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National Stock Exchange of India Ltd.
“Exchange Plaza”, Bandra-Kurla Complex
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Dear Sir,

Sub: Intimation of Newspaper Publication with respect to dispatch of postal ballot

notice pursuant to Requlation 30 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to our letter dated March 19, 2023 in relation to intimation of the postal ballot
notice along with the explanatory statement (“Notice”), please find enclosed herewith the
copies of the newspaper publication published in the Financial Express Daily (English) and
Deshabhimani Daily (Malayalam) newspapers, with regard to e-Voting information and

completion of dispatch of Postal Ballot Notice.

Kindly take the above on record.

Yours faithfully,

for HARRISONS MALAYALAM LIMITED

: Digitally signed
Binu gra v

by Binu Thomas
Date: 2023.04.20

Thomas iesiss 1050

BINU THOMAS
Company Secretary
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Linear TV growth
story continues
despite digital boom
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m IN THE NEWS

CBI registers FIR
against Oxfam India,

searches its office

THE CBI REGISTERED
an FIR against Oxfam
India and its office-

bearers for alleged
violation of the Foreign
Contribution (Regulation) Act and
carried out searches at its Delhi
office, officials said on
Wednesday, reports PTI.
Jet's fate undecided
as deadline nears

THE NCLT-DEFINED

DEADLINE of 180 days

+ for the Jalan-Kalrock

Consortium (JKC) to
pay the creditors and
employees of the erstwhile Jet
Airways will get exhausted in
less than four weeks even as the
issue of ownership transfer of the
airline lingers on, reports Swaraj
Baggonkar. B PAGE 4
Windfall tax back,
diesel duty goes

The government has

reimposed windfall tax

ﬁ‘a on domestically

produced crude oil
with an impost of Rs 6,400 per
tonne effective Wednesday, and
scrapped the levy on diesel
exports, report Surabhi Prasad &
Manish Gupta.

B PAGE 4

Mankind Pharma eyes
to be top IPO of 2023

IN WHAT COULD be

the biggest IPO of this

year, Mankind Pharma

has set a price band of
21,026-1,080 for the offering.
The firm in the country aims to
raise 24,326 crore at the upper
end of the price band, at a $5.26-
billion valuation, reports
Siddhant Mishra.

M PAGE 4

More independent
directors exit in FY23

THE EXIT OF
independent directors
at 881in FY23is 14.5%
higher than the
previous year, reports Ashley
Coutinho. B PAGE 4

A car ride that’s akin
to air travel

BluSmart's Punit Goyal says
the ride-hailing startup is
inspired by airline brands

W EFE, P7

ASKED TO TALLY FUNDS IN A/Cs TO FILINGS

NRIs face closer
I-T dept scrutiny

Transaction value in many
cases of foreign capital
infusion also under lens

SURABHI
New Delhi, April 19

TRANSACTIONS OF A section of non-resi-
dent Indians (NRIs) have come under the
scanner of the income tax department,
which suspects due taxes may not have been
paid by them. According to sources, an
unprecedentedly high number of NRIs have
received notices from the tax authorities in
recent weeks, asking them to correlate the
fundsin theirbankaccounts or investments
made by them,with theincomesreportedin
their tax filings. In many cases, the notices
are being sent under Section 148 (A), which
means the authorities possess information
to the effect that certainincome has escaped
assessment and believe more tax may be
payable.

Though no explicit tax demands have been
raised in the current set of notices, tax experts
say these could be precursor to assessment
orders seeking higher taxes.

Also, the taxman has asked some foreign
investors to share information on the capital
infusion they have made in Indian firms and
the price at which the shares have been bought.
The move,according to sources, is because the
department feels that transaction value in
these cases may be higher than the respective
fair market values,and resulted in higher cap-

CAUGHTIN mIn many of these
ATAXWEB cases, the
department has
mAnumberofNRIs | jnformation that
have received income may have
notices from escaped assessment
authorities based
on fundsin bank The authorities are
accounts or for also seeking more
investments for details from foreign

whichnoincome | =1l e )1

investors about
funds into Indian
companie

ax e []
been filed

mExperts say
the elevated use of
| technology, the
' authorities have easy
access to the financial
transactions of
the taxpayers

s

ital gains for the Indian entities. It is rare that
taxman asks for information from foreign
buyers of Indian equities,forassessment of the
income of domestic companies.

The details being sought are elaborate and
comprehensive, ranging from explanations
regarding the source of funds, valuation of
investments made, regulatory compliances
observed to tax residency certificates, the
sources said.

Continued on Page 2

JLR to invest $18.66 bn
in EVs, autonomous tech

SWARAJ BAGGONKAR
Mumbai, April 19

TATA MOTORS-OWNED JAGUAR Land Rover
(JLR) on Wednesday announced plans to invest
£15billion ($18.66 billion) over fiveyearsinareas
like vehicle programmes, autonomous technol-
ogy,Al, people skills and industrial footprint.

The two auto brands plan to make the Hale-
wood plant in Merseyside, UK an all-electric
manufacturing facility to power its efforts at
making the shift to electric vehicles. JLR fur-
ther said that the next generation medium-
size SUV architecture will be pure-electric.

The announcement is the first by the car-
maker in little more than two years after it
highlighted the roadmap for electrification
underthe‘Reimagine strategy’,which included
transforming Jaguaras an electric-only brand
by 2025 and the launch of the first fully-elec-
tric Land Roverin 2024.

JLR chief executive Adrian Mardell reaf-
firmed the business’s commitment to its
‘Reimagine strategy’, which will reposition the
companyasan electric-first,modern luxurycar-
makerby 2030,as JLRmoves towardsits finan-
cial goals of achieving a net cash positive posi-
tion by FY25 and double-digit Ebit by 2026.

“We are accelerating our electrification
path, making one of our UK plants and our
next-generation medium-size luxury SUV
architecture fully electric. This investment

REVENUE RISES 24% IN 2022 Y-O-Y

India a big prize, says Nettlix co-CEO

VIVEAT SUSAN PINTO
Mumbai, April 19

PRICING STRATEGY

B The success of the

ADRIAN MARDELL, chief executive, JLR

This investment
enables us to
deliver our
modern luxury
electric future,
developing
new skills, and
reaffirming our
commitment to
be net zero
carbon by 2039

enables us to deliver our modern luxury elec-
tric future, developing new sKkills, and reaf-
firming our commitment to be net zero car-
bon by 2039,” Mardell added.

JLR further added that it will start to invite
applications for client orders for the all-elec-
tric Range Rover from later this year.

The first of its next generation medium-
size modern luxury SUVswill bean all-electric
model from the Range Rover family, launch-
ingin 2025, built at Halewood.

Continued on Page 2

TED SARANDOS, co-CEQ, Netflix

INDIA OVERTAKES CHINA

By mid-2023, India will be the world's most populous nation, overtaking
China, which has held the tag since at least 1950, when the UN population
records commenced. At 1.4286 billion, India will have 2.9 million more
people than China, according to UN data. India, though, has a lot to catch
up with China in terms of per capita GDP & life expectancy.
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GDP per capita
(PPP, $)

In an ageing
world, India
also has

the largest
young
population.

S3%

of the India's
population is
below the
age of 30.
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Total fertility rate/per woman

Replacement rate is 2.1

Wipro to new hires: Clear test or exit

Union cries foul over
policy, firm says part
of routine onboarding

SAMEER RANJAN BAKSHI
Bangalore, April 19

INFORMATION TECHNOLOGY MAJOR
Wipro has asked candidates, who joined
the company last month, to undergo a
fresh training programme, which will be
followed by a test. The services of those
candidates who fail to clear the exam will
be terminated, IT employee union,

Nascent Information Technology
Employees Senate (NITES), told FE on
Wednesday.

While the Union says that this new

training programme puts new recruits in
a difficult spot, the company maintains
that it's part of the routine onboarding
processwhich ensures that candidatesare
up-to-date on their skill sets.

The newtraining programmeis called
“Project Readiness Programme” (PRP).
According to an internal document of
Wipro reviewed by FE, PRPis offered toall
campus and off-campus hires referred as
next gen associates (NGAs). “The broad
objective of PRPis to equip NGA with the
necessary knowledge and skills that will
enable them to start working on customer
projects,’the document states.

Continued on Page 2
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Interest
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Monthly -

On Maturity Payment Option
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EARN ATTRACTIVE
INTEREST RATE

8.60%..

AA+

AMERICAN STREAMING GIANT Netflix
sees India as a "big prize", its co-CEO Ted
Sarandos said on Wednesday in an earn-
ings call, following the release of its finan-
cial numbers for the March 2023 quarter
(Q12023). Netflix follows a January-
December accounting year.

Consumer engagement and revenue in
India rose nearly 30% and 24% year-on-
year for Netflix in 2022 respectively, the
company said, followinga cutin India sub-
scription rates by 20-60% in December
2021.

To put things in perspective, Netflix,
regarded asa premiumservice in India, cut
prices in order to reach more people dur-
ing December 2021.According toindustry
experts, Netflix is estimated to have a sub-
scriber base of around 6 million in India,
while rival Amazon Prime Video is esti-
mated to have a subscriber base of around
20 million. Paid subscribers of Disney+
Hotstar,according toits results for Decem-
berquarter,standsat 57.5 million,analysts
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streaming giant's
India business model
has also prompted it
to take the pricing
strategy to multiple
countries

now costs

M Globally,
revenue for Netflix
grew 4% year-
over-year in Q1,
while average paid memberships
increased 4% over the same period

said.

Netflix’s mobile-only plan, earlier
priced at X199 per month,now costs ¥149.
Similarly, the basic plan,allowingaccess to
all content on any one device is priced at
X199 versus X499 earlier.

"Indiaisabigprizebecauseitisanenor-
mous population of entertainment-loving

V' Netflix's 8
" mobile-only plan, *
" earlierpricedat

\ 2149inIndia

..we are doing
the creative
part and
getting the
pricing better
and there's
always lots of
promise to
continue t
grow in
India

people and we have got to have the product
they love," Sarandos said."So we are doing
the creative part and getting the pricing
betterand there’s alwayslots of promise to
continue to grow in India," Sarandos said
during the earnings call on Wednesday.

Continued on Page 2
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@ 250 ROPEWAYS PLANNED

Nitin Gadkari, road transport & highways minister

F.Cono
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By FY25, NHAI to
build 10,000 km of
'digital highways'

NHAIIS WORKING towards devel-
opment of around 10,000 kilome-
tresof Optic Fibre Cables (OFC)
infrastructure across the country
by FY2024-25.Around 1,367 kilo-
metres on the Delhi-Mumbai
Expresswayand 512 km on the
Hyderabad-Bangalore corridor
have been identified as pilot
routes for the digital highway
development.. PTI

NMDC eyes lithium
reserves in Australia

IRON ORE MINER
NMDC Ltd is exploring
lithium reserves,124.3
miles (about 200 km) off
Perth, Australia, DK Mohanty,
director production NMDC told
reporters on the sidelines of an
industry meet in Mumbai. PTI

Portal, mobile app for
seed traceability

AGRICULTURE MINISTER
NARENDRA Singh Tomar on
Wednesday launched SATHI (Seed
Traceability,Authentication and
Holistic Inventory) portal and
mobile application,a

move aimed at curbing sale of
spurious seeds. It has been
developed by the NIC in
collaboration with the ministry
of agriculture. PTI

India’s digital health
model earns UN praise

WITH INDIA
ASSUMING the G20
presidency,India’s focus
ondigital health can
serve as a model for other
countries, said Dr Karin Kallander,
senior health adviser and chief of
the Digital Health and
Information Systems Unit in
UNICEF Health Programme.  PTI

Plea to clear edible oil
stock held up at ports

EDIBLE OILS BODY SEAon
Wednesday said crude sunflower
and soyabean oil shipments are
held up at ports due to customs
clearancesissues and requested
the government to address the
matterimmediately, else it may
lead to shortages and risein

retail prices. PTI

India a big prize,
says Netfix co-CEO

While Netflix does not provide
a country-wise subscriber break-
down, the Asia Pacific (APAC)
region, which includes India, has
remained one of its key sources of
new paid members or subscriber
additions in recent quarters,
experts said. This comes even as
mature markets such as the US
and Europe witness slowing sub-
scriber growth, analysts said.

InQ12023,Netflixadded 1.46
million paid members in APAC,
bringing its total subscriber base
to 39.5 million in the region. The
addition of these new paid mem-
bers in APAC represented nearly
83.5% of the company's total 1.75
million subscriber additions in
Q1, experts said. Netflix's global
subscriber base stood at 232.5
million for the March quarter.

The success of its India busi-
ness model has also prompted the
US major to take the pricing strat-
egy to multiple countries. In Q1,
Netflix cut prices of its subscrip-
tion plansin 116 countriesinabid
to improve revenue, it said.

"While these countries repre-
sentlessthan 5% of our FY22 rev-
enue, we believe that increased
adoption in these markets will
help maximise our revenue longer
term," Netflix said.

In the earnings call, Sarandos
highlighted the success of movies
such as RRR and Gangubai Kathi-
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PUSH FOR GREEN ENERGY, ELECTRIC VEHICLES

No review of auto fuel cesses; Windfall tax
windfall taxes to stay too

Some relief from high
prices likely ahead of
state, general elections

SURABHI
New Delhi, April 19

GIVENTHE GOVERNMENT'S push
for green energy and electric vehi-
cles, any further reduction in the
rates of various cesses on petroland
dieselis unlikely fornow,evenasthe
crude prices have firmed up again
necessitating hikes in retail fuel
prices,according to official sources.

“There is a lot of focus on pro-
moting green energy and electric
vehicles. The current excise duty
structure on petrol and diesel is now
acting as an incentive for users to
switch to EVs and is also helping
limit consumption,”noted a source,
adding that retaining the current
excise duty rate is part of a clearly
thought-out policy.

The Union Budget 2023-24 had
also announced a number of sops
with theintention to popularise the
adoption of electricvehiclesand has
listed green growth as a key focus
area. These include customs duty
exemption to import of capital
goods and machinery required for
manufacture of lithium-ion cells for
batteries used in electric vehicles.

Officials also noted that with
overall inflation now easing, con-

COSTLY FUELS

M The current excise
duty structure on
petrol and diesel is
seen as an incentive
for users to switch

to EVs

have been
hoping for

M Retaining the
current excise
duty rate is part of
a clearly thought-
out policy

B Consumers

reduction in
retail prices of
petrol & diesel
which are at .
about ¥100 per .
litre & ¥90 per
litre in most cities

M For now, further
reduction in the rates
of various cesses on
petrol & diesel is
unlikely

’ sector contributed
as much as

——

sumers are likely to get some relief
from high prices without the need
for a review of the fuel duty struc-
ture. But with nearly half dozen
state elections in the coming
months and the General Election
next year, they did not rule out a
symbolic cutbased ona political call.
The Centre has cut the excise duty
on two occasions and some states
have also cut VAT.

The hikes in auto fuel cesses has
played a big role in boosting non-
shareable kitty of the Centre. The
Centre’s tax on diesel (basic excise,
special additional excise and
road/infra cess) is currently
%15.8/litre, down from a peak of
%31.83/litre between May 6,2020

and February 2,2021. The case of
taxes on petrol is similar.

The Centre hiked special addi-
tional excise/cess levied on petrol
and diesel sharply in October 2019,
March 2020 and then in May.These
taxes are not part of divisible pool,
onlythebasicexciseis. However, the
taxes have been cut three times
since February 2021,amid criticism
that hefty taxes are inflating the
retail prices of auto fuelsand jacking
up fuel as well as fuel and headline
inflation rates. Sources said the
windfall taxes toowill continue until
oil prices remain sufficiently high
and they are unlikely to be with-
drawn for now, the source said.

While the government has till

nownotindicated alevelatwhich oil
prices would turn sufficiently low
for the windfall tax to be removed,
officials indicated that the tax is
levied based on a consideration of
the exchangerate,importvalueand
the gap between with domestic
price and the import value.

The Centre had imposed special
additional  excise duty of
%23,250/tonne on crude and export
taxeson petrol,diesel and ATFat 36/
litre, ¥13/litre and %6/litre, respec-
tively from July 1, 2022. It subse-
quently removed the tax on petrol
and in the last fortnightly review
held earlier this month, it had also
reduced the windfall tax on domes-
tically produced crude oil to zero.

For now, petroleum products
continue to remain outside the
purview of the goods and services
tax and attract customs duty and
excise dutybythe Centrealongwith
value added tax levied by States.
Withretail prices of petrol and diesel
at about X100 per litre and ¥90 per
litre in most cities, consumers have
been hoping for some reduction in
prices. The tax on petroleum prod-
ucts has also been a source of rev-
enue for both the Centre and states.

The petroleum sector con-
tributedasmuchas7.74 trillion to
the Exchequer in FY22 through the
levy of basic excise duty, special
additional excise duty, road and
infrastructure cess, agriculture and
infrastructure development cess.

CERC allows Tata Power to run Mundra
coal-based unit on full cost pass-through

MANISH GUPTA
New Delhi, April 19

THE CENTRALELECTRICITY Reg-
ulatory Commission (CERC) has
clarified that Tata Power can sup-
ply power from its Mundra ultra
mega power plant (UMPP) at full
cost pass-through as per Section
11 of the Electricity Act,2003.

The power regulator had
invoked Section 11 in February
2023 instructing all power plants,
including the idle Mundra plant, to
resume production to prevent any
power shortages during the
intense summer temperatures.

CERGC, in its April 17 order, said
that its Section 11 order will not
come in the way of implementa-
tion of the supplementary PPA
(power purchase agreements),
which Tata Power is in negotiation
with five states.

It may be noted that the
Mundra facility had stopped its
operations after hike in the price of
its imported coal which made the
PPAs it had with five states unvi-
able. Talks are on to revise them

awadi on Netflix, which was
streamed by the over-the-top
(OTT) service in India in 2022,
adding that the content opportu-
nity in the country continues to
increase, as it seeks to get local
movies and series on its platform.
“Wearestillinvestingin Indiaand
I think that we will ultimately do
great in India," Sarandos said.

Globally, revenue for Netflix
grew 4% year-on-year in the Jan-
uary to March period, while aver-
age paid memberships increased
4% over the same period. How-
ever,average revenue per member
was down 1% year-on-year, the
company said.

Netflix also said that it was
shutting down its DVD business,
aiming to maintain its $17 billion
content spend per year.

Netflix also said it was pleased
with the results of paid-sharing
initiatives launched in markets
like Canada, New Zealand, Spain
and Portugal,in an effort to mini-
mize losses from widespread
account sharing.

[-T lens on NRIs
& foreign

companies

NRIs have to pay tax and file
returnsin India onanyincomearis-
ing in the country through house
property, salary income in India,
investments or interest income in
savings bank accounts. Only NRIs'

BOOST FOR GENERATION
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M Tata Power can supply
power from its Mundra ultra
mega power plant (UMPP) at
full cost pass-through as per
Section 11 of the Electricity
Act, 2003

M Mundra facility had earlier
stopped its operations after
hike in the price of its
imported coal which made
the PPAs it had with five
states unviable

and agree on supplementary PPAs.

"In the event of materialisation
and implementation of Supple-
mentary PPA, TPCL shall be liable
to generate and supply power in
terms of the PPA dated 22.4.2007
as may be amended through the
Supplementary PPA,and the direc-
tions in the present order shall not
come in the way of implementa-
tion of the Supplementary PPA)"

the CERC said in its order.

Power Ministry had issued
directions to gencos using the
powersunder Section 11 of the Act
in the light of current circum-
stances due to sharp increase in
electricity demand to maximise
the generation. The Section 11
regime had already been notified
on February 20, 2023, which
has come into effect from March

16,2023.

"The interim order notes that
during the period when the Central
Government has given directions
under Section 11 of The Electricity
Act, the obligations of the parties
under the existing power purchase
agreement for supply of power
would not apply and the power
supply obligations would only be
governed by the said section 11
directions. Moreover, under sec-
tion 11, the tariff would be deter-
mined by the commission on the
settled legal principles of full cost
pass through,” Tata Power said in a
statement.

The power company further
added that the Mundra generation
plant is already producing power
and supplying to the beneficiary
states and will increase it further
based on their requirements.

“The interim order of the CERC
will not stand in the way of finalis-
ing the supplementary PPA with
Gujarat and other beneficiary
Statesand as such thisis a positive
development for Tata Power,” said
a Tata Power spokesperson.

FROM THE FRONT PAGE

JLR to invest $18.66 billion on
EVs, autonomous tech

The first of three reimagined
Jaguarswill be a 4-door GT built
in Solihull in the West Mid-
lands, UK.

With power output more
than any previous Jaguar, a
range up to 700 kms (430
miles), and with an indicative
pricing from £100,000,the new
Jaguar will be built on its own
unique architecture,named JEA.
The model will go on sale in

income arising in the countryis tax-
able in India while an Indian resi-
dent is required to pay tax on her
global income.

Experts noted that the use of
data analytics and facilities like
automatic exchange of information
of bulk taxpayer data has provided
the income tax authorities with a
larger pool of information on NRIs'
transactions.

Kuldip Kumar, personal tax
expert and former national leader-
global mobility practice, PwC India
said thatwith the more efficient use
of technology, the authorities have
easyaccesstothe financial transac-
tions of the taxpayers,including for
non-residents.

“If any notices are received
under Section 148A, taxpayers

select markets in 2024, for
client deliveries in 2025.

As a next step within the
‘Reimagine strategy’, it was
revealed that JLR will move to a
‘House of Brands’ approach, to
amplify the unique character of
each ofits brands - Range Rover,
Defender, Discoveryand Jaguar.

Commenting on the ‘House
of Brands’ approach, JLR’s chief
creative officer, professor Gerry

should carefullyreviewthe transac-
tion and timely respond to such
notices furnishing the requisite
details. That will help to close the
matter, else this maylead to the tax
authorities actually issuing notices
under Section 148 to scrutinise or
assess the taxpayer for the income
which escaped taxation in their
view,” he said.

Abhishek A Rastogi, founder at
Rastogi Chambers said the income
tax department has been tracking
banks accounts and other details
and has sent orders to a number of
non-resident Indians under Section
148 (A)(d) of the Income Tax Act on
why it should not send notices to
them under Section 148 forincome
that has escaped assessment.

“This can lead to wider

McGovern OBE said,“The House
of Brands, which is a natural
evolution,with a purpose of ele-
vating and amplifying the
uniqueness of our characterful
British marques. Our ultimate
ambition is to build truly emo-
tionally engaging experiences
for our clients that, over time,
will build long-term high equity
for our brands and long-term
sustainability for JLR.”

reassessment under Section 147.
However, many of these orders
have been sent in haste at
addresses where the NRIs no
longer live and due process of law
is not being followed,” he said,
adding that he plans to file a writ
petition in the Allahabad high
court next week to get many of
these orders quashed.

“Principles of natural justice
arenot followed in various cases by
not giving appropriate hearing
opportunity,” he further noted.

Tax authorities are also seeking
more details from a number of for-
eign and non-resident investors
who have infused fundsinto Indian
companies. This is based on the
Statement of Financial Transaction
reporting by the Indian entity
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The govt is planning to develop more than 250
projects with a ropeway length of over 1,200 km in
five years under Parvatmala Pariyojana. The govt is

promoting the manufacturing of ropeway
components under the 'Make in India’ initiative.

DIESEL EXPORT DUTY GOES

reimposed on
domestic crude

SURABHI & MANISH GUPTA
New Delhi, April 19

THE GOVERNMENT HAS reim-
posed windfall tax on domestically
produced crude oilwith an impost
of 6,400 per tonne effective
Wednesday, and scrapped the levy
on diesel exports.

Petroland aviation turbine fuel
meant for exports continue to
remain exempt from the levy.

The Central Board of Indirect
Taxes and Customs, part of min-
istry of finance, issued the notifi-
cation onlate Tuesdayannouncing
about the change in its latest fort-
nightly review.

The hike in the special addi-
tional excise duty (SAED) on
domestic crude oil production fol-
lows the surge in oil prices by
about 99% to $85 abarrel after the
OPEC+ decided to cut oil produc-
tion by 1.16 million barrels a day
on April 2.

Windfall taxes are one-off
levies meant to extract a share for
the government from the super-
normal profits of oil producers and
fuel exporters made due to ele-
vated global crude prices.

The Centre had slashed the
windfall tax (or SAED) on domes-
tically produced crude oil to zero
after moderation in crude oil
prices in March 2023, and had
halved the levy on diesel meant
for exports to 0.5 per litre in
early April.

The windfall tax was imposed
for the first time on July 1,2022
following spike in oil prices post
Russia-Ukraine conflict. The move
was also aimed at addressing the
crunch in domestic fuel market,as
privaterefiners neglected supplies
to domestic retail outlets while
tapping the highly remunerative
export markets.

While the hike in SAED will
increase government revenue, it
will impact the oil companies as

TAXING TIMES

M The govt has brought
back the windfall profit tax
on domestically

produced crude oll

after international prices
firmed up

M The levy on crude oll
produced by domestic
companies is now
26,400 per tonne

B Petrol and aviation
turbine fuel meant for
exports continue to
remain exempt

from the levy

they will have to pay higher tax on
the sale of domestically produced
crude oil.

Prashant Vashisht, vice presi-
dentand co-group head,ICRA, said
that the agency expects govern-
ment collections from the same to
be in the range 0f ¥15,000 crore
forFY24.About 77.5% of crude oil
is produced by state-run ONGC
and OIL,while private firms havea
share of about 22.5%. Of the total
crude oil production of 25.4 mil-
liontonneinIndiain FY23 till Feb-
ruary 2023, ONGC produced 16.8
million tonne and OIL produced
2.8 million tonne.

The Indian basket of crude oil
prices recorded a high of $116/bbl
in June 2022 before moderating to
$78.54/bbl in March 2023. But it
has risen again to an average of
$85.59/bbl so farin April 2023.

State-owned steel firms clear
T7K-cr dues to MSMEs in FY23

PRESS TRUST OF INDIA
New Delhi, April 19

GOVERNMENT-OWNED STEEL
companies have cleared ¥7,673.95
crore dues of various MSMEs dur-
ing FY23, 39.3% higher than
X5,511.07 crore paid during the
preceding fiscal, the steel ministry
said. “The status of pending pay-
ments to MSMEs by CPSEs (Central
Public Sector Enterprises) of the
ministry is being monitored on a
weekly basis to ensure payments to
themwithin the 45 days'time limit
for such payments,” it said. A pay-

under which they are mandated to
disclose details of infusion of funds
fromanon-residentabovea certain
threshold.

The Indian entityis liable to pay
tax on such fund infusion if it
exceeds the fair market value.

Sandeep Jhunjhunwala, M&A
tax partner, Nangia Andersen LLP
said the application of myriad tech-
nologies coupled with the abun-
dance of information on cross bor-
der transactions through statutory
compliance by domestic taxpayers
hasresulted in a metamorphosisin
audits conducted by Indian revenue
authorities.

Further, the anti-abuse provi-
sions contained in the IT Act cast a
burden only on the Indian entity
receiving funds to prove the source
of capital and othervaluation para-
meters. The obligation to prove
source of income, in certain cases, is
also knitted with the resident tax-
payerwith no explicit need to ques-
tion the non-resident directly.

“In the absence of a specific
requirement, foreign investors are
finding themselves in a state of
dilemma on what could be the end
result of the scrutiny initiated by
the revenue authorities off late,” he
said. An email query sent to the
Central Board of Direct Taxes on the
issue did not elicit aresponse.

