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Backstop fund facility will shield

may be nearing an end

During recent run-up in share prices, positives have been factored in: Analysts

SHORT-TERM SPRINT (STOCK PERFORMANCE IN %)

ABHISHEK KUMAR
Mumbai, 3 August

ssel management companies

A:)AMCS) demonstrated improved

usiness metrics in the quarter

ended June 2023 (QIFY24), but a sharp

run-up in stocks leaves little room for

further upside in the immediate term,
say analysts.

During this quarter, HDFC AMC repo-
rted a 10 per cent year-on-year (Y-0-Y) rise
in revenue from operations to ¥575 crore.
Nippon India's revenue from operations
went up 12 per cent to X354 crore. Profits
grew at a faster pace for both asset man-
agers, thanks to a steep rise in other
income. While HDFC AMC'’s net profit was
up 52 per cent Y-0-Y at 478 crore, Nippon
India's profit doubled to X236 crore.

The other two listed AMCs — Aditya
Birla Sun Life (ABSL) and UTI — also
posted improvements in business metrics.

While ABSL managed to arrest the
decline in its market share with improved
scheme performances, UTTAMC surprised
with a 60 per cent Y-0-Y rise in revenue
from operations. Net profit rose 155 per
cent to234 crore.

ABSL's operational revenue rose 2 per
cent to 311 crore. Profit went up 79 per
cent to 185 crore, propelled by a surge in
other income.

The results for the forthcoming
quarters are also expected to remain
strong, especially for HDFC and Nippon,
as most of their equity schemes are fea-
turing in the top quartile in the returns
chart.

This is expected to help them further
improve their market share by attracting
higher inflows.

Taking note of this trend, brokerages
have re-rated the price-to-earnings (P/E
ratio) of the two fund houses.

Union AMCappoints Patwardhan as (10

Union Asset Management Company (AMC) has appointed Harshad
officer (C10), almost seven
months after the departure of the previous Cl0 Vinay Paharia.
Patwardhan has previously headed JPMorgan Asset

asthe chief

®3-month

W 1-year

-
© ©

PERATIO (12-MTH TRAILING)

Data as on August2; Compiled by BS Research Bureau

In its latest review of Nippon India,
ICICI Securities has raised the price target
o 3364 from 3236 while also revising the
P/E multiple to 25x from 20x.

It sees a 14 per cent upside in the stock
based on the revised metric. However, in
the case of HDFC, the brokerage believes
that positives may have already been
priced in. “Post the 43 per cent stock
price rally (of HDFC) since April 2023,
there is limited upside considering the
constant lag in revenue growth compared
to AUM growth,” ICICI Securities said in
arecent note.

‘The brokerage has downgraded HDFC
AMC's shares from 'add' to 'hold' with a
price target 0f ¥2,550.

AMC has earned an upgrade
from the brokerage due to "improved earn-
ings growth prospects driven by better
fund performance, strong retail franchise,
and revision in (proposed) total expense
ratio (TER) regulation”.

ICICI Securities has downgraded UTT
AMC to 'hold' on account of a declining

offshore India equity il
asthe (10 of Edelweiss AMC.

team and served
BS REPORTER

Source: Bloomberg

outlook of yields and dip in market share.
Prabhudas Lilladher has a buy’ rating on
the stock on the basis of comparatively
cheap valuations.

The Securities and Exchange Board of
India (Sebi), which had proposed a new
expense (TER) structure for mutual funds
to bring down costs for investors, is set to
dial down the cuts in TERs. This has
allayed fears of a significant decline in
‘margins for AMCs.

In the MF business, yields typically
decline over time as regulations call for a
reduction in fee with the rise in assets
under management. Analysts believe the
decline in yields can be countered by shor-
ing up volumes.

"Long-term prospects of the Indian
AMC industry remain intact given the low
penetration levels in India vis-a-vis devel-
oped countries and is a play on the finan-
cialisation of savings in India. The key to
long-term profitability will be execution
and buildingscale," Axis Securities said in
its report on Nippon India.

HSBC MF enters the ¥1trn AUM club

The mutual fund (MF) industry now has fourteen fund houses
with assets under management (AUM) of over 1 trillion with HSBC
MFbecomingthe latest entrant to the club, according to a release
by the fund house. Active debt schemes account for 45 per cent of
the total assets for the AMCwith equity, hybrid, passive and
international funds accounting for the rest.

BS REPORTER

debt MF investors from fire sale

Alongside CDMDF, risk-o-meter and PRCM enhance investor protection
MATCH INVESTMENT HORIZON WITH PORTFOLIO MATURITY

SARBAJEET K SEN

In a move aimed at fortifying debt
mutual funds (MFs) and enhancing
investor protection, Finance Minister
Niramala Sitharaman launched the
Corporate Debt Market Development
Fund (CDMDF) on July 28. The
Securities and Exchange Board of India
(Sebi) also issued detailed guidelines for
this fund last week. CDMDF is yet
another step, alongside a couple of
others, towards making debt MFs safer
for investors.

Abackstop facility

CDMDF is designed to function as a
backstop facility for debt funds during
times of financial market stress.
Corporate bond markets become illi-
quid in turbulent periods. Fund man-
agers often find themselves selling
bonds at prices below their fair value
to meet redemption demands.
Investors are the ultimate losers in
this. CDMDF aims to remedy this
predicament by stepping in and
purchasing securities at their fair
value in such times.

“Investors will have greater comfort
that in times of extreme market dislo-
cation, there is assured liquidity to the
extent of the extended fund corpus and
guarantee,” says Sandeep Bagla, chief
executive officer (CEO), Trust Mutual
Fund. Adds certified financial planner
Parul Maheshwari, “CDMDF will
strengthen debt funds, instil
confidence among mutual
funds and investors, and
attract more investments into
them.”

Risk-o-meter: Know
currentrisk
CDMDF is not the only meas-
ure undertaken to bolster
debt fund security. Prior to its
launch, two other initiatives
were taken — the risk-o-meter and the
potential risk class matrix (PRCM).
Introduced in 2015, the risk-o-meter
was further refined by Sebi in January
2021 to operate on a rule-based and
dynamic framework, which means that
the risk-o-meter reading would change
with changes in a scheme’s portfolio.

YOUR
MONEY

CATEGORY AVERAGE RETURNS (%)

(ategory Maturity/duration T-year  3-year  5-year
Overnight Maturityof 1day 6.2 43 47
Liquid Maturityupto91days 3.8 23 33
Ultrashort duration Duration of3-6 months 6.7 5.0 5.7
Low duration Duration -12months 69 52 5.8
MoneymMarket Maturity uptoTyear 69 49 61
Shortduration Duration of 1-3years Al 5.6 6.6
Medium duration Duration of 3-4years 6.8 6.6 63

i 7years 72 47 6.9
Long duration Duration >7years 85 35 82

Gilt

Gilt G-Secacross maturities 72 L5 79

Returns are of direct plans.

10years. 7.0 3.6 79
Source: NGEN Wealth, Sebi circular dated Oct. 6, 2017

The risk-o-meter provides investors
information about a scheme’s current
level of risk. It classifies debt funds into
six grades of risk, ranging from low- to
very high-risk. Investors should track
changes in the risk levels of their
schemes. The risk-o-meter reading of
many debt funds changed in recent
times. With interest rates at near peak
levels, many fund managers increased
the duration of their portfolios to bene-
fit from a potential fall in rates. This led
to an increase in their risk-o-meter
readings.

PRCM: Understand
potential risk

CIIL, on the other hand, could take both
high credit and high interest-rate risk.

Ci market

Together, PRCM and CDMDF offer syn-
ergistic benefits to investors. “PRCM
offers a framework for helping inves-
tors understand risk better while
CDMDF creates liquidity in illiquid
‘markets for investment-grade debt
securities. Investors are, therefore,
better informed and also have greater
comfort regarding liquidity while
investing in debt funds,” says Vishal
Dhawan, founder and CEO, Plan Ahead
Wealth Advisors.

‘While the risk
informs investors about a
fund’s current risk, they also
need to know the maximum
level of risk a fund manager
could take in his portfolio. The
PRCM informs investors about
this aspect. PRCM is com-
puted in a rule-based manner
using credit risk and interest-
rate risk. It classifies funds into cate-
gories denoted by alphanumeric codes.
An overnight fund, for instance, will
have PRCM Al which connotes low
credit risk and low interest rate risk. A
gilt fund will have PRCM AIIL which
indicates low credit risk but high inter-
est-rate risk. A fund placed in PRCM

9.

Despite the loss of indexation benefit
on taxation, debt funds still offer dis-
tinct advantages, including a profes-
sionally managed diversified portfolio
of bonds and tax liability only

upon redemption.

Investors must exercise due dili-
gence before investing in them. “They
should understand the fund type, their
own risk appetite, and the time frame
for which they can invest,” says
Maheshwari. She adds that investors
with a horizon of less than one year
should stick to categories like liquid
and ultra-short duration funds and not
opt for long-tenure gilt or long-dura-
tion funds.
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Extract of Unaudited | Results (Standalone & Consolidated) for the Qu: r ended June 30, 2023
(T in Lak
STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Quarter Ended | Year Ended|
No.| 30.06.2023 | 30.06.2022 | 31.03.2023 | 30.08.2023 | 30.06.2022 | 31.03,2023|
Unaudited | Ut Audited [T Audited
1 | Total income from 5603.71| 5,068.37|18,847.19| 5835.29| 5,197.23|19,714.57
2 | Net Profit / (Loss) for the period (before Tax,
and/or y items) 1559.83| 1,410.21| 4,015.02| 1668.35| 1,558.05| 4,407.15
3 | Net Profit/ (Loss) for the period before tax
| | (after Exceptional and / or Extraordinary ltems) 1559.83] 1,410.21| 3,978.29| 1668.35| 1,568.05| 4,370.42
4 | Net Profit/ (Loss) for the period after tax
(after nd / or Y ltems) 1169.37| 1,067.30| 3,053.54| 1276.52| 1,213.53| 3,438.20
5 | Total Comprehensive Income for the period
|Compnslng Profit/ (Loss) for the perlod (after tax)
and Income (after tax)] 1171.24| 1.066.55| 3,061.69| 1278.74| 1,255.54| 3.534.34
6 | Equity Share Capital 2701.44] 2,738.31| 2,697.49| 2701.44| 2,738.31| 2,697.49
7 | Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
previous year - -117,434.88 - -119,088.31
8 | Eaming per share (of 210/- each) (not annualised)
Baslc EPS 4.33 3.90 11.19 473 443 12.37
|| Diluted EPS 431 3.88 11.15 4.7 441 12.33
Notes:

1. The above Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter ended June 30, 2023
have been reviewed by the Audit Committee and Ihereaﬁsr npprvved by the Board of Directors at their respective meetings

02,2023.T!

ita limitad review of

2. The above is an extract of the dstalled format of the Unaudited Financial Results (Shndalone & Consol;ﬂated) filed with the
"

Stock Exchanges under Regulation 33 of the SEBI (Listing and Othern 2015 The full

format of the Querterty Finenciel Results are available on the com
andNSE of Orblt ExportsL com),
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Backstop fund facility will shield

may be nearing an end

During recent run-up in share prices, positives have been factored in: Analysts

SHORT-TERM SPRINT (STOCK PERFORMANCE IN %)

ABHISHEK KUMAR
Mumbai, 3 August

ssel management companies

A:)AMCS) demonstrated improved

usiness metrics in the quarter

ended June 2023 (QIFY24), but a sharp

run-up in stocks leaves little room for

further upside in the immediate term,
say analysts.

During this quarter, HDFC AMC repo-
rted a 10 per cent year-on-year (Y-0-Y) rise
in revenue from operations to ¥575 crore.
Nippon India's revenue from operations
went up 12 per cent to X354 crore. Profits
grew at a faster pace for both asset man-
agers, thanks to a steep rise in other
income. While HDFC AMC'’s net profit was
up 52 per cent Y-0-Y at 478 crore, Nippon
India's profit doubled to X236 crore.

The other two listed AMCs — Aditya
Birla Sun Life (ABSL) and UTI — also
posted improvements in business metrics.

While ABSL managed to arrest the
decline in its market share with improved
scheme performances, UTTAMC surprised
with a 60 per cent Y-0-Y rise in revenue
from operations. Net profit rose 155 per
cent to234 crore.

ABSL's operational revenue rose 2 per
cent to 311 crore. Profit went up 79 per
cent to 185 crore, propelled by a surge in
other income.

The results for the forthcoming
quarters are also expected to remain
strong, especially for HDFC and Nippon,
as most of their equity schemes are fea-
turing in the top quartile in the returns
chart.

This is expected to help them further
improve their market share by attracting
higher inflows.

Taking note of this trend, brokerages
have re-rated the price-to-earnings (P/E
ratio) of the two fund houses.

Union AMCappoints Patwardhan as (10

Union Asset Management Company (AMC) has appointed Harshad
officer (C10), almost seven
months after the departure of the previous Cl0 Vinay Paharia.
Patwardhan has previously headed JPMorgan Asset

asthe chief

®3-month
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-
© ©

PERATIO (12-MTH TRAILING)

Data as on August2; Compiled by BS Research Bureau

In its latest review of Nippon India,
ICICI Securities has raised the price target
o 3364 from 3236 while also revising the
P/E multiple to 25x from 20x.

It sees a 14 per cent upside in the stock
based on the revised metric. However, in
the case of HDFC, the brokerage believes
that positives may have already been
priced in. “Post the 43 per cent stock
price rally (of HDFC) since April 2023,
there is limited upside considering the
constant lag in revenue growth compared
to AUM growth,” ICICI Securities said in
arecent note.

‘The brokerage has downgraded HDFC
AMC's shares from 'add' to 'hold' with a
price target 0f ¥2,550.

AMC has earned an upgrade
from the brokerage due to "improved earn-
ings growth prospects driven by better
fund performance, strong retail franchise,
and revision in (proposed) total expense
ratio (TER) regulation”.

ICICI Securities has downgraded UTT
AMC to 'hold' on account of a declining

offshore India equity il
asthe (10 of Edelweiss AMC.

team and served
BS REPORTER

Source: Bloomberg

outlook of yields and dip in market share.
Prabhudas Lilladher has a buy’ rating on
the stock on the basis of comparatively
cheap valuations.

The Securities and Exchange Board of
India (Sebi), which had proposed a new
expense (TER) structure for mutual funds
to bring down costs for investors, is set to
dial down the cuts in TERs. This has
allayed fears of a significant decline in
‘margins for AMCs.

In the MF business, yields typically
decline over time as regulations call for a
reduction in fee with the rise in assets
under management. Analysts believe the
decline in yields can be countered by shor-
ing up volumes.

"Long-term prospects of the Indian
AMC industry remain intact given the low
penetration levels in India vis-a-vis devel-
oped countries and is a play on the finan-
cialisation of savings in India. The key to
long-term profitability will be execution
and buildingscale," Axis Securities said in
its report on Nippon India.

HSBC MF enters the ¥1trn AUM club

The mutual fund (MF) industry now has fourteen fund houses
with assets under management (AUM) of over 1 trillion with HSBC
MFbecomingthe latest entrant to the club, according to a release
by the fund house. Active debt schemes account for 45 per cent of
the total assets for the AMCwith equity, hybrid, passive and
international funds accounting for the rest.

BS REPORTER

debt MF investors from fire sale

Alongside CDMDF, risk-o-meter and PRCM enhance investor protection
MATCH INVESTMENT HORIZON WITH PORTFOLIO MATURITY

SARBAJEET K SEN

In a move aimed at fortifying debt
mutual funds (MFs) and enhancing
investor protection, Finance Minister
Niramala Sitharaman launched the
Corporate Debt Market Development
Fund (CDMDF) on July 28. The
Securities and Exchange Board of India
(Sebi) also issued detailed guidelines for
this fund last week. CDMDF is yet
another step, alongside a couple of
others, towards making debt MFs safer
for investors.

