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% JAI BALAJI INDUSTRIES LIMITED

Ref :JBIL/SE/2019-20
Date: 14" February, 2020

To To

The Manager The Manager,

Listing Department, Dept. of Corporate Services
National Stock Exchange of India Limited BSE Limited

“EXCHANGE PLAZA", C-1, Block G Phiroze Jeejeebhoy Towers
Bandra — Kurla Complex, Bandra (E) Dalal Street, Mumbai — 400 001
Mumbai — 400 051 (Company’s Scrip Code: 532976)

(Company’s Scrip Code: JAIBALAII)

Dear Sir,

Sub: Outcome of Board Meeting

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at its
meeting held on Friday, 14" February, 2020, which commenced at 3:00 p.m. and concluded
at 5:15 p.m., have, amongst other items of Agenda, considered, approved and taken on
record:-

a) The Standalone and Consolidated Unaudited Financial Results of the Company for the
Quarter ended 31% December, 2019, in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015. We are enclosing herewith the
following: %

1. The Un-audited Financial Results for the third quarter ended 31% December, 2019.

2. The Limited Review Report for the third quarter ended 31% December, 2019, issued by
M/s. S.K. Agrawal & Co., Statutory Auditor of the Company.

b) Appointment of M/s MKB & Associates, Company Secretaries as the Secretarial Auditor of
the Company for the Financial year 2019-2020.

c) Appointment of M/s MKB & Associates, Company Secretaries to issue Annual Secretarial
Compliance Report for the financial year ended 31* March, 2020.

This is for your information and record.

Thanking you.
Yours faithfully,
for JAI BALAJI INDUSTRIES LIMITED

AJAY KUMAR TANTIA g
Company Secretary

Encl.: as above  Regd Office - 5, Bentinck Street, 15t Floor, Hsptar 7400 0




JAI BALAJI INDUSTRIES LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31*" DECEMBER, 2019

In

1 Income from Operations

a) Revenue from Operations 71,541.91 64,631.36 | 77,377.81 2,17,852.35 | .2,26,562.62 3,07,746.76