Wipro to new hires:
Clear test or exit

“Failure to secure more than or
equal to 60% post final supple-

mentof¥876.10 crorewas made by
steel CPSEs to MSMEs during
March 2023, up 38.1% year-on-
year (y-o-y) and 23.1% higher than
the previous month, the ministry
said. During the entire financial
year 2022-23, steel CPSEs have
made a payment of X7,673.95
crore to MSMEs, which is 39.3%
higher than ¥5,511.07 crore pay-
ment made during FY 2021-22.

CPSEsunderthe administrative
control of the steel ministry
include SAIL, NMDC, RINL, KIOCL,
MOIL, MECON, MSTC and its sub-
sidiary FSNL

mentary attempt (in PRP) will
lead to separation action with
immediate effect from HR,’the doc-
ument states.

When contacted by FE on the
programme concerned and how it
affects new hires, Wipro in a state-
ment said, “At Wipro we place
immensevalue on seeing our talent
grow and succeed. The Project
Readiness Programme is a part of
our routine onboarding process and
is designed to ensure that our next
gen associates are assigned to the
right client projects and have the
most up-to-date skill set tomakean
immediate impact.”

Harpreet Singh Saluja, president
at NITES, said, “The candidates
belong to 2021 batch. At that time,
they were offered remuneration of
around X3.5 lakh per annum. In
April 2022, theywere asked to com-
plete an unpaid training pro-
gramme of four months called
“Velocity programme” upon which
the compensation package was sup-
posed to go up to 6.5 lakh per
annum”. He said that the company
is still offering these candidates
X3.51lakh painstead of 6.5 lakh pa.

According to the Union, around
600 new candidates have been
affected by this decision of Wipro.
“This sudden change in Wipro's pol-
icyhasleft many of its new employ-
eesinadifficultsituation,especially
since they have already spent 1.5
years in the company,” it said in a
statement. Recently, another IT
firm, LTIMindtree was in news for
delaying onboarding of new hires.
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® PRICES MAY RISE IN SUMMER

Sugar output
seen shrinking
9% this season

Exports of sweetener
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Audited Financial Results

capped at 6 MT
till September FURNE the1chein HESERN REERLINE [ in Lakhs)
Fire Marine Miscellaneous Total
- For the For the For the For the For the For the For the For the
SANDIP D:AS . Inflation in sugar (%) TS year ended year ended year ended year ended year ended year ended year ended year ended
New Delhi, April 19 ° March 31,2023 | March31,2022 | March31,2023 | March31,2022 | March31,2023 | March31,2022 | March31,2023 | March 31, 2022
] | .
Oct 292 -0.77 1 | Premiums eamed {Net} §5,219 67447 43 871 37,681 1,373,195 1,196,081 1,482,285 1,303,208 |
THE COUNTRY'S SUGAR pro- [ . _
ductioninthe 202.2-23 season — -0.93 2 | Profit/ Loss on salefredemption of  Invastments 1,463 2,035 515 61 36,671 50,424 3B,649 K3, 141
(Oct_Sept) Could decline by 900 - 3 . Interest, Dividend & Rent — Gross 7324 E,THE 2, 1T i 2,255 1$3r5?1 165,943 ]ga,"lTE 1 ?5,5‘“]
to 32.5 million tonne (MT) Dec '22 I 0.09 4 | Others-
from the previous year’s out- , a) | Foreign exchange gainfioss) 781 {297} 75 34 {304) 125 552 {138} |
ut of 35.9 mt, due to lower 12N 23 W ' '
p, 1di M.h ,ht dpart _ bl | Investment income from pool (Terronism and Muclear) 470 3,070 413 431 6,204 3,501
Z}eKalrrllla t:kgrgicoﬁ?gg f(?];li Feb '23 “ ¢} | Contribution from Shareholders excess EOM 89,069 76,969 89,069 76,969
industryestir;late.The crop has Mar '23 w d]_; Miscellanegus Income 11 20 8 10 | 241 336 | 260 366
been affected by adverse 0 L e  oadi A et b ol ot e LRI b
weather conditions like exces- ovree: Mo 5 | Claims Incurred {Net) 32,168 35,784 31,772 29,239 1,008,624 913,167 1,072,564 978,130
IS_IV}el rainfall and lack of sun- o - 6 | Commission (29,050] (17,914} 5,906 4,640 70,365 76,663 a7,221 63,390
ight during August-October  season. Meanwhile, ISMA has 7 | Operating Expenses refated to Insurance Business 16,861 20,324 7.076 7,650 427542 364,137 451479 302011 |
season of last year. stated that sugar production : |
Sugar prices, which have  till April 15,2023 in the cur- § | Premium Deficiency : = = =
beenstablesincethelastmany  rentseason has fallenby 6%to R e nes Ak 41,258 AL 0 LIAON | 13308 | 1.8752084 LiSshel
years,are expected toincrease  31.1 MT from 32.8 MT on 5 | Operating Profit/|Loss) C= (A - B) 59,610 40,819 2,292 (769) 176,325 139,347 | 238,227 179.397 |
in the summer months as year.Ithasstated thatout532 10| APPROPRIATIONS I '
demand forthecolddrinks,ice  mills which commenced pro- ' Transter to Shareholders’ Account 59,610 40,819 2,792 |769) 176,325 139,347 238,227 179,397
cream and dairy products ductioninthe currentseason, ;
increase significantly. 400 mills have closed their - FETEE S ot sarsplhe HesaryR
Prakash P Naiknavare, crushing operations. | Transfer to Other Reserves :
National Federation of Co- Sources said that the gov- | TOTAL (C) 59,610 40,819 2,292 (769) 176,325 139,347 238,227 179,397
operative Sugar Factories ernment has decided not to
(NSF) said estimated sugar approve a second tranche of FORM NL-2-B-PL PROFIT AND LDSS ACCOUNT {% in Lakhs) FORM NL-3-B-BS BALANCE SHEET (% in Lakhs)
productionof 32.5 MTforthe sugar exports beyond 6 MT For the For the Schedule Raf. Ra ot P
current season excludes approved for the current sea- Particulars Year ended Year ended Particulars Form No. March 31, March 31,
about 5 MT of sweetenertobe son. This follows inputs March 31, 2023 March 31, 2022 2023 2022
used for ethanol produc- received by the food ministry 1| OPERATING PROFIT/(LOSS) SOURCES OF FUNDS
tion.NSF represents 262 onthecrop prospectsfromthe SHARE CAPITAL NLE 45113 0089
i 1 i _ al Fira Insuranc R E10 40,814 A S —— St |25 it b
cooperative sugar mllls.and various key sugarcane produc {a) Fire Insurance SHARE APPLICATION MONEY PENDING ALLOTMENT ” :
nine state sugar federations ingregions. {b) Marine Insurance 7 397 (769)
in the country. However Naik- In the 2021-22 season RESERVES AND SURFLUS NL-1D b ALk gulon.
navare said that domestic (Oct-Sept), out of the total (e} Miscellaneous Insurance 176,325 138,347 FAIR YALUE CHANGE ACCOUNT 21,328 35,930
gsrlr\ldand for sllllgar is around ;s.iugar ptr.oduction of 21.4.4 MT, 3| INCOME FROM INVESTMENTS - Shareholders’ Funds 5,118 8,306
annually. omestic consumption was — - Policyholdars' Funds 16,210 27.624
“Retail pricesareyettowit- around 27.3 MT while India {a) ntarest, Dividend & Rent — Gross 99,360 %089 | I'BoRRowINGS NL-11 3,500 25,500
ness any Ln(:]i';ease as the gov- exported a}vllfecor(}il1 113M6T of {b) Profit on sale of investments 13,704 17,254 | | TOTAL 1,064,105 972,395
ernmgnt asbeenmonitoring sweetner. More t an 3.6 mt {21 "ILkE orl salat vadaroeion o vestmente] (579] (892) | | APPLICATION OF FUNDS
supplies as well as capped of sugar was diverted for TVESTVERTS Sharsrokd TR T T
exports of sweetener in the ethanol production.In sugar (d) (Amartization of Premiem) / Discount on Investments 468 {1,132} _rE kol : :
current season to 6 MT,” seasons 2017-18, 2018-19 T INVESTMEMNT S -Policyholders ML-12A 3,332 206 2,086,837
Naiknavare, told FE. and 2019-20, only about 0.6 L L T i Mol ) B
According to the price MT, 3.8 MT and 5.9 MT of {a) Interest income on tax refund 2,969 8 | | FIXED ASSETS NL-14 56,400 57,748
mon::to%:mg cell of thf(; d.epaglt- Sug;}rl W?)si exgprted.f ol [b) Profit on sale/discard of fixed assets 21 agg | | DEFERRED TAX ASSET 26,532 | 34,561
ment of consumer affairs, the e blending of ethano _ CURRENT ASSETS
modalretail pricesof sugaron ~ with petrol stood at 10% in ic) Recovery of bhad debts written off 1,404 R R A MEL 20313 79,764
Wednesday was Rs 40/kg the previous year and it is TOTAL (A} 315,793 250,011 | [Advances and Other Assets NL-16 1,087,335 1,084,633
which has been unchangedin expected to increase to 12% P : : SubTotal (A] S T T
the last six months. in 2022-23.The government 4| FROVISIONS Other than taxation) i3 i
Retail inflation for sugar hassetatargetof 6 MT of sur- (a) For diminution in the value of investments 1,853 {4,286) 2:;:;?;; ;AEIHTIEE 3::; 3:3;EE: 3:&?2?
was 0.52% in March, 2023 plus sugar would be diverted : - - -
Indian Sugar Mills Associ-  annually for ethanol produc- Vs Par douion dats 1,712) | 1488) | | sub-Total (B} 4,404,515 4,112,435
ation (ISMA) has projectedthe  tion by 2025-26. The food (c) Others = NET CURRENT ASSETS (C) = (A - B) |3,336,867) |2,993,538
cenon Ht 34 MT which  would olve the problem of 5| omes Exeenises o o 4451 ol o o s ML
0 The exlent nol wntfen off or a |II5- B = - =
e).(cludes around 4.5 MT tq be high inven’gories of sugar, lig— (a) Expenses other than those related 1o Insurance Business DEBIT BALANCE IN PROFIT AND LOSS ACCOUNT E i
giﬁzg:ldThzogrlill;clllst iSn;;II?IlnS% gfllgl};off;;ﬂ::l?z??gngeéﬂé {iy Employees' remuneration and other expenses 584 550 _}'_I![AI. 1,064,105 972,395
35.8 MTestimatedin previous to farmers. (i) Managerial remuneration 1,199 1,174 FORM NL-20 ANALYTICAL RATIOS SCHEUDLE
fiii} Diractors’ fees and profit commission 177 158 al. Partiininrs Upto the Year ended Upto the Year ended
- ar - - - | Na. March 31, 2023 March 31, 2022
i} E y| tible Debant - 19
nE“,“ I G“nann“ s st ol sl : _ | |1 | Gross Direct Premium Growth Rate 7% 28
Iv) Expense related to Investmant property 107 % | |2 | Gross Direct Premium to Net Worth Ratio 2.02 1.97
FOR INDUSTRIAL PROPERTY (vi) Listing Fees / Other Charges 20 12 | |3 | Growth rate of Net Worth 14% 23%
L L ; 4 Met Retention Ratio M 13%
{b) Bad debts written off 2,244 vt ] [ B At b L0 A el
- SALE /RENT . | _ 5 | Net Commission Ratio 3% 5%
“ nvnﬁ "I "nn {cl Interast.on subondinated debt 1147 3,637 i | Expense of Management to Gross Direct Prermium Hatio 0% 30%
————— |d) Expenses towards CSR activities 3473 3,425 7 | Expense of Management to Net Wiitten Premium Ratio 0% 40%
PncE cITY (e} Panalities _ﬂ Met Incurred Claims to Met Earned Premium 72% | ]'El%_
I " Fuc I-I-v i) Contribution to Policyholders' A/e g Elﬂlm% paid tn. claims provisions 15% 14%
10 | Combined Ratio 104% 108%
I“'l' m n“ Es nn i) Towards Excess Expenses of Management 89,069 TE,HEB“_ 11 Ilmeﬁ_p:mnt incoma ratio B au
T T R P T e [i} Others 12 | Technical Reserves to net premiam ratio 229 | 2.4
B nwnl. ig) Investments written off - 7 13 | Underwniting balance ratio -0.06 -0.10
. : 14 | Operating Profit Ratio 16% 14%
FLDT -& B“ILDIHG FﬂR EAI.E (h) Loss on sale/discard of fixed assels 319 140 15 | Liquid Assets to liabilities rafio Tl | e
“HH', m sqt mtrp z A':I'E, 5 Aﬂ"E, 1" A‘Erﬂ TOTAL {B) 104,540 81,660 16 | Met eaming ratio 12% | 10%
B““-BIHE Fﬂﬂ HEHT 6| Profit/[Loss) Before Tax 211,253 168,351 17 | Retumn on net waorth ratio 17% 14% |
25 000 to 50 000 Sq.ft. 7| Provision for Taxation 38,348 sy | |7 | et e dak 7ol 230
100 Wutﬂ 200 000 sq.ft. 1 Bl o S to Required solvency Margin Ratio
I_,AHD FDH SALE 8| Profit/ (Loss) after tax 172,905 127101 19 | MNPA Ratio
DELHI TO MUMBAI NEW HIGHWAY B APERDPRIATIS R - e
S , - Met NPA Ratio 0.00 0.00
l“ MrE tﬂ 5“ A:m & Han (@) Intarim dividends paid during the yaar 22,089 18,622 _Eﬂ E!et}_t_ Equi_tl.r_ﬁal_in 0.00 . 1].1]_3 .
S.AYA E STATE (Naresh Kumar) by Pt divioend paud ik 18,186 | |21 | Debt Service Coverage Ratio 185.19 47.29
[c) Transfer to any Reserves or Other Accounts - - 22 | Interest Service Coverage Ratio 185.19 | 47.29
9 8 1 0 2 3 5 1 2 6 Balance of prafit/ loss brought forward from last year 215,346 355y | [ | EAmings-persnare E?I’SE! :g:f; Eﬁiﬂ :g:g;
F— =] 1] 2 3 1} h 2
EXPRESS Balance carried forward to Balance Sheet 341,5“1 Hz.gl‘ﬂ 24 Book '-'Ell..lE |:|EF chara 29 ]En 1355*}

Motes :-

{1) Ratios are computed as per definitions laid down by IRDA Master Circular dated October 5, 2012 and Comigendum on
Master Circular dated July 3, 2013 and circular IRDALFaACIRMMISC 256002021 dated September 30, 2021,

(2] During the vear ended March 31, 2023, the Company pursuant to the approval received from Insurance Regulatory and

Development Autharity of India ("IRDALT} vide its letter dated July 5, 2022 has exercised Call Option and redeemed the

Subordinated debenture in full on August 23, 2022 for its INES13L08016" series amounting to 2 22,000 Lakhs including

final interest due of ¥ 1,778 lakhs.

Credit Rating: Mon Convertible Debenture {Sesies INES13L03024) amounting to % 3,500 Lakhs : "AAA™ by CRISIL and

"AAA" by ICRA.

Mext due date for payment of interest on Non-Convertible Debantures :

Mon Convertible Debenture {Series INES13L06024) : April 30, 2023, Amount : ¥ 368 Lakhs

{5) The Board of directors has recommended a fingl dovidend of € 5.50 per equity share of face value of ¥ 10 each for the year
ended March 31, 2023. The declaration and paymant of final dividend is subject to requisite approvaks. [During the year

During the year ended March 31, 2023 the Company paid an interim dividend of 2 4,50 per equity share of face value of ¥ 10
each. {During the year ended March 31, 2022, the Company paid Interim dividend of % 4,00 per equity share of face value of
T10each).

(6} Met'Worthas on March 31, 2023:3 1,038,227 lakhs [Comparted as par definition laid down by IRDAI.
(7} Provision for tax is net off reversal of provision arising on account of completion of regular assessmants:
- Dngains on sale of sharas in AY 19-20-%12 518 lakhs.
- Dncertain payment based deductions allowed in AY 20-21 -2 330 lakhs.

(8} The above financial results have been approved by the Board of Directors of the Company at its meeting held on
April 18, 20E3.
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BEKP Sabha's

College of Architecture 12
2403, Sadashiv Peth, Tilak Road, Pune 411030. Tel No.: 020-24338055
Tele Fax - D20-24320559 » E-mail id : archi@lbkps.edu « Website : weww.bkps.edu
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Applications are invited by the undersigned for the following

posts at BKPS College of Architecture, Pune For and on behatf of the Board of Directors

: ’ Sd/-
T ended March 31, 2022 the Board of directors had recommended a final dividend of 2 5 per equity share of face value of : .
sr.No. Position Total| SC ST |[EWS Open 2 10 each which was subsequently accounted for and paid during the year ended March 31, 2022 after receipt of | 2ce: Mumbai _Bharqmrl.'lasgnpm
1. Frincipal 01 _ _ - o1 reguisite approval). Date; Apnl 19, 2023 Managing Director & CED
2. | Assistant Professor| 04 | 01 | 01| 01| 01

Detailed notification regarding in respect Qualification, terms &
conditions, rules and regulations, Pay Scale, etc. is displayed on
our website : www.bkps.edu and also on www.ropune.org.in,
www.dtemaharashtra.gov.in

/plcml@mmbard

“ Nibhaye Vaade

Apply in own handwriting on plain paper giving attested details of
age, qualifications, registration with Council of Architecture,
Experience, etc. to “The Secretary, Bharatiya Kala Prasarini

Sabha, Pune within15 days from the date of publication of this y P 62 @ i ICIC! trade lega displayed above belongs to ICICI Bank and is used by ICIC| Lombard GIC Ltd, under license and Lombard loga belongs to ICICI Lombard GIC
advertisement. ADDFIEHUIS already in service must apply under AT e T ennes Lt ICICI Lombard General Insurance Company Limited, ICICI Lombard House, 414, Veer Savarkar Marg, Prabhadevi, Mumbai - 400025. IRDA Reg.No.115.
due endorsement of their present employers. — At Mahotsa, ok e Toll Free 1800 2666, Fax No-022 61961323, CIN {L67200MH2000PLC129408). customersupport@icicilombard.com. wwwiicicilombard.com, ADV/ 17368
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NMDC explores
lithium reserves for
mining in Australia

NMDC IS EXPLORING lithium
reserves about 200 kms off Perth
in Australia. NMDC is the majority
owner of amine located in Mt
Bevan in Australia,a second offi-
cial,who is not authorised to speak
to media, said,adding that the
company hopes to start mining
within two years. REUTERS

AudiIndialogs 126%
sales growthin Q1

AUDIINDIA DELIVERED 1,950
cars in January-March 2023,
which was 1269% growth over 862
units sold in the same period last
year (and almost half of the 4,187
cars it sold in entire 2022). Balbir
Singh Dhillon, head of Audi India,
attributed this growth to a strong
product line-up and rising
demand for luxury cars. FEBUREAU

Abhyudayreappointed
Jindal Stainless MD

JINDAL STAIN-
LESS ON Wednes-
day said its board
hasapproved the
reappointment of
Abhyuday Jindal
asMDandan
interim dividend of X1 for 202 2-
23.Theboard has fixed April 26 as
the record date for determining
entitlement of members for the
purpose of payment of special
interim dividend. PTI

Heineken India revenue
athigh single-digit

DUTCH BREWING MAJOR
Heineken NV on Wednesday
reported a high-single-digit
organic growth in net revenue
from the India market in the
March quarter, helped by volume

growth and pricing. PTI
Tata Comm Q4 net dips
about 11%to326 cr
TATA COMMUNICA-
\A. TIONS ON Wednesday
I“ =8| posted anabout 11%
decline in the consoli-

dated net profit to ¥326.03 crore
in the fourth quarter ending
March 31,2023.1t posted a profit
0fI365.06 croreayearago.  PTI

Prestige Estates clocks
record sales bookings

REALTY FIRM PRESTIGE Estates
on Wednesday said its sales book-
ings rose by 25% to arecord
12,931 crorein FY23 yearon
strong housing demand. PTI

Serentica names Akshay
Hiranandanias CEO

SERENTICA
RENEWABLES ON
Wednesday
announced the
appointment of
“ Akshay Hiranan-
danias the CEO of
the company. He will work closely
with director PratikAgarwal.  PTI

panies

JALAN-KALROCK HAVE TILL MAY 14 TO PAY CREDITORS AND EMPLOYEES

Jet's take-off still in uncharted territory

Another challenge is
expiry of air operator’s
permit next month

SWARAJ BAGGONKAR
Mumbai, April 19

THE NCLT-DEFINED DEADLINE of
180 days for the Jalan-Kalrock Con-
sortium (JKC) to pay the creditorsand
employees of the erstwhile Jet Air-
ways will get exhausted in less than
four weeks even as the issue of own-
ership transfer of the airline lingers
on. JKC has to pay X185 crore to the
lenders of the grounded airline in
addition to payments, estimated to
bearound %250 crore,due to the air-
line’s former employees by May 14.

The January 13,2023, order of
the National Company Law Tribunal
(NCLT) stated that JKC had fulfilled
all the conditions precedent men-
tioned in the resolution plan,
paving the way for transfer of own-
ership of the airline from the
lenders to the winning bidder.

But the lenders, who have been
reluctant to transfer ownership of
the airline to JKC, had approached
the National Company Law Tribunal
(NCLAT) in March only to return dis-
appointed after the tribunal refused
to grant any interim relief against
the NCLT order.

JKC is also challenged by the
issue of expiry of air operator’s per-
mit (AOP) due next month.The AOP,
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which essentially allows an airline
tostart commercial operations, has
tobe renewed before May 19,2023,
byJet Airways 2.0.Failing this, it will
have to reapplywith the regulator.

“The DGCA (Directorate General
of Civil Aviation) had sent a notice
toJetAirwaysin Februaryto knowif
they have the intention of starting
the operations. They had assured
the regulator that required funds
were being arranged. But nothing
changed,’ said an industry source.

An email sent to JKC seeking
updates on the company’s plans
remained unanswered at the time
of going to press.

any interim relief

“To start flight operations, it
takes 1-2 monthsand before that to
happen the airline needs to take
slots,arrange ground handling,air-
craft parking and then commence
bookings. Just to take a slot takes
two months. The Delhi-Mumbai
route will have no slots available
now,’ said an industry expert.

While Jet Airways got the AOP
with thehelp of twoaircraftinitsfleet
in May 2022, the company presently
hasonlyoneaircraftinitsfleet,a Boe-
ing 737-800,as per the DGCA.

Planned as a full-service carrier,
Jet earlier planned to commence
commercial operationsaround Sep-

Cook meets Modi, commits
to India growth, investment

JATIN GROVER
New Delhi, April 19

APPLE CEO TIM Cook on Wednes-
day met Prime Minister Narendra
Modi and affirmed the company’s
commitment to deepening and
broadening its manufacturing and
technology base through invest-
ments and partnership in India. He
also met communications minister
Ashwini Vaishnaw and minister of
state for electronics and IT Rajeev
Chandrasekhar.

“Thank you Prime Minister
Narendra Modi for the warm wel-
come. We share your vision of the
positive impact technology can
make on India’s future — from edu-
cation and developers to manufac-
turing and the environment, we’re
committed to growing and invest-
ing across the country,” Cook
tweeted after meeting Modi.

“An absolute delight to meet
you, Tim Cook. Glad to exchange
views on diverse topics and high-
light the tech-powered transforma-
tions taking place in India,” Modi
said in reply to CooKk’s tweet.

Cook, who will conclude his
India tour on Friday, last visited the
countryin 2016.Atthattime,Apple
waslooking to establishitselfin the
country and was also seeking a
licence to set upits own retail stores.
Even the manufacturing planswere
at the nascent stage.

In calendaryear 2022, the com-
pany clocked a market share of
around 5%, up from nearly 1-2%
several years back,according toana-
lysts. Lately, Apple started assem-
bling its iPhones in the country
through its contract manufacturers
— Foxconn, Wistron, and Pegatron
—and evenrecorded strong growth
inits smartphone shipments.

Prime Minister Narendra Modi (right) with Apple CEOTim Cookata
meeting, in New Delhi on Wednesday. Cook also met railways minister
AshwiniVaishnaw and MoS for electronics and IT Rajeev Chandrasekhar

With two retail stores now in
Mumbai and Delhi, the company
is also looking to expand its mar-
ket share and appeal to premium
consumers.

“Metwith Tim Cook,CEO,Apple.
Discussed deepening Apple’s
engagement in India across manu-
facturing, electronics exports, app
economy, skilling, sustainability
and job creation especially for
women. Jointly charting a long-
term and strong relationship,”’
Vaishnaw tweeted.

Owing to the government’s pro-
duction-linked incentive scheme,
Apple’s iPhone exports from India
crossed a record 340,000 crore in
FY23.In fact, when other markets
did not perform well for the com-
pany, Apple has been witnessing
strong growth in India due to an

increase in demand for premium
smartphones.

“It was a delight to meet Tim
Cook, CEO, Apple and his team to
engage on Apple’s strategic and
long-term partnership with and in
India’s digital journey.We discussed
deepening and broadening manu-
facturing, exports, skilling of youth,
expanding app and innovation
economy and job creation,” Chan-
drasekhar tweeted.

Over the last 24 months, Apple
generated over 100,000 new direct
jobs in manufacturing and 70% of
them are women, Chandrasekhar
tweeted on Tuesday. In India,Apple
currently has a workforce of 2,500.

According to industry estimates
and mediareports,Apple’s sales from
Indiarosenearly45%cto $6billionin
FY23,hitting arecord high.

Go First open for
tie-ups; Wadias
not exiting biz

WADIA GROUP-OWNED GO
FIRST is open for partnerships
but its promoters are not look-
ing to exit from the loss-mak-
ing aviation business, accord-
ingtoanairline source.“We can
obviously evaluatea good part-
nership but it does not mean
thatweareouttosell...thereare
some reports that some air-
lines, some entrepreneurs are
lookingat (investing in the seg-
ment),that iswhywe are happy
to look at any investment pro-
posal,”he said. —PTI

tember-October of 202 2. However,
as the lenders continued to protest,
theairline never changed ownership.

“It takes 6-9 months for a new
operator to meet the requirements
forthe AOP.It will not be difficult to
renew Jet’s AOP since everything
has already been approved. They
have to onlyfollowthe process,”said
aformer head of an airline.

JKC has shown reluctance in
infusing funds beyond the 31,375
crore mentioned in the resolution
plan. This includes X475 crore to
creditors, including ¥380 crore ear-
marked for financial creditors,and
the balance as capital infusion.

@ BLUSMART REVVING UP

Jasmeet Khurana, lead, moving emerging
markets, World Economic Forum

BluSmart has cracked quality of service with
clean cars which are on time. Having your
own fleet allows you to do that. It used the
transition to electric to get its foot in the door.

Tatas approach CCI to
merge Al and Vistara

FE BUREAU
New Delhi, April 19

TO STREAMLINE OPERATIONS
whilst building a formidableairline
company, Tata Sons-owned Air
Indiahasapproached the Competi-
tion Commission of India (CCI) to
merge its joint venture carrier Vis-
tarawith itself.

The move is a part of the con-
glomerate’s strategy to have two
airlines — merging Vistara and Air
India to form a full-service carrier
and alow-cost one by merging AirA-
sia India and Air India Express.