Abackstop facility

CDMDF is designed to function as a
backstop facility for debt funds during
times of financial market stress.
Corporate bond markets become illi-
quid in turbulent periods. Fund man-
agers often find themselves selling
bonds at prices below their fair value
to meet redemption demands.
Investors are the ultimate losers in
this. CDMDF aims to remedy this
predicament by stepping in and
purchasing securities at their fair
value in such times.

“Investors will have greater comfort
that in times of extreme market dislo-
cation, there is assured liquidity to the
extent of the extended fund corpus and
guarantee,” says Sandeep Bagla, chief
executive officer (CEO), Trust Mutual
Fund. Adds certified financial planner
Parul Maheshwari, “CDMDF will
strengthen debt funds, instil
confidence among mutual
funds and investors, and
attract more investments into
them.”

Risk-o-meter: Know
currentrisk
CDMDF is not the only meas-
ure undertaken to bolster
debt fund security. Prior to its
launch, two other initiatives
were taken — the risk-o-meter and the
potential risk class matrix (PRCM).
Introduced in 2015, the risk-o-meter
was further refined by Sebi in January
2021 to operate on a rule-based and
dynamic framework, which means that
the risk-o-meter reading would change
with changes in a scheme’s portfolio.

YOUR
MONEY

CATEGORY AVERAGE RETURNS (%)

(ategory Maturity/duration T-year  3-year  5-year
Overnight Maturityof 1day 6.2 43 47
Liquid Maturityupto91days 3.8 23 33
Ultrashort duration Duration of3-6 months 6.7 5.0 5.7
Low duration Duration -12months 69 52 5.8
MoneymMarket Maturity uptoTyear 69 49 61
Shortduration Duration of 1-3years Al 5.6 6.6
Medium duration Duration of 3-4years 6.8 6.6 63

i 7years 72 47 6.9
Long duration Duration >7years 85 35 82

Gilt

Gilt G-Secacross maturities 72 L5 79

Returns are of direct plans.

10years. 7.0 3.6 79
Source: NGEN Wealth, Sebi circular dated Oct. 6, 2017

The risk-o-meter provides investors
information about a scheme’s current
level of risk. It classifies debt funds into
six grades of risk, ranging from low- to
very high-risk. Investors should track
changes in the risk levels of their
schemes. The risk-o-meter reading of
many debt funds changed in recent
times. With interest rates at near peak
levels, many fund managers increased
the duration of their portfolios to bene-
fit from a potential fall in rates. This led
to an increase in their risk-o-meter
readings.

PRCM: Understand
potential risk

CIIL, on the other hand, could take both
high credit and high interest-rate risk.

Ci market

Together, PRCM and CDMDF offer syn-
ergistic benefits to investors. “PRCM
offers a framework for helping inves-
tors understand risk better while
CDMDF creates liquidity in illiquid
‘markets for investment-grade debt
securities. Investors are, therefore,
better informed and also have greater
comfort regarding liquidity while
investing in debt funds,” says Vishal
Dhawan, founder and CEO, Plan Ahead
Wealth Advisors.

‘While the risk
informs investors about a
fund’s current risk, they also
need to know the maximum
level of risk a fund manager
could take in his portfolio. The
PRCM informs investors about
this aspect. PRCM is com-
puted in a rule-based manner
using credit risk and interest-
rate risk. It classifies funds into cate-
gories denoted by alphanumeric codes.
An overnight fund, for instance, will
have PRCM Al which connotes low
credit risk and low interest rate risk. A
gilt fund will have PRCM AIIL which
indicates low credit risk but high inter-
est-rate risk. A fund placed in PRCM

9.

Despite the loss of indexation benefit
on taxation, debt funds still offer dis-
tinct advantages, including a profes-
sionally managed diversified portfolio
of bonds and tax liability only

upon redemption.

Investors must exercise due dili-
gence before investing in them. “They
should understand the fund type, their
own risk appetite, and the time frame
for which they can invest,” says
Maheshwari. She adds that investors
with a horizon of less than one year
should stick to categories like liquid
and ultra-short duration funds and not
opt for long-tenure gilt or long-dura-
tion funds.
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Extract of Unaudited | Results (Standalone & Consolidated) for the Qu: r ended June 30, 2023
(T in Lak
STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Quarter Ended | Year Ended|
No.| 30.06.2023 | 30.06.2022 | 31.03.2023 | 30.08.2023 | 30.06.2022 | 31.03,2023|
Unaudited | Ut Audited [T Audited
1 | Total income from 5603.71| 5,068.37|18,847.19| 5835.29| 5,197.23|19,714.57
2 | Net Profit / (Loss) for the period (before Tax,
and/or y items) 1559.83| 1,410.21| 4,015.02| 1668.35| 1,558.05| 4,407.15
3 | Net Profit/ (Loss) for the period before tax
| | (after Exceptional and / or Extraordinary ltems) 1559.83] 1,410.21| 3,978.29| 1668.35| 1,568.05| 4,370.42
4 | Net Profit/ (Loss) for the period after tax
(after ind / or Y tems) 1169.37| 1,067.30| 3,053.54| 1276.52| 1,213.53| 3,438.20
5 | Total Comprehensive Income for the period
|Compnslng Profit/ {Loss) for the perlod (after tax)
and Income (after tax)] 1171.24| 1,066.55| 3,061.59| 1278.74| 1,255.54| 3.534.34
6 | Equity Share Capital 2701.44] 2,738.31| 2,697.49| 2701.44| 2,738.31| 2,697.49
7 | Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
previous year - -117,434.88 - -119,088.31
8 | Eaming per share (of Z10/- each) (not annualised)
Baslc EPS 4.33 3.90 11.19 473 443 1237
|| Diluted EPS 431 3.88 11.15 4.7 441 12.33
Notes:

1. The above Unaudited Financial Reaults (Standalone & Consolidated) of the Company for the quarter ended June 30, 2023
have been reviewed by the Audit Committee and Ihereaﬁsr npprvved by the Board of Directors at their respective meetings

02,2023.Tt

ita limitad review of

2. The above is an extract of the dstaled format of the Unaudited Financial Results (Shndalone & Consol;ﬂated) filed with the
N

Stock Exchanges under Regulation 33 of the SEBI (Listing and Othern 2015 The full

format of the Querterty Finenciel Results are available on the com
andNSE of Orbit ExportsL com)
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s m Punjeb Stats Power Corporation LI
(Regd. Office: PSEB Head Office, The Mall, Patiala)
Corporate Identity Number U40109PB2010SGC033813
Website: www.pspclin (Contact No. 0175- 2921547)
Tender Enquiry No. (RfS No.) 47/PSPCL/IPC/SOLAR/500MW/2023/ET-7
Dated: 02.08.2023
Office of SE/IPC, NRSE & Thermal (D), T-8, Shaki Vihar, PSPCL, Patiala-147001, invites.
bids for purchase of 500 MW solar power through competitive bidding process (followed
by e-reverse auction) from grid connected ground mounted/floating solar photovolaic
power projects to be set up anywhere in Punjab. For detailed NIT and tender specifcation
please refer to hitps:/fwww bharal-eleclronictender.con.
Note: C ddendum, if any, I
electronictender.com/ only.
T6155112/200012023126479
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FRIDAY, & AUGUST 2023 DUISITICRS Standary

Form No.INC-26
[Pursuant to rule 30 of the Gompanies (Incorporation) Rules, 2014]
Advertisement to be published in the newspaper for change of registered office of
the company from one state o another
Before the Regional Director
South East Region, Hyderabad
In the matter of the Companies Act, 2013, Section 13(4) of Companies Act,
2013 and Rule 30(5)(@) of the Companies (incorporation) Rules, 2014

Inthe matter of GENTEEL INVESTMENTS PRIVATE LIMITED (‘Company’) vide

‘FEDBANK FEDBANK FINANCIAL SERVICES LTD.
e Having corporate offica st Kanakla Wall
A-Wing, 5th Floar, Unit No-5aL, 502, 511, 512 Andher - Kurla
Road, Chalala, Andher! East, Mumbai, Meharsitra - 400083
BOSEEASLON NOTICE
The undersigned being the Authorized Offcer brings {0 the notice of the general public in
general and Borrower/Co — Borrowers/Guarantors in particular that in this newspaper the
Aucton cum Sale Notice published on 24/07/2023 regarding Auction of immovable property
under the SARFAESI Act, 2002 , in the Loan Account No. FEDBNGOCF0385704 of BSR
Enterprises is hereby notifie that n the Descripton of Propertes the Flat No. 214 is wrongly
14,

Flat No: F - 4, No: 34/3, Norris Road, Bangalore, Karnatak: , India.
. APPLICANT
Notice is hereby given to the General Public that the Company proposes to make
Application to the Regional Director, South East Region, Hyderabad under Section
12 and 13 of the Companies Act, 2013 read with other applicable provisions of the
companies act and the rules made thereunder, seeking confirmation of ateration of
the Memorandum of Association of the Company i terms of the special resolution
passed at he Extra.Ordinary General Mesting hald on andey, the 24thday of .
2023 to enatie the Company to chango i Regatered Offcs rom the "State
Karnataka® to the *State of Tamil
Any person whose interest is likely o beafctad by the proposed change of the
registered office of the ny may deliver either on the MCA-21 Portal
(www.mca.gov.in) by filing Investor Compliant Form or cause to be delivered or
send by registered post of his/her objections supported by an affidavit stating the
nature o hisherintarest and grounds of postian to the Reglonsl Dictor, South
East Region, Floor, C andlaguda,
Nagole, Tattiannaram Village, Hayat Nagar Mandal, Ranga Reddy Py Hyderabad
- 500 068, Telangana within 14 (Fourteen) days from the date of publication of this
notice with a copy to the Applicant Company at its registered office at the address
mentioned below:

GENTEEL INVESTMENTS PRIVATE LIMITED
Address: Flat No: F - 4, No: 34/3, Norris Road,
Bengelore Kemetaka 590025 ndi

and on behalf of the Applicant

For GENTEEL INVESTMENTS PRIVATE LIMITED

Sdi-
‘SANJEEV GOPALAKRISHNAN
Date: August 04, 2023 Director

Place: Bangalore DI

Al other contents and terms and conditions of auction nofice dated 24/07/2023 shall remain
unchanged. Sd/- Authorized officer|
For Fedbank Financial Services Lt

PEARL GLGBAL

PEARL GLOBAI. INDUSTRIES LIMITED

{CIN: L74859DL1BA8PLC03684

Reglatared Office: C-17/1, Paschiml Marg, vnamvm.r. New Delhl-110067

Corp. ON. Pear Tower, Plot No. 51, Sector-2, euuonm 122001, Haryana.
; Wabsil

Email:
NOTICE TO SHAREHOLDERS
For tranafer of ehares to the

Investor Education and Protection Fund (IEPF) Account

(Am par Ssction 124(0} of the Companies Act, 2013}
Pursuani to the provisions of Section 124{8) of the Gompanies
Act, 2013 read with Invesior Education and Fratection Fund (IEPF)
Authority Audlt, Tmnsfer and Refund) Rules, 2016 (Cthe

Rules?), the Company Is required to transfar the shares, In respect of
which tha dividend remains unpald or unclalmed for a period of saven
yoars or more to the IEPF Account established by the

10/11/2009 at No.74, M:

ar La

nd Undertal

Ph. No.: +91-651-Z225878

years throi

Gangep, %
NIT No.: JUIDCO/NIT/Dhanbad 1&D/550
Tender D: 2023_UDD_72999_1 PR No: - 301114

JHARKHAND URBAN INFRASTRUCTURE
DEVE[.OPN}ENT COMPANY LIMITED

[Govt.
JUIDCO BHAWAN, KUTCHERY ROAD, RANCHI, JHARKHAND
e-mall Id-juidcolimited@grmail.com CIN: U45200JH20135GC001752
Project Name: -“Interception & Diversion and STP works in
Jharkha

Town,
nd State, Including Operation & Malntenance period of 15
ugh hyb"rld annuity based PPP Mode un

cortficate from the respandont. Hence thel
petttionsrs has flled In C.Mis.No.4486612023,
JACMM,

this|

cton b
e, ey spsar 10 am on stz o

Canara Bznk Regional office Bangalore Central,
fer) 3y 0 T Bangalore - 560001. | [ Ssmses. S Leb Mheersms, ENERGY DEVELOPMENT COMPANY LIMITED
ad i e Topethr e G Phone No.080 - 2531 0125. | |yiliags, k. Chudahall, Utiaraalll Habll, N L A B8 L0 1 005
KIII‘IMIrI Main, Rond, Benguiora South, Regd. Office : Village - Hulugunda, Talula - Somawarpet,
GOLD AUCTION NOTICE e roeana s S Vot and Diat - Kodegu, Kamaiaka - 571233
The under menmned persons are hereby informed that they have failed to pay off the liability in the loan accounts. 2m1% ':'-u Wiz, No. 743/2023, Under Phong No. 0B276-27704¢; Fax No. 0§276-277012
yare n il i i
to pay oﬂthe hablhly and other charges and redeem the pledged gold omaments securities on or before 10.08.2023 m'ﬂ%‘f"”m“"ﬂ“"‘h Gl tsts)
failing which the said securities will be sold by the Bank in public auction at the cost of the borrower at below mentioned | | Rangairu pertainki to this Patiton 1! MOTICE TO THE NENBERS
respective Branch premises at 3.00 pm on 11.08.2023 or on any other convenient date without further notice, atthe | | haying any abjection mey be filed on
Ziiﬂﬁﬁ's\fa’i‘y“’" ofthe Bank. This Notice s also a notice to the borrowers and applies to Legal Heirs of the deceased iamfallstodo samemaybe | | i3 acheduied to be heid on Tuescsy, At 29, 2123 o 1260 Noon e i Ragisared
2 oject, Villsge - Huugurda, Taluka —
(7 Branch Name] Gold Loan No. | Name and address of the Borrower LoanBaance | Cortact Detals Snm-—wt District — Kodsgu, Kemataka — 571233 siong with the feciity of Video
Roopa Amith Shekar, H No 34, 1st Cross, CSI a Il(ihlmuhluh—m
1|Lavelle Road B e e 61 Rs. 1,51,747-| 9448866002 T B Pure, s Comerencing ar Other Aulio Visuel Means in compiance with the provisins of the
Bharsti 5, WO Bsevar®, 71 Vorkatsvaa Aot s Pt 54 8. Japsrna | | Compenies Ac 2013 ard SEBFs Lising Rogdstors.
2|NR Road Nagar 101 Rs. 3,47,134]- 7680396686 Notics of y
Bengaur Kamats S0 i ie. com
Kumar$, 510 Late Shanmuga, No 10 Ewwnseindia.com.
3|BWSSB2 o Foad e A 27 Rs.89,043- | 9041025594
ile o e, . ama - Membern hddng shares in physical fam or who have not yet w therr amail
Date : 03.08.2023 Branch Manager can cat their o
Place : Bangalore Canara Bank s 2gabat BBMP, Bengakiu for cbiabing an !
sty A Membery not updatrd their

letier mentioning thelr rame, complete address, follo number of shares held by them
akong with self attesied ecannad copy of PAN Cardl and any ons of the following
‘documents |.e. Aadhar Card, Driving License, Voler Card, Prsaport, UllltyBIIlllﬂ-

4

PIDC b HorTbe OOMACHIA AT BENGALURL.
~ ‘SH. MOHAMED YUNUS & KALAVATH

VIRAAJ LAW ASSOGIATES

#1,8.8B. Mutt Bulkding, Clo. Vijayalakshm!
Near Upparpet Pollcs

‘Station, Majostic,

Mok $8450 62530

r Namami

PUBLIC NOTICE

orbit exports ltd.