b) Other Income 212218| 236141 | 202128| 474342 l 20800 3,996.22
Total Income from Operation (1a to 1b) 73,664.09 66,992.77 | 79,399.08 2,22.39577 2,29,467.62 3,11,742.98
2  |Expenses 3
a) Cost of materials consumed 5506198 | 4937800 6057383 16899775 | 17855460 2,32.767:50
b) Purchases of stock-in-trade 2,100.97 a302| © - 2,963.94 3,224.33 3,326.55
&&m‘x‘s"ﬁ" nd“’:&ﬂ:_‘:m? goods, (257869)|  (401.88) (341.24) (4,315.22) 48.79 3,838.53
d) Employee benefits expense 224484 | 226541 | *.201162 6.690.87 6,041.47 8,181.46
&) Finance Cost 248790 | 2767457 oasao 7,787.44 3,006.22 11,158.59
f) Depreciation and amortisation expense 243299 243770 | 253801 7,285.22 7,661.84 10,160,80
g) Other Expenses 1417036 | 13,257.35 | 13,645.06 39,869.60 43.516.56 57,676.85
Total expenses (2a to 2g) 75529.15 7017365 | 79,360.68 | 2,20,279.80 | 2,37,073.51 |  3,27.110.68
3 :;?1‘ _;;'-“” befors sxceplionat items and (ﬂum (3,180.88) 38.41 (6,884.13) (7.605.89)|  (15,367.70)
4 Exceptional item : = = = ¥ o y -
5 [Profit (Loss) before tax (34) - " (1,865.06) (318088) 3841 | (688413  (7.60589)|  (15,367.70)
&  |Tax Expense ; :
- Current tax i Z & " - - 4= % s
- Deferred tax charge / (cmm) - - . . g : -
Total 3 : e ’ 2 : . ’
7 |NetProfit/ (Loss) after tax 15:5) (1,865.06)|  (3,180.88) 38.41 (6884.13)  (7,605.89)
& |[Other Compmhsng?ve ncome - “ * "
s |[Total compfgmmm income (7+8) (1,865.08),  (3,180.88) 38.41 (6884.13)  (7,605.89) - (15,335.42)
10 |Paid-up Eqily Share Capital 1104503 |  9,637.88| 9,638.26|  11,045.03 9,638.26 L
(Equity Share of Rs10/- each) ‘ e
11 |Gther equity . - . - " (1.67,625.41) |
12 |Earnings per Equity Share
-Basic (not annualised) (%) (1.85) (3.30) 0.04 (6.82) (789)| (1599 §
-Diluted (nat annualised) (%) (1.85) (3.30) 0.04 (6.82) (7.89) {15.94) =
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E-mail info@iaibalajigroup.com, Website : www:jaibalajigroup.com
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1 |Income from Operations .
a) Revenue from Operations 7154191 | 6463136 | 77,377.81] 217,65235 | 22656262 | 3,07.746.76
b) Other Income 212218 236141 202128 474342 |  2,905.00 3.996.22
Total Income from Operation (1a to 1b) 73,664.09 | 66,992.77 | 79;399.9% 2,22,395.77 | 2,29,467.62 | 3,11,742.98
2 Expenses 1%
a) Cost of materials consumed §5.061.98 | 49,378.00°| 60,573.83 | 168,007.75 | 1,73,85460 | 2,32.767.90
b) Purchases of stock-in-trade 2,100.97 439.92.| e 2.963.94 322433 3,326.55
_mﬁfggig‘faﬁm;m‘fsmg' @or869)| {4013&) (4124)  (431522) 4879 3,838.53
d) Employee benefits expense | 2265.11| 201162 669087 |  6,041.17 8,181.46
¢) Finance Cost -~ z r97.45 93540 | 778744 | 300622 1115859
f) Depreciation and amortisation expense ;2,437.70 2,536.01 7.285.22 7.681.84 10,160.80
g) Other Expenses | 1417947 | 1325738 | 1364547 | 39,870.20 | 4351676| 5767718
Total expenses (2a to 2g) 7552026 | 7047368 | 7938079 | 22028020 | Zarersrt| azmation
3 :;:i:_; gum} before exceptional items and ‘;1:.‘!565.17-) (3,180.91) 38.30 (6,884.43)|  (7,606.09) («us.atia.us)=
4 EEm:_e_ptio::msl ltem - - - - - -
5  |Profit/ (Loss) before tax (34) (1,865.17)| (3,180.91) 38.30 |  (6,884.43)| (7.606.09)|  (15,368.03)
6 |Tax Expense
- Current tax & = N & G # c
- Deferred tax chargeil(aré&ﬁ 4 - - = = 3 =
Total o Vg . 2 * *
7 |NetProfit/ (Loss) after tax (5-6) (1,865.17)]  (3,180.91) 3830 |  (6,884.43)
8  |Other Compre nsive Income - = “ .
bk Gompga;énaﬁ; 8 (1,865.17)]  (3,180.91) 38.30 | (6,884.43) (15,335.75)
10 |Paid-up Equity Share Capital 11,045.03 9,637.88 9,638.26 11,045.03 9,638.26
(Equity Share of Rs10/- each) o
1 _5@@:@@' & 5 % . o - {1,67,632.91)
12 Eamings per Equity Share :
-Basic (not annualised) (%) (1.85) (3.30) 0.04 (8.82) oo (1594
-Diluted (not annualised) () (1.85) (3.30) 0.04 (6.82) (7;39:’ ( s.ug‘;:
@
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JAI BALAJI INDUSTRIES LIMITED

Place: Kolkata ™
Date : 14™ February, 2020 ¥

Pursuant to the requirements of Regulation 33 of the SEBI({Listing Cbligations and Disclosure Requirements) Regulations, 2015, as amended (the
Regulation’), read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated March 29, 2019, quarterly/nine months consolidated financial results for the

The above standalone and consolidated financial results have been reviewed by the Audit Committee and suwnny approved and taken on
record by the Board of Directors of the Company at the meetings held on 14” February, 2020 and have been reviewed by the Statutory Auditors of the
Company. &

During the quarter ended December 2018, the company has not provided for interest amounting to % 6,766,498 lacs (¥11,968.11 lacs) and nine
months ended amounting to 220,543.07 lacs (¥35,129.81 lacs) on various credit facilitiesfloans from Banks / Fis, of the accounts which have been
classified as Non-Performing Assets.The accumulated interest not provided till 31st December, 2019 is estimated to at ¥06,178:88 lacs. The Statutory
Auditors have qualified their Review Report in respect of the said matter.

While consolidating the accounts of the Company, the financials of its joint venturs companies namely Andal East Coal Company Pvt Ltd. (AECCPL)
(under liquidation) and Rohne Coal Company Pyt Ltd. (RCCPL) are not conwiidmt! The Hon'ble Supreme Court vide its Order dated 24th

September, 2014 has cancelled number of coal blocks alloted to various companies. These include two coal blocks under development viz. AECCPL

In terms of the restructuring agresment entered with Edeiweiss Asset Reconstruction Company Limited (EARC), 1,40,71,500 (Cne Crore Forty Lacs
Seventy One Thousand Five Hundred) equity shares of the Company were to be alloted to EARG as part of unsustainable portion of debt to be
converted into Equity. Accordingly, the Board of Directors of the company at their meeting held on 4th October, 2019 has alioted 1,40,71,500 equity
shares to EARC, non-promoter, who holds such shares on behalf of varicus trusts, on a preferential basis in accordance with the provisions of Chapter
Vof SEBI (ICDR) Regulations, 2018.The listing and trading permission of said shares are received from the Stock Exchanges whera the securities of
the Company are listed. i

The Company adopted Ind AS 116 "Leases" effective from 1st April, 2019, The Company determines whether an arrangement contains a lease by
assessing whether the fulfillment of a transcation h"m_pemm on the use of a specific asset and whether the transcation conveys the right to use that

The company is in the business of mamifactaw steel products and hence has only one reportable operaling segment as per ind AS 108- Operating
Segments. :

Figures for the previous period/year. havebeen re-grouped/re-arranged whereever necessary, fo make them comparabie.