At present,Tata SIAAirlines (TSAL)
betterknownasVistaraisajointven-
ture between Tata Sons (TSPL) and
Singapore Airlines (SIA). Tata Sons
holda 51% stake in Vistarawhile the
restiswith SIA.Onthe other hand,Air
Indiais a fully-owned arm of TSPL.It
was taken over by the Tatas from the
central governmentin 2022.

Anotice tothe CCIsaid that post
merger, Tata Sons will hold at least
51% ofthetotalissued and paid-up
equity share capital and will con-
tinue to retain control over AILand
its subsidiaries, whereas SIA will
hold a “minority stake of 25.1%”.

The notice also mentions that
the movewill not lead toany change

Say no to new pay
structure: Al pilot
bodies to members

PILOT BODIES AT Air India
have asked their members not
to accept or sign revised terms
and conditions days after the
management came out with a
revamped compensation struc-
ture for its flight and cockpit
crew. According to sources, Air
India has unilaterally changed
the condition without consult-
ing the pilots and alleged that
they are trying to make all
senior pilots executive and thus
kill the unions. — FE BUREAU

in the “competitive landscape or
cause anyappreciable adverse effect
on competition in India, irrespec-
tive of the manner in which the rel-
evant markets are defined”.

Apple Delhi store small in size,
high on consumer experience

JATIN GROVER
New Delhi, April 19

DESPITE BEING LESS than half the
size of the Mumbai retail store,
Apple’s Delhi outlet ensures there is
no compromise on the consumer
experience through its portfolio of
products and high-quality services.
The company on Wednesday pre-
viewed its over 8,000-sq-ft Delhiout-
let at Select Citywalk in Saket ahead
of itslaunch on Thursday.

Unlike Mumbai store's massive
glass facade, the Saket outlet stands
outonits colourful curved storefront
with white oak tables inside display-
ing Apple’s products and accessories,
aswellasafeaturewall manufactured
inIndia.The featured Apple products
in the store include iPhones, Mac-
Books, iPads, AirPods, Apple Watch,
Apple TV,among others.

Music at the store in the back-
ground also gives a premium feel
while getting hands on different
products and understanding them.

Apart from the interior design
and store’s size, the Delhi outlet is
built on a similar theme to its Mum-
bai counterpartwith highlights such
as a dedicated Apple Pickup station,
running completely on renewable
energy and carbon neutral, Today at
Apple’ series to make people learn
aboutApple products,and the Genius
Barforhands-ontechnicaland hard-
ware support to customers.

Genius Bar appointments can
help consumers with everything
from setting up a device, recovering
an Apple ID, selecting an AppleCare
plan or modifying subscriptions.

“We are thrilled to bring the best
of Apple to our customers in Delhi
with the opening of our second store
in India, Apple Saket,” said Deirdre
O’Brien,seniorvice president of retail.
“Our incredible team members look

Py
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'People at ’EhéAppIe retail store auri'ng amedia previeV\'/?Head ofits
opening at Select Citywalk in Saket, in New Delhi on Tuesday

forward to connecting with the local
community and helping them find
new ways to pursue their passions
and unleash their creativity through
our amazing products and services,”’
O’Brienadded.

Much like the Mumbai store pre-
view,in Delhi,too,Apple’s retail team
members,also called Apple Creatives,
welcomed theinfluencersand media
people with applause and cheer.The
store has more than 70 highly skilled
retail team members half of them
being women, who come from 18
states in India and collectively speak
more than 15 languages. In the
Mumbai retail store, there are 100
retail executives. “They (retail team
members) are excited to help cus-
tomersin Delhidiscoverand shop for
the latest Apple products, including
the newiPhone 14 in yellow, with its
powerful camera features and
groundbreaking safety capabilities,”
Applesaidin astatement.

Inone of the sessions on Wednes-

day,an Apple Creative also showcased
photography through iPhone 14 Pro
Maxhaving three camerasat theback
—amainwide-angle camera,an ultra-
wideand a telephoto camerawith 3x
optical zoom.

At the Delhi store, ‘Today at
Apple’ sessions will focus on sKills
such as getting started with iPhone
and Apple Watch, editing photos on
iPhone, art lab for kids,among oth-
ers.Tobook these free sessions, peo-
ple have to pre-register on the com-
pany’s website.

According to analysts, Apple’s
‘aspirational’brand imagewill helpit
gainmarket sharein the smartphone
market going forward aswell.

The move for local manufactur-
ingand strong demand for premium
products has not only increased the
smartphone market share of Applein
India to 5% but also helped it clock
record shipments of 6.5 million in
2022, according to market analyst
firms Counterpointand IDC.

India PE-VC investments exceed $60 bn across 2,000 deals in 2022

SALMAN SH
Bengaluru, April 19

INDIA'S PRIVATE EQUITY and ven-
ture capital (PE & VC) investments
in the Asia-Pacific region increased
from 15% to 20% between 2021
and 2022 due to China’s tailwinds
and India’s macroeconomicrobust-
ness,amid decelerating capital flow
in the region, according to Bain &
Company’s India Private Equity
Report 2023.

India saw investments of $61.6
billion in a difficult year for private
equity globally in 2022, which nor-
malised from peakvalue of $69.8 bil-
lion in 2021.With more than 2,000
deals, the strong deal flow from pre-
vious years continued. Traditional
sectors led by BFSI, healthcare,
energy and manufacturing demon-
strated resilience and grew 50% to
$28 billion enabled by a strong
domestic consumer sentiment.

f‘"i-ﬁanci”. ep’ .in

Sustainable investments also
emerged as a breakout theme in
2022, with investments in clean
energy and EVs accelerating to
reach nearly $7.9 billion.While sec-
tors such as consumer tech and IT
and enterprise tech segments saw
a decline, healthcare investors had
a remarkable year with marquee
exits of healthcare providers
throughout theyear.

“Long-term prospects of the
Indian market continue to be bull-
ish, in spite of the near-term global
slowdown.Robust fundamentals of
the Indian economy make it an
attractive destination for private
equity, evident from the fact that
India crossed $60 billion in invest-
ments forathird timeinarow,’ said
Arpan Sheth,Bain & Company part-
ner and co-author of the report.
“India has also continued to
increase its share of PE-VC invest-
ments in the Asia-Pacific region,
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with $1 of every S5 invested in the
region being invested in Indian
assets,” Sheth added.

While the first half of 2022 con-
tinued the momentumof 2021,the
private investments ecosystem
slowed in the second half as global

sentiment turned conservative
amid mounting geopolitical ten-
sions and cascading macroeco-
nomic challenges. The mix of deals
shifted, with mid- and small-sized
deals gaining share in the overall
deal value, while blockbuster deals

of more than $1 billion were harder
to come by.Buyouts also slowed due
to gaps in valuation expectations
and tighter credit markets.

“We expect the short-term soft-
ness to continue with growth
uncertainties, tight credit markets

inthe USand tempered publicmar-
ket valuations (and implied private
valuations),leading to delaysin deal
closures with limited deployment
pressure on investors,” said Sriwat-
san Krishnan, partnerand leader of
the PE practice, Bain & Company.
Venture capital continued to
contribute significantly to deal vol-
ume in the year. However, it saw a
dip in average cheque sizes. PE deal
value remained relatively steady,
despite lower volumes. Traditional
sectors dominated top deals, with
the most notable deals in 2022
being in media & entertainment
(Viacom18)and banking (Yes Bank),
followed by multiple large deals in
energy and manufacturing.
Consumer tech and IT sectors,
which drove around 60% of the deal
value in 2021, contracted to nearly
30% in 2022.These sectors slowed
through the year amid testing times
for new-age business models and

challenges in export demand for the
IT sectors, in an uncertain global
environment.Exitsdeclinedin 2022
to $24 billion from an all-time high
of $36 billion in 2021. Traditional
sectors dominated exitsaswell,with
share of exits greaterthan $100 mil-
lion expanding to 75%.

Drypowderwasrobustin 2022,
on the back of record fund-raising
driven by buoyant PE sentiment of
2021.Even with an expansion in
fund sizes, India has increased its
share of the Asia franchise forlead-
ing global funds. Leading Indian
general partners (GPs) crossed the
$1-billion fund size mark for the
first time.Despite an abundance of
dry powder, the changing senti-
ment throughout the year has dri-
ven investors to consolidate focus
on fewer, higher-qualityassetsand
drive value creation with a spot-
light on profitability, within their
portfolios.

o o CHENNAI/KOCHI™



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

@)

(b)

1.

11

13

(@)

()

b.2

b.d

="

14.

THURSDAY, APRIL 20, 2023

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED
PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

R SYSTEMS INTERNATIONAL LIMITED

CIN: L74898DL1993PLCD52579; Registered Office: GF-1-A, 6, Devika Tower, Nehru Place, New Delhi 110019; Tel: +91-120-4303500; Email: rsil@rsystems.com; Website: www.reystems.com

Offer for acquisition of up to 5,71,73,476 (Five Crore Sevenly One Lakh Seventy Three Thousand Four Hundred
seventy Six) lully pabd-up equity shares of face value of INR 1 (Indian Rupee one) each (“Equity Share") representing
48.33% (Forty Eight decimal Three Three percent) of the Violing Share Capital of R Systems International Limited
(“Target Company™), from all the Public Shareholders of the Targef Company by BCP Asia Il Topco Il Ple. Lid.
(“Acquirer”) along with Blackstone Capital Partners Asia [l LR ("PAC") ("Offer”).

This pea-affer opening advertisement and cormgendum 1o the datalled public staterment {“Pra-0ffer Advertisement and
Corrigendom”] is being issued by Kotak Mahindra Capital Cormpany Limited, the manager to the Open Offer {“Manager™
or "Manager to the Offer”}, for and on behalf of the Acquirer and PAC, in compliance with Reguiation 18(7) and other
applicable provisions of the Securites and Exchange Board of India (Substantial Acquisition of Shares and Takeowers)
Regulations, 2011, as amendad (“SEBI (SAST) Regulations”) and applicable provisions af the Sacurities and Exchanga
Board of India {Delisting of Equity Shares) Regulations, 2021, as amendad (“SEBI Delisting Regulations™).

This Pre-Offer Advertizement and Corrigendum should be read in continuation of and in conjunciion with: (a) the Public
Announcement dated Movembar 16, 2022 ("PR"); (b the Detailed Public Statement that was published in all editions of
‘Financial Exprass’ ([English),
(“DPE"Y (¢} the Cormgandem to the PA, OPS and deaft lettar of offer that was published on March 22, 2023 in the same
Mewspapers in which the DPS was published (“Corrigendum™); and {d) the letter of offer dated April 10, 2022 along
with the Form of Acceptance-cum-Acknowledgement ("LOF™ or "Letier of Oker™). This Pre-Offer Advertisement and
Corrigendumn is being puiblished in all the newspapers in which the DPS was publishad.

For the purpoze of this Pre-Offer Adwertisemeant and Corrigendum:

Jansatta’ (Hindi) and the Mumbai ediion of Mavshakl' (Marzthi) on Novermnber 23, 2022

“identilied Dale™ maans April 5, 2023 being the date falling on the 10th (Tenth} Working Day prior to the
commencement of the Tendening Period; and

“Tendering Period™ maans tha 10 (Ten) Warking Days pesiod from Friday, &peil 21, 2023 to Monday, May B, 2023
[both days inclusive) within which the Public Shareholgars may tendar their Equity Sharas in accaptance of the Oifer

Capitalised ferms used but not defined in this Corrigendurn shall have the meaning assigned fo such capitalised terms in
the DPS and the LOF, as the context may raguire
The Public Shareholders of the Target Company are reguested to kindly note the following information related to the Offer;

Offer price: The Offer Price is INR 262/ (Infan Rupaes Two Hundred Siddy Two ondy) per Equity Sharg (“0ffer
Price"]. In terms of Regulations 18(4) and 18({5) of the SEBI (SAST) Ragulations, the Acquirer and PAC have revised
the Offer Price upwards to the peasant IBR 262 (Indian Bupess Two Hundred Skdy Two only) per Equity Share
as set out in the Corrigendum. There has been no further rewision in the Offer Price. This Offer is a fixed price
delisting ofter at INR 262/- (Indlan Rupees Two Hundred Sidy Two only) per Equily Share. The Oifer is made
in accordance with Regulation 5A of SEBI (SAST) Regulafions and therefore, the delisting price will nof be
determined through the reverse book bullding process as per SEBI Delisting Regulations. For further details
relating 1o the Offer Price, pleasa reder to Section VIA) (uwsiicalion of the Offer Price) of the LOE

In the event of the failure of the Delisting Ofier, the Acguirar and PAC shall provide a Withdrawal Window as specified
in paragraph 9 of Section VIIA) (Operational Terms and Canditions) of the Latter of Difer and then complieta the Opan
Oifer by acquining up 10 26.00% {Twenty Six percent] of the Voting Share Capital of the Target Company at the Base
Price, .. INR 245/- (indian Rupeas Two Hundred Farty Five only) per Equity Share. There has been no revision in the
Base Price.

Recommendation of the Commitles of Independent Directors (“IDC"): The recommendation of the DG was
approved on April 13, 2023 and published on April 14, 2023 in the same newspapers in which the DPE was
publishad. The relevant exract of the recommendation of the 1IDC | given belaw:

| Members of | Mrs. Ruchica Gupta - Chairperson and Member:

| the Commities [ Mr. Kapil Dhameja — Member; and

| of Independent Mir. Aditya Wadhwa — Member,

| Directors (Piease

| indicate the

| chairperson of

| B eormiilies

Ise,ﬂa.rmﬂfj.fj

FiE-:urnnwruﬂmu:lrl Altar raviewing lallgwang documents.

5 on the Open-Offer | &) Pubdic Announcement dated November 16, 2022
| Composite Offar, | b) Foor Pricing Certificate issued by M's. SV Shah & Associates dated November 16,
| a5 to whether the 2022,

| atfer is fair and

[e) Detailed Public Statament dated November 22, 2022

:raasnnatlle u:I] Due Diligence Report issued by s, Pl & Associztes dated Navemnber 25, 2022:
| g} Outcome of Meeting of Bogrd of Directors of the Company held an Movember 25, 2022
{fi  Draft Letter of Offer dated Movember 30, 2022,
g1 Postal Ballot Nodice dated Movember 25, 2022 and Scrutinizer's Report dated January
| 02, 2023.
!h] Cornigandum to the PA, DP3 and DLOF dated March 21, 2023
i il Letter of Offer dated April 10, 2023;
| {Collectively referred to as the “0ffer Documents™)
| the 100G 5 of the opinion that the Compasite Offer made 10 the public sharehoiders of the
;Enmpany for the Ofier Price of INR 262/« (Indian Rupess Two Hundred Sidy Two ondy)
| per Bguity shares and the Base Price of INR 245/~ {(Indian Bupees Two Hundred oty
| Five anly):
| &) i in the interest of the Public Sharehalders as it will provide all the Public Sharehalders
an opportunity te exit from the Company and providing immediate liquidity:
Et:n] 15 in accordance with applicable provisions of the SEBI {SAST) Regulations;
| s in accordance with applicable provisions of the SEBI Defisting Regulations; and
i, ) Iﬂ_l appears W b fair and reagonable,. =
| Summary af E-:IEE“':I an the review of the Offer DI:IIZ!l-I'Hf:!I'IIJS the members of the DG have considerad the
| reasons for .fnllnwmg reasons for making recommendations in paragragh 11 above:
imammrldiﬁnn (&) The Offer Prica of Rs. 262/- represants premium of 12,25% (Twelve dacimal Two Fve |
[ DL may also imvile percent] and the Base Price of INR 245/~ per Equify Share represent premivm of 4.97% |
iﬂ-!l'E'.'?-.'r'ﬂrl fo any b the average of the closing price of tha Equity Shares on NSE duwring the 6 (5ix) months |
| other piace, e.g. penied preceding the daie of the Public Announcement;
| covripany's wabsite, |b) The Composite Offer is in the interest of the Public Shareholdars 5 it will provide al
| whare ifs detailied the Public Shareholders an opportundty to exit from the Comgpany and providing
| recommendations irnrmadiate Buidity; and
;a.'ang with witfen | c) In the event that the total shares validly tendered and accepted in the Offer are less than
| advica of the 38.33% of the Voting Shara Capital and the delisting offer fails than the Pueblic |
| Indeperndent aoliser Sharaholders of the Target Company shall kave a right to withdraw any Equity Sharas |
|if any can be seen (including ail the Equity Shares) tendered under the Offer within & 'Working Days from
| by the shareholder) the date of announcement of failure of the Delisting Qffer and the Acquirer and PAC shall
cormplete the Open Offer by acquiring up o 26.00% of the Voting Share Capital of the |
Targel Company at the Base Prica of INR 245/- per Equity Share,
| After rewiewing the Offer Documents referred in paragraph 11 above, the IDC believe
| that the Lompasite Dfler is in accordance with SEBI (SAST) Regulations, SEBI Defisting
| Regulations and to that extent, is fair and reasonable.
| The detailed reasoned recommendation is also avaitable on the website of the Comgany
{ 1.8 woww.rsystams.com. [
| However, the shasgholders should ingependantly evaluate the allar, markel parlormancea of |
.tl‘-e Company's scripl and fake informed decision.
DlSl::t}SLJrE* of 1he 'P.II 3 members of the IDG ware nreﬁenl in the mueh*uu and the recommendations were
| vating pattern IJI'I[lﬂIITIEIIJEl'!.' approved by the IDC memiers.
| Details of {1DC has not appoirted any fI'IﬂL.IIIE"'IdEH‘IT hﬂ'.'ls-:.rrs.}
| Independent '

| Advisors, if any.

ﬂnmp:ﬂng Offer: The Elr‘fer iz not a competing offer in terms of Requlation 20 of SEBI (SAST) Regulations Thr're
was no competing offer to the Offer and the last date for making such compefing offer has expired, The Offer is nod
conditipnal spen any minimum level of acceptance interms of Aegulation 19(1) of SEBI (SAST) Regulations.
Dispatch of Letter of Ofer: The dispatch of the Latter of Offer to the Public Sharcholdars a5 an the ldantified Date (i.e
Bpril 5, 2023 (Wednesday)) in accordance with Regulation 18(2) of the SEBI (SAST) Regulafions has been completed
(thraugh electronic mode or phiysical made) by April 13, 2023, The |dertitied Date was redevant only lor the purposa
of determining the Public Shareholders to whom tha LOF was fo be sent. It is clarfied that all the Public Shareholders
[even it they acquira Equity Shares and bacome sharehalders of the Target Company after the Identified Data) ara
eligible to parficipate in the Offer. A copy of the LOF {which includes Form of Acceplance-cum-Acknowledgemsant)
k5 avaitable on the website of SEBI (www.sabi.in} from which the Public Shareholders can download/print the sama
in order to tender their Equity Shares in the Offer. Further, a Public Shareholder who wishes to obtain a copy of
thee LOF may send a regeest to the Registrar to the Offer at tha emall id mantioned af the end of this Pre-Offer
Advartisement and Corrigendum stating the name, address, numier of Equity Shares held. client D number, OF
name’ I, baneficlary account number, and upon recept of such reguest, a copy of the LOF shall be provided to such
Fublic. Shareholder
Tendering in case of non-receipt of LOF: In case of non-receipy’ non-availabiity of the Form of Acceptance-cum-
Acknowledgernent, a Public Shareholder may participata in the Ofer: (i) by using the Form of Acceplance-cum-
Acknowledgement abtained in the manner described abowve; or (i) by providing their application in writing on a plain
praper alomg with tha 1allawing:
In case of Public Sharehodders holding Equity Shares in dematerialized form, the plain paper application must be
slgned by all shareholder(s), stating name, address, number of Equity Shares hedd, client ID number, DP nama, OP
ID number, numser of Eguity Shares being tendered, and other relevant documents as mentioned in the LOF. Public
Shareholders who desire to tender thesr Equity Shares i dematerializad form under the Ofler woudd have fo do so
throwgh their respective S2lling Brakar by giving the defails of Equity Shares they intend o tendar in accordancs with
the procedure as mentioned in Section VI {Procedua for dcceplancs and Seffemant of the Offer of the LOF Such
Public Shareholders should fendar their Equity Shares before market haurs closs on the [ast day of the Tendering
Peariod.
In case of Eligible Shareholders holding Equity Shares in physical form, the plain paper application must be
signed by all shareholderis) stating name, address, folio number, number of Equity Shares held, share certificate
number, number of Equity Shares being tendared and the distinctive numbers tharéol, enclosing the original
share cerfificate|s), copy of Publc Shareholders” PAN card(s), execuied share transfer form and other necessary
documents. The share transfer form (SH-4) can be downloaded from the Registrar's wabsite La,, www linkintime
co.in. Publc Shareholders! Selling Braker must ensuwre that the Form of &cceptance-cum-Acknowledgament, along
with TRS and the requisite documents (as mantianad o paragraph 18 of Sacton VIl (Procedure for Acceplance angd
Sefiernent of e Offer) of the LOF, reach the Ragistrar to the Offer no later than the Offer Closing Date.
Changes suggested by SEBI: SEB| has issuad the obsarvations wia letter issued by SEBI dated March 31, 2023
bearing referance number SEBVHDVCFDVDER-2/FOW/ 2023132081 ("SEBI Observation LeHer”) in relation fo
SEBlz' pbservations on the DLOF filed with SEBI. The comments specified in the SEBI Dbservation Letter, other SER
eormaspondancas and certain changes (occurring after tha dake of the DPS, DLOF and the Corrigendurm) which may
be material have been incarporated in the Letter of Ofier and are more particulary disclosed below. The contents of
the SEBI Dbservabon Lefler have baen adbared to,
Risk Factors: The following risk factor has besn added in the Risk Factor Section of the LOF;
Ws of Juma 30, 2022, the Acqguirer had nol commenced busingss and therefora, the Acquirer was axampd from bhe
audif requiremeils purseant 1o the Comparies Act, Chaptar 50 of Singapare. ™
Detailz regarding the Acguirer: The details regarding the Acquirer in sub-section & of Section IV (Backprownd of the
Acquirer and PAL) of the LOF have bsen updated to include the following confirmations:
'Yz on the date of this LOF, peither the Acquirer nar the PAC kave any direct or indirect inkages with 1) the Seliers or
directors of Me Targel Company ather tan the Undertying Transachion; or (i} the Pulblic Sharahoiders of the Targeal
Company obher than ihe present Offer
Therg a0 no oirechions subsisiog or procesdings panding agaims! the Acquirer and the PAC a5 on the oafa of Mz
Further, the details an the directors of the Acquirer, their appointrment date, DIN, qualifications and expenence have
been updaled. Please reler 10 paragraph 12 of sub-section & of Sackon IV (Backgrowid of e Acguier and PAC) of
the LOF fior further details.
Details regarding the PAC: The datails ragarding the PAC in sub-section B of Section |V (Background of the Acqiires
and PAC) of the LOF has been updated and the following new paragraphs 3 to 5 have been inserted in the LOF
‘3, The Acquiver /s 100% (One Hundred per cent) owned by BCP Aziz I Haldeo I Pre, Ui, Thera s ng natural
persan wha owns more fhan 10% (Ten per cent) of the capital or mtsres! in BOP Asia I Holdeo T Ple, Lid. The
PAC iz an indirect shareholder of and comfrods BEP Aziz I Holdeg I Ple, Lo, and the Acquirer. Rarthar, both the
Acgquirer and e PAC are a parl of BOP Azsiz W group.
4. The PAC js a Capman lslands exempred dmited parinership under the Exempied Limited Parlnership Act (s
Rewised) of the Lapman lsiands (he “Parlogrship Ael™) wilh Blacksione Managerman! Associales Asiz TLE
(the “General Pariner”) vested with the managerment of the PAC. Further, the managing general parkner of
fhe Gameral Parlner is BAA Asia i LL.C [the “Ulimale GP™). Tha PAC has passive third party lenied parfners
consizhing of ighty sophisiicated institutional imvesiors such as wiversiy endowrment fnds, soversign weaith

| Date

fnds, pubiic pension plans, corparale pension pbns, francial nstifuions and nswrance comganes, Both e
General Parfner and the Ulimats GF are witimately owned and comfroed by Blacksione Inc. [“'Blackstomne™)
which Is a pubiicly isted on the Mew York Stock Excliange under the ticker symbod “BX". Blackstong i5 ane of
the world's feading nvestment firms. IS fofal assefs under management of USD 874, F bition as of December
J1, 2022 wahich fcludes mvestment veliclas focused o private equily, real esialfe, pubic debt and aguily
ffrastruciore, We sciences, growth eguily, opporfunishic, non-inveshmen! grade creddl, real assels and
secondary funds, all on a global basis. Blacksiame has bean an acthe long-ferm nvestor in fndia since 2006
thropgh investments in privale equily and real esfale. A graphical repraserntation of the halding shuclure of fie

Acquivar amd the PAC Is saif balow:
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The Acguirer had recedived an equity commibment letfer dated November 16, 2022, pursiant fo which the PAC
had bnderfaten fo provide the Acguirer wilh the necessary fnances 1o meet the payrment obligations wder
the Offer. The PAC Rad an available capital commitment of approximately USD 3.8 billion as at October 317,
022, The amount deposied i the Escrow Account &5 recefved by e Acquwrer in Bhe fovir of a combination
of shareholder foan and capiial instruments, funds for which have been recefved from BOP Asia I funds. BOP
Asig IV s, dr b, have avawn dosm the funds frov (he credd! oy avaiabie walfy Mhern from e Jenders
which includes banks and fnancial instituiions amd provided the funo's to the Acquirer "
6.4 Details regarding the Target Company: The details regarding the Targel Company in Section Y (Background of the
Target Company) has been updated and the following new paragraphs and confirmations have been inserted in the LOF;
"0 The clasing marke! price of e aquily shares of the Targe! Company on the dale of fthe Public Annpuncement
and the dale immedialely affer the dale of he Publc Ammowmcerment (Le, Novermber 16, 2022 and Novermbear

17, 2022) are zef out below:
v BSE Lirmited:

l:lucs:lrig Markel Price of equily shares of the Target Company {in INR)

| November 16, 2022 | 234.40
| November 17,2022 [271.10

il

[Date

it Natiomal Stock Ea'ﬂhenge of indha Livmifed:

| November 16,2022 | 235.05
| November 17, 2022 :ﬂﬂ.{:[]

{'.:Iusing Market Price of E[|Il|l!|' - shares of the Targr.t [:nmpanyr 1-|'u Ilﬁib

10 The figh, fow and average marke! prices of the Equily Shares (in fndian Rupees per Equily Share) for the 3 fnancial
years amd & momihs preceding the date of this Lelter of Offer and the comrespanding valwmes on the Stock Exclianges
i & oS ding ithe d F i i Offer amd i il e Sfock Exch
arg as fonows;
. O BSE Limited:

[ Tweive |High (INR)*| Dateol | No.ol |Low (INR)*|Daleoliow| No.of | Average | Tolal
months High Equity Equity price volume
period Shares Shares (INR)* traded in
ended fraded on fraded on ihe period