This is for information of all the bldders that following Comgendllm is being made in | [ Pubic are infomed that, my clent Lokesh Sio,
tender for - STP works In Dhanbad Town, | | st i b o 0 s o )
Stare, Op on 3 perlod of 18 years thromgh | | 756, Gt ot Touand2) e Solodecs
d annulty-based PPP dated 2510212006, executed byTahsildar, Bangalore:
e bidders are advised th take into account the following Corrigendum before Noit Teklk, i favour Sk, Sautirama oo
ubml:slnn of their bids against this tender: regd. as doc. No. 36211/2005-06 before the Sub
B agai Registeroffice, Bangalore North Taluk.
ndum -2 If any personis fim company, institution or
Bid organizaion has any clam are halding the alore
s. Asper Asper mentioned document, they may contact the
No. Document Description b P X Py P 2 undersigned in writing within 7 days from the date
Ret. s
Submission of Original bank SCHEDULE : Al that
piece and parcel of the
1 Guarantee for bid security, power 07.08.2023 12.09.2023 Property bearing Sy. No. 199, Ullal Vilalge,
2 il ig i ¥ Yeshwanthapura Hobli, Banglaore North Taluk,
NIT of Attoruey and Joint Bid 15:55 Hrs. 15:55 Hrs. measuring East to West 32 fest Norh o South 40
ent co) feet, and bounded:- East by : Bhagya, West by
2 Cpening of Bids 08.08.2023 13092023 R Notiy: Kot Sty Foad
- (Qualification Proposals) 1600 Hrs. 16:00 Firs. sovooiTes e SIS
sd/- #5391, 11 Floor,
Gm\aha\thm Rﬂad DT Street, 8th Cross,
Project Director ical) Malleshwaram, Bangalore - 560 003
Em a\\ raviksadvocate@gmail.com
PRICIPTD (Urban Development)23-24°D JUIDCO Led. oo 5 o078
— Regd. Office:
g 122, Mistry Bhavan, 2™ Floor, Dinshaw Wachha Road, Mumbai - 400020,
; Tel.: 66256262; Fax: 22822031; emall: ts.com;

website: www.orbitexports.com;
CIN: L40300MH1983PLC030872

Extract of Unaudited Financlal Resulis (Standalone & Consolidated) for the Quarter ended June 38, 2023

 In Lakho))
STANDALONE | CONSOLIDATED
Sr. Particul Quarter Ended | Year Ende I Quarter Endad
No.| g . [30.06.2022] 31.03.2023 | 30.06.2023] 30.06.2022 | 31.03.2023]
Unaudited|U Audted [U Audited
1 | Total income from 5603.71| 5068.37]18,947.19| 5835.29| 5,197.23|19,714.57
2 | Net Pmﬂt I(I.css) for the pariod (before Tax,
ind / or Extraordinary items) 1559.83| 1410.21| 4,015.02| 1668.35| 1,558.05| 4407.15
3 | Net Pmﬂt i (I.cw) fvr ms psnvd bafore tax
(after linary items) 1559.83| 1.410.21| 3,978.29| 1668.35| 1,558.05| 4,37042
4 | Net Pmﬁt /{Loss) fnr me penod anar!ax
(after ional and / y items) 1169.37| 1,087.30] 3,053.54| 1276.52| 1,213.53| 3.438.20
5 Tntal Comprehensive Inooms for the pariod
[Comprising Profit! (Lnss) for the period (after tax)
and Other C Income (after tax)] 1171.24] 1,086.55] 3,061.59| 1278.74| 1.255.54| 3,534.34
6 | Equity Share Capltal 2701.44| 2,738.31] 2,687.48| 270144| 2,738.31| 2,697.48
7 | Reserves (excluding Revaluation Reserve)
as shown In the Audlted Balance Sheet of the
previous year - -117,434.88 - -|18,088.31
8 | Eaming per share (of ¥10/- each) (not annualised)
Basic EPS 4.33 3.80 1.18 473 443 12.37
|| Diluted EPS 431 3.88) 11.15 471 441 12.33
Notes:

1. The shove Unaudiled Financial Results (Standalone & Consolidated) of the Company for the quarter ended June 30, 2023
have been reviewsd by the Audlt Commlitee and thsreaﬂarapprwsd by the Eoard of Directors at their respeciive meetings
2023. The

held oh, these results.
2. The abova s an extract of the detalled format of the Unaudiied F‘Insndal Reallts (Stsndalona & Congolldated) flled with the
tock Exchanges under Regulstion 33 of the SEBI (Listing and Othar Discioay 2015. Thefull
furfmt of Financial the Slock z
and com).
For Orbit Exports Limitad
Panka] Seth
Place: Mumbal Chairman & Managing Director
Date: August 02, 2023 DIN: 00027554

Centrel Govemment.

The Company has sent Indvidual communication o the concamed
shareholdera who have not claimed their dividend for the financlal
year 2015-16 and ell subsequent dividend declared and pald by the
‘Company, which are liable to be transferned o |EPF Account as per
the said Rules.

A list of such sharehalders who have not daimed thelr dividend for
eeven consecutive yoars and m shares are iﬂ‘m ligbie for
traneter to the IEPF.
at

announcements!

Shareholders ars requastad to forward requisite documents es
menfionse in swid communication ® the Company's Registrar and
‘Share Transfer Agent on or bafore November 2, 2023, & claim the
ehares and unclaimed dividend amount(s). Notice is hersby given
that In the absence of recelpt of a valld claim by the shareholder,
the Comparry woukd be tranaferring the sald shares 1 IEPF Account
Rulea.
Please note that no dialm ehall lle agalnet the Company In reepact of
unclalmed dividsnd amount and shares transferred to |EPF pursuant
1o the sald Rules. Plsase notw thet, upon such transfer, shareholders
can claim the transfarred shares along with dividend from the IEPF,
for which detalla are avallable et www.jepf.gov.In.

Forany

may writs o thw Company at Investor.pgli@peariglobal.com or
contact the Company’a Reglstrar and Share Tranefer Agent - Wis. Link

proof by emal for updating their Intime Indla Private Limitad, Nable Helghts, 1% Floor, Plot NH 2, C-1
rscsiving the Notice of EGM. Membars holdng sheres In dsmat fom can updats m.r Block LSC, Near Savitri Market, Janakpuri, New Delhi-110058, Phone:
011- 48411000, E-mail: Ispf sharse@linkintime.co.In.
Far Energy Development Company um;?:ld For Pear Global Industries Limited
- Sdi-
Phce : Kollata Vijryshres Binnanl | | Datn : August 3, 2023 (Bhilpa Budhla)
Dete :03.05.202) (Company Secratary) | | piace: Gurugram Company Secretary )
Grow your business with
Business Standard —
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AMC(stocks' Q1after-party
may be nearing an end

During recentrun-up in share prices, positives have been factored in: Analysts

ABHISHEK KUMAR
Mumbai, 3 August

ssel management companies

AéAMCS) demonstrated improved

usiness metrics in the quarter

ended June 2023 (QIFY24), but a sharp

run-up in stocks leaves little room for

further upside in the immediate term,
say analysts.

During this quarter, HDFC AMC repo-
rted a 10 per cent year-on-year (Y-0-Y) rise
in revenue from operations to 575 crore.
Nippon India's revenue from operations
went up 12 per cent to 3354 crore. Profits
grew at a faster pace for both asset man-
agers, thanks to a steep rise in other
income. While HDFC AMC'’s net profit was
up 52 per cent Y-0-Y at 478 crore, Nippon
India's profit doubled to 3236 crore.

The other two listed AMCs — Aditya
Birla Sun Life (ABSL) and UTI — also
posted improvements in business metrics.

While ABSL managed to arrest the
decline in its market share with improved
scheme performances, UTTAMC surprised
with a 60 per cent Y-o-Y rise in revenue
from operations. Net profit rose 155 per
cent to234 crore.

ABSL's operational revenue rose 2 per
cent to 311 crore. Profit went up 79 per
cent to 185 crore, propelled by a surge in
other income.

The results for the forthcoming
quarters are also expected to remain
strong, especially for HDFC and Nippon,
as most of their equity schemes are fea-
turing in the top quartile in the returns
chart.

This is expected to help them further
improve their market share by attracting
higher inflows.

Taking note of this trend, brokerages
have re-rated the price-to-earnings (P/E
ratio) of the two fund houses.

Union AMCappoints Patwardhan as (10

Union Asset Management Company (AMC) has appointed Harshad
Patwardhan as the chiefinvestment officer (CI0), almost seven
months after the departure of the previous Cl0 Vinay Paharia.
Patwardhan has previously headed JPMorgan Asset

SHORT-TERM SPRINT (STOCK PERFORMANCE IN %)

KOLKATA | FRIDAY, 4 auGusT 2023 B mEgE & timdﬂ\lf

L peramo (12-MTH TRAILING) — 1

Data as on August2; Compiled by BS Research Bureau

In its latest review of Nippon India,
ICICI Securities has raised the price target
to 3364 from 3236 while also revising the
P/E multiple to 25x from 20x.

It sees a 14 per cent upside in the stock
based on the revised metric. However, in
the case of HDFC, the brokerage believes
that positives may have already been
priced in. “Post the 43 per cent stock
price rally (of HDFC) since April 2023,
there is limited upside considering the
constant lag in revenue growth compared
to AUM growth,” ICICI Securities said in
arecent note.

‘The brokerage has downgraded HDFC
AMC's shares from 'add' to 'hold' with a
price target 0f 32,550.

AMC has earned an upgrade
from the brokerage due to "improved earn-
ings growth prospects driven by better
fund performance, strong retail franchise,
and revision in (proposed) total expense
ratio (TER) regulation”.

ICICI Securities has downgraded UTT
AMC to 'hold" on account of a declining

1t's offshore India equity il
asthe (10 of Edelweiss AMC.

team and served
BS REPORTER

HSBC MF enters the ¥1trn AUM club

The mutual fund (MF) industry now has fourteen fund houses
with assets under management (AUM) of over 1 trillion with HSBC
MFbecomingthe latest entrant to the club, according to a release
by the fund house. Active debt schemes account for 45 per cent of
the total assets for the AMCwith equity, hybrid, passive and
international funds accounting for the rest.

m3-month 1-year
18 B
« | Ml
ABSL um

Source: Bloomberg

outlook of yields and dip in market share.
Prabhudas Lilladher has a buy’ rating on
the stock on the basis of comparatively
cheap valuations.

The Securities and Exchange Board of
India (Sebi), which had proposed a new
expense (TER) structure for mutual funds
to bring down costs for investors, is set to
dial down the cuts in TERs. This has
allayed fears of a significant decline in
margins for AMCs.

In the MF business, yields typically
decline over time as regulations call for a
reduction in fee with the rise in assets
under management. Analysts believe the
decline in yields can be countered by shor-
ing up volumes.

"Long-term prospects of the Indian
AMC industry remain intact given the low
penetration levels in India vis-a-vis devel-
oped countries and is a play on the finan-
cialisation of savings in India. The key to
long-term profitability will be execution
and building scale," Axis Securities said in
iits report on Nippon India.

BS REPORTER

Backstop fund facility will shield
debt MF investors from fire sale

Alongside CDMDF, risk-o-meter and PRCM enhance investor protection
MATCH INVESTMENT HORIZON WITH PORTFOLIO MATURITY

SARBAJEET K SEN

In a move aimed at fortifying debt
mutual funds (MFs) and enhancing
investor protection, Finance Minister
Niramala Sitharaman launched the
Corporate Debt Market Development
Fund (CDMDF) on July 28. The
Securities and Exchange Board of India
(Sebi) also issued detailed gui

this fund last week. CDMDF is yet
another step, alongside a couple of
others, towards making debt MFs safer
for investors.

Abackstop facility

CDMDF is designed to function as a
backstop facility for debt funds during
times of financial market stress.
Corporate bond markets become illi-
quid in turbulent periods. Fund man-
agers often find themselves selling
bonds at prices below their fair value
to meet redemption demands.
Investors are the ultimate losers in
this. CDMDF aims to remedy this
predicament by stepping in and
purchasing securities at their fair
value in such times.

“Investors will have greater comfort
that in times of extreme market dislo-
cation, there is assured liquidity to the
extent of the extended fund corpus and
guarantee,” says Sandeep Bagla, chief
executive officer (CEO), Trust Mutual
Fund. Adds certified financial planner
Parul Maheshwari, “CDMDF will
strengthen debt funds, instil
confidence among mutual
funds and investors, and
attract more investments into
them.”

Risk-o-meter: Know
currentrisk
CDMDF is not the only meas-
ure undertaken to bolster
debt fund security. Prior to its
launch, two other initiatives
were taken — the risk-o-meter and the
potential risk class matrix (PRCM).
Introduced in 2015, the risk-o-meter
was further refined by Sebi in January
2021 to operate on a rule-based and
dynamic framework, which means that
the risk-o-meter reading would change
with changes in a scheme’s portfolio.

YOUR
MONEY

CATEGORY AVERAGE RETURNS (%)

(ategory 1-year | 3-year | 5-year
Overnight Maturity of 1day 6.2 43 47
liquid Maturity upto91days 3.8 23 33
Duration of3-6 months 6.1 5.0 5.1
for | Lowduration Duration -12months 6.9 52 5.8
MoneymMarket Maturityupto1year 6.9 4.9 6.1
Short duration Duration of 1-3years 71 5.6 6.6
Medium duration Duration of 3-4years 6.8 6.6 63
i 7years 72 47 6.9
Dumtmnﬂyears 85 35! 82
Gilt G-Sec i 72 45 79
Giltf ith10y; lto10years 7.0 3.6 79

Returns are of direct plans|

Source: NGEN Wealth, Sebi circular dated Oct. 6, 2017

The risk-o-meter provides investors
information about a scheme’s current
level of risk. It classifies debt funds into
six grades of risk, ranging from low- to
very high-risk. Investors should track
changes in the risk levels of their
schemes. The risk-o-meter reading of
many debt funds changed in recent
times. With interest rates at near peak
levels, many fund managers increased
the duration of their portfolios to bene-
fit from a potential fall in rates. This led
to an increase in their risk-o-meter
readings.

PRCM: Understand
potential risk

CIIL, on the other hand, could take both
high credit and high interest-rate risk.

Ci market

Together, PRCM and CDMDF offer syn-
ergistic benefits to investors. “PRCM
offers a framework for helping inves-
tors understand risk better while
CDMDF creates liquidity in illiquid
‘markets for investment-grade debt
securities. Investors are, therefore,
better informed and also have greater
comfort regarding liquidity while
investing in debt funds,” says Vishal
Dhawan, founder and CEO, Plan Ahead
Wealth Advisors.

‘While the risk
informs investors about a
fund’s current risk, they also
need to know the maximum
level of risk a fund manager
could take in his portfolio. The
PRCM informs investors about
this aspect. PRCM is com-
puted in a rule-based manner
using credit risk and interest-
rate risk. It classifies funds into cate-
gories denoted by alphanumeric codes.
An overnight fund, for instance, will
have PRCM Al which connotes low
credit risk and low interest rate risk. A
gilt fund will have PRCM AIIL, which
indicates low credit risk but high inter-
est-rate risk. A fund placed in PRCM

Despite the loss of indexation benefit
on taxation, debt funds still offer dis-
tinct advantages, including a profes-
sionally managed diversified portfolio
of bonds and tax liability only

upon redemption.

Investors must exercise due dili-
gence before investing in them. “They
should understand the fund type, their
own risk appetite, and the time frame
for which they can invest,” says
Maheshwari. She adds that investors
with a horizon of less than one year
should stick to categories like liquid
and ultra-short duration funds and not
opt for long-tenure gilt or long-dura-
tion funds.
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AMC(stocks' Q1after-party

CHANDIGARH | FRIDAY, & AUGUST 2023 Business Standard

Backstop fund facility will shield

may be nearing an end

During recent run-up in share prices, positives have been factored in: Analysts

SHORT-TERM SPRINT (STOCK PERFORMANCE IN %)

ABHISHEK KUMAR
Mumbai, 3 August

ssel management companies

A:)AMCS) demonstrated improved

usiness metrics in the quarter

ended June 2023 (QIFY24), but a sharp

run-up in stocks leaves little room for

further upside in the immediate term,
say analysts.

During this quarter, HDFC AMC repo-
rted a 10 per cent year-on-year (Y-0-Y) rise
in revenue from operations to ¥575 crore.
Nippon India's revenue from operations
went up 12 per cent to X354 crore. Profits
grew at a faster pace for both asset man-
agers, thanks to a steep rise in other
income. While HDFC AMC'’s net profit was
up 52 per cent Y-0-Y at 478 crore, Nippon
India's profit doubled to X236 crore.