Regd. Office : 5, Bentinck Street, 1st Floor, Kokata: 700 001,
Phone : 4 91-33-2248 9808, 2248 8173, Fax ; +91-33-2243 002172210 7893/2242 6263
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. " A . S SUITE NOS : 606-608
SK AGRAWAL AND CO THE CHAMBERS, OPP. GITANJALI STADIUM
Chartered Accountants ;&mﬁﬁym HOND: BASER
Firm Registration No. 306033E PHONE : 033-4008 9902/9903 /9904
FAX : 033-40089905, Website : www.skagrawal.co.in

Independent Auditor’s Report on Quarterly & Nine months Unaudited Standalone
Financial Results of JAI BALAJI INDUSTRIES LIMITED pursuant to regulation 33 of
SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, as amended

REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
JAI BALAJI INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of JAI

- BALAJI INDUSTRIES LIMITED (‘the Company’) , 5 Bentinck Street, Kolkata- 700001 (“the
Company™), for the quarter ended 31" December, 2019 and year to date results for the period from
1¥ April, 2019 to 31* December, 2019 (“’the Statement”’) attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulations).

This statement, which is the responsibility of the company’s management and approved by the Board
-of Directors which has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),

~ prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a

report on these financial statements based on our review. '

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Basis of Qualified Opinion

We draw attention to Note No.3 of the accompanying statement, with regard to non-recognition of
 interest expense on borrowings of the Company. The company has not provided for interest amounting
to Rs. 6,786.49 lacs and Rs.20,543.07 lacs respectively during the quarter and nine months ended
December 31,2019, which is not in accordance with the requirement of Ind AS 23: ‘Borrowing
‘Cost’ read with Ind AS 109: ‘Financial Instruments'. Due to this, loss for the quarter ended and nine
months ended December 31, 2019 has been understated by Rs. 6,786. 49 lacs and Rs.20,543.07 lacs
respectively. Therefore, the net loss after tax would have been Rs. 8,651.66 lacs for the quarter and
Rs.27,427.50 lacs for nine months ended. The accumulated interest not provided till December 31"
2019 stands at Rs. 96,178.88 lacs.

Bianch Ofic : Clo. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANT! MARKET, 3RD FLOOR, ROOM NO, 160, AIMERI GATE, DELHI-110 006, PH. : 9811109505
ATO1, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBERO! MALL) MUMBAI - 400063
HIG-2/121, SATYAS| ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
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S KAGRAWAL AND CO
Chartered Accountants
Firm Registration No. 308033E

SUITE NOS : 606-608 :

THE CHAMBERS, OPP. GITANJALI STADIUM
1865, RAJDANGA MAIN ROAD, KASBA
KOLKATA - 700 107

PHONE : 033-4008 9902 /9903 /9904

Qualified Opinion

FAX : 033-40089905, Website : www.skagrawal.co.in

~ information required to be_discldsed in terms of Regulation 33 of the SEBI (Listing Obligations and
_ Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Emp;&asls of Ma{ier

1. We draw attention to Note No. 4 of the Unaudited standalone Financial Results regarding the

~_ preparation of the Statement on going concern basis, The Company has accumulated losses and
has also incurred losses in the quarter ended December 31%, 2019, As a result, the Company’s net
worth has completely been eroded. These conditions indicate the existence of material uncertainty
that may cast significant doubt about the Company’s ability to continue as a going concern,

2. We draw attention to Note No. 6 of the Unaudited standalone Financial Results regarding the
allotment of 1,40,71,500(0ne Crore Forty Lacs Seventy One Thousand Five Hundred) equity
shares of the Company with respect to the resiructuring agreement enfered with Edelweiss Asset

construction Company Limited (EARC) as part of unsustainable portion of debt to be converted

into Equity.

* Our report is not modified in respect of the above matter stated,

Place: Kolkata
Dated: 14" February, 2020

For S K AGRAWAL AND CO
Chartered Accountants
Firm Registration No:-306033E

e -

( / J.K. Choudhury
(Partner)

: Membership No.009367

UDIN: 20009367AAAABQ5047

Branch Office : Clo. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANT! MARKET, 370 FLOOR, ROOM NO. 160, AMERI GATE, DELHI-110 006, PH, : 8811109505
ATO1, WRESS'ZM?TBUWG. WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBEROI MALL) MUMBAI - 400 063

HIG-2/121, SATYASI ENCLAVE, KHANDAGIR], BHU!

