
onGc 

i:i•l(t{ f<q,1�11-0 C(O:S q<i)if>Mc:fiRI �M2:S 
mff�drna 
ffiRPL 

MANGALORE REFINERY AND PETROCHEMICALS LIMITED 
� '-31' � 3@1'@' '1Ra � � � SCHEDULE 'A' GOVT. OF INDIA ENTERPRISE.

( � �. � cfii{<i'ft�J-1 � ctt � <tq';ft A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED) 
lfi'�/CIN: L23209KA1988GOI008959 

� � : ��. cTTltl i:fili!.14ffil � • 575 030 ( 'llrof) �= 0824-2270400, ffi: 0824-2271404, E-mail:mrplmlr@mrpl.co.in
Regd. Office : Kuthethoor P.O. Via Katlpalla, Mangaluru - 575 030 (India) Tel. : 0824-2270400 Fax : 0824-2271404 Website : www.mrpl.co.in 

a:rrf:�.3TT. 9001, 14001 11;<t 50001 w:mu@' ,tq;ft AN ISO 9001, 14001 AND 50001 CERTIFIED COMPANY 

Date: 1 October 2021 

Assistant General Manager The Compliance and Listing 
Listing Compliance Department 
BSE Limited National Stock Exchange of India 
Phiroze Jeejeebhoy Towers, Limited 
Dalal Street, Mumbai- 400 001 Exchange Plaza, C-1, Block G 

Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 

Scrip Code - 500109 Symbol - MRPL 

Dear Sir/ Madam, 

Sub: Receipt of order passed by the Ministry of Corporate Affairs in the joint company 
application dated 1 July 2021 filed by Mangalore Refinery and Petrochemicals Limited 
and ONGC Mangalore Petrochemicals Limited with the Ministry of Corporate Affairs 
on 7 July 2021. 

Ref: Disclosure under Regulation 30 of the Securities and Exchange Board of India {Listing 
Obligations and Disclosure Requirements) Regulations, 2015. as amended, read with the 
Securities and Exchange Board of India ("SEBI") circular dated 9 September 2015 
bearing reference no. CIR/CFD/CMD/4/2015 ("Disclosure Circular"). 

1bis bears reference to our earlier disclosure dated 10 June 2021 ("Earlier Disclosure") under 

Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("LODR"). 

In our disclosure dated 10 June 2021 under Regulation 30 of the LODR, we had informed you of 

the separate approvals of the board of directors ofMangalore Refinery and Petrochemicals Limited 

("MRPL", "we", "our") and ONGC Mangalore Petrochemicals Limited ("OMPL") of the scheme 

of amalgamation of ONGC Mangalore Petrochemicals Limited ("OMPL") with MRPL and their 

respective shareholders and creditors ("Scheme"). 

In terms of Regulation 30 of the LODR, this is to further inform you that pursuant to the joint 

company application dated 1 July 2021 filed by MRPL and OMPL with the MCA on 7 July 2021, 

Ministry of Corporate Affairs ("MCA") has passed the first motion order dated 27 September 2021 

which was received by MRPL on 30 September 2021. 
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In terms of Regulation 30 of the LODR read with Clause A(l .2) of Annexure I of the Disclosure 

Circular, the details as disclosed in the Earlier Disclosure is enclosed herewith again at Attachment

A for your reference. 

We request you to kindly take the same on record. 

Thanking you, 
Yours faithfully, 
For Mangalore Refinery and Petrochemicals Limited 

�)� 
K B Shyam Kumar 
Company Secretary and Compliance Officer 

Encl: A/a 
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Date: 10 June 2021 

!Assistant Geneiji} Manager The Compliance and Listing Department 
'Listing Compliance National Stock Exchange of India Limited 
BSE Limited Exchange Plaza, C-1, Block G 
Phiroze Jeejeebhoy Towers, , Bandra - Koria Complex 
:Pala) Street. Muml,ai - 400 001 Bag_drit (E1. Mumbai - 400 051 
Scrip Code - 500109 Symbol - MRPL 

Dear Sir/ �adam; 

Sub: Outcome of Board Meeting of Mangalore Refmeorand Peffo�hemicals Limited and its 

I whoU\: ow�ed subsidiar,· ONGC ManialorePetr()chemi�Is),irnlt.ed�held 011·10 June 202� _

Jef: Disclosure 1;�nder Re�lation 30 of the Securities and Exchange Board of India (Ustine.- · · ': · 
_w*•. -, · ·. · . · · . . ... · · . · ·· · - · • · · -

; Obligatiorts·and Disclosure Requirements) Regulations, 2015, as amended, read with the 
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_- Sept��be� _ 2015

.beanng, rJterence no, CIR/CFD/CMD/41201S (�isclosure Circular"). 
! r> . : - .. ------·· ... ·-- . -·-· . 