The other two listed AMCs — Aditya
Birla Sun Life (ABSL) and UTI — also
posted improvements in business metrics.

While ABSL managed to arrest the
decline in its market share with improved
scheme performances, UTTAMC surprised
with a 60 per cent Y-0-Y rise in revenue
from operations. Net profit rose 155 per
cent to234 crore.

ABSL's operational revenue rose 2 per
cent to 311 crore. Profit went up 79 per
cent to 185 crore, propelled by a surge in
other income.

The results for the forthcoming
quarters are also expected to remain
strong, especially for HDFC and Nippon,
as most of their equity schemes are fea-
turing in the top quartile in the returns
chart.

This is expected to help them further
improve their market share by attracting
higher inflows.

Taking note of this trend, brokerages
have re-rated the price-to-earnings (P/E
ratio) of the two fund houses.

Union AMCappoints Patwardhan as (10

Union Asset Management Company (AMC) has appointed Harshad
officer (C10), almost seven
months after the departure of the previous Cl0 Vinay Paharia.
Patwardhan has previously headed JPMorgan Asset

asthe chief

®3-month

W 1-year

-
© ©

PERATIO (12-MTH TRAILING)

Data as on August2; Compiled by BS Research Bureau

In its latest review of Nippon India,
ICICI Securities has raised the price target
o 3364 from 3236 while also revising the
P/E multiple to 25x from 20x.

It sees a 14 per cent upside in the stock
based on the revised metric. However, in
the case of HDFC, the brokerage believes
that positives may have already been
priced in. “Post the 43 per cent stock
price rally (of HDFC) since April 2023,
there is limited upside considering the
constant lag in revenue growth compared
to AUM growth,” ICICI Securities said in
arecent note.

‘The brokerage has downgraded HDFC
AMC's shares from 'add' to 'hold' with a
price target 0f ¥2,550.

AMC has earned an upgrade
from the brokerage due to "improved earn-
ings growth prospects driven by better
fund performance, strong retail franchise,
and revision in (proposed) total expense
ratio (TER) regulation”.

ICICI Securities has downgraded UTT
AMC to 'hold' on account of a declining

offshore India equity il
asthe (10 of Edelweiss AMC.

team and served
BS REPORTER

Source: Bloomberg

outlook of yields and dip in market share.
Prabhudas Lilladher has a buy’ rating on
the stock on the basis of comparatively
cheap valuations.

The Securities and Exchange Board of
India (Sebi), which had proposed a new
expense (TER) structure for mutual funds
to bring down costs for investors, is set to
dial down the cuts in TERs. This has
allayed fears of a significant decline in
‘margins for AMCs.

In the MF business, yields typically
decline over time as regulations call for a
reduction in fee with the rise in assets
under management. Analysts believe the
decline in yields can be countered by shor-
ing up volumes.

"Long-term prospects of the Indian
AMC industry remain intact given the low
penetration levels in India vis-a-vis devel-
oped countries and is a play on the finan-
cialisation of savings in India. The key to
long-term profitability will be execution
and buildingscale," Axis Securities said in
its report on Nippon India.

HSBC MF enters the ¥1trn AUM club

The mutual fund (MF) industry now has fourteen fund houses
with assets under management (AUM) of over 1 trillion with HSBC
MFbecomingthe latest entrant to the club, according to a release
by the fund house. Active debt schemes account for 45 per cent of
the total assets for the AMCwith equity, hybrid, passive and
international funds accounting for the rest.

BS REPORTER

debt MF investors from fire sale

Alongside CDMDF, risk-o-meter and PRCM enhance investor protection
MATCH INVESTMENT HORIZON WITH PORTFOLIO MATURITY

SARBAJEET K SEN

In a move aimed at fortifying debt
mutual funds (MFs) and enhancing
investor protection, Finance Minister
Niramala Sitharaman launched the
Corporate Debt Market Development
Fund (CDMDF) on July 28. The
Securities and Exchange Board of India
(Sebi) also issued detailed guidelines for
this fund last week. CDMDF is yet
another step, alongside a couple of
others, towards making debt MFs safer
for investors.

Abackstop facility

CDMDF is designed to function as a
backstop facility for debt funds during
times of financial market stress.
Corporate bond markets become illi-
quid in turbulent periods. Fund man-
agers often find themselves selling
bonds at prices below their fair value
to meet redemption demands.
Investors are the ultimate losers in
this. CDMDF aims to remedy this
predicament by stepping in and
purchasing securities at their fair
value in such times.

“Investors will have greater comfort
that in times of extreme market dislo-
cation, there is assured liquidity to the
extent of the extended fund corpus and
guarantee,” says Sandeep Bagla, chief
executive officer (CEO), Trust Mutual
Fund. Adds certified financial planner
Parul Maheshwari, “CDMDF will
strengthen debt funds, instil
confidence among mutual
funds and investors, and
attract more investments into
them.”

Risk-o-meter: Know
currentrisk
CDMDF is not the only meas-
ure undertaken to bolster
debt fund security. Prior to its
launch, two other initiatives
were taken — the risk-o-meter and the
potential risk class matrix (PRCM).
Introduced in 2015, the risk-o-meter
was further refined by Sebi in January
2021 to operate on a rule-based and
dynamic framework, which means that
the risk-o-meter reading would change
with changes in a scheme’s portfolio.

YOUR
MONEY

CATEGORY AVERAGE RETURNS (%)

(ategory Maturity/duration T-year  3-year  5-year
Overnight Maturityof 1day 6.2 43 47
Liquid Maturityupto91days 3.8 23 33
Ultrashort duration Duration of3-6 months 6.7 5.0 5.7
Low duration Duration -12months 69 52 5.8
MoneymMarket Maturity uptoTyear 69 49 61
Shortduration Duration of 1-3years Al 5.6 6.6
Medium duration Duration of 3-4years 6.8 6.6 63

i 7years 72 47 6.9
Long duration Duration >7years 85 35 82

Gilt

Gilt G-Secacross maturities 72 L5 79

Returns are of direct plans.

10years. 7.0 3.6 79
Source: NGEN Wealth, Sebi circular dated Oct. 6, 2017

The risk-o-meter provides investors
information about a scheme’s current
level of risk. It classifies debt funds into
six grades of risk, ranging from low- to
very high-risk. Investors should track
changes in the risk levels of their
schemes. The risk-o-meter reading of
many debt funds changed in recent
times. With interest rates at near peak
levels, many fund managers increased
the duration of their portfolios to bene-
fit from a potential fall in rates. This led
to an increase in their risk-o-meter
readings.

PRCM: Understand
potential risk

CIIL, on the other hand, could take both
high credit and high interest-rate risk.

Ci market

Together, PRCM and CDMDF offer syn-
ergistic benefits to investors. “PRCM
offers a framework for helping inves-
tors understand risk better while
CDMDF creates liquidity in illiquid
‘markets for investment-grade debt
securities. Investors are, therefore,
better informed and also have greater
comfort regarding liquidity while
investing in debt funds,” says Vishal
Dhawan, founder and CEO, Plan Ahead
Wealth Advisors.

‘While the risk
informs investors about a
fund’s current risk, they also
need to know the maximum
level of risk a fund manager
could take in his portfolio. The
PRCM informs investors about
this aspect. PRCM is com-
puted in a rule-based manner
using credit risk and interest-
rate risk. It classifies funds into cate-
gories denoted by alphanumeric codes.
An overnight fund, for instance, will
have PRCM Al which connotes low
credit risk and low interest rate risk. A
gilt fund will have PRCM AIIL which
indicates low credit risk but high inter-
est-rate risk. A fund placed in PRCM

9.

Despite the loss of indexation benefit
on taxation, debt funds still offer dis-
tinct advantages, including a profes-
sionally managed diversified portfolio
of bonds and tax liability only

upon redemption.

Investors must exercise due dili-
gence before investing in them. “They
should understand the fund type, their
own risk appetite, and the time frame
for which they can invest,” says
Maheshwari. She adds that investors
with a horizon of less than one year
should stick to categories like liquid
and ultra-short duration funds and not
opt for long-tenure gilt or long-dura-
tion funds.
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orbit exports ltd.

Regd. Office:

.: 86256262; Fax:

1; email: i

com;

122 Mistry Bhavan, 2" Floor, Dinshaw Wachha Road Mumbai - 400020,
@

website. www.orbitexports.com;
CIN: L40300MH1983PLC030872

Extract of Unaudited | Results (Standalone & Consolidated) for the Qu: r ended June 30, 2023
(T in Lak
STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Quarter Ended | Year Ended|
No.| 30.06.2023 | 30.06.2022 | 31.03.2023 | 30.08.2023 | 30.06.2022 | 31.03,2023|
Unaudited | Ut Audited [T Audited
1 | Total income from 5603.71| 5,068.37|18,847.19| 5835.29| 5,197.23|19,714.57
2 | Net Profit / (Loss) for the period (before Tax,
and/or y items) 1559.83| 1,410.21| 4,015.02| 1668.35| 1,558.05| 4,407.15
3 | Net Profit/ (Loss) for the period before tax
| | (after Exceptional and / or Extraordinary ltems) 1559.83] 1,410.21| 3,978.29| 1668.35| 1,568.05| 4,370.42
4 | Net Profit/ (Loss) for the period after tax
(after ind / or Y tems) 1169.37| 1,067.30| 3,053.54| 1276.52| 1,213.53| 3,438.20
5 | Total Comprehensive Income for the period
|Compnslng Profit/ {Loss) for the perlod (after tax)
and Income (after tax)] 1171.24| 1,066.55| 3,061.59| 1278.74| 1,255.54| 3.534.34
6 | Equity Share Capital 2701.44] 2,738.31| 2,697.49| 2701.44| 2,738.31| 2,697.49
7 | Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
previous year - -117,434.88 - -119,088.31
8 | Eaming per share (of Z10/- each) (not annualised)
Baslc EPS 4.33 3.90 11.19 473 443 1237
|| Diluted EPS 431 3.88 11.15 4.7 441 12.33
Notes:

1. The above Unaudited Financial Reaults (Standalone & Consolidated) of the Company for the quarter ended June 30, 2023
have been reviewed by the Audit Committee and Ihereaﬁsr npprvved by the Board of Directors at their respective meetings

02,2023.Tt

ita limitad review of

2. The above is an extract of the dstaled format of the Unaudited Financial Results (Shndalone & Consol;ﬂated) filed with the
N

Stock Exchanges under Regulation 33 of the SEBI (Listing and Othern 2015 The full

format of the Querterty Finenciel Results are available on the com
andNSE of Orbit ExportsL com)

For Orbit Exports Limited

Sd/-

. anka) Seth

Place: Mumbai Chairman & Managmg Director

Date: August 02, 2023 DIN: 00027554
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E-AUCTION SALE NOTICE
EDELWEISS ASSET RECONSTRUCTION COMPANY LTD.
CIN: U67100MH2007PLC174759
Retail Central & Regd. Office: Edelweiss House, Off CST Road, Kalina, Mumbai 400098

CHENNAI | FRIDAY, & AUGUST 2023 !hé-mﬂlndm‘l

[UEY = I Praiets St P i Limitad |
(Regd. Offce: PSEB Head Offce, The Mall, Patiala)

Corporate Identity Number U40109PB2010SGC033813
Website: www.pspelin (Contact No. 0175- 2921547)

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE SECURED ASSETS UNDER THE SECURITISATION AND

RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH
PROVISO TO RULE 8 (6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (‘RULES")

“The financial aciites of Wis Bajaj Housing Finance Limited_have been assigned to Edefweiss Asset Reconstruction Company Limited acting i i
capacly as rustes of Pursuant ot 1 EARC stepped inlo e shoes ofthe
Assignor and exercies its ights as the secured credior. That EARC, in its capacity as secured creditor, had taken possession of the below mentoned
immovable secured assets under 13(¢) of SARFAES! Act and Rules there under.
Notice of 5 days is hereby given to the publc in general and in particulr to the Borrower and Guarantor (s) that the below described immovable secured
assels mortgaged i favo ofthe Secured Creditr, the physica possession of which has been taken by the Authorized Oficer (A0) of Secured Credtor,
willbe sold on *As is where is", “As is what is", and “Whatever there is" bsis,fo recovery of the amounts mentioned herein below due to EARC togeth-
er with futher inteest and ofher expensesicosts thereon deducted for any money received by EARC from Borrower and Guarantor. The Reserve Price
and the Eamest Money Depost e mentoned below for each property.

Detals of Secured Asset put for Auction:
SI| Loan Accoun} Name of Name of Bank & | Total Outstanding Date and| Type of
Nq NoAndLoa  BomowerCo | St | Granc, Account | Dues R as on | oA i Time of [Possess|
Code No. Number & IFSC C 03082023 iR | Auction| ion
HaosHLTOZ4) 1M DEEPAKM [ [ 1CICI Bank Limited
5210 and (“Borrower’) Nariman Point Rs. Zi"‘ﬂizgf Physical
HAOSHHLOZY| 2Mrs. NICKITAVILAS| TRUST| 000405124814 | 634403415 | 29,00.000- | 290,0001- | # ILE
7333 /BHFL|  (“Co-Borrower?) | SC422( icicoo00004
DESCRIPTION OF MORTGAGED PROPERTY: Flat Bearing No: F1 In The First Floor Measuring An Extent Of 855 Sq.Feet Super Bult-Up Areg

(Including Common Area Of 192.5q.Feet) Covered Car Park Of Project “Nest Passion” And An Undivided Share Of Land Of 386 Sq.Feet Bearing|
Plot No:34, In The Approved Layout Named Arun Garden Of Crda's PpdiLo No.28/2001, Leter No.L1/16686/2001 Dated 18.05.2001, Now
Sowmiya Nagar 10th And 12th Street, Comprised In Old Survey Nos.429/21a2a, 429/21a2b & 429/215a, As Per Previous Patta No.1557 Survey|
No.429/222a1, As Per Present Patta No.17900 New Survey No.429/577, Measuring An Extent Of One Ground And 1650 Sq.Ft, (Or 4050 Sq.Ft,)|
Situated At Perumbakkam Village, Tambaram Taluk, Kancheepuram District And Bounded On The North By: 24 Feet Wide Road South By: Plot
No: 33 East By: Vacant Lands West By: 30 Feet Wide Road. Measuring East To West On The Northem Side: 70 Feet, East To West On Tne|
Southern Side: 48 + 44 = 92 Feet., North To South On The Eastem Side: 56 Feet., North To South On The Westem Side : 44 Feet. And Situated|
Wi The Regstaton DistitOf Chena S And Sub Regisiaion DisritOf Seayur

Tmportant Auction Process:
4] All Demand Draft (DD} shall be drawn in favor of Trust name as menfioned above and payable at Mumbar
2| Last Date of Submission of EMD Received 1 day prir to the date of auction
Place for Submission of Bids ATRelal Cenla Offe, Murbal (meioned belon]
4 Place of Auction (Web Site for Auction) | E-Auction
Contact Persons wilh Pone N 18002666540
¥ Date & Time of Tnspection of e Propery| As per prior appomiment
For detalle temms and condiions of he sale, please refer o the Ik provided in EARC's websie re. T sarcin
Place: Chennal Sdi- Authorized Officer|
Date: 03.08.2023 For Edelweiss Asset Reconstruction Company Limited|

Edalwaiss
Aasar Baweneiuatie

Tender Enguiry No. (RIS No.) 47/PSPCLIIPCISOL 7

Note: C:

Dated: 02.08.2023
Offce of SE/IPC, NRSE & Thermal (D), T-8, Shakii Vinar, PSPCL, Patiala-147001, invites
bids for purchase of 500 MW solar power through compefitve bidding process (followed
by e-reverse auction) from grid connected ground mountedfioating solar photovoltaic
power projects to be set up anywhere in Punjab. For detailed NIT and tender specifcation
please refer to https:/www bharat-electronictender com.

