.42 1542 15,42 15472
ﬁTbi"ﬁﬁﬁm'ﬁcﬁIﬁ?Tﬁi&"ﬁ?E& IRV Comprising Prati| — [ e e DO, 982 e
XV |{Lpss) and Othor.comprefisnsive Ineame for the poried ) 0.00 0.00 8] gg — _0_99____9___00 __bon
Earnings per equity share (for continuing spotation):
(1) Bazie 2.90 204 (112) 788 138 2w
x_ {2 Oiwod 280 204l (M) 788~ q3m|  am

Notes:

1 “Financial Results has been reviewed by the Audit Commitiae a
The limited review as required under Regulation 33 of SEBI
completed by the Statutory Auditors.

nd approved by the Board of Directors at its meeting held on Februray 14, 2020.
(Uisting Obligation and Distlosure Requitements} Reguiations, 2015, has been

2 On September 20, 2019, the Government of Indlia, vide the Taxation Laws (Amendment) Ordinance 2018, inserted Section 115BAA in the Income Tax

Act, 1961, which provides domestic companies an option to pay corporate tax at reduced rate effective April 01, 2019, subject to cerrain cenditions.
The Company is currently in the process of evaluating this option.
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