I!. 

ursuant to Re�lation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

7015 (as a.mende�;("LODR"), this is to inform you that:

(a) the boar�: of directors (''Board") of Mangalore Refinery and Petrochemicals Limited
("Compsi_-jy''), at their meeting held today, i.e ., 10 June 2021, pursuant to and under the
provisions' of Sections 230 to 232 of the Companies Act. 2013 ("Act'') and the rules and
regulations framed thereunder, Regulation 37 of the LODR, the Memorandum and Articles of
Asspciation of the Company, SEBI master circular dated 22 December 2020 bearing reference
no., SEBI/HO/CFD/DILI/CIR/P/2020/249 on: (a) Scheme of Arrangement by Listed Entities;
and: (b) Relaxation under Sub-rule (7) of rule 19 of the Securities Contracts (Regulation)
Rules, 1957 ("SEBI Master Circular''), pursuant to the review done by the Company's audit
conimittee and subject to receipt of requisite approvals of the Ministry of Cotporate Affairs 
anlthat bf other concerned authorities and agencies, as may be required, and subject to the
approval of the shareholders and creditors by requisite majority as required under the Act, has
approved , the scheme of amalgamation of ONGC Mangalore Petrochemicals Limited
("OMPL�i) with the Company and their respective shareholders and creditors ("Scheme");
and

: i::ji
pursuant�� the intimation received from OMPL dated 10 June 2021, we understand that the
boitrd bf �#-eptors of '?.¥J>L, at their meeting held today, i.e., 10 June 2021, pursuant to and

! � f 
under th

lr�
visions of Sections 230 to 232 of the Act and the

. 
rules and !Cgulations framed 
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and �ubject to the approval of the shareholders and creditors by requisite majority as required j :
under the Act, have approved the Scheme. :1 i

r 

,, 

The Scheme will be ftled with the stock exchanges as per the applicable provisions of Regulation 37 ; ;
of the WDR read with the SEBI Master Circular.

. 
.Jj:j 
.1,j 

Further, in terms of Regulation 30 of the LODR read with Clause A(l .2) of Annexure I of the •. : ;
Disclosure Circular, the details are enclosed herewith as Annexure I. 1 

, :!;i!'.'.)i.l 
We request you to kindly take the same on record. ,! •I 

!f,:',-,! 

Thanking you,
Yours faithfully, 

For Mangalore Refinery and Petrochemicals Limited 

KBSHY�M 

KUMAR 

(: Digitally signed by K B 
�SHYAM KUMAR 

/_aa1�;2021.06.1011:10-59 
./ +o5'30' 

i KB Shyan'.a;,Kumar
Company �ecretary and Compliance Officer 

Encl: A/a i• 
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Disclosures pursuant to the approval of the scheme of amalgamation betwee�. ManeaJore 
Refiner,· .. �nd IIPetrochemicals Limited it$. wholh· ___ owned subsidiar · . ONGC Man alore

etroch�mi�als :fihtlited �ud' their res ective sharehold�rs. and creditors 
·1 '·!•

etails in acct>rtlance with Reeu_Iat�on 30 of the LODR read with the Disclosure _Circular
: r o · 

� this annexure; �he tenn: (i) "Scheme" shall refer to the scheme of amalgamation between ONGC 
Mangalore Pe1rnphemicals Limited and the Mangalore Refmery and Petrochemicals Limited and their 
respective• shareij6Iders and creditors under the provisions of Section·s 230 to 232 of the Act and the 
i!uies and r�gul£tioris framed thereunder; (ii) "Transferee Company" shall refer to Mangalore 
Refinery �d Petrochemicals Limited; and (iii) "Transferor Company" shall refer to ONGC 
Mangalore Petrochemicals Limited. 