electronictender.com only.
76155/12/2000/2023/26479

ifany,

GHTP 508/23

MRF LIMITED
LT ORLEGO4IG

OMKARA ASSETS RECONSTRUCTION PRIVATE LIMITED
a CIN: U67100TZ2014PTC020363
Regd  Office: 9, M. Ngar, 1t Straot, Kongu Nagar Extn, Tirupur - 641607, Ph No, 04212221144
te Office: Kohinoor Square, 47th Floor, N.C. Kelkar Marg R G.Gadkari Chowk, Dadar (West),
Mumbai - 400028 Email: mumbai@omkaraarc.com , Authorised Officer Mobile.: +91 98840 62068 / +91 93446 84194

[Appendix - IV-A] [See proviso to rule 8 (6) riw 9(1) | PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTY

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
(SARFAESI Act”) read with proviso to Rule 8 (6) riw 9(1) of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given o the publicin general and in particuar to the Borrower(s) and Guarantor(s) & Mortgagor(s)h the below described immovable property mortgaged! charged
1o the Secured Creditr, possession of which has been taken by the Authorised Officer of Omkara Assets Reconslruction Pyt td (OARPL) is proposed to be sold by e-auction. Further,
Onara Assts Reconstucton Pt 1 (OARPL) (atg s capacyas Trustee of OmkaraPS 2222021 Tus has aciredens outstaning s ot below ccouns vice
Assignment Agreement dated 26.02.2021 from Fullrton India Home Finance Company Li from assignor ding)

PLh assignor company er the dues and “The Authorized Offcer of OARPL hereby intends o sell s blow
mentioned secured property for recovery of dues. The property shal be sold in exercise of rights and powers under the provisions of sectons 13 (2) and (¢) of SARFAESI Act;on *As
is where i, "As is what is", and “Whatever there is” and “Withour recourse Basis" for recovery of amount shown below in respective column due to OARPL as Secured Creditor from
respective Borrower(s) and Co-Borrower(s) shown below. Details of the Borrower(s)/Guarantors/Mortgagors, Securies, Owner, Outstanding Dues, Date of Demand Nofice sent under
Section 13(2), Possession Date, Reserve Price, Bid Increment Amount, Earnest Money Deposit (EMD), Date & Time of Inspection are given as under:
Name of Borrower(s)/ Guarantors/ Mortgagors:- Mr. Mani .S and Hrs. Rampali Suryalakshmi Bhavani
Detalls of the Secured Asset:- Property of Mr. Mani M. , 510 N MLS.V. Chiranjeevi Rao Sale Deed Document No. 1398012012, dated 10.12.2012 of SRO, Guduvanchery:-All
ha piece and parcel of house site, bearing Shop No.C, forming part of JAWAHARAIAH NAGAR (Layout Approval No.CSARIDTCPM No 86/128,LP/103) comprised in Survey No.362
(Part) stated at Old No.193 New No.112 Adhanur Village at an extent of 2910 Sq feet, ituated within the Sub Registraton District of Guduvanchery, Registraton Disrict m Chenna\
South Plarring prmit Approral e No82011-2012 fom Adkanu PanchayaBounded on the Noth by 40 Fet oad, South by: T Nagar, Eastby:Shop D, West by

ide : 60 feet, East o West on th ide, 60 feet, North 6 mches North

OMKARA

AT WTRET M.

10p -1 EasttoWeston

to South on the Western side:-: 46 feet 6 nches
'SCHEDULE B:-307 Sq feet of Undivided share of land in and out of Schedule A property hereinabove

'm

e Dater- 27,07 i i 2122022

50, Bid Increment Amount.- Rs 10,000 (Rupees Ten Thousand Only)

EWID:- R5.2.05,000 (Rupees Two Lakh Five Thousand Only] [Date &Time of Inspection of Property:- 22.08.2023 from 11.00 AVI 1o 0100 PM

Outstanding dues as on 31.07.2023:- R33,89,336 99 (Rupees Thirly Three Lakh Eighty Nine Thousand Three Hundred Thirty Six and paise Ninety Nine orly

Rccount Details - Account No: 34490500092, Name of the Beneficiary: Omkara PS22] 2020-21 Trust, |Date of E-Auction & Time:- 051 September 2023 (Tuesday)

Bank Name: ICICI Bank, Branch: Bandra (E), Mumbai IFSC Code: ICIC0003449 Between 11.00 AM and 1200 Noon

Tast date and time for submission of bid lefer of T EWD- 0200 3 on or before 400 prn

TERMS & CONDITION OF THE AUCTION: For detalled terms and conditons of the sale please refer {0 thelnk provided in Secured Crediors (OARPL)
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website i.. php or website of service provider i.e. htps:/fwww.bankeauctions com

STATUTORY NOTICE FOR SALE UNDER Rule 8(6) riw 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002
“This notice s also a mandatory nofice of notless than 30 (Thirty) days o the Borrower(s) ofthe above loan account under Rule 8(8) w 9(1), of Security Interest (Enforcement)
Rule, 2002 and provisions of Securitzation & Reconstruction of Financial Assets and Enforcement of Security Iterest Act, 2002, informing them about holding of auction/sale
through e-auction on the above referred date and time with the advice to redeem the assefs if so desired by them, by paying the outstanding dues as mentioned herein above
together with further interest rom 01.08.2023 and allcosts charges and expenses any time before the closure of the Sale. In case of default in payment, the property shallat the
discretion of the Authorized Offcer/Secured Creditor be sold through any of the modes as prescribed under Rule 8 (5) of Security Interest (Enforcement) Rule, 2002,

(Karthi Govindasamy), Mobile No.9344684194
Authorized Officer,

‘Omkara Assets Reconstruction Pvt Ltd.

ts capacity as a Trustee of Omkara PS 22/2020-21 Trust)

04.08.2023
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AN EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30* JUNE 2023

® crore except per share data)

Particulars Quarter Year Quarter
Ended Ended Ended
30" June, 317 March 30" June
2023 2023 2022
(Unaudited) | (Audited) | (Unaudited)
Total Revenue from Operations 7,044.97 [ 27,415.65 5,590.28
Net Profit for the period Before Tax 911.52 5,635.23 613.68
Net Profit for the period After Tax (including Non-Controlling Interest) 665.70 4,824.07 423.82
Net Profit for the period After Tax attributable to the Owners of the Company 648.76 4,795.77 429.47
Total Comprehensive Income for the period attributable to Owners 659.38 4,755.33 359.00
of Company [Comprising Profit for the period (after tax) and other
Comprehensive Income (after tax)]
M LBATER
Enrm LA Eaid—Up Equilsthharef ;:afgal (l;at(:f Valu:a of ¥ 1Il_:> e:;:h) 2,594.70 2,417.99 2,416.51
Ml-mm m u""ml.-“mm' amings per Share o each (A - not annualise
(a) Basic - ) 2.680 19.84 1.78A
(b) Diluted - ) 2.660 19.77 1.78A

.o &

a9

Notes:
Fingd O 1 The Company during the quarter ended 30" June 2023, issued share capital through Qualified Institutional Placement
122 Mrm 2" Fioar, THirwhaw Wscihe Road, Mumbal - 400020, of 10,00,00,000 shares at an issue price of Z 175.00 per share to Qualified Institutional Buyers and through preferential
m EDREI031; el Fiteporia. com; issuance of 7,57,11,688 shares at an issue price of ¥ 165.10 per share to its Promoter and a member of Promoter
b Itd mmﬂmm Group entity, both aggregating to ¥ 3,000 crores. In accordance with Ind AS 32, the costs that are attributable directly
Or it exports * CIN: LAENONH185IPLCIN08T2 to the above transaction, have been recognised in equity.
2 Aditya Birla Health Insurance Co. Limited (“ABHI") has made a preferential allotment of 5,07,07,454 equity shares of
Excrest of Unsuditad Fnsncisl Resulz Eisndalone & Comeol kst Cllrtar wnded Juma 53, 2173 % 10 each to Platinum Jasmine A 2018 Trust, acting through its trustee, Platinum Owl C 2018 RSC Limited, being
ol Bl s L & Tor the d = a wholly owned subsidiary of Abu Dhabi Investment Authority (“"ADIA™"), on 21* October 2022 for an aggregate
ion of ¥ 664.27 crore.
W.ef. 21% October 2022, ABCL holds 45.91% stake in ABHI. Consequently, ABHI ceased to be
a subsidiay and has been accounted as a joint venture. This has resulted in fair value gain of
. [ ¥ 2,739.07 crore in FY23 representing difference between fair value of retained interest in ABHI and
L= derecognition of net assets of ABHI in accordance with ‘Ind AS 110 - Consolidated Financial Statements'.
As a result, financial results for quarter ended 30" June 2023 are not comparable with corresponding previous
- quarter/ FY23.
| 1{ Pl e from opwaliors SOLTY| SOURNT |1AM7.1R| SRSIN| S16T23) 1671457 3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company,
2 | Mt Proit / (Loms) i the pariod (bafom T, at their Meetings held on 02 August 2023.
|| Emtwplicrint ere For Eximouing 'y Ristid) ITME VAMX | 400 1R 1,08 A 4 The financial resuits are avallable 2t Company's website viz. www.adityabirlacapital.com and on the
[] Frot [ (Lass) for th paricd bolony fmx websites of BSE ( an. m). Key Standalone financial information is as
|| 1 or Esrecninary mams) 1EEL| 140 | BPTHIS| 18eE35| 1,ESA08| 4S04 indicated below:
A | Pt Pro@t/ (Lows) or e period sfber e ® crore)
(e Eimapiorisl sind f or AT 10ET00| HOSIEd| 1ITEER| 121382 A4
ool [Particulars Quarter Year Quarter
’ Comorahunalvn Inoome Ended Ended Ended
[Camprsing M[I.uﬂrh p-lnd Mrm
v ["307 June, | 3I~March | June
il Cifiar G WA IGETS| A0FIS| 1ZTRTE) 1,2 3
: Exqtly S Caglial TOIM| 27 | 200748 2N 2THAT| 26070 anzm || ey | ez o
" | o .,‘ u.MrL ma_din- Revenue from Operations 943 218.56 782
| [ pewviolin yeur - - [17ad 58 - = | 19,008 51 Profit for the period Before Tax 0.69 184.20 0.18
0 | Esming per sham (cf ¥ 0~ sach) (ol snnsised) Profit for the period After Tax 0.52 141.29 171
Bt EPE i LT ] 148 e 43| 2w Total Comprehensive Income for the period [Comprising Profit for the 0.62 140.89 1.67
| | omaere 20 wod| M6 a7l wa 12 period (after tax) and other Comprehensive Income (after tax)]
Nolse:
Tha g L " & (Pl & ) ot i il prors 5. The above is an extract of the detailed format of Unaudited Financial Results filed with Stock Exchanges under Regulation 33
v w;:":“ o v 0, of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial
02, 2022, Thve i i gl oA trvess y g Results is available on the Stock Exchange websites, com and w ia.com and on the Company’s
website www.adityabirlacapital.com.
2 Tre etiows ke an mdrscd of L el Hhﬁﬂhur—d“ﬂmﬁ ity &
ook Exohangss Ursier g iation 3 of tha SEBI (Lting ard ) I 2006, Trafull For and on behalf of the Board of Directors of
o of R r Aditya Birla Capital Limited
k) oo O o L it gl
For Dribi Bixgorty Limited. Kumar Mangalam Birla
o Place : Mumbai Chairman
Pk Dt Date : 2" August, 2023 DIN: 00012813
Flas: Mumbal it & e g Dirsaics’
Dt Sarpuar (2, 2028 Dil: GNEETHE4 ya Birla Sronpompan

e A» ae B
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AMC(stocks' Q1after-party
may be nearing an end

During recent run-up in share prices, positives have been factored in: Analysts

SHORT-TERM SPRINT (STOCK PERFORMANCE IN %)

ABHISHEK KUMAR
Mumbai, 3 August

ssel management companies

AéAMCS) demonstrated improved

usiness metrics in the quarter

ended June 2023 (QIFY24), but a sharp

run-up in stocks leaves little room for

further upside in the immediate term,
say analysts.

During this quarter, HDFC AMC repo-
rted a 10 per cent year-on-year (Y-0-Y) rise
in revenue from operations to 575 crore.
Nippon India's revenue from operations
went up 12 per cent to 3354 crore. Profits
grew at a faster pace for both asset man-
agers, thanks to a steep rise in other
income. While HDFC AMC'’s net profit was
up 52 per cent Y-0-Y at 478 crore, Nippon
India's profit doubled to X236 crore.

The other two listed AMCs — Aditya
Birla Sun Life (ABSL) and UTI — also
posted improvements in business metrics.

While ABSL managed to arrest the
decline in its market share with improved
scheme performances, UTTAMC surprised
with a 60 per cent Y-0-Y rise in revenue
from operations. Net profit rose 155 per
cent to234 crore.

ABSL's operational revenue rose 2 per
cent to 311 crore. Profit went up 79 per
cent to 185 crore, propelled by a surge in
other income.

The results for the forthcoming
quarters are also expected to remain
strong, especially for HDFC and Nippon,
as most of their equity schemes are fea-
turing in the top quartile in the returns
chart.

This is expected to help them further
improve their market share by attracting
higher inflows.

Taking note of this trend, brokerages
have re-rated the price-to-earnings (P/E
ratio) of the two fund houses.

Union AMCappoints Patwardhan as (10

Union Asset Management Company (AMC) has appointed Harshad
Patwardhan as the chiefinvestment officer (CI0), almost seven
months after the departure of the previous Cl0 Vinay Paharia.
Patwardhan has previously headed JPMorgan Asset

il

m3-month 1-year

--:. |-5LL

HDFC Nippon Life India

e
PERATIO (12-

Data as on August2; Compiled by BS Research Bureau

In its latest review of Nippon India,
ICICI Securities has raised the price target
o 3364 from 3236 while also revising the
P/E multiple to 25x from 20x.

It sees a 14 per cent upside in the stock
based on the revised metric. However, in
the case of HDFC, the brokerage believes
that positives may have already been
priced in. “Post the 43 per cent stock
price rally (of HDFC) since April 2023,
there is limited upside considering the
constant lag in revenue growth compared
to AUM growth,” ICICI Securities said in
arecent note.

‘The brokerage has downgraded HDFC
AMC's shares from 'add' to 'hold' with a
price target 0f 32,550.

AMC has earned an upgrade
from the brokerage due to "improved earn-
ings growth prospects driven by better
fund performance, strong retail franchise,
and revision in (proposed) total expense
ratio (TER) regulation”.

ICICI Securities has downgraded UTT
AMC to 'hold" on account of a declining

The mutual fund (M

MF becomingthe laf

offshore India equity il
asthe (10 of Edelweiss AMC.

teamandserved  the total assets fortt

BS REPORTER

international funds accounting for the rest.

=
MTHTRAILING)

Source: Bloomberg

outlook of yields and dip in market share.
Prabhudas Lilladher has a 'buy’ rating on
the stock on the basis of comparatively
cheap valuations.

The Securities and Exchange Board of
India (Sebi), which had proposed a new
expense (TER) structure for mutual funds
to bring down costs for investors, is set to
dial down the cuts in TERs. This has
allayed fears of a significant decline in
margins for AMCs.

In the MF business, yields typically
decline over time as regulations call for a
reduction in fee with the rise in assets
under management. Analysts believe the
decline in yields can be countered by shor-
ing up volumes.

"Long-term prospects of the Indian
AMC industry remain intact given the low
penetration levels in India vis-a-vis devel-
oped countries and is a play on the finan-
cialisation of savings in India. The key to
long-term profitability will be execution
and building scale," Axis Securities said in
its report on Nippon India.

HSBC MF enters the ¥1trn AUM club

F) industry now has fourteen fund houses

with assets under management (AUM) of over €1 trillion with HSBC

test entrant to the club, accordingto a release

by the fund house. Active debt schemes account for 45 per cent of

he AMCwith equity, hybrid, passive and
BS REPORTER
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Backstop fund facility will shield
debt MF investors from fire sale

Alongside CDMDF, risk-o-meter and PRCM enhance investor protection
MATCH INVESTMENT HORIZON WITH PORTFOLIO MATURITY

SARBAJEET K SEN

In a move aimed at fortifying debt
mutual funds (MFs) and enhancing
investor protection, Finance Minister
Niramala Sitharaman launched the
Corporate Debt Market D

Fund (CDMDF) on July 28. The
Securities and Exchange Board of India
(Sebi) also issued detailed guidelines for
this fund last week. CDMDF is yet
another step, alongside a couple of
others, towards making debt MFs safer
for investors.