_ that date | that date | _ |

| 31-Mar-21 | 13490 | October &, | 56,910 30,15 April 15, 4615 107.61 1,589,345

e e ———————— - ——— - EDEI:I _ L - - - ————— EI:IEI] - . e — —— e — — — — e e ——

M-Mar-22 | 35455 |January 17, 65,002 100.00 | April 12, et 21585 | 5,904,074

2022 | 2021 | : |

31-Mar-23 | 286.00 | December | 41,652 1B9.00 | Jume 20, 15, 7E8 24310 | 2333125

L | 62022 | 2022 L
Last Six High Date of MNo.of | Low (INR}* | Date of Ma. of Average Tolal
manths [INR)* High Equity low Equity [price volume
Shares Shares (INR)* | traded in
raded on fraded on ihe period
| that date | | that dale |
Oct-22 252,55 Oatobar 19,777 227.35 October 529 23086 734970
SO P . 1. 31 N [ . - - | IS A —
Mow-22 28125 | Movember | 206530 | 226.05 | Movember 3,488 246,78 446,095
i 5 | 17, EGEE | 1 ? EDEE I | i |
Dec-22 28600 | December | 41,602 25110 | December 2.9 264 22 283,494
. | 62022 | _ | 26,2022 |
| Jan-23 | 28820 | Janvary 2, | 3,385 i 238.05 January q4,74 243 67 8,623
| 2003 | | 16,2023 | | |
Feb-23 2B0.B5 Fﬂhru.ar'_-.-E | 15,605 237.00 | February1,| 11974 248.25 226 558
| 2023 | . | _£0ed | . .

| Mar-23 26290 | March 23, | 12,742 246.40 March B, 23,110 £52.89 217,032

. | | 2023 | 2023 |

Soures: www hsalnoia com

*Arthmefical avevage of closing prices

#High ano low are based on high and low of daily high and daly low prices respechively

i, On Nafiona! Sfock Exchange of india Limited”

Twelve | High | Dateof | MNo.of |Low(INR)*| Dateof  No.of | Average | Total volume |
months (INR}* High Equity low Equity price traded In the
period Shares Shares ([INR)* period
ended iraded on traded on

1 |tatdale | | | thaidate | = 000 0@ |

31-Mar-21 | 13570 | October, | 334202 | 7780 | AprEi7, | 46332 10757 | 12,569,858 |

_ 2020 | ! [ 2020 _ ;

J1-Mar-22 | 354.95 January 403,115 100.00 April 13, 23,740 215.82 45,725,665
| | vweee) | @ ) . | ]

| 31-Mar-23 | 28575 | December | 236453 {BB.&0 I'-.-1a3,| o6, | 113,374 94306 | 16,003,075

6, 2022 | ! | e0e2
Last Six High Dale of Mo.of | Low (INR)* | Date of Ho. of Average Total
manths [INR)* High Equity low Equity [price wolume
Shares Shares [IMR)* traded in
fraded on fraded on ihe period
| that date | _ | that date | _
Oet-22 251.00 October 137129 226.00 | October 3, [ 13,375 235 86 539,970

—_— — —— : id‘ EGEE —_— - EDEE — - —_—
Mow-22 | 26205 | November | 2,914, d|Hﬂ- 29710 | November | 758 746.85 | 4,827 313 |

| 17,2022 | _ | 3 2022 _ _

Dec-22 ZBA.TH December | 235,453 £n2 05 December | 15,668 fhd.14 | 2186415

S IR ' O N -3 N S SR
Jan-21 | 25620 | January 2, | 75,052 | 238.00 January 5116 24364 | 1,170,813

| 2023 | I |_13.2023 | | |
Feb-23 257.35 February 42 469 24005 | February 9, | 15442 24824 | 1,434,209
17, 2023 | 2023 | .
Mar-23 | 250980 | March23, | 91838 | 24700 | March16, | 66917 252.90 | 1,108,793
[ 2023 2023

Source: wewmsanda com

*Anthmelical average of Closing prces,
#High and low are hased on high and jow of daiy high and dally low prices respeciively

20, The key fnanca! infarmmation of i Target Company based on audifed consoldaled francial siaternemls as of amd for
e fnancial years ended December 371, 2022, December 31, 20021, December 31, 2020 and December 31, 2018,

are sef ool belows
! [ Fnr lhe ﬁ.l'-lﬂr-iitlﬂl 'IIEEF El'lﬂml_]
Parficulars | December = December December
31, 2022 N, 0 | A, 2020M
Income from Dperations 1 A3, EE 1,155.64 | Elﬂl:l :19
Dther income 2| 4s0]  1280[
Total Income - 1526.12 | I 197.54 803.49
Total E:-:pnﬂn:h:urr n:E::-:qu:Ilng Dﬂprenaatlnn Intarest (1,316.08) (964 86) (764.14) [
and Tax) _
 Prafit before Depreciation, Interest and Tax 210 _I]-'-I 20268 12_9.__:1_!1__
Denremaw:nn and Amartisation Expense (34.96) | (2769 | 125.60] |
Interest T T 567)[
Exceponal fems fnetofta) (1.87) |
Profil belore Tax {aiter share of associales/ joint :
ventures and exceptional tems) RNl RS EE
Total tax expense {30.48) {28.64) | (14.42) |
| Profit Ater Tax | iemes|  iea] 8180)
T For the financial year ending
Parficulars | December | December | December -.‘.'-.1-1-._
I, 2022 3, 2021 2020
Sources of Funds : :
Paid Up Share Capital T s e 1196
Reserves and Surplus (excluding revaluation reser'xes.!n 333.64 | 448, 4? 414, EE
| 547 a0, :m 426. 33

Net Worth

fan IR Crore)
—1

| December |

N, 2'.“5

EUE 33 [
1539 .

Hﬂ Tﬁ
[F36.37) |

8839

I:'I-a EIEI'I
(157

7194

(13.81)|
58.12
& INR Crore)

December 1
41, 2019

it 'er'i'
396, 2?

338.23 |
1

'Man-Currant Liabilities EE]_E‘I G847 79.06 | “‘il?ﬁ
Gurrent Liabilities : 197.97 | 163.56 | 149.73 : 123,84
Tokal | 830y 69233 649.62| 49285
et Fined Assets™ 15812 12675 1080|7400
Investments - Non Current oooj  000) 000 | 0.00|
Qther Mon-Current Assets® 44.78 | 24981 2989 | 2017
_Gurrem A5 Sats 630.15 | 2a0.01 | a0d. 62 384, E:-ﬁll
Total 833.05 | 632.33 | &-i!.EE_:_ 492.85 |

Particulars For the financial year ending _

December | December | December 31, | December
| 2022 | 3,202 20200 | 31,209
Earnings per share [Ir-.IFH rEa*slc: and |}|I||1E|'il| _ 1 31 11.85 | 684 482
Dividend per share (INR)H E 650 | 5.70| ? Nil | 1,50
| Return on net worth (%)% | 2561%  30.73%) 19.16% )  17.18%
Book Value per share{INR)™ i 451 1 38, EI1 35.64 | 75,28 :

Nioles,

(1) After considerimg the mpact of amalgamation of Rightaich Holdings Limited with ihe Target Company.

(2] Nef fixed assels incide property, planf and equipmend, righl-oi-use assefs, capial work-in-prograss, mvesimean!
property. goodwill and chher infangible assels.

(2} Other non-current assers shal mean fofal non-covrent azsels less net fived assels and non-curren! nvesiments.

{4)  Dividend payout (%) Le. dividend per share a5 & % of gamings per share for the year ended December 31, 2022,
Decamber 31, 2027, Decamber 31, 2020 and Dacermbar 27, 2078 75 55.04%, 48, 10%, M and 371, 12% respectivaly.

(5)  Returr on nel worth for any year s calcwlaled as Profl alter tax Tor the year! closing nel worth for the year,

[6) Book valwe per share J5 calcuiated as chosimg net wortiNo. of Equity Shares ait the and of the year

23, The Company Secrefary and Complance Officer of the Targe! Company (& Mr Bhasker Dubey comtact 0120 - 430
J500, g-rmail; Ivestors@rsysiems. con.

24 The board of direglors of the Targal Company have confirmad thal al malerial information wiich Js required fo
be disciosed under fhe prowvisions of SEBI (LODR) Regulalions, combinuous sting requirement wunder the lishing
agraament exacoted witl tha Sfock Exphanges have bean ofscinsed fa tha Stock Exchanges,

25, The board of direclors of the Target Company has certifed thaf thare has been no malenal devialion v ulilisalion
of procesds of izsues of secwnties made during the fve years immediiely preceding the dale of this LOF from the
slaled oiyec! of the issue

27 Az per the appiicable provisions of the SEBI (SA5ST) Regquiations and the SEBI Delisting Reguiations, the pubdic
stareholders wing are aching or deamed to be dn acting in concer! with the Sellers are mol parmilted fo participale in
this Offer.”

Further, the sharsholding pattern of the Target Company has been updaied ag on the Identified Date. Please refer to
paragraph 21 of Seclion ¥V [Background of the Target Company) of the LOF for further details.

6.5 Documents lor Inspection: Updated the list of documants availabia forinspection and details pertaining to availability
of electronic inspection of detuments. Pleasa refar to Sackon X (Documents for Inspaction) of the LOF for further
deails.

1. Any olher material change fram date of the PA: In a0dtion 1o the changes seb oul in paragraph & ol this Pra-{Hies
Adverfizement and Comigendum, the LOF has been updated to include the changes sef out in the Cormrigendum. AN
maleral changas and updatas il the date of the Comigandum have already been published in the Corrigendum, Since
the date of the Corrigendum, the following chanpges / updates have been included in the LOF:

7.1 Acquisition of control by the Acquirer: Pursuant to the terms of the SPA and the Amendmant Agreament, the
Acquirer has acguired control of the Target Company on and from Agpedl 5, 2023 in accordance with Regulation 22
and athar applicable provisions of the SEBI (SAST) Regulations and has the right to exercise all the rights as sat out
in paragraph 5.5 of Section IA) (Backgrawmd i ihe Gffer) of the LOE

7.2 On-markel Acquizition of Offer Shares: Since the Acquirer has acquired control of the Tarpet Company in
accordanca with the SEBI (SAST) Regulations, the Acquirar will implament this Offer through the stock exchange
mechanism made availzble by the stock exchanges in the form of a separate window as provided under the SEBI
(SAST) Regulations and Chapler 4 of Master Gircular for Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 20171 dated February 16, 2023 with refersnce number SEBYHDY
CFO/Pod-1/PCIR/2023/31 Issued by SEBI, Therefore, all provisions in the DLOF ralating to off-market tendering’
settiemant including related taxation provisions have been deletad inthe LOF

8. Staws of statwtory and other approvals: A5 on the date of this Pre-Offer Advertisement and Corrigendum, the
Acquirer has recaived the following Required Approvals:

8.1 The approval from the Commission for the Protection of Competition of the Republic of Cyprus was received on
January 9, 2023;

8.2 The approval from the Austrian Federal Competition Authority was received on January 10, 2023;

8.3 The appeoval from the Compeattion Commission of India was recaived on February 13, 2023; and

8.4 The approval of the Romanian Commission was recaivad on March 10, 2023,

&5 To the best of the knowledge of the Acquires, there are no other statutory or governmental approvals required for the
consurmmation of the Undarying Transaction and e Oifer, Howsever, il any ather statutory or govammental approvalis)
are required or become applicable af a later date before closure of the Tendering Period, this Offer shall be subject 1o such
statutory appravals and the Acauirer and PAC shall make the necessary applications for such statutory approvals and the
IUndeslying Transaction and the Difer would also be subject to swch other statutony or ofher governmental approval(s). The
Acquires and PAC shall make the necessary applications for such other approvals.

9. Revized Schedule of Activities:

s | Schedule of Activities |  Revised Schedule of

[ sk | (DayandDate) | Activities (Day and Date)

; Wednesday, November Wednesday, November

. 1. ! Date of making the PA _ 16, 2022 ! 16, 2022

. K = Wednesday, Naovermber Wednesday, November

Z. | Date of publication of the DPS in Newspapers | eazoee | D oagpee |
e . T lrn'et]nesﬂ:agr November | Wanesﬂay Novernbar |

;E!- Last date for filng of the Drait Latter of Ofter '-'.I|t£1 S?E_I.EH 30, 2022 30, 2022
Last date for board of directors of the Targ-et I:nrnpany ,

4, | approving the defisting of the Targat Company through the 'ItEﬂnEEgaa:é[Etathr Friday, ;Junz-.rglnner 2,
Dffier y

e 5 : | Wednesday, Decamber | Wednasday, Decamber 14, |

[ | R L e T ke | T e
[ Last date for recelpt of comments from SEBI an the Draft | [

6. | Letter of Offter {in the event SEBI has nat sought clarification WE‘]”EE“FEDDET'“W Friday, March 31, 2023 ©
| or additignal information from the Manager to the Offer) | ' _ !
(dentitied Date [ Specified Date™ for determining the| . '

7. |names of the Public Sharehobders to whom the LOF is sent FINERY, D;S:?mr 23, Wednesday, April 5, 2023
| (“Specified Date™ o “Identified Date™) ! 5
Last date for dispatch of the Letter of Offer to the Sharzholders | Friddy. Decambes 0

&. |of the Target Company whose names appaar on the register . 2039 : Thursday, April 13, 2023

| of members on the IdentifiedDate | |

Last date I:|'_.I ‘which a committee of independent directars of , .

9. |the Target Corpany is required to give its racommendation I'.'Ednﬁljd?lﬁ';"”m:" Wednesday, Apell 19, 2023 |

| |tothe Shareholders of the Target Company for this Offer | ' [ |

| Last date for upward revision of the Offer Price and/or the Wednesday, January | ’

O lofersiee 04,2003 | Mednesday A, Bl |
Date of ;-uhllt:anun of Oifer opening public announcement, } "

11. [in the same Newspapers in which the DPS has been Th”rm:'éﬁ';g”“ U5 | Thursday, April 20, 2023

| |published [ |
[Date of commancament of the Tendering Period {as] 7 : 4

_12__| defined below) m.l'?ru:lﬂ _Janual.“fr_lilﬂ. 2023 | Fru:la'_g.r. n'-'lfm 21, 2023 |

13. | I:l:nu;- of closure of the Tendering Parlod Th”mﬂ'aﬁ'é;‘;g”w 13, Monday, May 8, 2023
14 Fuhlln: announcement in case of fallere of Delisting Offer r.1unday,gézr;iuar}' 23, | Wednesday, May 10, 2023 '

i | {
|Last date for sharehoklers to withdraw the Equity Shares | Tuesday, January 31, | : [

_ 15 tenderm under the Offer, in case of failure of Delisting Offer 2023 | e My 1 ;
|Last date for payment of considerationy’ return of | Friday, February 03, _ '

™ |unaccepted Equity Shares o Public Sharholders 2023 st )

HNotes:

(1) Actwal dale of Board Meating of e Targe! Company aporowing the Delsting Offer,

[2) There has been no compeling oiffer a5 of the date of the Lefter of Offer,

(3 Actual date of recaip! of SEBIs final obsarvalions on the DLOE

[4) The Specified Date | identifted Dafe s only for the prpose of determining the Public Shareholders 25 on such dale
fa whom the LOF wouwld be sent. Mowsver &l Public Sharehoiders of the Target Company ane eligible to parficipate
in the Offer any Kme before Be ciosure of the Tendering Penod.

10. The Acguirer, PAC and their directors accept full responsibility for the information coniained in this Pre-Ofier

For and on behalf of the Acquirer

sd/-

Date:
Flace: Singapore / New York

Audvertisament and Corrigendem (athar than such infarmation as has bean abtainad from public sources or provided
by ar relating to and confirmed by the Target Company), and undertake that they are aware of and will comply with
their obdigations undar the SEBI (SAST) Ragulations in respect of this Offer

Il'ns Pre-Cdfer Adwertisement and Cormipendum is expecied to be available on the websie of SEBI at wenw.sebi.govin.

Issued on behalf of the A[:qmrer and PAC | by the I-I-anaglr io the Dffer

kotak’

Investment Banking

Eotak Mahindra Capital Company Limited
ZTHKC, 15t Fooe, Plat Mo, G-27, ‘G" Block, Bandra Kurla Complex, Bandra (Easl), Mumbai 400 051
Contact Person: Mr. Ganesh Rane
Phone: +91 22 4336 0128; Fax: +91 22 6713 2447
Email: reyslamsolferaotak.com
SEBI Registration Number: INMDDO003704
'||||aIItIIt|_|I Period: Parmanant Registration

H:!tslmr tn Ihe ﬂﬂer

LINK Intime

Link Intime India Private Limiled
CIN: UST190MH1999PTC1 18368
Address: G104, 247 Park, L.B.5. Marg, Vikhroll (Westh, Mumbal - 400083
Tel: +971 310811 4349; Fax: +91 [22) 4918 6185
Webzile: www linkintime. co.in | Email 1D: rsystems. offercdinkintime.co.in
Contact Person: Mr. Sumeel Deshpande
Investor grievance email ID: rsystems.offar@inkintime.co.in.

For and on behalf of the PAC
Sd/-

Apnil 19, 2023

COMCEFT
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6 FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN A

ORDANCE WITH THE PROVISIONS OF REGULATION 4), 14

WWW.FINANCIALEXPRESS.COM

WWW.FINANCIALEXPRESS.COM

,AND 15(2) AND SUCH OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

Registered Office — B1/26, Sector - 18, Noida, Gautam Budh Nagar, Noida- 20130, Uttar Pradesh;

SUDEV INDUSTRIES LIMITED

Corporate Identification Number: L25201UP1992PLC018150;

Contact Number: 9920370259 / 9350461080; Email Address: sudev.ind@gmail.com ; info@sudev.co.in; Website: www.sudev.co.in

Open Offer for acquisition of up to 10,95,458 (Ten Lakhs Ninety-Five Thousand Four Hundred and Fifty-Eight) fully paid-up equity shares of face value of Rs.10.00/- (Rupees Ten Only) each (‘Equity Shares’), representing 26.00%
(Twenty-Six Percent) of the Expanded Voting Share Capital of Sudev Industries Limited (‘SUDIN’ or ‘Target Company’), at an offer price of Rs.11.40/- (Eleven Rupees and Forty Paise Only) per Equity Share, to the Public
Shareholders of the Target Company, by Mr. Vurakaranam Ramakrishna (‘Acquirer’) pursuant to and in compliance with the provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulation, 2011, as amended (‘SEBI (SAST) Regulations’) (‘Offer’).

Is Detailed Fublic

atement (DPS)) Is being Issued by Swaraj Shares and Securities Private Limited, the Manager to the Open Otter

(‘Manager to the Offer'), for and on behalf of the Acquirer, in compliance with the provisions of Regulations 3(1), 3(2) and 4 read with
Regulations 13(4), 14(3), and 15(2) of the SEBI (SAST) Regulations, pursuant to the Public Announcement dated Wednesday, April 12,
2023, which was filed with SEBI, the Stock Exchanges and the Target Company at its Registered Office, in compliance with the provisions
of Regulations 3(1), 3(2) and 4 and other applicable Regulations of the SEBI (SAST) Regulations. The Public Announcement was sent
to the Stock Exchanges and the Target Company on Wednesday, April 12, 2023, and was submitted to SEBI on Wednesday, April 12,
2023, in terms of Regulations 14(1) and 14(2) of the SEBI (SAST) Regulations.

2.

DEFINITIONS AND ABBREVIATIONS

For the purpose of this Detailed Public Statement, the following terms have the meanings assigned to them below:

—Defimitionst-Abbreviatioms——Particutars

ACC]UII'GI’

Mr-VUrakaranam Ramakrishna /o Nageswara Rao VUrakaranam, aged 62 years, ndian
Resident, bearing Permanent Account Number ‘ABMPV2797E’ under the Income Tax Act,
1961, resident at 54 Madhavapuri, Sainikpuri Secunderabad, Medchal, Telangana — 500094,
India.

Board of Directors The board means the Board of Directors of the Target Company.

BSE BSE Limited is one of the stock exchanges where presently the Equity Shares of the Target
Company are listed.

Buying Broker NNM Securities Private Limited, the registered broker for this offer as appointed by the

Acquirer through whom the purchases and the settlement of the offer shall be made.

Calcutta Stock Exchange/ CSE | The Calcutta Stock Exchange Limited is one of the stock exchanges where presently the

Equity Shares of the Target Company are listed.

CIN Corporate Identification Number issued under the Companies Act, 1956/ 2013, and the
rules made thereunder.

DIN Director Identification Number issued and allotted under the Companies Act 1956/ 2013,
and the rules made thereunder.

Escrow Account Escrow Account opened in accordance with Regulation 17 of the SEBI (SAST) Regulations,
2011 under the name and style of ‘SUDIN — OPEN OFFER ESCROW ACCOUNT’ with Kotak

Mahindra Bank Limited, the Escrow Banker.

Escrow Agreement Escrow Agreement, dated Wednesday, April 12, 2023, entered amongst and between the

Acquirer, Escrow Banker and the Manager to the Offer.

Escrow Amount The amount aggregating to Rs.36,00,000/- (Rupees Thirty-Six Lakh Only) maintained by the

Acquirer with the Escrow Banker, in accordance with the Escrow Agreement.

Escrow Banker Kotak Mahindra Bank Limited.

Equity Shares Equity Shares shall mean the fully paid-up equity shares of the face value of Rs.10.00/-

(Rupees Ten Only) each.

Expanded Voting Share Capital | Expanded voting share capital shall mean the total voting Equity Share capital of the Target
Company on a fully diluted basis expected as of the 10th (Tenth) Working Day from the
closure of the Tendering Period for this Offer. This includes the existing 27,88,175 (Twenty-
Seven Lakhs Eighty-Eight Thousand One Hundred and Seventy-Five) Equity Shares, and
the re-issued forfeited 14,25,125 (Fourteen Lakhs Twenty-Five Thousand One Hundred
and Twenty-Five) Equity Shares on preferential basis to Mr. Vurakaranam Ramakrishna, the

Acquirer.

Identified Date Identified date means the date falling on the 10™ (Tenth) Working Day prior to the commencement
of the Tendering Period for the Offer to determine the Public Shareholders to whom the
Letter of Offer shall be sent. It is clarified that all the Public Shareholders (registered or
unregistered) who own Equity Shares are eligible to participate in this Offer at any time before

the expiry of the Tendering Period.

ISIN International Securities Identification Number.

Manager Swaraj Shares and Securities Private Limited, the Manager to the offer

Newspapers Financial Express (English daily) (All India Edition), Jansatta (Hindi daily) (All India Edition),
Jansatta (Hindi daily) (Noida Edition), and Mumbai Lakshadweep (Marathi daily) (Mumbai
Edition), wherein the Detailed Public statement shall be published in accordance with the

provisions of Regulation 14(3) of the SEBI (SAST) Regulations.

Public Announcement, Detailed Public Statement, Draft Letter of Offer, Letter of Offer,
Recommendations of the Committee of the Independent Directors of the Company, Pre-
Offer Cum Corrigendum to Detailed Public Statement, and Post Offer Public Announcement,
and any other notices, advertisements, and corrigendum issued by or on behalf of the
Manager.

Offer Documents

Offer Period The period from the date of entering into an agreement, to acquire the Sale Shares, and
Voting Share Capital in, or control over, the Target Company requiring a Public Announcement
or the date on which the Public Announcement was issued by the Acquirer, i.e., Wednesday,
April 12, 2023, and the date on which the payment of consideration to the Public Shareholders
whose Equity Shares are validly accepted in this Offer, is made, or the date on which this Offer

is withdrawn, as the case may be.

Offer Price An offer price of Rs.11.40/- (Eleven Rupees and Forty Paise Only) per Offer Share. The offer
price of Rs.11.40/- (Eleven Rupees and Forty Paise Only) per Equity Share has been
calculated considering the interest factor at the rate of 10.00% (Ten Percent) per annum
from the date of the outcome of the board meeting of preferential allotment being Monday,
May 16, 2022, in accordance with the provisions of Regulation 18 (11A) of the SEBI (SAST)
Regulations, as an open offer had previously been triggered due to preferential allotment
to the Acquirer by the Target Company, in pursuance of which a public announcement

should have had been made on Monday, May 16, 2022.

Offer Shares 10,95,458 (Ten Lakhs Ninety-Five Thousand Four Hundred and Fifty-Eight) Equity Shares,
representing 26.00% (Twenty-Six Percent) of the Expanded Voting Share Capital of the

Target Company.

Voting Share Capital The fully diluted Equity Share Capital and voting share capital of the Target Company as of

the 10th (Tenth) working day from the closure of the Tendering Period.

PAN Permanent account number allotted under the Income Tax Act, 1961.

PA/ Public Announcement Public Announcement dated Wednesday, April 12, 2023.

The allotment of 14,25,125 (Fourteen Lakhs Twenty-Five Thousand One Hundred and
Twenty-Five) Equity Shares, representing 33.82% (Thirty-Three point Eight Two Percent) of
the Expanded Voting Share Capital of the Target Company, on the preferential issue and
private placement basis to the Acquirer.

Preferential Allotment/ Re-Issue
of Forfeited Shares

Promoters The existing promoters of the Target Company, in accordance with the provisions of Regulations
2 (1) (s), and 2 (1) (t) of the SEBI (SAST) Regulations, read with Regulations 2 (1) (00) and
2 (1) (pp) of the SEBI (ICDR) Regulations, in this case, namely being, Ms. Anupma Agarwal,
Mr. Rajiv Agarwal, Ms. Indu Bala Agarwal, Late Mr. Jawahar Lal Gupta, M/s Sudev Financial

Consultants Limited, M/s Sudev Exports Limited, and M/s Sudev Constructions Private Limited.

Promoter Sellers/ Selling Promoter | The existing promoters of the Target Company who are undertaking the sale of Sale Shares
Shareholders to the Acquirer, in this case, namely being, Ms. Anupma Agarwal, Mr. Rajiv Agarwal, and Ms.
Indu Bala Agarwal.

Public Shareholders All the equity shareholders of the Target Company other than (i) the parties to the Share
Purchase Agreement, (i) the Promoters and members of the Promoter Group of the Target
Company, and (jii) persons deemed to be acting in concert with parties at (i), and (ii) for
undertaking the sale of the Sale Shares of the Target Company in compliance with the

provisions of Regulation 7(6) of the SEBI (SAST) Regulations.

Registrar Purva Sharegistry (India) Private Limited, the Registrar to the offer

3,10,600 (Three Lakhs Ten Thousand and Six Hundred) Equity Shares, representing 7.38%
(Seven point Three Eight Percent) of the Expanded Voting Share Capital of the Target
Company.

Sale Shares

Share PurchaseAgreement/ SPA | The Share Purchase Agreement dated Wednesday, April 12, 2023, executed between the
Acquirer and the Promoter Sellers, pursuant to which the Acquirer has agreed to acquire
3,10,600 (Three Lakhs Ten Thousand and Six Hundred) Equity Shares, representing 7.38%
(Seven point Three Eight Percent) of the Expanded Voting Share Capital of the Target
Company from the Promoter Sellers at a negotiated price of Rs.10.00/- (Rupees Ten Only)
per Sale Share, aggregating to an amount of Rs.31,06,000.00/- (Rupees Thirty-One Lakhs

and Six Thousand Only).

SCRR Securities Contract (Regulation) Rules, 1957, as amended.
SEBI Securities and Exchange Board of India.
SEBI Act Securities and Exchange Board of India Act, 1992, and subsequent amendments thereto.

SEBI (LODR) Regulations Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and subsequent amendment thereto.

SEBI (SAST) Regulations Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011 and subsequent amendments thereof.

Stock Exchanges BSE Limited and The Calcutta Stock Exchange Limited, the stock exchanges where presently

the Equity Shares of the Target Company are listed.

Target Company/SUDIN The Target Company is ‘Sudev Industries Limited’ and bears CIN ‘L25201UP1992PLC018150,
with its registered office located at B1/26, Sector - 18, Noida, Gautam Budh Nagar, Noida

- 201301, Uttar Pradesh, India.