Name of th� entity(ies) forming part of the 
amalgamattonlmerger, details in brief such 
as, size, turnover etc. 

Whether tlie t_ raosa�tion would fall within
I . · Ip· 
�elated partytra,iisactions? If yes, whether
�he same is donfat "arms length" 

'.i 

trea ofbus,i�ess:oftbe entity(ies) 
! 

Rationale for amalgamation/ merger 

1, 

: i !' 

i'i! 

The· Transferee Company is a Goveniinerit. 
Company (as defined under the Act) and a

Miniratna category 1 public sector undertaking, 
and is classified as a Schedule 'A' central public 
sector enterprise by the Department of Public 
Enterprises. The turnover of the Transferor 
Company as on 31 March 2021 is Rs.51,137.65 
Crore. 

The Transferor Company 1s a wholly owned 
subsidiary of the Transferee Company and is a 
Government Company. The turnover of the 
Transferor Company as on 31 March 2021 is 
Rs.3.398 .. 63 Crore .. 
A scheme of amalgamation does not fall within ; 
the purview of Section 188 of the Act. 
Consequently, the Scheme would not be a related 
party transaction under Section 188 of the Act. 

. The Transferee Company is primarily engaged ID 
operating an oil refinery located in Mangalore for 
processing of crudes. 

The Transferor Company is primarily engaged in 
developing and operating a green field 
petrochemical project consisting of an aromatic 
complex situated in Mangalore Special Economic 
Zone for production of primarily Para-xylene and 
Benzene. 
(a) The petrochemical project of the· Transferor

Company was conceptualised as a value
addition project, utilising the naphtha and,'
aromatic feed envisaged to be generated by
the oil refinery of the Transferee Company,
and in light of such strong existing iriterlink,
the proposed integration of the petrochemical
project of the Transferor Company with the oil
refinery of the Transferee Company will
create l!l'eater svner2ies between the business



In case of cash consideration- amount or 
otherwise share exchange ratio ' 

Brief deta!Jf. of change in shareholding
pattern (if 1

any) of listed entity

operations of both the companies and will 
maximise of returns to the entire 'group; 

(b) The proposed integration is: · :
1
, 

: I (i) in line with global trend of aromatics ii • ;
1 
·: 

plants being operated on integrated. ,· ·!.1 

basis with refineries with a :view to i :ii 
provide higher returns for : 1: '1;{:1stakeholders, adding value to refinery , ;I
product streams and flexibility to : lh/
refinery to optimise its gross refinery : '!
margm· ,· 

, .i 

(ii) 

(iii) 

likely to generate higher value to the 
entire group as the Transferee 
Company would then consider 
enhancing feedstock and entire fuel 
requirement of the petrochemical unit 
to allow for optimal utilization of the 
capacity; and 
help optimisation of both the plants to 

maximise combined margins of 
refinery and petrochemicals in tune 
with market dynamics; 

.. ( c) Opti,mal utilisation of resources due to pooling 

·:1 

of management, administrative and technical 
skills of various resources of both the 
companies, better administration, and cost 
reduction, · including reduction in managerial, . f

j!I adminisnti,ve and other common costs; ., .; 
(d) Be.tter alignment, coordination and · ;; '!-1:1streamlining of day to day openrti,ons i of both : ii;/the companies, leading . to improvement in ! Y:overall worlcing culture and environment; 
( e) Creation of large asset base and facilitating 'jf:jaccess to better financial resources; and
(f) Creation of value for various stakeholders and·, ;i i

shareholders of both the Transferee Company
. !!tc:l J,;ansfcror Co�p8l1Y: 

No shares are being issued fu consideration for the
merger as the Transferor Company is a wholly · 
owned subsidiary of the Transferee Company. The 
shares held by the . Transferee Company in the 

_T�feror Gmn.PaJ1Y 'Vi.II be cancelled. 
There will no change iii thie shareholding of the 
Transferee Company as no shares are being , . 
allotted pursuant to the merger. 

For Mangalore Refinery and Petroc:hemicals Limited 

KB SHYAM ���g!�tslgnedbyKBSHYAM 

KUMAR )�2021.06.1017:10:21 
. ., ·+05'30' 

KB Shyam Kumar 
Company Secretary and Compliance Officer 
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