Abackstop facility

CDMDF is designed to function as a
backstop facility for debt funds during
times of financial market stress.
Corporate bond markets become illi-
quid in turbulent periods. Fund man-
agers often find themselves selling
bonds at prices below their fair value
to meet redemption demands.
Investors are the ultimate losers in
this. CDMDF aims to remedy this
predicament by stepping in and
purchasing securities at their fair
value in such times.

“Investors will have greater comfort
that in times of extreme market dislo-
cation, there is assured liquidity to the
extent of the extended fund corpus and
guarantee,” says Sandeep Bagla, chief
executive officer (CEO), Trust Mutual
Fund. Adds certified financial planner
Parul Maheshwari, “CDMDF will
strengthen debt funds, instil
confidence among mutual
funds and investors, and
attract more investments into
them.”

Risk-o-meter: Know
currentrisk
CDMDF is not the only meas-
ure undertaken to bolster
debt fund security. Prior to its
launch, two other initiatives
were taken — the risk-o-meter and the
potential risk class matrix (PRCM).
Introduced in 2015, the risk-o-meter
was further refined by Sebi in January
2021 to operate on a rule-based and
dynamic framework, which means that
the risk-o-meter reading would change
with changes in a scheme’s portfolio.

YOUR
'MONEY

CATEGORY AVERAGE RETURNS (%)
Categor Maturity/duration 1-year |3-year |5-year
Overnight Maturity of1day 62 43 41
Liquid Maturityupto91days 3.8 23 33
Ultrashort duration Duration of3-6 months 6.7 5.0 5.0
Low duration Duration -12months 6.9 5.2 5.8
MoneymMarket Maturity uptolyear 6.9 49 6.1
Shortduration Duration of1-3years Al 56 6.6
Medium duration Duration of 3-4years 6.8 6.6 63
Medium tolongduration Duration of 4-7years 72 (%4 6.9
Longduration Dummnﬂﬂrx 85 35 82
Gilt G-Sec 72 45 79
Giltf ith10y; i lto10years 7.0 3.6 79

Returns are of direct plans.

Source: NGEN Wealth, Sebi circular dated Oct. 6, 2017

The risk-o-meter provides investors
information about a scheme’s current
level of risk. It classifies debt funds into
six grades of risk, ranging from low- to
very high-risk. Investors should track
changes in the risk levels of their
schemes. The risk-o-meter reading of
many debt funds changed in recent
times. With interest rates at near peak
levels, many fund managers increased
the duration of their portfolios to bene-
fit from a potential fall in rates. This led
to an increase in their risk-o-meter
readings.

PRCM: Understand
potential risk

CIIL, on the other hand, could take both
high credit and high interest-rate risk.

Ci market

Together, PRCM and CDMDF offer syn-
ergistic benefits to investors. “PRCM
offers a framework for helping inves-
tors understand risk better while
CDMDF creates liquidity in illiquid
‘markets for investment-grade debt
securities. Investors are, therefore,
better informed and also have greater
comfort regarding liquidity while
investing in debt funds,” says Vishal
Dhawan, founder and CEO, Plan Ahead
Wealth Advisors.

‘While the risk
informs investors about a
fund’s current risk, they also
need to know the maximum
level of risk a fund manager
could take in his portfolio. The
PRCM informs investors about
this aspect. PRCM is com-
puted in a rule-based manner
using credit risk and interest-
rate risk. It classifies funds into cate-
gories denoted by alphanumeric codes.
An overnight fund, for instance, will
have PRCM Al which connotes low
credit risk and low interest rate risk. A
gilt fund will have PRCM AIIL, which
indicates low credit risk but high inter-
est-rate risk. A fund placed in PRCM

Despite the loss of indexation benefit
on taxation, debt funds still offer dis-
tinct advantages, including a profes-
sionally managed diversified portfolio
of bonds and tax liability only

upon redemption.

Investors must exercise due dili-
gence before investing in them. “They
should understand the fund type, their
own risk appetite, and the time frame
for which they can invest,” says
Maheshwari. She adds that investors
with a horizon of less than one year
should stick to categories like liquid
and ultra-short duration funds and not
opt for long-tenure gilt or long-dura-
tion funds.
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Bank Ltd.

o il e Ao

g Karnatalkn K’g:)_

Phone A
First Floor, Plot No. 50, Snnagar Colony, | EMal  —ysam@ktisankeem
RoadNo. 3 an jara Website 3
o o Corizs HATIONAL FERTILIZERS LINITED SonOUANDEL AR
3 luw {8, Hemayen s i
E Aucton Sale Notc for Sle of Inmovabl Asets under e R e P M S| [oomee or Bopne o |
f Financial Assats an Security '"‘ms'mm' NOTICE INVITING TENDER Pursuantto Regulation 29(1) (2) of SEB (LODR)
usuant o eguaton 29(1) )
ar St el of hending il TR eragen Reguiation he

ihat he blow described immovable propery mortgaged charge to the secured Creto]
ficer of Karnatald
Bank Ltd,the Secured Creditor on 27.09.2022 wil be sold on “Asis Whereis', *Asis Whal
i and Viatoerhreison 21001023 o recoveyof R.27.72515.23 (Rupaes Twenty
Seven Laki

plus costs, due to the Karnataka Bank Ltd, Guntur Branch Phone: 0863-2222444 (G)
9985202444 (BM), 9676444469 (ABM), the Secured creditor from (1) M. Kiran Kuma
i (2)smt i i

Iy}
along with Mure interest from 06.07.2023 under Term Loan Loan Alc 2557001 xmmwl

Meeting No.22023-24 o Board of Direcors of
the Company wil be hld on Frday 117 August,
2023 at 11.30 AM. at CAPOL, ML Premises,
Ganapavarem, Guntur District, AP.to consider
inter alia the Un-Audited financial results for the
e 6rced 0 e, 2023

Ferfiiasta af the foowing mie pointa for a pasiod of 2 yeem. Tamiar
delals kor mech rs poinl can be viewed and dounlosded
from the wabsite

roducts & O Lid.
0N o, 20510

For Coromandel Agro Pr
ang | [Pt wunnzuszmﬁ

Nallaka, both are addressed at DoorNo.5-58, Nallakavari Street, Etukuru village, Guntuf
522017, Andhra Pradesh being borrowers/ guarantors/ co obligans.

Allthat part and parcel o residential Flat bearing No.203, 1" Floor, Tulasi Heights, havin
plinth area of 1200 Sq.t (including common area and car parking) and undivided an
unspecified share of 45 5q. yards out o 901 sq. yards n D. No.13612, PlotNos. 23, 24, 35A
36, VGTM UDA, Near Subrahmanya Swamy Temple, Prathipadu Road, Etukuru vilage]
Guntur Municipal Corporation and district, Andhra Pradesh 522017 belonging to Mr.Kirar
KumarNallaka, Bounded by: East: 40feet Wide Road, South: 40 Feet Wide Road, West:4
fee! perty of K The flat

Oper

o Sky, South: Open to Sky and Li, West: Common Coridor and North : Open to Skyf

Location: Latitude & Longitude: 16.26575814N & 80.4279726E.

=
Money

Ro.21,52,200.0(Rupees Twenty one Lakhs Fify twothousand two mmmu omy)
Deposit :Rs.2,15,220.00(Rupees Two Lakhs Fifteen thousand two hundred twent
me borrower's | mortgagor's atenton is invited to the provisions of Sub-section m of
Section 13 oftheAct

(This Notice shall also serve as Notice under Sub Rule (€) of Rule (8) of Security

For dtald terms and condions of s, pleaserfar 0 ink n Kamalaka Bank's
The E-audmn will be conducted through porta, on 21.09.2023
from 11:00 am to 11.20 am with unlimited extension of 5 minutes. The intending bidderis
required 10 register their name at and get the user Id and
password free of cost and get training online training on E-auction (tentatively on
20.09.2023) from Mis dclosure, 605A, HMDA Meaitrivanam, Ameerpe, Hyderabad
Telangana 500038, contact No.040-23736405, mobile 8142000062/63/64, E-mil
Date: 02.082023 “Sd-Chief Manager/Authorised office
Dlace; Hicerabad Karmataka Bark Limted |

RISHI LASER LIMITED
CIN : L99999MH1992PLC066412
w Ofe: 612, Vem Killedar Indl. Estate, 10/14, Pis Stret, Byculla (W), Mumbai-400 011
o.(022) 23074585, 23084886 Fax No. (022) 23080022
w.m. wwtishilasercom Email:rc mumhi\@mh\lasevtom

NOTICE OF THE 31" ANNUAL GENERAL MEETING TO Bl
THROUGH VIDEO CONFERENCING / OTHER AI.ID 0 V|suA|. MEANS
NOTICE is hereby given that the 31°" Annual General Meeting (AGM) of the Members of
Rishi Laser Limited is scheduled to be held on Friday, 8" Seplember, 2023 at 11.00 a. m.
1ST through Video Gonferencing / Other Audio Visual Means (VC / OAVM) to transact the
business, as set out in the Notice of the AGM which wil be emaied to the

EEAAGETIAL EFFECTIVERESS BY WINE COMSLANDER
VIENAS SIEE MOFTA
seminer on Monegersl Efactivenses & lasting mpect The VVISM fmlly =

. &
HYDERABAD | FRIDAY, & AUGUST 2023 Business Sendard

CHANDANAGAR BRANCH: D.No: 2-105/5/C/204, Plot No.90,
United Chambers, Serilingampally,, Chandanagar, Hyderabad-500050.
Ph: 040 - 23031533, Email: ch3085@canarabank.com
AUCTION SALE NOTICE OF VEHICL!
OFFERS ARE INVITED FROM PUBLIC FOR PURCHASE OF BELOW MENTIONED VEHICLE TO BE AUCTIONED BY
CANARA BAN K, NIJAMPET BRANCH,

ot i hraby given o te pubc ngeneral and i artclar o he Barower(s)and vehicle
ilboon “As s where 5", “As 5 what s "and “Whatever tere " i publc ucton

T:rmcmn-m Wibhas Bingh Supis  grasalul iov this'
by Campue Roporter; Ablh inev. ¥

parately and also wil the Company.
In view of the Outbreak of the COVID-19 Pandemic, The Ministry of Corporate Affairs
(MCA) has, vide its circular 5" May, 2020 read with circulars dated 8" April 2020, 13* April
2020 and 13" January, 2021, 14" December, 2021, 5" May, 2022 and 28" December, 2022
respecvely (collctvely referred to as ‘MCA Circulrs) and Circular No. SEBIHOICFD)
CMD1/CIRIPI2020/79 dated 12*May, 2020, Circular No. SEBIHOICFD/CMD2/CIRIP/2021/11
dated 15" January, 2021, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13" May,
2022 and Gircular No. SEBIHOICFD/PoD-2/PICIRI2023/4 dated January 05, 2023 issued
by Securies and Exchange Board of India permitted the holding of AGM through VC o
(OAVM, without

with the provisions of the Companies Act, 2013 (the Act), Securities and Exchange Board|
of India (Lsting Obiigations and Disclostre Requirements) Regulatons, 2015 (SEBI Listing
Pegais) and HGA i, ho AGU f th Compan i s ol hough /0N

on 14/08/2023. Bemeen 11.30 AMt0 12.30 P.M. in The bank premises for recovery of 1) Rs.1,85,324.43/- (contractual dues on as on
iT& 083.83- i

fyou ailtorepay theloan.

Is Description Regn No. Engine No. Reserve Price
o ame.ot the Borroe|] of Vehicle IDate of Regn. | & Chasis No & EMD
> TSTIEE9342, | FBDNS517442& | Rs. 1,76,000/- &
1 |- uma Maheswar. TMARUTIALTO 800 X8 IV |'25 5™ by g 10074104244 | e 17 6001
a TS07 F8BIN4842096 & | Rs. 1,28,000/- &
2 |smt Rani Madupu  [WARUTIOVNIEWPISTDBSV | e10  \ageVe11501636955KF | e, 1 0007
TERMS AND CONDITIONS: letter and EMD of 10 % of Refundabl

to- unsuccessful bidders) EMD amount as to be paid to Account No.209272434, IFSC Code: CNRB0013085, Canara Bank,
(Chandanagar Branch, Hyderabad, Hyderabad, or DD drown in favour of Canara Bank, Chandanagar Branch. 2) Open Date &
Time of quotation: 141082023, Between 11.30 A.M to 12.30 PMin the branch premises. 3). Last date of submission of quotations is
1110812023 up to 4.00 PM. 4). Successful bidder Should pay the offer amount by cash/DD on the same day i.e. 14.08.2023; otherwise
the EMD amount will be forfeited and willnot be refunded under any circumstances. 5. It shal be the responsibilty of the interested
oidders to inspect and saisfy themselves about the vehicle before submission of sealed quotations. 6). The intending bidder should

SURANA SOLAR LIMITED
(CIN: L45200TG2006PLC051566)
Regd Office: Plot No. 212/3 & 4, Phase I, IDA, Cherlapally, Hyderabad-500 051,
Ph:49140 27845119, e-mail: cs@surana.com, Website: www.suranasolar.com
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
30TH JUNE, 2023

SURANA GROUP.

(Rs. in Lakhs)

submit the KYC d s along with the bid application. 7). Authorized offer reserves the right o postpone/cancel or vary the terms
and conditions of the auction without assigning any reason therea. 8. For further details please contact Manager, Canara Bank,

ntact No. 944090549 9059282070

|Date: 03.08.2023,, Place: Hyderabad

Sdi- Authorised Officer, Canara Bank
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KOCHI | FRIDAY, & AUGUST 2023 Business Standard

Backstop fund facility will shield

may be nearing an end

During recent run-up in share prices, positives have been factored in: Analysts

SHORT-TERM SPRINT (STOCK PERFORMANCE IN %)

ABHISHEK KUMAR
Mumbai, 3 August

ssel management companies

A:)AMCS) demonstrated improved

usiness metrics in the quarter

ended June 2023 (QIFY24), but a sharp

run-up in stocks leaves little room for

further upside in the immediate term,
say analysts.

During this quarter, HDFC AMC repo-
rted a 10 per cent year-on-year (Y-0-Y) rise
in revenue from operations to ¥575 crore.
Nippon India's revenue from operations
went up 12 per cent to X354 crore. Profits
grew at a faster pace for both asset man-
agers, thanks to a steep rise in other
income. While HDFC AMC'’s net profit was
up 52 per cent Y-0-Y at 478 crore, Nippon
India's profit doubled to X236 crore.

The other two listed AMCs — Aditya
Birla Sun Life (ABSL) and UTI — also
posted improvements in business metrics.

While ABSL managed to arrest the
decline in its market share with improved
scheme performances, UTTAMC surprised
with a 60 per cent Y-0-Y rise in revenue
from operations. Net profit rose 155 per
cent to234 crore.

ABSL's operational revenue rose 2 per
cent to 311 crore. Profit went up 79 per
cent to 185 crore, propelled by a surge in
other income.

The results for the forthcoming
quarters are also expected to remain
strong, especially for HDFC and Nippon,
as most of their equity schemes are fea-
turing in the top quartile in the returns
chart.

This is expected to help them further
improve their market share by attracting
higher inflows.

Taking note of this trend, brokerages
have re-rated the price-to-earnings (P/E
ratio) of the two fund houses.

Union AMCappoints Patwardhan as (10

Union Asset Management Company (AMC) has appointed Harshad
officer (C10), almost seven
months after the departure of the previous Cl0 Vinay Paharia.
Patwardhan has previously headed JPMorgan Asset

asthe chief

®3-month

W 1-year

-
© ©

PERATIO (12-MTH TRAILING)

Data as on August2; Compiled by BS Research Bureau

In its latest review of Nippon India,
ICICI Securities has raised the price target
o 3364 from 3236 while also revising the
P/E multiple to 25x from 20x.