MADARSH NAGAR NLIDAA MAMNID DAKR LUBARI A Aeiisimin  ana aa




SUITE NOS : 606-608

s K AGRAWAL AND co THE CHAMBERS, OPP. GITANJALI STADIUM

1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107

Firm Hegistration No. 306033E PHONE : 033-4008 9902 /9903 /8904 ‘
EAX : 033-40089905, Website : www.skagrawal.co.in

Tndependent Auditor’s Review Report on Quarterly & Nine months Unaudited Consolidated Fl}lanclal
Results of JAI BALAJI INDUSTRIES LIMITED pursuant to regulation 33 of SEBI (Listing Obligation and
Disclosure Requirement) Regulation 2015, as amended

REVIEW REPORT TO
THE BOARD OF DIRECTORS OF
JAI BALAJI INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JAT BALAJI
INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group™), for the quarter ended December 31% ,2019 and year to date results for the period from 1%

April, 2019 to 31% December, 2019(“the Statement”™), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Listing Regulation’).

2. This statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under section 133 of the

Companies Act, 5013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by

the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:

Name of Subsidiaries nship

Jai Balaji Energy (Purulia) Ltd. Subsidiary

Jai Balaji Steels (Purulia) Ltd. \ Subsidiary

5. Basis of Qualified Opinion

We draw attention to Note No.3 of the accompanying statement, with regard to non-recognition of interest
expense on borrowings of the Company. The company has not provided for interest amounting to Rs. 6,786.49
lacs and Rs.20,543.07 lacs respectively during the quarter and nine months ended December 31,2019, which
is not in accordance with the requirement of Ind AS 23: ‘Borrowing Cost’ vead with Ind AS 109: ‘Financial
Instruments’. Due to this, loss for the quarter ended and nine months ended December 31%, 2019 has been

eranch Office : Clo. SKN INDUSTRIAL HOUSE, 320, SHYAMSHANTI TARKET, 3RD FLOOR, ROOM NO. 160, AIMERI GATE, DELHI-110 006, PH. ; 9871109505
A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (NEAR OBEROI MALL) MUMBAI - 400 0835~ A,
HIG2421. SATYAS| ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030 15/
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1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107
Firm Registration No, 306033E PHONE : 033-4008 9902 /2903 /9904

. FAX,..D33-40089905, Websjte : www.skagrawal.co.in
understated by Rs. 6,786.49 lacs and Rs.20,543.07 lacs respecttvefv. Tﬁere ore, the net loss after ta%c wo

C/‘\’ S KAGRAWAL AND CO 5o e auall STAoIU

have been Rs. 8,651.66 lacs for the quarter and Rs.27,427.50 lacs Jor nine months ended. The accumulated
interest not provided till December 31", 2019 stands at Rs. 96,178.88 lacs.

6. Qualified Opinion

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 7 below, except for the matter
described in Basis of Qualified paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

7. Emphasis of Matter

1. We draw attention to Note No. 4 of the Unaudited Financial Results regarding the preparation of the
Statement on going concern basis. The Company has accumulated losses and has also incurred losses in
the quarter ended December 31", 2019. As a result, the Company’s net worth has completely been eroded.

These conditions indicate the existence of material uncertainty that may cast significant doubt about the
Company’s ability to continue as a going concern.

2. We draw attention to Note No. 6 of the Unaudited Financial Resulls regarding the allotment of
1,40,71,500(0One Crore Forty Lacs Seventy One Thousand Five Hundred) equity shares of the Company
with respect to the restructuring agreement entered with Edelweiss Asset Reconstruction Company
Limited (EARC) as part of unsustainable portion of debt to be converted into Equity.

8. We did not review the interim financial results of 2 subsidiaries included in the unaudited consolidated
financial results, whose interim financial results reflect total assets of Rs. 1,19,625 and Rs. 1,15,032 as at 31"
December 2019 and total revenues of Rs NIL and Rs NIL, total net loss after tax of Rs. 14,910 and Rs. 15,379
and total comprehensive loss of Rs. 14,910 and Rs. 15,379 for the quarter ended 31% December, 2019 and for
the period from 1% April, 2019 to 31% December, 2019 respectively and cash flows (net) of (Rs 43,327) for the
period from 1% April, 2019 to 31" December, 2019 as considered in the unaudited consolidated financial
results. These interim financial results have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters.
For § KAGRAWAL AND CO

Chartered Accountants
Firm Registration No:-306033E

K. C ury

(Partner)

Place: Kolkata ol Accoy, Membership No.009367
Dated: 14th February 2020 LIDIN: 20009367AAAABRGA2Q
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