Tendering Period The tendering period shall have the meaning ascribed to it under Regulation 2(1) (za) of the

SEBI (SAST) Regulations.

Underlying Transaction The transaction for sale and purchase of the Sale Shares as contemplated under the Share

Purchase Agreement.

Working Day The working day shall have the meaning ascribed to it under Regulation 2(1) (zf) of the SEBI

(SAST) Regulations.

DETAILS OF THE ACQUIRER, PROMOTER SELLERS, TARGET COMPANY, AND OFFER
INFORMATION ABOUT THE ACQUIRER
Mr. Vurakaranam Ramakrishna (‘Acquirer’)

Mr. Vurakaranam Ramakrishna, s/o Mr. Nageshwara Rao Vurakaranam, aged 62 years, is an Indian resident, bearing Permanent
Account Number ‘ABMPV2797E” under the Income Tax Act, 1961 resident at 54 Madhavapuri, Sainikpuri Secunderabad, Medchal-
500094, Telangana, India with contact number being ‘+91-9892508088’, E-mail address being ‘ramakrishna.v@isbsindia.in’ and
Director identification number bearing ‘00700881’

Acquirer is a qualified Chartered Accountant. He has an experience of more than two decades in the field of Insurance such as
Health Insurance, Engineering Insurance, Liability Insurance and Reinsurance.

The Net Worth of Acquirer as on April 10, 2023, is Rs.17,35,16,454.00/- (Rupees Seventeen Crore Thirty Five Lakhs Sixteen
Thousand Four Hundred and Fifty-Four Only) certified by Chartered Accountant Mr. N.Venkateswarlu bearing Membership
Number 200900, partner at Nandyala & Associates (Chartered Accountants) bearing firm registration number ‘005646S’ having
their office located at Flat No. 302, Sarvashakthi Sadan, H.No. 8-3-167/K/4, Kalyan Nagar Venture-Ill Motinagar— 500018,
Hyderabad, India with contact details being ‘“+91 040-23715653," and Email Address being nandyalaandassociates@gmail.com;
vide certificate dated Wednesday, April 12, 2023 has certified that sufficient resources are available with the Acquirer for fulfilling
his Offer obligations in full.

The details of the ventures promoted/controlled/managed by Acquirer are given hereunder:

Sr. | Name of the Entities Nature of Interest Percentage/ stake Listed (if yes on
No. holding% which Exchange)
1. | Sampada Business Solutions Limited Director 61.289% Unlisted
(Formerly known as Sampada Business
Solutions Private Limited)
2. | India Insure Risk Management and Insurance
Broking Services Private Limited Director 0.97% Unlisted
3. | | Share Business Services (India) Private Limited Additional Director 0.00% Unlisted
4. | Evexia Solutions Private Limited Additional Director 0.6% Unlisted
5. | Sudev Industries Limited Director 41.20% Listed

Acquirer Confirmation and Undertaking

The Acquirer has individually confirmed, warranted, and undertaken that:
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e Acquirer does not belong to any group.
He is not forming part of the present promoters and promoter group of the Target Company.
He is acting in the capacity of Non-Executive Director on the Board of the Target Company.
He is not related to the promoters, directors, or key employees of the Target Company.

In pursuance of the Board Resolution dated Monday, May 16, 2022, shareholders resolution dated Friday, September 30, 2022,
and the subsequent Board Resolution dated Wednesday, April 12, 2023, the allotment of 14,25,125 (Fourteen Lakhs Twenty-
Five Thousand One Hundred and Twenty-Five) Equity Shares, representing 33.82% (Thirty-Three-point Eight Two Percent) of
the Expanded Voting Share Capital of the Target Company, at a price of Rs.10.00/- (Rupees Ten Only) aggregating to an amount
of Rs.1,42,51,250.00/- (Rupees One Crore Forty-Two Lakhs Fifty-One Thousand Two Hundred and Fifty Only) was made to the
Acquirer on the said date as the Public Announcement. Hence, as on the date of the Detailed Public Statement, the Acquirer holds
14,25,125 (Fourteen Lakhs Twenty-Five Thousand One Hundred and Twenty-Five) Equity Shares, representing 33.82% (Thirty-
Three-point Eight Two Percent) of the Expanded Voting Share Capital of the Target Company. Pursuant to the consummation
of the Share Purchase Agreement transaction, the Acquirer shall be reclassified and will become the promoter of the Target
Company, subject to the compliance of the SEBI (LODR) Regulations As on the date of this Detailed Public Statement, except
for the execution of the Share Purchase Agreement, and Acquirer being the existing shareholder of the Target Company, he does
not have any interest or any other relationship with the Target Company.

He will not sell the Equity Shares of the Target Company, held, and acquired, if any, during the Offer period in terms of Regulation
25(4) of the SEBI (SAST) Regulations.

He has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the SEBI Act or under
any other Regulation made under the SEBI Act.

He has not been categorized nor are appearing in the 'Wilful Defaulters or a Fraudulent Borrowers' list issued by any bank, financial
institution, or consortium thereof in accordance with the guidelines on wilful defaulters or fraudulent borrowers issued by the
Reserve Bank of India.

He has not been declared as 'Fugitive Economic Offenders' under Section 12 of the Fugitive Economic Offenders Act, 2018.
INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS

The Selling Promoter Shareholders form a part of the promoter and promoter group of the Target Company, and prior to the
execution of the Share Purchase Agreement, they collectively held 3,10,600 (Three Lakhs Ten Thousand and Six Hundred) Equity
Shares, representing 11.13% (Eleven Point One Three Percent) of the Voting Share Capital of the Target Company.

Pursuant to the execution of the Share Purchase Agreement, the Acquirer has agreed to purchase the said Sale Shares from the
Selling Promoter Shareholders.

The details of the Selling Promoter Shareholders who have entered into the Share Purchase Agreement with the Acquirer, are
as follows:

Name and Address of the Nature of| Groug Part of Details of Equity Shares/Voting Rights held by the
Selling Promoter Shareholders Entity Promoter Promoter Seller
Promoter——Pre-SPA Transaction | PostSPA |
Group of Transaction
Target |—Noof % of T % of Equity| Noof % of
company( Equity | equity and the | Equity] equity
Shares| share [ Expanded | Share§ share
holding Voting holding
Shareholding
Mr. Rajiv Agarwal
PAN: AGLPA9303K
Resident at C-3/161, sector -36,
G B Nagar, Noida -201301,
Uttar Pradesh, India. Individual | None Yes 2,53,500 9.09% 6.02% 0.00 0.00
Ms. Anupama Agarwal
PAN: AEWPAQ724P
Resident at C-3/161, sector -36,
G B Nagar, Noida -201301,
Uttar Pradesh, India Individual | None Yes 44,600 1.60%| 1.06% 0.00 0.00
Ms. Indu Bala Agarwal
PAN: AHQPA8169D
Resident at C-3/161, sector -36,
G B Nagar, Noida -201301,
Uttar Pradesh, India Individual | None Yes 12,500 0.45%| 0.30% 0.00 0.00
Total 3,10,600 11.13%| 7.38% - -
Post completion of the Offer formalities, the Promoters shall relinquish the control and management over the Target Company in

favor of the Acquirer, in accordance and compliance with the provisions of Regulation 31A of SEBI (LODR) Regulations, and shall
be reclassified from the 'promoter and promoter group' category of the Target Company subject to receipt of necessary approvals
required in terms of Regulation 31A(10) of the SEBI (LODR) Regulations and the satisfaction of conditions prescribed therein.

The Selling Promoter Shareholders have not been prohibited by SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act or under any other regulation made under the SEBI Act.

INFORMATION ABOUT THE TARGET COMPANY

The Target Company is a public limited company that was incorporated under the provisions of the Companies Act, 1956, under
the name and style of ‘Sudev Industries Limited, vide Certificate of Incorporation bearing registration number ‘18150’ vide
certificate dated March 07, 1995. The CIN of the Target Company is ‘L25201UP1992PLC018150", and its registered office is
located at B1/26, Sector - 18, Noida, Gautam Budh Nagar, Noida — 201301, Uttar Pradesh, India. There has been no change
in the name of the Target Company in the preceding 3 (Three) Financial years.

The Equity Shares bears ISIN INE670C01018". The Target Company has already established connectivity with the Depositories.
The Scrip Code and Scrip ID are as follows:

Particulars BSE Limited | The Calcutta Stock Exchange Limited
Scrip Code 526530 029404
Scrip ID SUDIN -

I'he Equity Share capital or tne farget Lompany IS as T0llows:

ST Particurars Number of Shares | Aggregate amount [ voting Share |
No. of Equity Shares Capital
1 Authorized Equity Share capital 9,00,00,000 rs.20,00,00,000/- 100.00%
| (Five Crore) (Rupees Fifty Crore Only) | (Hundred Percent)
Total 5,00,00,000 Rs.50,00,00,000/- 100.00%
(Five Crore) (Rupees Fifty Crore Only) | (Hundred Percent)
2 | Issued, subscribed, and paid- up 42,13,300 Rs.4,21,33,000.00/- 100.00%

Equity Share capital (Considering
the allotment of Re-Issue of Thousand and Three Twenty-One Lakhs
Forfeited Preference Shares) Hundred) Thirty-Three Thousand Only

(Forty-Two Lakhs Thirteen (Rupees Four Crores (Hundred Percent)

As on the date of this Detailed Public Sta{ement, the Target Company doesn't have:

Any partly paid-up equity shares;

Outstanding instruments in warrants, or options or fully or partly convertible debentures/preference shares/ employee stock
options, etc., which are convertible into Equity Shares at a later stage;

Equity Shares which are forfeited or kept in abeyance;

Equity Shares which are subject to any lock-in obligations;

Except for the re-issue of forfeited Equity Shares of 14,25,125 (Fourteen Lakhs Twenty-Five Thousand One Hundred and Twenty-

Five) allotted vide Board Resolution dated Wednesday, April 12, 2023, none of the other Equity Shares have been issued but
not listed on the Stock Exchanges.

The Target Company was suspended on BSE Limited for trading from March 12, 2020, vide its letter bearing reference number
'20200303-40" dated March 03, 2020. However, the said revocation had been revoked by BSE Limited vide its letter bearing
reference number '20200303-40'dated March 31, 2023, and were admitted for trading effective from April 10, 2023. There has
been no trading in the Equity Shares of the Target Company on The Calcutta Stock Exchange Limited, and the Target Company
is currently suspended on the said The Calcutta Stock Exchange Limited.

Based on the information available from BSE Limited, the Equity Shares of the Target Company are infrequently traded on BSE
Limited within the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations.

The extracts of the unaudited financial information for the nine months period ending December 31, 2022, and audited financial
information for the Financial Years ending March 31, 2022, March 31, 2021, and March 31, 2020, and unaudited financial figures,
are as follows:

(Amount in Lakhs except Equity Share data)

Particulars Unaudited Financial | Unaudited Financial Audited Financial
Statement for Nine Statement Six Months| Statements for the Financial
Months Period ended Period ended Year ending March 31*
December 31, 2022 September 2022 2022 2021 2020
Total Revenue 66.105 35.970 5.40 0.13 -
Net Earnings or Profit/(Loss) after tax (11.849) 18.760 (1.31) | (213.01)[ (0.81)
Earnings per Share (EPS) (0.02) 0.445 (0.04) (6.07) | (0.023)
Net Worth - - (18.15) | (16.84)[ 196.17
The present Board of Directors of the Target Company are as follows:
Sr.| Name Date of Director Designation
No. Initial Appointment | Identification Number|
1. | Mr. Bala Satyanarayana Ganugapati 31/08/2022 00509488 Non-Executive Independent
Director
Mr. Vurakaranam Rama Krishna 31/08/2022 00700881 Non-Executive Director
Mr. Rajiv Agarwal 30/05/1995 00929463 Whole Time Director &
Compliance Officer
Mr. Ravi Sharma ~08/08/2018 02543805 .
Ms. Pooja Kataria 08/08/2018 08189945 Woman Independent Non-
Executive Director

Note: Mr. Ravi Sharma has vacated his office w.e.f. 31st August, 2022 under section 167 due to his absence from all the
meetings of the Board of Directors held during a period of twelve months with or without seeking leave of absence of the Board.
Company has filed relevant form for intimation to ROC but new composition of Board is yet to be updated on MCA portal and
Pending for approval from ROC.

DETAILS OF THE OFFER

The Offer is being made by the Acquirer under the provisions of Regulations 3(1), 3(2) and 4 of the SEBI (SAST) Regulations to
acquire up to 10,95,458 (Ten Lakhs Ninety-Five Thousand Four Hundred and Fifty-Eight) Equity Shares, representing 26.00%
(Twenty-Six Percent) of the Expanded Voting Share Capital of the Target Company, at a price of Rs.11.40/- (Rupees Eleven
Rupees and Forty Paise Only) per Equity Share from the Public Shareholders of the Target Company. Assuming full acceptance,
the total consideration payable by the Acquirer under this Offer at the Offer Price aggregates to Rs.1,24,88,221.20/- (One Crore
Twenty-Four Lakhs Eighty-Eight Thousand Two Hundred and Twenty-One Rupees and Twenty-Paise Only) payable in cash, in
accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST) Regulations, subject to the terms and conditions set out
in the Offer Documents.

This Offer is being made under SEBI (SAST) Regulations, to all the Public Shareholders of the Target Company as of Wednesday,
May 24, 2023, other than the parties to the Share Purchase Agreement under the provisions of Regulation 7(6) of the SEBI (SAST)
Regulations.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI (SAST) Regulations.
This Offer is not a competitive bid in terms of Regulation 20 of SEBI (SAST) Regulations.
This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the Target Company.

There are no conditions as stipulated in the Share Purchase Agreement, the meeting of which would be outside the reasonable
control of the Acquirer, and in view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI (SAST) Regulations.

The Equity Shares of the Target Company to be acquired by the Acquirer are fully paid-up, free from all liens, charges, and
encumbrances, and together with the rights attached thereto, including all rights to dividend, bonus, and rights offer declared
thereof.

The Manager does not hold any Equity Shares in the Target Company as of the date of appointment as Manager to the Offer.
The Manager hereby declares and undertakes that, it shall not deal in the Equity Shares of the Target Company during the period
commencing from the date of their appointment as Manager until the expiry of 15 (Fifteen) Days from the date of closure of this
Offer.

To the best of the knowledge and belief of the Acquirer, as on the date of this Detailed Public Statement, there are no statutory
or other approvals required to implement the Offer other than as indicated in Paragraph VII of this Detailed Public Statement. If
any other statutory approvals are required or become applicable prior to completion of the Offer, the Offer would be subject to
the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer in the event such statutory approvals
are refused in terms of Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal, a public announcement will be
made within 2 (Two) Working Days of such withdrawal in the Newspapers and such public announcement will also be sent to SEBI,

1.

e Stock Exchanges, and to the Target Company at its registered office.

The Acquirer does not have any plans to alienate any significant assets of the Target Company whether by way of sale, lease,
encumbrance, or otherwise for a period of 2 (Two) years except in the ordinary course of business. The Target Company’s future
policy for disposal of its assets, if any, within 2 (Two) years from the completion of the Offer will be decided by its Board of Directors,
subject to the applicable provisions of the law and subject to the approval of the shareholders through Special Resolution passed
by way of postal ballot and the notice for such postal ballot shall contain reasons as to why such alienation is necessary in terms
of Regulation 25(2) of SEBI (SAST) Regulations.

This Detailed Public Statement is being published in the following newspapers:

Pubtication tanguage Edition
Financial Express English AllEditions
Jansatia Ainal AllEdItons
Jansatla Aindl NOIda Edltion
Mumbal LaksShadweep Maratni Mumpal Edition
The Public Shareholders who tender their Equity Shares in this Offer shall'ensure that all the Equity Shares validly tendered by them

are free from all liens, charges, and encumbrances and together with the rights attached thereto, including all rights to dividend,
bonus and rights offer declared thereof, and in accordance with the terms and conditions set forth in this Detailed Public Statement,
and as will be set out in the Offer Documents, and the tendering Public Shareholders shall have obtained all necessary consents
for it to sell the Offer Shares on the foregoing basis.

If the aggregate number of Equity Shares validly tendered in this Offer by the Public Shareholders, is more than the Offer Size,
then the Equity Shares validly tendered by the Public Shareholders will be accepted on a proportionate basis, in consultation with
the Manager.

As per Regulation 38 of the SEBI (LODR) Regulations read with rule 19A of the SCRR, the Target Company is required to maintain
at least 25.00% (Twenty-Five Percent) public shareholding as determined in accordance with the SCRR, on a continuous basis
for listing. Pursuant to the completion of this Offer, the public shareholding in the Target Company shall not fall below the minimum
level required as per Rule 19A of the SCRR, and hence the Target Company shall satisfy with the minimum public shareholding
set out in Rule 19A of the SCRR in compliance with the other applicable laws.

If the Acquirer acquires Equity Shares of the Target Company during the period of 26 (Twenty-Six) weeks after the Tendering Period
at a price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price and the
Offer Price to all Public Shareholders whose Offer Shares have been accepted in the Offer within 60 (Sixty) days from the date
of such acquisition. However, no such difference shall be paid if such acquisition is made under another open offer under the SEBI
(SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021,
including subsequent amendments thereto, or open market purchases made in the ordinary course on the stock exchange, not
being negotiated acquisition of Equity Shares of the Target Company in any form.

The payment of consideration shall be made to all the Public Shareholders, who have tendered their Equity Shares in acceptance
of the Offer within 10 (Ten) Working Days of the expiry of the Tendering Period. Credit for consideration will be paid to the Public
Shareholders who have validly tendered Equity Shares in the Offer by crossed account payee cheques/pay order/demand drafts
electronic transfer. It is desirable that Public Shareholders provide bank details in the Form of Acceptance cum Acknowledgement,
so that the same can be incorporated in the cheques/demand draft/pay order.

BACKGROUND TO THE OFFER

This Offer is a triggered mandatory open offer in compliance with the provisions of Regulations 3 (1), 3 (2), and 4 of the SEBI (SAST
Regulations pursuant to:

compliance |
with
Regulation of
SEBI (SAST)
Regulations

1. Re-Issue of Forfeited Shares on preferential allotment basis

For approving the allotment of 14,295,125 (Fourteen Lakns Twenty-Five Thousand One Hundred and]
Twenty-Five) Equity Shares, representing 33.82% (Thirty-Three-point Eight Two Percent) of the
Expanded Voting Share Capital of the Target Company, at a price of Rs.10.00/- (Rupees Ten Only)
aggregating to an amount of Rs.1,42,51,250.00/- (Rupees One Crore Forty-Two Lakhs Fifty-One
Thousand Two Hundred and Fifty Only), the following resolutions have had been passed by the
Target Company:

() Board approval vide resolution dated Monday, May 16, 2022, approving the re-issuance of
forfeited equity shares;

(i) Board approval vide resolution dated Wednesday, August 31, 2022, approving the re-issuance
of forfeited equity shares to the Acquirer;

(i~ Shareholders' approval vide special resolution on Friday, September 30, 2022;

(v) Board approval vide resolution dated Wednesday, April 12, 2023, allotting the forfeited equity
shares to the Acquirer;

regulation 3 (1)
of SEBI(SAST)
Regulations

2. Execution of the Share Purchase Agreement

The execution of the Share Purchase Agreement dated Wednesday, April 12, 2023, in pursuance

of which the Acquirer has agreed to acquire 3,10,600 (Three Lakhs Ten Thousand and Six Hundred)
Equity Shares, representing 7.38% (Seven point Three Eight Percent) of the Expanded Voting
Share Capital of the Target Company from the Promoter Sellers at a negotiated price of Rs.10.00/-
(Rupees Ten Only) per Sale Share, aggregating to an amount of Rs.31,06,000.00/-

(Rupees Thirty-One Lakhs and Six Thousand Only), , payable through banking channels subject to
such terms and conditions as mentioned in the Share Purchase Agreement and subject to Acquirer
maintaining his shareholding within the limits prescribed for minimum public shareholding with the
acquisition will result in the change in control and management of the Target Company, the details

of which are specified as under:

Regulation 3 (2)
of SEBI (SAST)
Regulations

Promoter Sellers Acquirer
Name of the No. of | % of % of Name of the No. of| % of % of
Promoter Sellers Equity| Equity| Equity and | Acquirer Equity] Equity Equity and
Shares| Shares the Shares| Shares/ the
Voting Expanded Voting Expanded
Rights| Voting Rights Voting
| Shareholding { Shareholding
Mr. Rajiv Agarwal 253500 9.09%|  6.02% | Mr. Vurakaranam | l
Ramakrishna 3,10,600 11.13% 7.38%
Ms. Anupma Agarwal | 44,600 | 1.60% 1.06%
Ms. Indu Bala Agarwa| 12,500 | 0.45% 0.30% |
Total 3,10,600, 11.13% 7.38% Total 3,10,600 11.13% | 7.38%
The prime object of this Offer is to acquire substantial Equity Shares and Voting Rights capital accompanied by control over the

Target Company. The Acquirer intends to expand the Target Company’s business activities by carrying on additional business for
commercial reasons and operational efficiencies. The Acquirer reserves the right to modify the present structure of the business
in a manner which is useful to the larger interest of the shareholders. Any change in the structure that may be carried out, will be
in accordance with applicable laws.

The Salient features of the Share Purchase Agreement are as Follows:

The Selling Promoter Shareholders are holding 3,10,600 (Three Lakhs Ten Thousand and Six Hundred) Equity Shares, constituting
7.38% (Seven point Three Eight Percent) of the Expanded Voting Share Capital of the Target Company.

The Selling Promoter Shareholders have agreed to sell, and the Acquirer has agreed to acquire 3,10,600 (Three Lakhs Ten
Thousand and Six Hundred) Equity Shares, constituting 7.38% (Seven point Three Eight Percent) of the Voting Share Capital
of the Target Company, at a negotiated price of Rs.10.00/- (Rupees Ten Only) per Sale Share, aggregating to an amount of
Rs.31,06,000.00/- (Rupees Thirty-One Lakhs and Six Thousand Only), payable in accordance with terms and conditions stipulated
of the Share Purchase Agreement (‘Purchase Price’).

The Sale Shares are free from all charges, encumbrances, pledges, lien, attachments, litigations and are not subject to lock-in
period.

The aggregate entire purchase consideration for the Sale Shares aggregating to an amount of Rs.31,06,000.00/- (Rupees Thirty-
One Lakhs and Six Thousand Only) shall be payable by the Acquirer to the Selling Promoter Shareholders as and when the Sale
Shares become tradeable on the Stock Exchange where the Equity Shares are listed and traded.

After completion of this Offer, the Selling Promoter Shareholders will not hold any Equity Shares and Voting Share Capital in the
Target Company, and hence will no longer be the shareholders of the Target Company in any capacity.

The Selling Promoter Shareholders shall sell, convey, and deliver to the Acquirer the Sale Shares, and the Acquirer shall purchase,
acquire, and accept the said Sale Shares from the Selling Promoter Shareholders.

The Acquirer and the Selling Promoter Shareholders have agreed to abide by their obligations as contained in the SEBI (SAST)
Regulations.

Non-compliance with any provisions of the SEBI (SAST) Regulations will lead to termination of the Share Purchase Agreement,
effecting such sale from being acted upon by the Selling Promoter Shareholders or the Acquirer.

EQUITY SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding pattern of the Acquirer in the Target Company and the details of the acquisition is as
follows:

Details Acquirer
Number of % of Voting
Equity Shares| Share Capital
Shareholding as on the Public Announcement date Nil Nil

Equity Shares acquired between the Public Announcement date and the Detailed
Public Statement date (Pursuant to the Board Resolution dated Wednesday,

April 12, 2023, for allotment of Forfeited Shares on preferential allotment basis) 14,25,125 33.82%
Equity Shares acquired through Share Purchase Agreement 3,10,600 7.38%
Equity Shares proposed to be acquired in the Offer* 10,95,458 26.00%
Post-Offer Shareholding on diluted basis on 10th (Tenth) Working Day after closing

of Tendering Period* 28,31,183 67.20%

*Assuming all the Equity Shares which are offered are accepted in this Offer.
OFFER PRICE

The Equity Shares bearing ISIN ‘INE6G70C01018’ and Scrip ID ‘SUDIN’ are presently listed on Stock Exchanges additionally with
Scrip Code 526530’ on BSE Limited and ‘029404’ on The Calcutta Stock Exchange Limited. The Target Company has already
established connectivity with the Depositories.

The Calcutta Stock Exchange Limited is non-operational, hence there has been no trading in the Equity Shares of the Target
Company on The Calcutta Stock Exchange Limited. Whereas the trading turnover in the Equity Shares of the Target Company
on BSE Limited having nationwide trading terminal based on trading volume during the 12 (Twelve) calendar months prior to the
month of the Public Announcement i.e., April 2022 to March 2023 have been obtained from www.bseindia.com, the details of
which are specified as below:

Stock Total no. of Equity Shares traded Total no. of listed Equity Shares Annualized trading
Exchange | during the 12 (twelve) calendar turnover (as % of
months prior to the month of PA shares listed)
BSE No trades were executed 27,88,175 Nil

(Twenty-Seven Lakh Eighty Eight Thousand
| One Hundred and Seventy Five)
The Offer Price of Rs.11.40/- (Eleven Rupees and Forty Paise Only) has been determined considering the parameters as set out
under Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being highest of the following:

Sr. No.l Particulars Price

Rs.10.00/-
(Rupees Ten Only)

a) Negotiated Price under the Share Purchase Agreement attracting the obligations to
make a Public Announcement for the Offer

b) The volume-weighted average price paid or payable for acquisition(s) by the Acquirer,

during the 52 (Fifty-Two) weeks immediately preceding the date of Public Announcement Not Applicable

0) The highest price paid or payable for any acquisition by the Acquirer, during the 26

(Twenty-Six) weeks immediately preceding the date of Public Announcement Not Applicable

d) The volume-weighted average market price of Equity Shares for a period of 60 (Sixty)
trading days immediately preceding the date of Public Announcement as traded on BSE
where the maximum volume of trading in the Equity Shares of the Target Company are

recorded during such period, provided such shares are frequently traded Not Applicable

e) Where the Equity Shares are not frequently traded, the price determined by the Acquirer Re.(0.86)/-*
and the Manager considering valuation parameters per Equity Share including, book value,| Loss of (Eighty-Six
comparable trading multiples, and such other parameters as are customary for valuation of Paise)

Equity Shares

*Cost Accountant, Mr. Suman Kumar Verma, bearing Membership number '28453', IBBI Registered Valuer Registration number
'IBBI/RV/05/2019/12376" and having his office at RZ-26P/205E, Lane No. 10, Indra Park, Palam Colony, New Delhi - 110045
with the Email address being 'ipskverma@gmail.com’, through his valuation report dated Wednesday, April 12, 2023, has
certified that the fair value of the Equity Share of Target Company is Re.(0.86)/-* i.e., loss of (Eighty-Six Paise) per Equity Share.
In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and Manager, the Offer

Price of Rs.10.00/- (Rupees Ten Only) per Equity Share being the highest of the prices mentioned above is justified in terms of
Regulation 8 (2) of the SEBI (SAST) Regulations and is payable in cash.
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Cube Highways InvIT lists
in India, raises S630 mn

Canada’s BCI and
Mubadala become
anchor investors

PRESS TRUST OF INDIA
New Delhi, April 19

CUBE HIGHWAYS TRUST
(CHT) has raised $630 million
from a clutch of investors,
including British Columbia
Investment Management Cor-
poration (BCI) and Abu Dhabi's
sovereign investor Mubadala

Investment Company
(Mubadala).
Cube Highways Fund Advi-

sors,theinvestment managerto
InvIT, in a statement, anno-
unced thelisting of its fully sub-
scribed privately placed ordi-
nary units for ¥5,225.8 crore
(approximately $630 million).
Accordingly, the Canadian
pension investment manager
BCIand Mubadalahavebecome
the new anchor investors in
Cube Highways Trust (CHT),an
infrastructureinvestment trust
(InvIT) in India. The InvIT has a
diversified portfolio of 18 toll
and annuityroad assetswithan
aggregate length of 1,423.60
kilometres. BCI, Mubadala and
domesticinstitutional investors
have subscribed to the ordinary

Flyers o

SWARAJ BAGGONKAR
Mumbai, April 19

TRAVEL COMPANIES HAVE
witnessed a jump in customers
opting foran added coverage in
their airline bookings which
allows them to cancel ormodify
their plans without pinching
theirwallets.