It sees a 14 per cent upside in the stock
based on the revised metric. However, in
the case of HDFC, the brokerage believes
that positives may have already been
priced in. “Post the 43 per cent stock
price rally (of HDFC) since April 2023,
there is limited upside considering the
constant lag in revenue growth compared
to AUM growth,” ICICI Securities said in
arecent note.

‘The brokerage has downgraded HDFC
AMC's shares from 'add' to 'hold' with a
price target 0f ¥2,550.

AMC has earned an upgrade
from the brokerage due to "improved earn-
ings growth prospects driven by better
fund performance, strong retail franchise,
and revision in (proposed) total expense
ratio (TER) regulation”.

ICICI Securities has downgraded UTT
AMC to 'hold' on account of a declining

offshore India equity il
asthe (10 of Edelweiss AMC.

team and served
BS REPORTER

Source: Bloomberg

outlook of yields and dip in market share.
Prabhudas Lilladher has a buy’ rating on
the stock on the basis of comparatively
cheap valuations.

The Securities and Exchange Board of
India (Sebi), which had proposed a new
expense (TER) structure for mutual funds
to bring down costs for investors, is set to
dial down the cuts in TERs. This has
allayed fears of a significant decline in
‘margins for AMCs.

In the MF business, yields typically
decline over time as regulations call for a
reduction in fee with the rise in assets
under management. Analysts believe the
decline in yields can be countered by shor-
ing up volumes.

"Long-term prospects of the Indian
AMC industry remain intact given the low
penetration levels in India vis-a-vis devel-
oped countries and is a play on the finan-
cialisation of savings in India. The key to
long-term profitability will be execution
and buildingscale," Axis Securities said in
its report on Nippon India.

HSBC MF enters the ¥1trn AUM club

The mutual fund (MF) industry now has fourteen fund houses
with assets under management (AUM) of over 1 trillion with HSBC
MFbecomingthe latest entrant to the club, according to a release
by the fund house. Active debt schemes account for 45 per cent of
the total assets for the AMCwith equity, hybrid, passive and
international funds accounting for the rest.

BS REPORTER

debt MF investors from fire sale

Alongside CDMDF, risk-o-meter and PRCM enhance investor protection
MATCH INVESTMENT HORIZON WITH PORTFOLIO MATURITY

SARBAJEET K SEN

In a move aimed at fortifying debt
mutual funds (MFs) and enhancing
investor protection, Finance Minister
Niramala Sitharaman launched the
Corporate Debt Market Development
Fund (CDMDF) on July 28. The
Securities and Exchange Board of India
(Sebi) also issued detailed guidelines for
this fund last week. CDMDF is yet
another step, alongside a couple of
others, towards making debt MFs safer
for investors.

Abackstop facility

CDMDF is designed to function as a
backstop facility for debt funds during
times of financial market stress.
Corporate bond markets become illi-
quid in turbulent periods. Fund man-
agers often find themselves selling
bonds at prices below their fair value
to meet redemption demands.
Investors are the ultimate losers in
this. CDMDF aims to remedy this
predicament by stepping in and
purchasing securities at their fair
value in such times.

“Investors will have greater comfort
that in times of extreme market dislo-
cation, there is assured liquidity to the
extent of the extended fund corpus and
guarantee,” says Sandeep Bagla, chief
executive officer (CEO), Trust Mutual
Fund. Adds certified financial planner
Parul Maheshwari, “CDMDF will
strengthen debt funds, instil
confidence among mutual
funds and investors, and
attract more investments into
them.”

Risk-o-meter: Know
currentrisk
CDMDF is not the only meas-
ure undertaken to bolster
debt fund security. Prior to its
launch, two other initiatives
were taken — the risk-o-meter and the
potential risk class matrix (PRCM).
Introduced in 2015, the risk-o-meter
was further refined by Sebi in January
2021 to operate on a rule-based and
dynamic framework, which means that
the risk-o-meter reading would change
with changes in a scheme’s portfolio.

YOUR
MONEY

CATEGORY AVERAGE RETURNS (%)

(ategory Maturity/duration T-year  3-year  5-year
Overnight Maturityof 1day 6.2 43 47
Liquid Maturityupto91days 3.8 23 33
Ultrashort duration Duration of3-6 months 6.7 5.0 5.7
Low duration Duration -12months 69 52 5.8
MoneymMarket Maturity uptoTyear 69 49 61
Shortduration Duration of 1-3years Al 5.6 6.6
Medium duration Duration of 3-4years 6.8 6.6 63

i 7years 72 47 6.9
Long duration Duration >7years 85 35 82

Gilt

Gilt G-Secacross maturities 72 L5 79

Returns are of direct plans.

10years. 7.0 3.6 79
Source: NGEN Wealth, Sebi circular dated Oct. 6, 2017

The risk-o-meter provides investors
information about a scheme’s current
level of risk. It classifies debt funds into
six grades of risk, ranging from low- to
very high-risk. Investors should track
changes in the risk levels of their
schemes. The risk-o-meter reading of
many debt funds changed in recent
times. With interest rates at near peak
levels, many fund managers increased
the duration of their portfolios to bene-
fit from a potential fall in rates. This led
to an increase in their risk-o-meter
readings.

PRCM: Understand
potential risk

CIIL, on the other hand, could take both
high credit and high interest-rate risk.

Ci market

Together, PRCM and CDMDF offer syn-
ergistic benefits to investors. “PRCM
offers a framework for helping inves-
tors understand risk better while
CDMDF creates liquidity in illiquid
‘markets for investment-grade debt
securities. Investors are, therefore,
better informed and also have greater
comfort regarding liquidity while
investing in debt funds,” says Vishal
Dhawan, founder and CEO, Plan Ahead
Wealth Advisors.

‘While the risk
informs investors about a
fund’s current risk, they also
need to know the maximum
level of risk a fund manager
could take in his portfolio. The
PRCM informs investors about
this aspect. PRCM is com-
puted in a rule-based manner
using credit risk and interest-
rate risk. It classifies funds into cate-
gories denoted by alphanumeric codes.
An overnight fund, for instance, will
have PRCM Al which connotes low
credit risk and low interest rate risk. A
gilt fund will have PRCM AIIL which
indicates low credit risk but high inter-
est-rate risk. A fund placed in PRCM

9.

Despite the loss of indexation benefit
on taxation, debt funds still offer dis-
tinct advantages, including a profes-
sionally managed diversified portfolio
of bonds and tax liability only

upon redemption.

Investors must exercise due dili-
gence before investing in them. “They
should understand the fund type, their
own risk appetite, and the time frame
for which they can invest,” says
Maheshwari. She adds that investors
with a horizon of less than one year
should stick to categories like liquid
and ultra-short duration funds and not
opt for long-tenure gilt or long-dura-
tion funds.

=

orbit exports ltd.

Regd. Office:

.: 86256262; Fax:

1; email: i

com;

122 Mistry Bhavan, 2" Floor, Dinshaw Wachha Road Mumbai - 400020,
@

website. www.orbitexports.com;
CIN: L40300MH1983PLC030872

Extract of Unaudited | Results (Standalone & Consolidated) for the Qu: r ended June 30, 2023
(T in Lak
STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Quarter Ended | Year Ended|
No.| 30.06.2023 | 30.06.2022 | 31.03.2023 | 30.08.2023 | 30.06.2022 | 31.03,2023|
Unaudited | Ut Audited [T Audited
1 | Total income from 5603.71| 5,068.37|18,847.19| 5835.29| 5,197.23|19,714.57
2 | Net Profit / (Loss) for the period (before Tax,
and/or y items) 1559.83| 1,410.21| 4,015.02| 1668.35| 1,558.05| 4,407.15
3 | Net Profit/ (Loss) for the period before tax
| | (after Exceptional and / or Extraordinary ltems) 1559.83] 1,410.21| 3,978.29| 1668.35| 1,568.05| 4,370.42
4 | Net Profit/ (Loss) for the period after tax
(after nd / or Y ltems) 1169.37| 1,067.30| 3,053.54| 1276.52| 1,213.53| 3,438.20
5 | Total Comprehensive Income for the period
|Compnslng Profit/ (Loss) for the perlod (after tax)
and Income (after tax)] 1171.24| 1.066.55| 3,061.69| 1278.74| 1,255.54| 3.534.34
6 | Equity Share Capital 2701.44] 2,738.31| 2,697.49| 2701.44| 2,738.31| 2,697.49
7 | Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
previous year - -117,434.88 - -119,088.31
8 | Eaming per share (of 210/- each) (not annualised)
Baslc EPS 4.33 3.90 11.19 473 443 12.37
|| Diluted EPS 431 3.88 11.15 4.7 441 12.33
Notes:

1. The above Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter ended June 30, 2023
have been reviewed by the Audit Committee and Ihereaﬁsr npprvved by the Board of Directors at their respective meetings

02,2023.T!

ita limitad review of

2. The above is an extract of the dstalled format of the Unaudited Financial Results (Shndalone & Consol;ﬂated) filed with the
"

Stock Exchanges under Regulation 33 of the SEBI (Listing and Othern 2015 The full

format of the Querterty Finenciel Results are available on the com
andNSE of Orblt ExportsL com),

For Orbit Exports Limited

Sd/-

. anka) Seth

Place: Mumbai Chairman & Managmg Director

Date: August 02, 2023 DIN: 00027554
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Backstop fund facility will shield

may be nearing an end

During recent run-up in share prices, positives have been factored in: Analysts

SHORT-TERM SPRINT (STOCK PERFORMANCE IN %)

ABHISHEK KUMAR
Mumbai, 3 August

ssel management companies

A:)AMCS) demonstrated improved

usiness metrics in the quarter

ended June 2023 (QIFY24), but a sharp

run-up in stocks leaves little room for

further upside in the immediate term,
say analysts.

During this quarter, HDFC AMC repo-
rted a 10 per cent year-on-year (Y-0-Y) rise
in revenue from operations to ¥575 crore.
Nippon India's revenue from operations
went up 12 per cent to X354 crore. Profits
grew at a faster pace for both asset man-
agers, thanks to a steep rise in other
income. While HDFC AMC'’s net profit was
up 52 per cent Y-0-Y at 478 crore, Nippon
India's profit doubled to X236 crore.

The other two listed AMCs — Aditya
Birla Sun Life (ABSL) and UTI — also
posted improvements in business metrics.

While ABSL managed to arrest the
decline in its market share with improved
scheme performances, UTTAMC surprised
with a 60 per cent Y-0-Y rise in revenue
from operations. Net profit rose 155 per
cent to234 crore.

ABSL's operational revenue rose 2 per
cent to 311 crore. Profit went up 79 per
cent to 185 crore, propelled by a surge in
other income.

The results for the forthcoming
quarters are also expected to remain
strong, especially for HDFC and Nippon,
as most of their equity schemes are fea-
turing in the top quartile in the returns
chart.

This is expected to help them further
improve their market share by attracting
higher inflows.

Taking note of this trend, brokerages
have re-rated the price-to-earnings (P/E
ratio) of the two fund houses.

Union AMCappoints Patwardhan as (10

Union Asset Management Company (AMC) has appointed Harshad
officer (C10), almost seven
months after the departure of the previous Cl0 Vinay Paharia.
Patwardhan has previously headed JPMorgan Asset

asthe chief

®3-month

W 1-year

-
© ©

PERATIO (12-MTH TRAILING)

Data as on August2; Compiled by BS Research Bureau

In its latest review of Nippon India,
ICICI Securities has raised the price target
o 3364 from 3236 while also revising the
P/E multiple to 25x from 20x.

It sees a 14 per cent upside in the stock
based on the revised metric. However, in
the case of HDFC, the brokerage believes
that positives may have already been
priced in. “Post the 43 per cent stock
price rally (of HDFC) since April 2023,
there is limited upside considering the
constant lag in revenue growth compared
to AUM growth,” ICICI Securities said in
arecent note.

‘The brokerage has downgraded HDFC
AMC's shares from 'add' to 'hold' with a
price target 0f ¥2,550.

AMC has earned an upgrade
from the brokerage due to "improved earn-
ings growth prospects driven by better
fund performance, strong retail franchise,
and revision in (proposed) total expense
ratio (TER) regulation”.

ICICI Securities has downgraded UTT
AMC to 'hold' on account of a declining

offshore India equity il
asthe (10 of Edelweiss AMC.

team and served
BS REPORTER

Source: Bloomberg

outlook of yields and dip in market share.
Prabhudas Lilladher has a buy’ rating on
the stock on the basis of comparatively
cheap valuations.

The Securities and Exchange Board of
India (Sebi), which had proposed a new
expense (TER) structure for mutual funds
to bring down costs for investors, is set to
dial down the cuts in TERs. This has
allayed fears of a significant decline in
‘margins for AMCs.

In the MF business, yields typically
decline over time as regulations call for a
reduction in fee with the rise in assets
under management. Analysts believe the
decline in yields can be countered by shor-
ing up volumes.

"Long-term prospects of the Indian
AMC industry remain intact given the low
penetration levels in India vis-a-vis devel-
oped countries and is a play on the finan-
cialisation of savings in India. The key to
long-term profitability will be execution
and buildingscale," Axis Securities said in
its report on Nippon India.

HSBC MF enters the ¥1trn AUM club

The mutual fund (MF) industry now has fourteen fund houses
with assets under management (AUM) of over 1 trillion with HSBC
MFbecomingthe latest entrant to the club, according to a release
by the fund house. Active debt schemes account for 45 per cent of
the total assets for the AMCwith equity, hybrid, passive and
international funds accounting for the rest.

BS REPORTER

debt MF investors from fire sale

Alongside CDMDF, risk-o-meter and PRCM enhance investor protection
MATCH INVESTMENT HORIZON WITH PORTFOLIO MATURITY

SARBAJEET K SEN

In a move aimed at fortifying debt
mutual funds (MFs) and enhancing
investor protection, Finance Minister
Niramala Sitharaman launched the
Corporate Debt Market Development
Fund (CDMDF) on July 28. The
Securities and Exchange Board of India
(Sebi) also issued detailed guidelines for
this fund last week. CDMDF is yet
another step, alongside a couple of
others, towards making debt MFs safer
for investors.

Abackstop facility

CDMDF is designed to function as a
backstop facility for debt funds during
times of financial market stress.
Corporate bond markets become illi-
quid in turbulent periods. Fund man-
agers often find themselves selling
bonds at prices below their fair value
to meet redemption demands.
Investors are the ultimate losers in
this. CDMDF aims to remedy this
predicament by stepping in and
purchasing securities at their fair
value in such times.

“Investors will have greater comfort
that in times of extreme market dislo-
cation, there is assured liquidity to the
extent of the extended fund corpus and
guarantee,” says Sandeep Bagla, chief
executive officer (CEO), Trust Mutual
Fund. Adds certified financial planner
Parul Maheshwari, “CDMDF will
strengthen debt funds, instil
confidence among mutual
funds and investors, and
attract more investments into
them.”

Risk-o-meter: Know
currentrisk
CDMDF is not the only meas-
ure undertaken to bolster
debt fund security. Prior to its
launch, two other initiatives
were taken — the risk-o-meter and the
potential risk class matrix (PRCM).
Introduced in 2015, the risk-o-meter
was further refined by Sebi in January
2021 to operate on a rule-based and
dynamic framework, which means that
the risk-o-meter reading would change
with changes in a scheme’s portfolio.

YOUR
MONEY

CATEGORY AVERAGE RETURNS (%)

(ategory Maturity/duration T-year  3-year  5-year
Overnight Maturityof 1day 6.2 43 47
Liquid Maturityupto91days 3.8 23 33
Ultrashort duration Duration of3-6 months 6.7 5.0 5.7
Low duration Duration -12months 69 52 5.8
MoneymMarket Maturity uptoTyear 69 49 61
Shortduration Duration of 1-3years Al 5.6 6.6
Medium duration Duration of 3-4years 6.8 6.6 63

i 7years 72 47 6.9
Long duration Duration >7years 85 35 82

Gilt

Gilt G-Secacross maturities 72 L5 79

Returns are of direct plans.