The option,which comesata
nominal fee, allows for a full
refund of the airfare in case ofa
cancellation, a change of flight
oraevenchangeinairline. The
intermittent enforcement of
restrictions brought by the
Covid-19 pandemic during the
last couple of years led to this
surge in consumer demand for
this booking option.

From less than one in ten
customers choosing the ‘full
refund’ option three years ago,
now at least one in every four

Most stores opened

FE BUREAU
New Delhi, April 19

FOOD DELIVERY APP Zomato
on Wednesday said that some
stores, relating to the Blinkit
business, had to be shut down
for a few days to ensure the
safety of employees and the
delivery partners, but most of
the stores had now resumed
operations.

The statement follows
reports of delivery partners of
Blinkit going on strike com-
pelling the company to close
some of its stores and suspend
services in some areas. Workers

The InvIT has a diversified
portfolio of 18 toll and
annuity road assets with
an aggregate length of
1,423.60 kms. BCI,
Mubadala and Dlls have
subscribed to the
ordinary units

units, it added.

Infrastructure Investment
Trusts (InvITs) are instruments
on the pattern of mutual funds,
designed to pool money from
investors and invest in assets
thatwill provide cash flows over
a period of time. The first
tranche of assets held by the
InvITwillhave 17 NHAI tollroad
assets and one NHAI annuity
road asset.These road assets are
located across 11 states,includ-
ing Andhra Pradesh, Bihar,
Haryana,Jharkhand, Karnataka,
Kerala, Rajasthan, Tamil Nadu,
Telangana, Uttar Pradesh,and
West Bengal. In addition, pur-
suant toaright of first offer, CHT

will also have an opportunity to
access a pipeline of seven high-
way assets. The trust in Cube by
such marqueeinvestorsaffirms
itscapabilityand personnel,and
the Board and Cube's team are
eagertoworkwithall stakehold-
erstocontinue generatingvalue
and worth forall,said UK Sinha,
anindependentdirectorat Cube
Highways Funds Advisors Pri-
vate Limited. InvIT has also
signedafacilityagreementwith
the State Bank of Indiafor¥100
billion ($1.2 billion) to be used
forrefinancing the existing debt
within the initial portfolio.

The Cube Group isa 100 %
institutionally-owned platform
backed bya diversified investor
base, including I Squared Capi-
tal, a wholly-owned subsidiary
of the Abu Dhabi Investment
Authority (ADIA), and Japan
Highways International BV.Itis
engaged in implementing the
public-private  partnership
(PPP) model in the country's
highways sector to operate and
manage highway projects in
associationwith the centraland
state governments. Zaman
Velji,senior managing director,
Infrastructure & Renewable
Resourcesat BCI,said that BCI's
investmentin Cube Highwaysis
in line with their long-term
strategy of investing in infra-
structure platforms.

B2B SUPPLY STARTUP IS OPTING FOR THE FRANCHISING ROUTE

Sorted to shake up kirana market

SALMAN SH
Bengaluru, April 18

RECENTLY, VENTURE CAPI-
TAL-SUPPORTED TECH star-
tups have set their sight on an
enormous untapped retail mar-
ketinthe countrythathasbeen
disorganised foralong time.

While most B2B startups,
such as Price Company, Deal-
Share, Jumbotail, ShopKirana,
and others, are focused on
becoming alternative suppli-
ers or PoS software providers
to kiranas and small mom-
and-pop stores, Sorted,a B2B
supply startup based in
Gurugam, is opting for the
kirana franchising route to
shake up the market.

This market,which isworth
$600 billion and is dominated
by approximately 15-20 mil-
lion kirana and small mom-
and-pop stores, accounts for
more than 80% of the entire
retail industry, according to a
BofA Securities brokerage
reportonthe B2Bretail market
published last year.

These figures suggest that
there is a significant distribu-
tion opportunity for B2Bretail
startups,and numerous mod-
elshave emerged in India over
the past few years, aiming to
disrupt the supply chain to
kiranas and small shops.

WHAT'S IN STORE

M Sorted is an omnichannel

platform exclusively

focused on supplying fruits

and vegetables to small
kiranas and supermarkets

M It enables shop owners
to buy fresh produce
straight from the farmers,
providing an opportunity
to grow their revenues

® During beta testing last
year, Sorted was able to

effectively double revenues

of kirana franchisees

¥

Founded in February 2023,
by Anant Goel, Nitin Gupta and
Sahil Madan, Sorted is an
omnichannel platform exclu-
sively focused on supplying
fruits and vegetables (F&V) to
small kiranas and supermar-
kets. Powered through its pro-
prietary technology and fran-
chisee network of existing
neighbourhood stores, Sorted
enables shop owners to buy
fresh produce straight from
farmerswhilealso providingan
opportunity to grow their rev-
enues. Sorted is yet another
brainchild of Goel, who earlier
operated the daily morning

t for tull refund option post Covid

customers choose the option
now. That is, the percentage of
customers going for this option
hasrisen from 10% to 25%.
Aditya Agarwal, chief finan-
cial officer, Cleartrip said, “The
cancellation charges are very
steep in the airline industry. So,
we came up with a product

at Blinkit claim theircompensa-
tion has been reduced sharply
from 50 per order last year, to
%25 and now further to 15,
with a distance-based fee com-
ponent being introduced. They
estimate their earnings would
fallby 40-50%.While theyhave
been on strike for about a week
now, the company said in a reg-
ulatory filing the disruptions
and changes have no material
impact on the operations or the
financial performance of the
company. The revenue impact,
itnoted,would be meaningfully
less than 1%. Blinkit reported
adjusted ebitda losses of 230

where for a small fee, less than
10% of the value of the ticket,
you get a flexible fare which
allows for alast-minute change
orcancellationandyougetafull
refund” Airlines charge a can-
cellation fee that typically
ranges between 3,000 to
X3500 per passenger. Full-ser-

after wage protests:

croreonarevenueof 300 crore
inQ3FY23.

The workers of Blinkit have
approached the Gurugram dis-
trict commissioner following
which the Haryana labour

COSTLY AFFAIR

M Airlines charge a
cancellation fee that
typically ranges
between 3,000 to
%3,500 per passenger.

M Vistara allows for
changesin the
booking after a
charge of 3,000
per customer

vice carrier Vistara allows for
changes in the booking aftera
charge of 33,000 per customer.
Marketleaderand low-cost car-
rier IndiGo also charges Y3000
per customer as cancellation
fees. Flipkart-led Cleartrip,
India’s second largest travel
company, charges I200-500

department has sent the com-
panyanotice.The Indian Feder-
ation of App-based Transport
Workers (IFAT) and the App
Karmchari Ekta Union,which is
affiliated totheAllIndia Central
Council of Trade Unions (AIC-
CTU), are supporting the work-
ers of Zomato-owned Blinkit.
[FAThasindicated toasection of
the press it will consider pan-
India protests.

Zomato said in the regula-
tory filing it had made changes
in the delivery partner payout
structure with respect to the
Blinkit business. These changes
were made toaddress the needs

per booking for providing full
refund of changes of cancella-
tion to bookings.

Market leader Makemytrip
allows for such options with
prices starting at ¥99 per cus-
tomerifthecancellationisdone
aminimum of 24 hours priorto
flight departure. Yatra.com is
offering the feature for free till
April 30,2023. Sabina Chopra,
COO,CorporateTravel Headand
Industry Relations, Yatra.com
said, “Travel planning can be
stressful, especially with the
unpredictability of circum-
stances. Our feature is available
on Yatra.com for all domestic
flightsand customers can claim
full refund of the ticket value in
the event of a cancellation.”
While there is no travel or stay
restriction in India dueto Covid-
19, airlines are getting cautious
over therising number of cases.

Zomato

of delivery partners, improve
customer experience and
reduce cancellation or order
rejection frauds by a few deliv-
erypartnersin the system.“Such
changes are done from time to
time, as needed,’ the company
said. India’s gig economy has
grown by leaps and bounds in
recent years. A study by the
Boston Consulting Group (BCG)
and the Michael & Susan Dell
Foundation, estimates the gig
economy in the country will
grow at a compound annual
growth rate (CAGR) of 17% to
reach a market value of $455
billionby 2023.

deliveryservice Milkbasket. His
co-founders Guptaand Madan,
on the other hand, have multi-
ple years of experience in the
consumer Internet space.

“We are effectively a B2BC
model where the end con-
sumer, can get the fresh F&V
through the medium of their
choice — call,message,online or
offline — by simply walking in
at the nearby Sorted store any
time of the day,” said Goel dur-
inganinterviewwith FE.

Duringthebetatesting state
last year, Sorted was able to eff-
ectively double the revenues of
kirana franchiseesthat the plat-

formworked with,which served
as an effective proof of concept
topotential investors,Goel said.

“Kiranas who had joined us
during the early PoC stage were
able to double their revenue
within five to six weeks of join-
ingus.Buttheinteresting factis
that we did not expect that to
happen. An average household
spendsaround ¥5,000amonth
on F&V only, but these spends
are split across both offline
shops and online grocery apps.
However,we have proven that if
a kirana shop can give con-
sumers a good quality assort-
mentatthebest priceatasingle

place,then consumers converge
all their demand into a single
medium,’added Goel

He further pointed out that
the average household spends
around 10-129% of their wallet
on fruits and vegetables alone
every month and as their dis-
posableincomeincreases,it fur-
thergoesasa percentage share.

“There is evidently a huge
mismatchwhenhouseholdsare
spending 10 to 129% of their
moneyon F&Vwhereasakirana
or an online grocery app clocks
in 70 to 80% of the revenue in
F&V.That was a very intriguing
number. If kiranas move to the
Sorted platform, will be able to
take care of the entire supply of
F&V for them and even take
away thelogistics cost fortrans-
porting F&V items from the
mandi to th shop. This way we
can provide more revenue to
shop owners, and even save on
wastage,” Goel said.

Elaborating further on the
platform’s targets for CY2023,
Goel said that Sorted will first
expand and acquire fran-
chisees in Gurgaon and in the
NCRregion.

Investors in B2B retail and
software space that FE spoke
with, however, pointed out
that kirana shop owners are
not readily tech savvy when it
comes to running a business.

TCS tops best workplace
chart in LinkedIn survey

Gaming sector
among 17 new
entrants in the list

KRITIKA KANWAR
New Delhi, April 19

AT A TIME when several IT
giants are on a laying off
spree, software major Tata
Consultancy Services (TCS)
has topped LinkedIn's 2023
Top Companies India list and
emerged as the best place to
work in the country.

Amazon and Morgan Stan-
leybagged the second and the
third spots, respectively, in
the seventh edition of the
report,which featured 25 best
workplaces for professionals
in the country.

Bengaluru leads the work-
place location list, followed
by Mumbai, Hyderabad, Delhi
and Pune.

Thelist this yearwitnessed
a shift from the tech compa-
nies towards the e-sports and
gaming sector. Companies
such as Dream11 (20th spot)
and Games24x7 (24th spot)
made their way into the list,
marking the growing popu-
larity of the gaming space.

Out of the 25 companies,
10 of them are from the
financial,banking and fintech
sectors.

Macquarie Group, HDFC
Bank, Mastercard and Yubi
forayed into the list, which

LIST OF FIRSTS

M The list this year
witnessed a shift
from the tech
companies towards
the e-sports and
gaming sector

B Dreamll (20th
spot) and
Games24x7 (24th
spot) made their way
into the list, marking
the growing
popularity of the
gaming space

B Out ofthe 25
companies, 10 are
from the financial,
banking and fintech
sectors.

had so far been dominated by
the IT sector.

Not only this, the list also
saw 17 new entrants.

LinkedIn  based its
research on eight pillars —
ability to advance, skills
growth, company stability,
external opportunity, com-

pany affinity, gender diver-
sity, educational background
and employee presence.

To be eligible to make it to
thelist,companies must have
at least 500 employees as of
December 31,2022, and the
attrition rate can also be no
higher than 10% over the
methodology time period.

The LinkedIn data also
threw light on in-demand
skills.

Experts said artificial
intelligence (AI), robotics,
electronics, software testing
and computer security are
becoming non-negotiable in
the technology sector.

In the financial sector,
companies are looking for
employees with skills in com-
mercial banking, financial
accounting as well as growth
strategies.

Sharing insight with the
applicants looking for a job,
Nirajita Banerjee, career
expert, LinkedIn, said, “The
candidates should do a thor-
oughresearch of the company
theyare applying for. Demon-
strating intent and curiosity
and learning skills will go a
long way in the process of job
hunting."

“The 2023 top companies
list is filled with actionable
insights and resources to help
professionals discover their
job opportunities. Those
interested in a specific com-
pany can easily identify the
skills and roles being hired
for,” she said.

D.  There have been no corporate actions undertaken by the Target Company warranting adjustment of any of the relevant price C.  The Acquirer shall complete all procedures relating to the payment of consideration under this Offer within a period of 10 (Ten) Offer. The accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or delayed
parameters under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate Working Days from the date of expiry of the Tendering Period to those Public Shareholders who have tendered Equity Shares and receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.
actions like bonus, rights issue, stock split, consolidatipn, divi@end, demergers, reduction, etc. where the rer:ord date for_ effecting are found valid and are accepted for acquisition by the Acquirers. C. The Offer will be imolemented by the Taraet Company throuah Stock Exchanae Mechanism made available by BSE Limited in the
such corporate actions falls ‘?etwee’.‘ thg date of this Dgtaned PUb.I'C Statement up to 3 (Three) Workrng Days prior fo the D. Incase of delay in receipt of any statutory approval, SEBI may, if satisfied that delayed receipt of the requisite approvals was not ' form of a separate SVindow as p};ovided Snder thg SéBI (SA?ST) Regulationsgread with Acquisition Window girculars
commencement of the Tendering Period, in accordance with Regulation 8(9) of the SEBI (SAST) Regulations. due to any wilful default or neglect of the Acquirer or the failure of the Acquirer to diligently pursue the application for the approval, - . . . '
E. There has been no revision in the Offer Price or to the size of this Offer as on the date of this Detailed Public Statement. In case grant extension of time for the purpose, Subject to the Acquirer agreeing to pay interest to the Public Shareholders as directed D. BSE Limited shall be the DeS|gnated Stock EXChange for the purpose of tenderlng Offer Shares in the Offer.
of any revision in the Offer Price or Offer Size, the Acquirer would comply with Regulation 18 and all other applicable provisions by SEBI, in terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if a delay occurs on account of wilful default by E.  The Acquirer has appointed NNM Securities Private Limited as the registered broker for this Offer, through whom the purchases
of SEBI (SAST) Regulations. the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the settlement of the Offer shall be made. The contact details of the Buying Broker are as mentioned below:
F. Anupward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise, will be done and the amount lying in the Escrow Account shall become liable for forfeiture. Name I NNM Securities Private Limited
at any time prior to the commencement of the last 1 (One) Working Day before the commencement of the Tendering Period in E.  Interms of Regulation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in Paragraph VIl (A) are not satisfactorily Address | "B 6/7, Shri Siddnivinayak Plaza, 2nd Floor, Plot No. B-31, Oshiwara Opp. Citi Mall, B/H Maruti Showroom
accordance with the provisions of Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer complied with or any of the statutory approvals are refused, the Acquirer have a right to withdraw the Offer. In the event of Andheri Linking Road, Andheri (W), Mumbai - 400053, Maharashtra '
shall: (i) make corresponding increases to the escrow amounts, as more particularly set out in Paragraph V (E) of this Detailed Public withdrawal, the Acquirer (through the Manager), shall within 2 (Two) Working Days of such withdrawal, make an announcement : ' ’ ’
Statement; (i) makg a public announcement in the Neyvspapgrs; and (i.ii) simultaneougly with the issue of such announcement, stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations, in the same Contact Number | 022-40790020
inform SEBI, BSE Limited, and the Target Company at its registered office of such revision. newspapers in which the Detailed Public Statement was published, and such announcement will also be sent to SEBI, BSE Limited, E-mail Address support@nnmsecurities.com
G.  Ifthe Acquirer acquires Equity Shares of the Target Company during the period of 26 (Twenty-Six) weeks after the Tendering Period and the Target Company at its registered office. Contact Person | Mr. Nikunj Mittal
ata price higher than the Offer Price, the Acquirer will pay the difference between the highest acquisition price and the Offer Price, VIIl. TENTATIVE SCHEDULE OF ACTIVITY F. AllPublic Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective stockbrokers
to all Public Shareholders whose Equity Shares have been accepted in the Offer within 60 (sixty) days from the date of such - — — W . . . .
acquisition. However, no such difference shall be paid if such acquisition is made under another Open Offer under SEBI (SAST) Sr. | Tentative Activity Schedule Day and Date (‘Selling Brokers’) within the normal trading hours of the secondary market, during the Tendering Period.
Regulations, or pursuant to Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open market No. X. THEDETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER
purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of Equity Shares of the Target 1. | Issue date of the Public Announcement Wednesday, April 12, 2023 OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS
Company in any form. 2. Publication date of the Detailed Public Statement in the Newspapers Thursday, Apl’” 20, 2023 ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQUITY SHARES IN THIS OFFER,
VI.  FINANCIAL ARRANGEMENTS 3. | The last date for filng the Draft Lefier of Offer with SEBI Thursday, April 27, 2023 EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC SHAREHOLDERS.
A Interms of Regulation 25(1) of the SEBI (SAST) Regulations, the Acquirer has adequate financial resources and has made firm financial 4 Last date for Competing Offer(s) Monday, May 15, 2023 XI. OTHER INFORMATION
arrangements for the implementation of the Offer in full out of their own sources/ Net-worth and no borrowings from any Bank and/ =1 The et dote 1 of s Trom SEBI on The Draft Letter of Offer wil b : : A The Acquirer accepts full and final responsibility for the information contained in the Public Announcement and this Detailed Public
or Financial Institutions. Chartered Accountant, N Venkateshwarlu bearing Membership Number '200900, proprietor at Nandyala & € 'asd 'a?h or recetI%EoBlcr?mmeT S rorr?t | ,f_ont_ € radd't'e erl 9f ertwl . e Statement and for their obligations as laid down in SEBI (SAST) Regulations. All information pertaining to the Target Company has
Associates (Chartered Accountants) bearing firm registration number '005656S" having their office located at Flat No. 302, Sarvashakti received (in the even as not sought claritication or additional information from been obtained from (i) publicly available sources, or (i) any information provided or confirmed by the Target Company, and the
Sadan, H. No. 8-3-167/K/4, Kalyan Nagar Venture Il Motinagar, Hyderabad- 500018, Telangana, India with contact details being the Manager) Monday, May 22, 2023 accuracy thereof has not been independently verified by the Manager ’
'+91 91777 75653' and Email Address being 'nandyalaandassociates@gmail.com' vide certificate dated Wednesday, April 12, 2023 ) Identified Date Wednesday, May 24, 2023 5 The Acauirer inted P sh istrv (India) Private Limited ' the Redistrar to the Offer. having their office located afl
B. The maximum consideration payable by the Acquirer to acquire up to 10,95,458 (Ten Lakhs Ninety-Five Thousand Four Hundred Company whose names appear on the register of members on the Identified Date Wednesday, May 31, 2023 with co.nt’act number t;eing 1+022-23010771/ 496141?;2‘ Email Agaress being 'sup7port@purvashare7 com' and wébsité
and Fifty-Eight) Equity Shares, representing 26.00% (Twenty-Six Percent) of the Voting Share Capital of the Target Company at 8. | Last date for publication of the recommendations of the committee of the 'www.purvashare.com'., as the Registrar to the Offer, The contact person Ms. Deepali Dhuri, the contact person can be contacted
the Offerl Price of Rs.11.40/- (Eleven Rupees and Forty Paise Only) pet Offer Share, assuming full acceptance of the Offer independent directors of the Target Company to the Public Shareholders for this Offer from 10:00 a.m (Indian’ Standard Time) to 5:00 m’ (Indian Standard Time) on workin dé s (except Saturdays, Sundays, and
aggregating to Rs.1,24,88,221.20/- (One Crore Twenty-Four Lakhs Eighty-Eight Thousand Two Hundred and Twenty-One in the Newspapers Monday, June 05, 2023 AT ) ) 0 pm. g day P yS, ys,
Rupees and Twenty-Paise Only). In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has opened _ _ , : : all public holidays), during the Tendering Period.
an Escrow Account under the name and style of 'SUDIN - OPEN OFFER ESCROW ACCOUNT" with Kotak Mahindra Bank Limited 9. | Last date for upward revision of the Offer Price andfor the Offer Size Tuesday, June 06, 2023 C.  Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Swaraj Shares and Securities Private
and has deposited an amount of Rs.36,00,000.00/- (Rupees Thirty-Six Lakh Only) i.e., more than 25.00% of the total consideration 10.| Last date of publication of opening of Offer public announcement in the Newspapers|  Tuesday, June 06, 2023 Limited as the Manager to the offer.
payable in the Offer, assuming full acceptance. 11.] Date of commencement of Tendering Period Wednesday, June 07, 2023 D.  This Detailed Public Statement will be available and accessible on the websites of SEBI atwww.sebi.gov.in, BSE at www.bseindia.com
C.  The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly empowered to 12.| Date of closing of Tendering Period Tuesday, June 20, 2023 and the Manager to the offer at www.swarajshares.com.
realize the value of th? E.scrowl Accountin terms of the SEBI (SA,ST) I.?egulatlohs. 13.| Last date of communicating the rejection/ acceptance and completion of payment of
D. Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Chartered consideration or refund of Equity Shares to the Public Shareholders Wednesday, July 05, 2023 Issued by the Manager to the Offer
ﬁ]?glrjg\}ias?é’nt: ((a)fl\/lsagslgresr/r\s,ssTa;tlFsglzil\;vtlitgntT abilty of the Acquirer to fuil its obligations in respect of this Offer in accordance with Note: The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations) and are SWAR AJ
. ) . . . ) . . subject to receipt of statutory/requlatory approvals and may have to be revised accordingly. To clarify, the actions set out above
E. I case of upward revision of the Offer Price and/or the Offer Size, the Acquirer would deposit appropriate additional amount into may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations; BHARES A BECURITIER P¥T LTD
an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, prior to effecting such revision. :
VI STATUTORY AND OTHER APPROVALS IX. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER Swaraj Shares and Securities Private Limited
A As on the date of this Detailed Public Statement, to the knowledge of the Acquirer, there are no statutory approvals required to A. As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI’s press release dated December 03, 2018, Principgl Place of Business: Unit No 304, A Wing, 215 Atrium Courtyard Marriot, Andheri East,
: complete this Offer. However., in case of any suclh statutory approvals are require d’by the Acquirer later before the expiry of the bearing reference number ‘PR 49/2018', requests for transfer of securities shall not be processed unless the securities are held Mumbai- 400093, Maharashtra, India
Tendering Period t.his Offer s’hall be subject to such approvals and the Acquirer shall make the necessary applications for such in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with SEBI bearing reference Contact No.: +91-22-69649999
statutory approvéls number ‘SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020", shareholders holding securities in physical form are allowed Email:_compliance@swarajshares.com
! ' ) ) ) ) ) . o to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Website: www.swarajshares.com
B. Al Public Shareholders,llncluc.ilng rron-resgdrent. holders of Equity Shares, must obtain all reqmsﬂe approyals required, if any, to Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Offer as per the provisions Investor grievance email: investor.relations@swarajshares.com
tender the Offer Shares (including without limitation, the approval from the Reserve Bank of India) and submit such approvals, along of the SEBI (SAST) Regulations. Contact Person: Tanmoy Banerjee/ Pankita Patel
with the other documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves the ) ) . ) . i . ) ) ) . . .
right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident B. Al Public Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding locked-in Equity SEBI registration number: INM00012980
in India had required any approvals (including from the Reserve Bank of India, or any other regulatory body) in respect of the Equity Shares are eligible to participate in this Offer at any time during the period from the Offer Opening Date and Offer Closing Date CIN: U51101WB2000PTC092621
Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding the Equity before the closure of the Tendering Period. All Public Shareholders who have acquired Equity Shares but whose names do not
Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept this Offer. In the event appear in the register of members of the Target Company on the Identified Date, or unregistered owners or those who have Place : Mumbai Acquirer
such approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares. acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Date: Wednesday, April 19, 2023 Mr. Vurakaranam Ramakrishna
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The Bournvita mess

By taking an aggressive approach, Mondelez missed an
opportunity to call the influencer’s bluff

ONDELEZ MAY HAVE won the battle with influencer Revant
Himatsinghka or Food Pharmer,but has definitelylost the war.
After Mondelez filed a case against him, Himatsinghka apolo-
gised and took down his Instagram reel which had called out
the company for advertising what he claimed were dubious health benefits
of Bournvita.But that was only after the reel was seen by 12 million viewers.
The subsequent legal threat only ensured that the reel became the talk of
the town, engineering a sort of sympathy wave for the David in this battle
with the Goliath.The take-down of the video made little difference anyway
as it had already been forwarded by thousands, leading to a raging debate
bothinthe online and offlineworld on whetherthe powdered drinks we give
to our children are really healthy or they are just sugar supplements mas-
querading as health drinks. Social media comments, even from renowned
nutritionists,indicate that the perception game is going against the brand.

This is not to say that Himatsinghka deserves all this sympathy. He did
make disparaging comments about Bournvita without any evidence.The
influencer had claimed in hisvideo that the health drink has high quanti-
ties of sugarand cocoa solids coupled with a cancer-causing colorant,and
that the brand should change Bournvita’s tagline from ‘taiyyari jeet ki’
(preparation forvictory) to ‘taiyyari diabetes ki’ (preparation for diabetes).
These are irresponsible allegations as just being an influencer on social
media does not make Himatsinghka qualified enough to make such
claims, in the absence of any documents to back up his charges.

Where Mondelez went wrong was to allow the matter get out of hand.
It should have learnt the lessons from some of its multinational peers
which faced similar situations in the past and dealt with it with the usual
arrogance of a corporate giant.They underestimated the situation and did
nothing about it till it reached a point of no-return. Cola companies, past
offenders in the art of selling their sugared soda as not altogether
unhealthy drinks, only owned up to the massive levels of sugar they were
feeding eager drinkers when the evidence against them became too over-
whelming to deny.Nestle did nothing foralmost two monthsafteralabin
Uttar Pradesh found “harmful” ingredients in Maggi.The company’s ini-
tial silence gave the impression that it probably couldn’t care less. By the
time it woke up to the challenge, Nestle suffered a huge financialloss and
erosion of brand value. But when it did start communicating on the right
platforms, Maggi recovered its old popularity.

So,instead of shooting off a legal notice, Mondelez should have engaged
with the influencer, asking him to provide scientific evidence to back up
his claim and posted the exchange of information on its social media vehi-
cles. It should have subsequently offered a voluntary third-party exami-
nation of the claims that Bournvita makes on its package.That would have
earned it tonnes of goodwill and reinforced the impression that the brand
isn’t interested in silencing critics,however unfair they are. But by taking
the conventional route, Mondelez has certainly messed up things. In this
interconnected world, voices will be raised against companies, but they
can’t be silenced by bullying. After all, being humble is a good quality to
nurture even in corporate behemoths.

Opinion

hould Al research be p

AUSE GIANT Al Experi-

ments: amid the ongoing Al

gold rush, The Future of

Life Institute published an

open letter in March with
more than 1,800 signatories,including
Elon Musk, cognitive scientist Gary
Marcus, author and historian Yuval
Noah Harari, and Apple co-founder
Steve Wozniak, asking for a six-month
moratorium on the development of
systems more powerful than GPT-4.
Undoubtedly, generative Al and many
of its incarnations like ChatGPT or
Midjourney are not only spreading
magic but also increasing the likeli-
hood of misinformation, bias,and fake
news in society. Simultaneously, “con-
temporary Al systems are now becom-
ing human-competitive at general
tasks,” the letter stated.

Yuval Noah Harari provided an
enthralling critique of Terminator-
style situations in an opinion piece for
the New York Times: “Soon we will also
find ourselves living inside the hallu-
cinations of non-human intelligence.”
On the other hand, in a recent article
headlined The age of A.I. has begun, Bill
Gates claimed he had witnessed two
transformative technologies in his life:
the first was the graphical user inter-
face such as mobile phones and the
internet, and the second was genera-
tive Al So, what should we do when it
seems like generative Al is pushing the
boundaries?

Many of the letter’s signatories, like
Al expert Rafe Brena, joined the peti-
tion since they agreed that the “spirit”
isright even though the body contains
many flaws. Gary Marcus,a professor at
New York University, for instance,
stated,“Theletteris not perfect,but the
spirit is exactly right.” Another signa-
tory,Adam Frank, an astrophysics pro-
fessor at the University of Rochester,
says, “We do not need to pause Al

HALTING PROGRESS

THE RECENT CALLTO PAUSE Al RESEARCH ALIGNS POLICY FOCUS ON
WHETHER IT IS WISE TO HAVE PROGRESS FOR PROGRESS' SAKE

ATANU
BISWAS

Professor of statistics,
Indian Statistical Institute, Kolkata

research.Butwe doneed a pause on the
public release of these tools until we
can determine howto deal with them.”

The letter undoubtedly sparked a
bigger discussion about whether Al
development should even be put on
hold.Twelve research articles from var-
ious experts were cited in the open let-
ter. However, some authors of those
papers slammed the
letter that cited their
research for fearmon-
gering. For example,
Margaret Mitchell,who
previously oversaw eth-
ical AI research at
Googleand is currently
the head ethical scien-
tist at the AI company
Hugging Face and also
the co-author of one of
thesearticles—a March
2021 Alresearch paper
titled On the Dangers of
Stochastic Parrots: Can
Language Models Be Too
Big? —wondered what constituted
being “more powerful than GPT-4.” In
adifferentyetrelated reaction, former
Google CEO Eric Schmidt claimed that
such a pause would benefit Chinese
competitors in the market.

“Al labs and independent experts
should use this pause tojointly develop
and implement a set of shared safety
protocols for advanced Al design and
development that are rigorously
audited and overseen by independent

]
The US commerce

department has now
announced that it is
seeking public input
on how to develop Al
accountability metrics
to provide guidance
to officials on how to
approach Al

outside experts,’theletter said.The US
Commerce Department has now for-
mally announced that it is seeking pub-
licinput on howto develop Alaccount-
ability metrics in order to provide
guidance to US officials on how to
approach the technology. But would
such aninitiative be sufficient toregu-
late the usage and development of AI?
Might an Al pause
be disastrous for inno-
vation? Pedro Domin-
gos of the University of
Washington and the
author of the 2015
book The Master Algo-
rithm: How the Quest
for the Ultimate Learn-
ing  Machine Will
Remake Our World is
one such expert who is
vehemently opposed
to the proposal for a
six-month morato-
rium on the develop-
ment of advanced Al
“The Al moratorium letterwas an April
Fools’ joke that came out a few days
early due to a glitch,” tweeted Domin-
gos.Hebelieves thelevel of urgencyand
alarm about existential risk expressed
in the letter is completely dispropor-
tionate to the capability of current Al
systems.Domingos is shocked and dis-
appointed that genuine Al experts—
many of them the signatories of the let-
ter—have mistaken that. Moreover, it’s
impossible that a group of Al experts

@ RUBBER CULTIVATION

Union minister, commerce & industry Piyush Goyal

It is gratifying to see rubber cultivation

contributing to stamping out militancy and
insurgency and providing financial security to the
people of the north-east region

aused?

could work with regulators over a six-
month period to mitigate threats like
these and ensure that Al is henceforth
safe beyond a reasonable doubt. It
couldn’tbe accomplished for the inter-
net and the web in excess of 50 and 30
years, respectively. In reality, we have
notreached a consensus on how to con-
trol them. And can we halt their devel-
opment or shut them down?

Yann LeCun, a 2018 Turing Award
recipientand sometimes referred toas
one of the three godfathers of Al thinks
Al can bring about a renaissance.
LeCunshared his initial reaction upon
hearing about the open letter: “Why
slow down the progress of knowledge
and science?” It’s interesting to note
thatin LeCun’s 2019 Scientific Amer-
ican article Don’t Fear the Terminator,
he referred to the AI apocalypse as
being implausible.

“Theyearis 1440, and the Catholic
Church has called for a six months
moratorium on the use of the printing
press and movable type. So, imagine
what could happen if commoners get
access to books,” asks LeCun. Well, can
Al research be paused? Maybe not.Al is
humanity’s response to an increas-
ingly complicated physical and global
culture.

Doall of the signatories to the pause
Al petition even think a pause is feasi-
ble? ’'m not sure. However,according to
media reports, Elon Musk, one of the
most well-known signatories, has now
created a new artificial intelligence
company called X.AI Corp.thatisincor-
porated in Nevada.Thiswould certainly
compete with companies like OpenAl
as Silicon Valley battles for dominance
in the rapidly developing technology.
Yann LeCun has nothing to worry
about—without a doubt, the AI-driven
renaissancewill continue.The question
of caging the stochastic parrot would
keep haunting society, though.

Standardising ESG reporting

PRATIQ_
SHAH

Sustainable aviation
claims don't stack up

Integrated reporting—that brings together a company’s
financial and non-financial performance in a single report—is a
good way to enable comparison of ESG performance

The industry’s extravagant claims are just wild
aspirations—its carbon footprint is likely to increase

WHEN THE PANDEMIC sent the world into lockdown and air travel ground to a
halt, people stared out their windows at the quiet, blue skies overhead, and tweeted,
tongue-in-cheek: “Nature is healing.” In branding terms, that meme was a disaster
for the aviation industry. A consumer business that makes the largest slice of its
profits from an increasingly environmentally-conscious global middle class doesn’t
want to be cast as a bad actor. Fixing that image problem is hard, though, because
unlike power utilities and automakers, the aviation sector hasn’t got a carbon-free
technology on hand to eliminate its emissions.

That doesn’t stop it saying that such a technology exists, however. The UK’s
advertising regulator last week banned two advertisements by Etihad Airways after
finding the airline’s claims that it was “taking a louder, bolder approach to
sustainable aviation” didn’t stack up. The move follows similar actions against
greenwashing advertisements by Lufthansa AG and Ryanair Holdings Plc.

Powering long-haul aircraft with batteries or hydrogen isn’t possible for
fundamental physics reasons, so two-thirds of the emissions reductions that IATA
is targeting come from sustainable aviation fuel, or SAF—a substitute for
conventional jet kerosene made from biomass, waste products, or captured
industrial carbon dioxide and hydrogen. The trouble is, there’s not enough of it.
Used cooking oil is one popular waste product that in theory could power the
world’s aircraft, but collecting, sorting and refining all that grease is enormously

challenging. As a result, waste oil generally costs more
than jet fuel itself. There’s simply not enough used
cooking oil around to fulfil existing biofuel mandates,
especially as the European Union lifts its targets over the
coming decade, according to a study last year by the
International Council on Clean Transportation.

Alternatively, you could mix in ethanol the way a lot
\‘f of cars do—but the downsides there are even bigger,
because the corn and cane from which it’s produced are
D AVID also used to make sugar. Thanks to ethanol blending,
global prices of crude oil and sugar often move in tandem.
FICKLING The benchmark sugar contract hit its highest level in
nearly seven years last week;, raising the cost of one of the

Bloomberg cheapest forms of nutrition for the world’s poorest.

KPMG reckons SAF demand will outstrip supply of
biomass and waste feedstocks for more than 20 years. Human food for domestic
consumption already comprises less than a fifth of US crop production. Even a
modest increase from current levels could tip that balance further away from
feeding the world’s growing population. Our planet simply doesn’t have enough
agricultural land to supply fuel on the scale that initiatives like Europe’s ReFuelEU
plan require. The most serious hopes for SAF don’t involve farmland at all, but
eSAF—a synthetic kerosene made from reacting green hydrogen with captured
carbon dioxide. This product is still largely theoretical. The only production facility
in the world is a demonstration plant in southern Chile that started deliveries in
December and wouldn’t produce enough in a year to fuel a single Airbus SE A380.

Such a vast scale expansion would be necessary to overcome SAF’s biggest
problem, too: cost. According to BP Plc, eSAF is about eight times as expensive as
conventional jet fuel. Fuel represents roughly a quarter of operating expenses for
most airlines. It’s inconceivable they would tolerate such a colossal increase in their
cost base. If the aviation industry was serious about SAF, it would have no problem
supporting the EU’s mandate policy, because it would see a viable pathway to
hitting the targets. Instead, it’s begging for the cost gap with jet fuel to be closed
using public subsidies. SAF risks going down in history as a sibling to carbon
capture and storage, a technology with theoretical potential mostly used by
emitters to promise illusory pollution reductions. Air passengers shouldn’t be
fooled by such greenwashing.

Partner, Deloitte India

ENVIRONMENTAL, SOCIAL, AND Gov-
ernance (ESG) reporting has gained sig-
nificant traction in recent years as
investors,customers,and regulatorsare
increasingly demanding more trans-
parency and accountability from com-
panies regarding their non-financial
performance. However, thereisalack of
standardisation and consistencyin ESG
reporting, making it difficult for stake-
holders to compare and assess compa-
nies’ ESG performance accurately.

Multiple frameworks and standards
such as Global Reporting Initiative (GRI),
Sustainability Accounting Standards
Board (SASB), Task Force on Climate-
Related Financial Disclosures (TCFD),
Business Responsibility and Sustainabil-
ity Report (BRSR),and more provide guid-
ance to companies on ESG reporting.
These frameworks differ in their stake-
holderfocus,metrics,and scope—leading
to confusion, both for companies and
stakeholders. For example, the GRI
requires companies to prepare their ESG
disclosures with a broader focus on sus-
tainability issues while the SASB focuses
on industry-specific financially material
ESG issues that can impact companies’
financial performance. This variation in
scope and metrics makes it difficult for
stakeholders to compare ESG perfor-
mance across companies and sectors.

In 2020, five leading sustainability
reporting  organisations  globally
announced their intention to collaborate
on a comprehensive corporate sustain-
ability reporting framework to provide a
streamlined and consistent approach
towards ESG reporting. COP26, held at

Glasgow in November 2021, witnessed
the announcement of the International
Sustainability Standards Board (ISSB) to
develop and promote global sustainabil-
ity standards for the private sector. Estab-
lished under the auspices of the Interna-
tional Financial Reporting Standards
(IFRS) Foundation, the ISSBis expected to
release the final drafts forIFRS S1 General
Requirements for Disclosure of Sustain-
ability-related Financial Informationand
IFRS S2 Climate-Related Disclosures by
June 202 3 and make them effective start-
ing January 2024.

As financial and non-
financial disclosures
requirementsalign,the key

|
The International

Sustainability

tal context in which they operate.

m Companies must embed ESG con-
siderations into decision-making
processes. This requires engaging with
stakeholders,analysing risks and oppor-
tunities, and developing appropriate
policies and procedures to manage ESG
issues effectively.

B They need to conduct materiality
assessment and identify relevant ESG
metricsthat matterthemostto theirbusi-
nessand stakeholders.

m Investing in data collection and
managementsystemsiskey
to effectively report on ESG
performance. This involves
identifying the relevant

challenge for companies Standards Board has data sources, ensuring data

will be to integrate diverse
metrics into a common

encouraged the use

qualityand consistency,and
reporting on the metrics in

report that meets the of |.nteg ratec! a standardised and compa-
requirements of different ~reporting to achieve rable format.
stakeholders. Integrated a globally accepted m Effective stakeholder

Reporting (IR) is an
approach thataimstointe-
grateacompany’s financial
and non-financial performanceintoasin-
gle report. It encourages companies to
report on their strategic objectives, busi-
ness model, and the broader context in
which they operate, including their ESG
performance.

For companies to prepare for IR, they
need to undertake a few key steps:

m Companies need to develop a clear
understanding of how they create value
overtime (i.e.,theirvalue creation model).
This involves identifying their key stake-
holders,resources capabilities theyutilise,
and the broader social and environmen-

THE EDITOR

Concerning turn of

events

Relevant to Atig Ahmed and his
brother Ashraf's killing, the shooters,
two of whom are in their early 20s and
the third only 18 years old, have told
police that they murdered them to
make a name for themselves in the
criminal world. They were able to
attack due to police negligence and
had an easy time because of police
laxity. The state's recent spate of

police encounters and extrajudicial
killings must be investigated. Police,
emboldened by an apparent trigger-
happy government, have opened the
floodgates to a vicious circle of
killings. As a result, gangsters are
fiercely competing for 'glory and
fame'. This is a concerning turn of
events. The judiciary and the Centre
must strongly advise the UP and other
state governments to change its ways
and uphold the rule of law.
—Vijaykumar HK, Karnataka

reporting system
_—

engagementiscritical tothe
success of Integrated
Reporting.Companiesneed
toengagewith theirstakeholders,includ-
ing investors, customers, employees, and
communities to understand their expec-
tations and receive feedback on the com-
pany’s performance.

Byintegrating ESG considerationsinto
financial reporting, IR helps companies
identifyand manage ESGrisks and oppor-
tunities, enhancing their decision-mak-
ing and ultimately driving sustainable
value creation. Consider the practice of
quarterly financial performance report-
ing. Driven by several factors, including
regulatory requirements, investor expec-

Unfairly skewed

With reference to "Listen to Banks",
no rules should be unfairly skewed
towards any party, borrower or
lender. This latest judgement from the
Supreme Court is indeed a setback for
the lenders. Yes, when an account is
classified fraud, it leads to both civil
and criminal consequences for the
borrower but then lenders are notina
hurry to classify an account fraud until
and unless they have sufficient

tations, and market pressures; a myopic
focus on this may lead to prioritisation of
factors favorabletoenhancing short-term
financial performance instead of long-
term value creation. IR encourages com-
panies to adopt an integrated thinking
approachandreporton theirperformance
across multiple dimensions, including
financial,social,environmental,and gov-
ernance aspects. In doing so, companies
canbetterunderstand and communicate
their interdependencies between finan-
cial and non-financial performance—
enabling them to illustrate the holistic
value created over time and demonstrate
how they are managing risks and oppor-
tunities in a sustainable way.

In 2017,the Securitiesand Exchange
Board of India (Sebi) advised the top 500
listed companies tovoluntarilyadoptIR.
Since then, according to a study con-
ducted by the IFRS Foundationin 2022,
over 2,000 companies in more than 70
countries have adopted the IR frame-
work. Further solidifying the growing
role of IRin corporate reporting, the ISSB
hasencouraged the continued use of the
IR framework to help achieve a globally
accepted, comprehensive corporate
reporting system.

Going forward, the adoption of IR
will continue to grow—driven by several
factors, including the increasing
demand from investors for more com-
prehensive and integrated information,
the need for companies to manage ESG
risks and opportunities effectively,and
the desire to demonstrate their com-
mitment to sustainability and long-
term value creation.

evidence to prove it. No lender would
like to have a fraud or a NPA borrower
in its portfolio by choice. Default
happens primarily due to two reasons,
intention and capacity. If it is the latter,
lenders generally have discussions
with the borrower, but if it is former
then there is not much to be done.
Rules must not be too tight to make
the lending environment suffocating.
—Bal Govind, Noida
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ELECTRIC MOBILITY

A car ride that's akin to air travel

BluSmart’s ride-hailing
business model takes
tips from airline brands

MEHAB QURESHI

TAKING A LEAF from the books of
thebestairline companies,ride-hail-
ing startup BluSmart is focusing on
punctuality,reliabilityand great cus-
tomer service. Powered by an all-
electric car fleet promising no black
fumes, this Gurugram-based startup
is quickly building a squeaky-clean
reputation,in more ways than one.

Clean car interiors, no cancella-
tions and disciplined drivers are
helpingbuild customerloyaltyhere.
BluSmart’s focus on these appar-
ently small things, which actually
play a big role in shaping customer
experience, is inspired by the avia-
tion market,says co-founder PunitK
Goyal.“Everyairline company offers
flights but the operations and cus-
tomer experiencearedifferent.Sim-
ilarly,wewanted to differentiate our-
selves by providing added value to
our customers.While clean cars and
no delays may seem basic, they are
crucial to a superior customer expe-
rience,”he says.

Founded in 2019 by Anmol
Singh Jaggi, Puneet Singh Jaggi,and
Punit Goyal, BluSmart started off
withrides tothe Delhiairport.Today,
its services are available in Delhi,
Mumbai and Bengaluru. Taking a
full-stack approach and maintain-

TECH
BYTES

How Al can help
stop fraud and
build trust

THE ROOTS OF all frauds plaguing
tech platforms,including thosein
the deliveryand quick commerce
industries, can be traced back to
fakeaccounts. Forexample,
fraudsters have been known to
create large numbers of fake
accounts to exploit limited time
promotions,rack up referral
bonuses and snatch up coupons,
leaving genuine usersata

ing complete control over its busi-
ness,assets,and drivers,unlike rivals
Ola and Uber, which work in part-
nership with drivers, has helped the
ride-hailingappgeta4.9-starrating
on Google Play, with over 54,000
reviewsand 1.85 million downloads.
Goyal explains how BluSmart’s
operations style is akin to that of an
airliner.“Beforewe hand overthe car
keys to the driver, we ensure that
they are physically and mentally fit.
Once they pass all the necessary
checks, we monitor them at every
given point,fromthe time theyleave
the hub until the time they return.”
Then there are automated speed
limit checks to flag drivers who go
beyond 60 kilometers per hour.
Tracking devices in every car record
every move, similar to how an air-

disadvantage. Fraudulent partners
could also claim incentive bonuses
theydid not deserve by spoofing
theirlocation and claiming job
completions. Quick commerce
company Dunzois leveraging
mobile-first risk intelligence to
tackle fraud and stay ahead of
emerging threats. Recently, this
homegrown hyperlocal delivery
platform announced that it is
strengthening its fraud prevention
capabilities through a partnership
with global riskintelligence
company Shield. The solution will
help Dunzo build trust with their
users by ensuring that genuine
customers get maximum benefits.
Dunzowill leverage Shield's Al-
powered Device Intelligence
solution to pinpoint all fraudulent
activities in real time.The Shield ID
will empower Dunzo to accurately

While clean cars and no
delays may seem basic,
they are crucial to
providing a superior
customer experience.”

PUNIT K GOYAL,
CO-FOUNDER, BLUSMART

craftistracked from take-off toland-
ing. “We also have panic buttons
installed in the car,mandated by the
DelhiHigh Court.If thereisanyprob-
lem, the panic button provides
access to data for the police station,
transport department, and BluS-
mart control centre,”he says.

Shilpa Kale, 28, a frequent BluS-
mart user who recently arrived in

determine the physical devices
behind the creation of fake
accounts and promo abuse.At the
same time, the Shield Risk
Indicators will expose devices
running malicious apps and tools
commonly associated with fraud,

——y

Gadgets

WESTINGHOUSE QUANTUM
SERIES S5-INCH TV

Good choice in mid-price
Android TV segment

This TV is no slouch
when it comes to
smart features

SUDHIR CHOWDHARY

THE INDIAN PREMIER League (IPL)
cricket seasonis gradually catching
momentum, driving viewers to TV
screens in large numbers. The big-
ger the screen, the better it is for
them to catch all the excitement, it
makes them feel as if they are sit-
ting in the stadium watching the
match live. This reviewer has been
catching all the IPL action on a
brand new Westinghouse Quan-
tum Series 55-inches 4K Ultra HD
Android TV for the past week.
Despite the budget price point, this
smart TV delivers great perfor-
mance overall. Super Plastronics,an
exclusive brand licensee of West-
inghouse TVs in India, was kind
enough tosend usatrial unit,let us
check out the finer details.

The Westinghouse Quantum
Series 55-inchesTV(WH55PUS80)is
impressive,both in terms of its phys-
icalappearance,featuresand overall
running. It is bezel-less and has an
elegant yet simple design that ele-
vates the decor of your home while
immersing you in its bright and

F’in‘ancl“ ep’ .in

attractivevisuals.Thewall-mounted
TV that I received was easy to set up
and use, the user interface is also
nice.It runs the Android OS,whichis
very simple to use and has a great
selection of streaming channels.
Probing the innards, the Quan-
tum Series TV features the DLED
Screen typewith 4K UltraHD (3840

SPECIFICATIONS

m Display: 55-inches 4K UHD
(3840 x 2160), 60Hz refresh
rate

m Operating system: Android

mMemory &
storage: 2GB
RAM, 8GB storage

m Connectivity: 3
HDMI ports, 2 USB
ports

m Sound: 40 Watts
Output, Sound
mode - Standard,
Movie, Music,
Sports

H Internet
services: Netflix,
Prime Video,
Zee5, JioCinema,
YouTube, Hotstar

m Estimated
street price: 28,999

Delhi from Mumbai, was surprised
to see a woman driver behind the
wheel. That sweetened the deal, or
rather,theride,forher.“It'snot often
thatwe seewomeninsuchroles,and
itgoesalongwayin promoting gen-
der diversity and trust among
women travelers,’ she says.
BluSmart has improved its EV
fleet in four years, starting from
cars with the range of 140 km per
charge to 350 km per charge now.
It uses a technology overlay that
monitors the real-time state of
charge (SOC) of the car. The
distance and timing of the rental
trip are also pre-booked to assign
the optimal battery-charged car in
the BluSmart Platform, leading to
a superior user experience. In case
of low SOC, drivers are routed to

enabling Dunzo to takeaction
against fraudulent accounts.“We’re
now able to instantly stop fraud
attacks at the source,and better use
our time on cases that truly require
ahuman touch,’said Kongkan
Saikia,associate director of fraud
prevention at Dunzo.

Decoding the
phishing DNA

PHISHING ATTACKS around the
world rose nearly 50%in 2022
compared to 2021.Education was
the most targeted industry,with
attacks increasing by 576%,
followed by finance and
government, while last year’s top
target, retail and wholesale,
dropped by 67%, findings from
cloud security firm Zscaler’s 2023
ThreatLabz Phishing Report,

x 2160)and 178 degree wide view-
ing angle.With a home screen Dig-
ital Noise Filter, the model has an
ARM Cortex A53 processor, 2GB of
RAM, 8GB of ROM, 3 HDMI con-
nectors,and 2 USB ports.

Switched on and connected to
the home Wi-Fi network, I jumped
straight into the IPL action. This
TV’s bright display enhances each
scene’s brightnessand contrastlev-
els sothatyou canviewthe coloured
elements on the screen in vivid

nology that elevates your viewing
experience. The picture quality is
quite good, colours are bright and
vibrant,audiois clearand room-fill-
ing. You can experience precise
details in action-packed videos,
thanks to MEMC technology. The
imagesare processed to make them
incredibly smooth with the help of
this TV’s sophisticated algorithm.

Trust me, this TV is no slouch
when it comes to smart features.
Users of this smart TVhave access to
avariety of apps and games via the
Google Play Store. Viewers can also
access Netflix, YouTube, Prime
Video,Sony Liv,and Zee5,to namea
few.Powerful 40 W speakers deliver
immersive and bass-boosted sound.
It features Dolby MS12 Decoder
which separates the audio channels
with high precision.

Multiple connectivity options
make this Westinghouse Android
TV a versatile solution for your

N
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A NEW ROUTE

m BluSmart differentiates
itself by focusing on
providing a superior
customer experience

m Takes a full-stack
approach and maintains
complete control over its
business, assets, and
drivers

W Focuses on safety with
tracking devices, panic
buttons, and speed limit
checks for drivers

charging hubs for a quick recharge.
Sandeep Awasthi, a driver with
BluSmart, earns over ¥32,000 per
monthworking double shifts.“Dri-
ving cabs on Delhi roads for years
took a toll on my health. But the
BluSmart cars move like butter.
There’s no need to worry about the
car or the owneralso,” he says.
Goyal says BluSmart has created
opportunities for 5,400 drivers till
now,and plans to scaleup to 10,000
cars and 13,000-14,000 drivers in
the next nine months, partnering
with Tata Motors, Mahindra, and
other OEMs.“We aim to scale up to
50,000 carsand 70,000 drivers over
the next two to three years,” he says,
eventually inching to a scenario
where it can recycle materials for
environment-friendly operations.

reveal.The report highlights new
and evolving phishing campaigns
resulting from the rise of Al
platforms, like ChatGPT,and
urges organisations toadopta
Zero Trust architecture.

“Phishing remains one of the
most prevalent threat vectors
cybercriminals use to breach
global organisations. Year-over-
year,we continue to see an
increase in the number of
phishing attacks which are
becoming more sophisticated in
nature,’ said Deepen Desai, Global
CISO and head of Security, Zscaler.

Microsoft was once again the
most imitated brand of the year,
accounting for nearly 31% of
attacks as attackers phished for
access to various Microsoft
corporate applications of the
victim organisations.

@ TECH & SECURITY

Ashutosh Sharma, president,
Indian National Science Academy

Development can't be stopped because
we can't secure things. Security comes by
technology and not by making rules on paper.”

DIGITAL NATIVES

Visualising the
future of work

Flexibility and a hybrid
workspace are key to
engaging with Gen Z

B ALOK OHRIE

EVERYYEAR, MORE GenZersare
joining the workforce. Some of
themmayhave startedworkingin
the middle of the pandemic.With
work-from-home being the
default for most of the last three
years, many achieved standard
employment milestones, like
onboarding sessionsand meeting
theirteams forthefirsttime,com-
pletelyvirtually.
Howhasthisimpacted GenZ’s
perceptions of the workplace,
work culture,and leadership?

Gen Z’s take on the future

of work

In Dell’s latest global research
on GenerationZ,we soughttofind
outhowtheyviewtherole of tech-
nology in helping us build a more
resilient future,and its role in the
future of work. As digital natives,
Gen Zers expect nothingless than
asuperior digital workspace,with
only 9% saying they don’t con-
sidertechnologywhen deciding to
takeanewjob.Businessesthatare
not able to adapt and digitally
transform quicklywill struggle to
entice Gen Zers tojoin and stay in
theirworkforce.