10years. 7.0 3.6 79
Source: NGEN Wealth, Sebi circular dated Oct. 6, 2017

The risk-o-meter provides investors
information about a scheme’s current
level of risk. It classifies debt funds into
six grades of risk, ranging from low- to
very high-risk. Investors should track
changes in the risk levels of their
schemes. The risk-o-meter reading of
many debt funds changed in recent
times. With interest rates at near peak
levels, many fund managers increased
the duration of their portfolios to bene-
fit from a potential fall in rates. This led
to an increase in their risk-o-meter
readings.

PRCM: Understand
potential risk

CIIL, on the other hand, could take both
high credit and high interest-rate risk.

Ci market

Together, PRCM and CDMDF offer syn-
ergistic benefits to investors. “PRCM
offers a framework for helping inves-
tors understand risk better while
CDMDF creates liquidity in illiquid
‘markets for investment-grade debt
securities. Investors are, therefore,
better informed and also have greater
comfort regarding liquidity while
investing in debt funds,” says Vishal
Dhawan, founder and CEO, Plan Ahead
Wealth Advisors.

‘While the risk
informs investors about a
fund’s current risk, they also
need to know the maximum
level of risk a fund manager
could take in his portfolio. The
PRCM informs investors about
this aspect. PRCM is com-
puted in a rule-based manner
using credit risk and interest-
rate risk. It classifies funds into cate-
gories denoted by alphanumeric codes.
An overnight fund, for instance, will
have PRCM Al which connotes low
credit risk and low interest rate risk. A
gilt fund will have PRCM AIIL which
indicates low credit risk but high inter-
est-rate risk. A fund placed in PRCM

9.

Despite the loss of indexation benefit
on taxation, debt funds still offer dis-
tinct advantages, including a profes-
sionally managed diversified portfolio
of bonds and tax liability only

upon redemption.

Investors must exercise due dili-
gence before investing in them. “They
should understand the fund type, their
own risk appetite, and the time frame
for which they can invest,” says
Maheshwari. She adds that investors
with a horizon of less than one year
should stick to categories like liquid
and ultra-short duration funds and not
opt for long-tenure gilt or long-dura-
tion funds.
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Extract of Unaudited | Results (Standalone & Consolidated) for the Qu: r ended June 30, 2023
(T in Lak
STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Quarter Ended | Year Ended|
No.| 30.06.2023 | 30.06.2022 | 31.03.2023 | 30.08.2023 | 30.06.2022 | 31.03,2023|
Unaudited | Ut Audited [T Audited
1 | Total income from 5603.71| 5,068.37|18,847.19| 5835.29| 5,197.23|19,714.57
2 | Net Profit / (Loss) for the period (before Tax,
and/or y items) 1559.83| 1,410.21| 4,015.02| 1668.35| 1,558.05| 4,407.15
3 | Net Profit/ (Loss) for the period before tax
| | (after Exceptional and / or Extraordinary ltems) 1559.83] 1,410.21| 3,978.29| 1668.35| 1,568.05| 4,370.42
4 | Net Profit/ (Loss) for the period after tax
(after ind / or Y tems) 1169.37| 1,067.30| 3,053.54| 1276.52| 1,213.53| 3,438.20
5 | Total Comprehensive Income for the period
|Compnslng Profit/ {Loss) for the perlod (after tax)
and Income (after tax)] 1171.24| 1,066.55| 3,061.59| 1278.74| 1,255.54| 3.534.34
6 | Equity Share Capital 2701.44] 2,738.31| 2,697.49| 2701.44| 2,738.31| 2,697.49
7 | Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
previous year - -117,434.88 - -119,088.31
8 | Eaming per share (of Z10/- each) (not annualised)
Baslc EPS 4.33 3.90 11.19 473 443 1237
|| Diluted EPS 431 3.88 11.15 4.7 441 12.33
Notes:

1. The above Unaudited Financial Reaults (Standalone & Consolidated) of the Company for the quarter ended June 30, 2023
have been reviewed by the Audit Committee and Ihereaﬁsr npprvved by the Board of Directors at their respective meetings

02,2023.Tt

ita limitad review of

2. The above is an extract of the dstaled format of the Unaudited Financial Results (Shndalone & Consol;ﬂated) filed with the
N

Stock Exchanges under Regulation 33 of the SEBI (Listing and Othern 2015 The full

format of the Querterty Finenciel Results are available on the com
andNSE of Orbit ExportsL com)
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Sd/-

. anka) Seth

Place: Mumbai Chairman & Managmg Director

Date: August 02, 2023 DIN: 00027554

Opinion,
Insight Out
Opinion, Monday to Saturday

To book your copy,
sms reachbs to 57575 or

email order@bsmall.in Pe.

Insight Out

Business Standard

Personal Finance,
Insight Out

Personal Finance, Monday to Saturday

ED vsindia (G) business.standard

To book your copy,

Business Standard
Insight Out

sms reachbs to 57575 or email order@bsmail.in

business-standard.com




2 THE SMART INVESTOR

AMC(stocks' Q1after-party

MUMBAI | FRIDAY, & AUGUST 2023 Business Standard

Backstop fund facility will shield

may be nearing an end

During recent run-up in share prices, positives have been factored in: Analysts

SHORT-TERM SPRINT (STOCK PERFORMANCE IN %)

ABHISHEK KUMAR
Mumbai, 3 August

ssel management companies

A:)AMCS) demonstrated improved

usiness metrics in the quarter

ended June 2023 (QIFY24), but a sharp

run-up in stocks leaves little room for

further upside in the immediate term,
say analysts.

During this quarter, HDFC AMC repo-
rted a 10 per cent year-on-year (Y-0-Y) rise
in revenue from operations to ¥575 crore.
Nippon India's revenue from operations
went up 12 per cent to X354 crore. Profits
grew at a faster pace for both asset man-
agers, thanks to a steep rise in other
income. While HDFC AMC'’s net profit was
up 52 per cent Y-0-Y at 478 crore, Nippon
India's profit doubled to X236 crore.

The other two listed AMCs — Aditya
Birla Sun Life (ABSL) and UTI — also
posted improvements in business metrics.

While ABSL managed to arrest the
decline in its market share with improved
scheme performances, UTTAMC surprised
with a 60 per cent Y-0-Y rise in revenue
from operations. Net profit rose 155 per
cent to234 crore.

ABSL's operational revenue rose 2 per
cent to 311 crore. Profit went up 79 per
cent to 185 crore, propelled by a surge in
other income.

The results for the forthcoming
quarters are also expected to remain
strong, especially for HDFC and Nippon,
as most of their equity schemes are fea-
turing in the top quartile in the returns
chart.

This is expected to help them further
improve their market share by attracting
higher inflows.

Taking note of this trend, brokerages
have re-rated the price-to-earnings (P/E
ratio) of the two fund houses.

Union AMCappoints Patwardhan as (10

Union Asset Management Company (AMC) has appointed Harshad
officer (C10), almost seven
months after the departure of the previous Cl0 Vinay Paharia.
Patwardhan has previously headed JPMorgan Asset

asthe chief

®3-month

W 1-year

-
© ©

PERATIO (12-MTH TRAILING)

Data as on August2; Compiled by BS Research Bureau

In its latest review of Nippon India,
ICICI Securities has raised the price target
o 3364 from 3236 while also revising the
P/E multiple to 25x from 20x.

It sees a 14 per cent upside in the stock
based on the revised metric. However, in
the case of HDFC, the brokerage believes
that positives may have already been
priced in. “Post the 43 per cent stock
price rally (of HDFC) since April 2023,
there is limited upside considering the
constant lag in revenue growth compared
to AUM growth,” ICICI Securities said in
arecent note.

‘The brokerage has downgraded HDFC
AMC's shares from 'add' to 'hold' with a
price target 0f ¥2,550.

AMC has earned an upgrade
from the brokerage due to "improved earn-
ings growth prospects driven by better
fund performance, strong retail franchise,
and revision in (proposed) total expense
ratio (TER) regulation”.

ICICI Securities has downgraded UTT
AMC to 'hold' on account of a declining

offshore India equity il
asthe (10 of Edelweiss AMC.
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Source: Bloomberg

outlook of yields and dip in market share.
Prabhudas Lilladher has a buy’ rating on
the stock on the basis of comparatively
cheap valuations.

The Securities and Exchange Board of
India (Sebi), which had proposed a new
expense (TER) structure for mutual funds
to bring down costs for investors, is set to
dial down the cuts in TERs. This has
allayed fears of a significant decline in
‘margins for AMCs.

In the MF business, yields typically
decline over time as regulations call for a
reduction in fee with the rise in assets
under management. Analysts believe the
decline in yields can be countered by shor-
ing up volumes.

"Long-term prospects of the Indian
AMC industry remain intact given the low
penetration levels in India vis-a-vis devel-
oped countries and is a play on the finan-
cialisation of savings in India. The key to
long-term profitability will be execution
and buildingscale," Axis Securities said in
its report on Nippon India.

HSBC MF enters the ¥1trn AUM club

The mutual fund (MF) industry now has fourteen fund houses
with assets under management (AUM) of over 1 trillion with HSBC
MFbecomingthe latest entrant to the club, according to a release
by the fund house. Active debt schemes account for 45 per cent of
the total assets for the AMCwith equity, hybrid, passive and
international funds accounting for the rest.

BS REPORTER

debt MF investors from fire sale

Alongside CDMDF, risk-o-meter and PRCM enhance investor protection
MATCH INVESTMENT HORIZON WITH PORTFOLIO MATURITY

SARBAJEET K SEN

In a move aimed at fortifying debt
mutual funds (MFs) and enhancing
investor protection, Finance Minister
Niramala Sitharaman launched the
Corporate Debt Market Development
Fund (CDMDF) on July 28. The
Securities and Exchange Board of India
(Sebi) also issued detailed guidelines for
this fund last week. CDMDF is yet
another step, alongside a couple of
others, towards making debt MFs safer
for investors.

Abackstop facility

CDMDF is designed to function as a
backstop facility for debt funds during
times of financial market stress.
Corporate bond markets become illi-
quid in turbulent periods. Fund man-
agers often find themselves selling
bonds at prices below their fair value
to meet redemption demands.
Investors are the ultimate losers in
this. CDMDF aims to remedy this
predicament by stepping in and
purchasing securities at their fair
value in such times.

“Investors will have greater comfort
that in times of extreme market dislo-
cation, there is assured liquidity to the
extent of the extended fund corpus and
guarantee,” says Sandeep Bagla, chief
executive officer (CEO), Trust Mutual
Fund. Adds certified financial planner
Parul Maheshwari, “CDMDF will
strengthen debt funds, instil
confidence among mutual
funds and investors, and
attract more investments into
them.”

Risk-o-meter: Know
currentrisk
CDMDF is not the only meas-
ure undertaken to bolster
debt fund security. Prior to its
launch, two other initiatives
were taken — the risk-o-meter and the
potential risk class matrix (PRCM).
Introduced in 2015, the risk-o-meter
was further refined by Sebi in January
2021 to operate on a rule-based and
dynamic framework, which means that
the risk-o-meter reading would change
with changes in a scheme’s portfolio.

YOUR
MONEY

CATEGORY AVERAGE RETURNS (%)

(ategory Maturity/duration T-year  3-year  5-year
Overnight Maturityof 1day 6.2 43 47
Liquid Maturityupto91days 3.8 23 33
Ultrashort duration Duration of3-6 months 6.7 5.0 5.7
Low duration Duration -12months 69 52 5.8
MoneymMarket Maturity uptoTyear 69 49 61
Shortduration Duration of 1-3years Al 5.6 6.6
Medium duration Duration of 3-4years 6.8 6.6 63

i 7years 72 47 6.9
Long duration Duration >7years 85 35 82

Gilt

Gilt G-Secacross maturities 72 L5 79

Returns are of direct plans.

10years. 7.0 3.6 79
Source: NGEN Wealth, Sebi circular dated Oct. 6, 2017

The risk-o-meter provides investors
information about a scheme’s current
level of risk. It classifies debt funds into
six grades of risk, ranging from low- to
very high-risk. Investors should track
changes in the risk levels of their
schemes. The risk-o-meter reading of
many debt funds changed in recent
times. With interest rates at near peak
levels, many fund managers increased
the duration of their portfolios to bene-
fit from a potential fall in rates. This led
to an increase in their risk-o-meter
readings.

PRCM: Understand
potential risk

CIIL, on the other hand, could take both
high credit and high interest-rate risk.

Ci market

Together, PRCM and CDMDF offer syn-
ergistic benefits to investors. “PRCM
offers a framework for helping inves-
tors understand risk better while
CDMDF creates liquidity in illiquid
‘markets for investment-grade debt
securities. Investors are, therefore,
better informed and also have greater
comfort regarding liquidity while
investing in debt funds,” says Vishal
Dhawan, founder and CEO, Plan Ahead
Wealth Advisors.

‘While the risk
informs investors about a
fund’s current risk, they also
need to know the maximum
level of risk a fund manager
could take in his portfolio. The
PRCM informs investors about
this aspect. PRCM is com-
puted in a rule-based manner
using credit risk and interest-
rate risk. It classifies funds into cate-
gories denoted by alphanumeric codes.
An overnight fund, for instance, will
have PRCM Al which connotes low
credit risk and low interest rate risk. A
gilt fund will have PRCM AIIL which
indicates low credit risk but high inter-
est-rate risk. A fund placed in PRCM

9.

Despite the loss of indexation benefit
on taxation, debt funds still offer dis-
tinct advantages, including a profes-
sionally managed diversified portfolio
of bonds and tax liability only

upon redemption.

Investors must exercise due dili-
gence before investing in them. “They
should understand the fund type, their
own risk appetite, and the time frame
for which they can invest,” says
Maheshwari. She adds that investors
with a horizon of less than one year
should stick to categories like liquid
and ultra-short duration funds and not
opt for long-tenure gilt or long-dura-
tion funds.
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Extract of Unaudited | Results (Standalone & Consolidated) for the Qu: r ended June 30, 2023
(T in Lak
STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Quarter Ended | Year Ended|
No.| 30.06.2023 | 30.06.2022 | 31.03.2023 | 30.08.2023 | 30.06.2022 | 31.03,2023|
Unaudited | Ut Audited [T Audited
1 | Total income from 5603.71| 5,068.37|18,847.19| 5835.29| 5,197.23|19,714.57
2 | Net Profit / (Loss) for the period (before Tax,
and/or y items) 1559.83| 1,410.21| 4,015.02| 1668.35| 1,558.05| 4,407.15
3 | Net Profit/ (Loss) for the period before tax
| | (after Exceptional and / or Extraordinary ltems) 1559.83] 1,410.21| 3,978.29| 1668.35| 1,568.05| 4,370.42
4 | Net Profit/ (Loss) for the period after tax
(after ind / or Y tems) 1169.37| 1,067.30| 3,053.54| 1276.52| 1,213.53| 3,438.20
5 | Total Comprehensive Income for the period
|Compnslng Profit/ {Loss) for the perlod (after tax)
and Income (after tax)] 1171.24| 1,066.55| 3,061.59| 1278.74| 1,255.54| 3.534.34
6 | Equity Share Capital 2701.44] 2,738.31| 2,697.49| 2701.44| 2,738.31| 2,697.49
7 | Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
previous year - -117,434.88 - -119,088.31
8 | Eaming per share (of Z10/- each) (not annualised)
Baslc EPS 4.33 3.90 11.19 473 443 1237
|| Diluted EPS 431 3.88 11.15 4.7 441 12.33
Notes:

1. The above Unaudited Financial Reaults (Standalone & Consolidated) of the Company for the quarter ended June 30, 2023
have been reviewed by the Audit Committee and Ihereaﬁsr npprvved by the Board of Directors at their respective meetings

02,2023.Tt

ita limitad review of

2. The above is an extract of the dstaled format of the Unaudited Financial Results (Shndalone & Consol;ﬂated) filed with the
N

Stock Exchanges under Regulation 33 of the SEBI (Listing and Othern 2015 The full

format of the Querterty Finenciel Results are available on the com
andNSE of Orbit ExportsL com)

For Orbit Exports Limited
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