Gen Z’s top tech considera-
tions when evaluating a new job
include having a robust data pro-
tection and cybersecurity system
in place (12%),a high-speed con-
nection remotelyand in the office
(129%), and the ability to have
remote access to files and cloud
resources (119%). Gen Zers also
recognise that there’s so much
more to the workplace than its
hardware.They are strong believ-
ers in having an inclusive work
culture — one that empowers its
people to work freely where and
when theywant to,butalso trusts

GARMIN INSTINCT CROSSOVER

Expensive, but
sturdy & reliable

Accurate health and
fitness tracking,
strong battery life

SUDHIR CHOWDHARY

| Westinghouse

detail.It features HDR10+ tech-

entertainment needs. You
can pair your headset with
this TV via Bluetooth and
shake alegtoyour favourite
musicvideos late at night.

In my overall assess-
ment, I can safely say this
Westinghouse Quantum
Series TV stands out for its
impressive picture quality.
Ithasagood contrast ratio,
so blacks are deep and uni-
formin a dark room, it also
has great peak brightness,
so it can overcome glare in
a bright room. The TV runs
the Android OS, which has
one of thewidest selections
of streaming apps, so you
can easily find your
favourite shows and
movies. Overall, a good
choice in the mid-price
segment.

WEARABLE DEVICES LIKE
smartwatchand fitness trackerare
becoming an essential part of
modern life, for the simple reason
that people are more inclined
towards active and healthy
lifestyles. Garmin has always been
at the forefront of wearable inno-
vation, and its products are cov-
eted for being the most accurate
wearables money can buy.Instinct
Crossover and Instinct Crossover
Solar are the US-based company’s
newest addition to the popular
Instinct family of rugged, purpose-
built GPS multisport smart-
watches. We got our hands on the
Instinct Crossover, said to be the
only hybrid GPS multisport smart-
watch that combines with analog
hands and full dial display. At
%55,990,itisan expensive piece of
wrist-wear but stands out due to
its sturdy build, accurate sensors,

< -.. .

excellent battery and more.

I reckon the Instinct Crossover
is designed for those who prefer a
classic analog watch experience
with thelatest technology on their
wrist.It delivers Garmin’s full suite
of wellness features including
sleep score and advanced sleep
monitoring, and health monitor-
ingactivitieswhich allows users to

KEY FEATURES

m Water-rated to 10 ATM,
thermal- and shock-resistant

m Luminescent analog hands
with digital display

m Accurate timekeeping with
Revodrive technology

m Connects to Android and
Apple

m Indoor & outdoor built-in
sports apps

m Tracks your heart rate, pulse
oxygen, fitness age, stress,
sleep score

m Battery life: 28 days
(smartwatch mode)

m Estimated street price:
55,990

them tobe accountable.

Most significantly, Gen Zers
are ambitious, yearn for progres-
sion, and are hungry to learn and
devote time to training and
acquiring the digital skills that will
help them advance their careers.

A one-size-fits-all approach
won’t work

Flexibility and a hybrid work-
space are key if wewant toengage
Gen Z. However, there is no one-
size-fits-allapproach orstructure.
Firstly, we need to redefine what
flexibility means. It is not just
about enabling people to work
remotelyasand when they see fit.
For a generation that thrives on
building culture,employers must
ensure that in spite of a decen-
tralised workforce, teams can still
maintain social bonds among
teams and colleagues.

- =

Second, with teams working
remotely, today’s leaders must
create an environment of trust.
Leaders must be ready to
empower and engage this new
generation as they transition into
a hybrid model and learn, for the
first time, about how to navigate
bothvirtual and in-office work.

By investing in the right tech-
nology, businesses can ensure
teams are well-connected to
encourage innovationand collab-
oration no matter where your
teams are situated. Hybrid work
will be the foundation of the
future of work, and businesses
that strive to create a flexible and
trusting work environment,
enabled by new technology, will
getahead of the curve.

Thewriteris president and
managing director,
Dell Technologies India

record key health metrics, such as
Body Battery (a feature that uses a
combination of heart rate variabil-
ity, stress,and activity to estimate
a user’s energy reserves through-
out the day) in a single view.

First, the watch hands. These
luminescent analog watch hands
arebright,easytoread and reliable.
These enhance Garmin’s robust
24/7 health monitoring and activ-
itytracking featuresin an easy-to-
read 1.28-inch digital display.

Instinct Crossover comes with
thermal and shock resistance built
to MIL-STD-810, chemically
strengthened scratch resistantlens
and 10 ATM (100 meters)water rat-
ing.Plainspeak, thiswatchisbuilt to
withstand the toughest tests of
extreme heat and cold under high-
altitude and low air-pressure.
Thanks to Garmin’s new RevoDrive
analoghand technology,thiswatch
isprepared todeliveraccurate time-
keeping even in the harshest activ-
itiesand environments.

Instinct Crossover provides
GPS tracking, multi-GNSS sup-
port, ABC sensors, TracBack rout-
ing,which helps users navigate the
same route back to their starting
point, and Reference Point, which
helps keep track of a known place
relative to theirlocation.

This Garmin watch connects
with smartphone devices so cus-
tomers can get notifications to
their wrist, sync with the Garmin
Connectapp and Connect IQ store
for customisation.This means that
one can receive emails, texts and
alerts right on your watch when
paired with a compatible device.To
knowyourbody,you can track your
heart rate, pulse oxygen, fitness
age, stress, sleep score, VO2 max,
intensity minutes and more.

Key takeaways: The Garmin
Instinct Crossover is a smart,
sophisticated and pleasing-to-the-
eye smartwatch and a judicious
blend of analog and digital. It has
good battery life and plenty of
health and activity-tracking fea-
tures. Overall, a very capable
adventure devicewatch that canbe
your perfect outdoor companion.
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IN THE

NEWS

Tesla cuts US
prices ahead of
Q1 results

TESLA HAS CUT prices for some of
its Model Y and Model 3 vehicles in
the US, the sixth time the company
hasmade suchamove thisyear.The
cuts came ahead of the electric-
vehicle maker's first-quarter earn-
ings due on Wednesday.Tesla's web-
site showed that it cut prices of its
Model Y 'long range' and 'perfor-
mance'vehicles by $3000 each and
of its Model 3 'rear-wheel drive' by
$2,000t0 $39,990. REUTERS

China: Drafting plans
to boost recovery

CHINAIS MAKING
plans toboost the
recovery and expansion
of consumption, the
state planner's spokesperson
Meng Wei said on Wednesday.
China's economy grew at a faster-
than-expected pace in the first
quarter, although headwinds
from a global slowdown point toa
bumpyride ahead. REUTERS

UK inflation eases
marginally in March
BRITAIN NOW HAS
(o) western Europe's highest
(» B rateof consumer price
inflation afterit fell by
less than expected in March to
10.1% from February's 10.4%,
official data showed on Wednesday.
Economists polled by Reuters had
forecast that the annual CPIrate
would drop to 9.8%, moving
further away from October’s 41-
year high of 11.1%. REUTERS

Patriot missile system
arrives in Ukraine

UKRAINE'S DEFENCE MINISTER
said Wednesday his country has
received US-made Patriot surface-
to-air guided missile systems it has
long craved and which Kyivhopes
will help shield it from Russian
strikes“Today, our beautiful
Ukrainian sky becomes more secure
because Patriot air defence systems
have arrived in Ukraine, Oleksii
Reznikov said in a tweet. AP
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@ REOPENING OF CHINAABOON

Guillaume Faury, CEO, Airbus

The reopening of China is proving to be a

than before COVID

strong driver of air traffic as it progressively
recovers, and all regions should now converge
towards normalised levels or even higher levels

China’s shrinking population a worry for global economy

Shortage of labour, dip
in spending by people
likely to impact world

NICOLE HONG
April 19

DESPITE THE ROLLBACK of
China’s one-child policy,and even
aftermorerecentincentives urging
families to have more children,
China’s population is steadily
shrinking — a momentous shift
that will soon leave India as the
world’s most populous nation and
have broad rippling effects both
domestically and globally.

The change puts China on the
same course of both aging and
shrinkingas many of its neighbours
inAsia, butits pathwill have outsize
effectsnotjustontheregional econ-
omy,but ontheworld atlargeaswell.

Here’s why economists and oth-

ersarealarmed bythe developments.

Foryears,China’s massive work-
ing-age population powered the
global economic engine, supplying
the factory workers whose cheap
labor produced goods that were
exported around the world.

Inthelongrun,ashortage of fac-
toryworkers in China — driven by a
better-educated work force and a
shrinking population of young peo-
ple — could raise costs for con-
sumers outside China, potentially
exacerbating inflation in countries
like the United States that rely heav-
ily on imported Chinese products.
Facing rising labour costs in China,
many companies have already
begun shifting their manufacturing
operations to lower-paying coun-
tries like Vietnam and Mexico.

A shrinking population could
also mean a decline in spending by
Chinese consumers, threatening
globalbrands dependent on sales of
products to China, from Apple
smartphones to Nike sneakers.

The data is bad news for China’s
crucial housing market.

In the short term, a plunging
birthrate poses a major threat to
China’s real estate sector, which
accounts for roughly a quarter of
the country’s economic output.
Population growth is a key driver of

Disney poised to axe
thousands of jobs

THOMAS BUCKLEY &
LUCAS SHAW
April 19

WALT DISNEY PLANS to cut thou-
sands of jobs next week, including
about 15% of the staffinitsenter-
tainment division, people familiar
with the matter said.

The cutswill span TV, film, theme
parks and corporate positions,and
affect every region where Disney
operates, said the people,who asked
not to be identified because the
details aren’t public. Some affected
workers will be notified as early as
April 24.

The company declined to com-
ment. Disney said in February it
planned toeliminate 7,000 positions
from its workforce of more than
220,000, part of an overall strategyto
save $5.5 billion in annual costs.

The cuts are coming across the
company, the people said, includ-
ing at Disney Entertainment,
which was created in a restructur-
ing this year as home to the com-
pany’s movie and TV production
and distribution businesses,
including streaming.

As part of that restructuring,
Chief Executive Officer Bob Iger
moved to restore authority to cre-
ative executives. He elevated key
lieutenantsincluding Alan Bergman
and Dana Walden, the co-chairmen
of Disney Entertainment.

As part of that effort, the com-

Morgan Stanley profit
beats estimates in Q1

REUTERS
April 19

MORGAN STANLEY'S first-quar-
ter profit beat expectations as ris-
ing revenue from its wealth man-
agement division offset declines
in its investment banking and
trading units.

Shares,however, fell more than
2% in premarket trading.

Revenue from investment
banking fell 24% to $1.25 billion,
while the wealth management
unit saw a 11% jump, bringing in
$110billion in net new assets.

Wall Street's investment banks
have suffered the most fromadown-
turn in mergers and acquisitions as
investors shunned riskybetsagainst
the backdrop of volatile marketsand
rapidlyrising interest rates.

The turmoil has also brought ini-
tial public offeringstoavirtual haltas
startups put off market debuts until
investor sentiment improves.The
downswing in investment banking
activity,which forms the core of the
bank'sbusiness,dragged itstotal rev-
enuedown nearly 2%to $14.5 billion
inthe quarter.

“The investments we have
made in our Wealth Management
business continue to bear fruit,”
Chief Executive James Gorman
said in a statement.

Results from Morgan Stanley
round outa choppyreporting sea-
son for Wall Street's biggest banks
as the collapse of two mid-sized
lenders in March sent shockwaves
across the world and further
fueled recession worries.

The bank's closest rival Gold-
man Sachs Group also reported a
slump in its investment banking
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JUMP IN ASSETS

M Revenue from
investment banking fell
24% to $1.25 billion, while
the wealth management
unit saw a 11% jump,
bringing in $110 billion in
net new assets.

B The downswingin
investment banking
activity, which forms the
core of the bank'’s
business, dragged its
total revenue down
nearly 2% to $14.5 billion
in the quarter.

unitas dealmaking and bond trad-
ing slumped and it lost money on
the sale of some assets in its con-
sumer business.

Morgan Stanley set aside $234
million in the quarter compared
with §57 million a year ago, brac-
ing fora deterioration in commer-
cial real estate and customers
potentially falling behind on loan
payments amid rising costs of bor-
rowing and recession wortries.
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O SAVE $5.5 BILLION IN ANNUAL COSTS
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B The company M Disney said in M The cuts will
will cut 15% ofthe | February it spanTV, film,
staffin its planned to theme parks and
entertainment eliminate 7,000 corporate

division, part of a
strategy to save
$5.5 billion in
annual costs

220,000

positions from its
workforce of
more than

positions, and
affect every
region where
Disney operates

pany is paring its commitment to
general entertainment, focusing
more on franchise properties and
well-recognised brands. As a
result, the entertainment division
will be a focus of the cuts.

Every major media company,
including Comcast’s NBCUniversal,
Warner Bros. Discovery and Para-

mount Global, is trimming its head-
countasWall Street’sattention shifts
from subscriber growth in streaming
to the high cost of operating online
video platforms.

In November, Iger returned to
lead Disneyaftera $1.47 billion quar-
terlylossinthe company’s streaming
business. —BLOOMBERG

housing demand,and homeowner-
shipisthe mostimportantasset for
many Chinese people. Duringwide-
spread pandemic lockdowns that
dampened consumer spendingand
export growth, China’s economy
became even more dependent on
the ailing housing sector.

The government recently inter-
vened to help distressed real estate
developers, in an attempt to stem
the fallout from its housing crisis.

With fewer working-age people
in the long run, the government
could struggle to sustain an enor-
mous population that is growing
older and living longer. A 2019
report by the Chinese Academy of
Social Sciences predicted that the
country’s main pension fund would
run out of money by 2035, in part
because of the shrinkingwork force.

Economists have compared
China’s demographic crisis to the
one that stalled Japan’s economic
boom in the 1990s.

But China does not have the
same resources as a country like
Japan to provide a safety net for its
aging population. Its households
live on much lowerincomes on aver-
age than in the US and elsewhere.
Many older Chinese residents rely
on state pension payments as a key
source of income during retirement.

Meta prepares 2nd

round of layoftfs

Move part of strategy
that will eliminate
10,000 positions

ED LUDLOW
April 19

META PLATFORMS IS set to start
cutting jobsacross the company on
Wednesday as it restructures
teams and works toward founder
Mark Zuckerberg’s goal of greater
efficiency this year.

The Facebook parent company
told managers that they should
prepare for job cut announce-
ments on Wednesday,

009!
0Q Meta

spending across Silicon Valley.
Meta in particular is aiming to
become leaner and rebalance its
ratio of technologists and engi-
neers to business and administra-
tive staff. Meta shares fell 1.6% to
$214.41 in pre-market trading,

tracking a broader

accordingtoamemo  Meta already cut  (ecline in stocks.

seen by Bloomberg  about 13% ofits The memo circu-
News.The memo indi- workforce, or lated to managersindi-
cates Facebook,What-  about 11,000 jobs, catesthatteamswillbe

sApp, Instagram and
Reality Labs — which
houses the firm’s vir-

in November. It
also extended a
hiring freeze

reorganized and some
remaining employees
will be reassigned to

tual reality effortsand work under new man-
Questhardware —will ~ through the first  agers. Meta asked that
be affected. The move quarter North American
is part of a cost-cut- e employees who can

ting push that will

eventually eliminate 10,000 posi-
tions at the company, as
announced by Zuckerberg in
March. A further round of cuts is
set to follow in May.

Meta already cut about 13%
of its workforce, or about 11,000
jobs,in November.It also extended
a hiring freeze through the first
quarter, adding to an industry-
wide pullback in recruiting and

® MASSIVE STRIKE OVER PAY IN OTTAWA
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People gather on Parliament Hill after more than 155,000 public sector union workers with the
Public Service Alliance of Canada (PSAC) began a strike in Canada's Ottawa. The union called for a

strike after failing to reach a new wage deal with the federal government

REUTERS

Pakistan shares plan with IMF

to secure $3-billion aid: Report

Islamabad, April 19

DEBT-RIDDEN PAKISTAN has shared
its plan with the IMF to secure an
additional $3 billion to meet the
mandatoryfinancingassuranceslaid
by the global lender for it to release
the country's stalled bailout plan, it
emerged on Wednesday.

The Washington-based global
lender had asked Pakistan toarrange
$6billion in external financingbut so
faronly $3 billionwerearranged after
SaudiArabiaagreed to provide $2 bil-

lion and the UAE pledged $1 billion.
The $ 6 billion gaps had been worked
out on the premise that Pakistan's
currentaccountdeficitwould remain
around $7billioninthe current fiscal
year ending on June 30, The Express
Tribune newspaper reported on
Wednesday.

The Pakistan Muslim League-
Nawaz-led coalition government has
informed the IMF about its plan to
secure a $450 million worth second
Resilient Institutions for Sustainable
Economy (RISE-II) budget support

loan,itsaid.The governmenthasalso
sharedits planstoget $1billion from
Asian Infrastructure Investment
Bank (AIIB) and other commercial
banks to materialise pledges secured
at the Geneva moot.

The Geneva conference held in
January pledged several billion dol-
lars to help Pakistan combat climate
change.The global community of 40
countries committed $10 billion for
2022 devastating floods causing
around $30 billion in infrastructure
and economic damages. —PTI
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work from home do so
on Wednesday to process the news,
the memo showed.

Meta declined to comment on
the memo, referring instead to a
post that Zuckerberg made in
March declaring 2023 the “year of
efficiency” and setting a timetable
inwhich toannouncerestructuring
and layoffs in tech groups in late
Apriland theninbusiness groupsin
late May. —BLOOMBERG

China also has some of the low-
est retirement ages in the world,
with most workers retiring by 60.
Thesituation has putatremendous
strain not only on state pension
funds,butalso on the country’s hos-
pital system.

China introduced the one-child
policyinthelate 1970s,arguing that
it was necessary to keep population
growth fromreaching unsustainable
levels. The government imposed
onerous fines on most couples who
had more than one child, and com-
pelled hundreds of millions of Chi-
nese women to have abortions.

China announced the relaxing of
the family size restrictions in 2013,
but demographic experts said the
change had come too late to change
the country’s population trajectory.
The government’s efforts to start a
babyboom to solve the demographic
crisis — including offering cash
handouts and easing the one-child
policytoallowforthree — havefailed
tostabilise falling birthrates.— NYT

Citigroup
sees US
recession

only in Q4

REUTERS

April 19

CITIGROUP RAISED ITS 2023
global economic growth forecast to
2.4%, citing "solid" performance in
the United States, euro area and
China, and also pushed out its
expectation fora USrecession tothe
fourth quarter of the year.

Citi economists had earlier
pegged globalgrowthat 2.2% forthe
year and expected the onset of a
recession in the United States in the
third quarter.“Ouroutlook envisions
that the acute financial stresses,
whichlast month triggered pressures
onboth sides of the Atlantic,will con-
tinue to recede,” Citi economists led
by Nathan Sheets said ina note.

Sheets was referring to the col-
lapse of two mid-sized US banks last
month and a forced takeover of
Swiss lender Credit Suisse by UBS,
sparking worries about broader
stress in the banking system that is
widely seen asbeing brought about
by global central banks'aggressive
rate hikes to battle inflation.

Citi, however, cuts its global eco-
nomic growth forecast for next year
t02.1%.“Whiletheacute phase of the
banking tensions appears tobe abat-
ing, we continue to see chronic chal-
lenges associated with higher inter-
est rates and, more broadly, the
implications of this episode for bank
assets, deposits and funding, and
bankmargins,’said Sheets.

Credit Suisse accused
of hindering probe
into Nazi accounts

MYRIAM BALEZOU
April 19

CREDIT SUISSE GROUP was
accused by USlawmakers of imped-
ing an investigation into its histori-
cal assistance to Nazis that had
revealed a number of previously
undisclosed accounts.

The allegations relate to an inter-
nal probe started after the Simon
Wiesenthal Center informed the
lenderin 2020 that it had new infor-
mation about Nazi-linked accounts.
While Credit Suisse agreed to probe,
the bank established an unnecessar-
ilyrigid and narrow scope, refused to
follow new leads and removed the
independent ombudsman oversee-
ingit,accordingtoastatementbythe
US Senate’s Budget Committee.

“When it comes to investigating
Nazi matters, righteous justice
demandsthatwe mustleavenostone
unturned,” Senator Chuck Grassley
said in the statement. “Credit Suisse

CREDIT SUISSE FILED a $440
million lawsuit against SoftBank
Group stemming from the spec-
tacular collapse of finance firm
Greensill Capital.

High-profile collapse of dis-
graced financier Lex Greensill’s
supply chain business was one of
several major scandals that
knocked confidenceinthelender,
left clients with hundreds of mil-
lions of dollars of losses and ulti-

has thus far failed to meet that stan-
dard.” The accusations add to the
challenges facing the Swisslenderas
it’s being taken over by larger rival
UBS Group. The spat over the inter-
nal Credit Suisse probe comesabouta
quarter century after the two big
Swiss banks reached a $1.25 billion
settlement with victims of the Holo-
caust. That accord resolved claims
that the banks failed to return assets
to survivors of Hitler’s genocide. It
also covered claims byvictimswhose
assets were looted by the Nazis and
deposited in Swiss banks.

Swiss bank files $440-mn Softbank suit

matelyled toits takeover by UBS.

Just days before the UBS deal,
regulators said Credit Suisse“seri-
ously breached” its risk manage-
ment requirements.

The implosion of Greensill
Capitalin March 2021 saw Credit
Suisse freeze and wind down a
$10 billion group of funds that
the Swiss bank had marketed to
clients as safe investments.

— BLOOMBERG
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MARKETING NEEDS TO BE BEEFED UP

NEWS Low awareness, lack of USP
take sheen off retirement funds

TOP SOLUTION-ORIENTED FUNDS

Zerodha acquires
customers through

referrals

ZERODHA, THE coun-
try’s largest broker,
owes a part of its success
to referrals. Founder
and CEO Nithin Kamath on
Wednesday said the company was
able to grow because of referrals
from its users. FE BUREAU

ICICI Securites retail
revenue rises 5%

ICICI SECURITIES has reported a
5% growth in retail revenue to
X778 crore vis-a-vis the
corresponding quarter last year.
Overall revenue fell 1% YoY to
%885 crore.The profit after

tax stood at ¥263 crore,down
23% Yoy. FE BUREAU

DLAI appoints Jatinder
Handoo as CEO

THE DIGITAL Lenders
Association of India
(DLAI) has appointed
Jatinder Handoo asits
chief executive officer.It has also ap-
pointed Priyashmita Guhaasthe
COOwithimmediate effect,
accordingtoarelease. ~ FEBUREAU

InsuranceDekho onboards
Kuldeep Trivedi,team

INSURANCEDEKHO,WHICH
recently raised $150 million, has
onboarded IRSS founder Kuldeep
Trivedi and his team.Kuldeep isan
industryveteran with more than
25years of insurance distribution
experience. FE BUREAU

Solution-oriented
funds manage
32,333 crin net assets

SIDDHANT MISHRA
Mumbai, April 19

INDIVIDUALS LOOKING TO invest
in funds that will help them meet
certain set goals have the solution-
oriented funds categoryto consider
for fulfilling their requirements.

Fund houses define solution-
oriented funds as those that facili-
tate investments forbuildinga cor-
pus for meeting future expenses
such as retirement, or education
and marriage of children. They are
classified primarily under two cat-
egories — Retirement Fund and
Children’s Fund.

These comewith alock-in period
of at least five years, or till the child
attainsage of majority,or till retire-
ment (whicheveris earlier).This is to
inculcate a sense of financial disci-
pline and help investors resist the
temptation of redeemingatan early
stage, says the UTI MF website.

Fund managers of such schemes
work tobuild a portfolio by keeping
in mind the risk aptitude of the
investor. This is to generate the
highest possible yield in line with
expectations.

However, the category consti-
tutesaminuscule proportion of the
larger open-ended universe, with
justX32,333.53 crore in net assets
managedas of March 31,according
to Amfi data. This is just 0.83% of

March turbulence: MFs add
risk factors to portfolios

DURING THE MARKET
turmoil in March, aggre-
gate mutual funds bought
across sectors. Granular
data from MF portfolios
within the mcap funds
category indicate that
buying by mid and small-
cap funds outpaced large-
caps, signalling propensity
to buy-size risk. Aggregate
mid and small cap MF port-
folios are relatively expen-
sive and have higher return

rmElE__

on equity (translating to
growth stocks) as
compared to benchmark
indices (Nifty Midcap 100
and Nifty Smallcap), ICICI
Securities said in areport.
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RETIREMENT
UTI Retirement Benefit Plan

1-Year*
5.44

3-Year** 5-year**
6.72 |

HDFC Retirement Svgs Equity 8.85 3272  13.22
Nippon India Retmnt WIt Creation -0.04|  23.05| 5.39 |
Tata Retirement Savings Moderate Plan 0.24  16.03 7.28
Tata Retirement Savings Progressive Plan -1.37 17.01 7.19
CHILDREN :

HDFC Children's Gift 9.70 25.15 1171 |
UTI CCF - Savings Regular 2.06 13.40 6.06 |
ICICI Pru Child Care (Gift Plan) 226 1831 811
UTI CCF - Investment Regular -5.03 21.88 8.53 |
Axis Children’s Gift 528 1652 827

Source: Morningstar *Cumulative**Annualised; Note: Only funds with availability
of 5-year returns considered; Returns as of 17/4/2022

Fund size (Z cr)

the entire AUM in the open-ended
universe.

“The AUM size of both the cate-
gory has not really grown, and the
proportion to the overall AUM has
beenlow.One could assume people
are not investing in these funds for
solutions, but because they have
money. This could be because most
are investing in different product
categories towards their goal of
retirement or children’s education,
but without the label of retire-
ment/children’s fund,” says Kalpen
Parekh, MD and CEO of DSP MF.

Parekh says asset allocation
could remain the same in either of
the funds one chooses to invest in.
Equity funds, though without the
‘solution-oriented’ tag, may also
help with the objective of growing
wealth and ensuring returns over
time that beat inflation.

The retirement category showed
a jump of 207% in net flows in
March; theincreasewasjust 27%in
Februaryand 113%in January over
the preceding month, according to
data by Morningstar Research.Sim-
ilarly, for the children’s category,
March showed a 67% jump, while
February registered a 23% drop in
flows. January witnessed a meagre
12% increase.

Data suggest the retirement cat-
egoryhasatotal fund size of almost
X18,000 crore, while the figure for
the children’s category stands at
over 314,000 crore.

Dhirendra Kumar, founder and
CEO of Value Research, said the
surge in March flowswas onaccount
of year-end investments for tax
exemptions. “These funds don’t
offeranything special. Holding onto
any fund for 15 years could make it

similar to any retirement fund.”

Investors should be cautious
while considering retirement
funds, Kumar pointed out. This is
because for any retirement fund
with a horizon of 15 years or more,
one should predominantlyallocate
their holdings to equity, and
increase the proportion of fixed
income, say, fiveyears before retire-
ment. As a result, he explains,
investors could go for other prod-
ucts that offer higher returns ora
betterallocation.

Inaddition,theindustryhasnot
been able to properly pitch the cat-
egory to investors or show any USP,
according to experts.

According to Nilesh Shah, MD
and CEO of Kotak MF, the industry
needs to spread more awareness
about this category by marketing
the products better.

Independent directors’ exits
increase 14.59%o last fiscal

ASHLEY COUTINHO
Mumbai, November 19

INDEPENDENT DIRECTORS ARE
finding the going tough with
increasing instances of corporate
frauds and accounting discrepan-
cies coming to light.

In FY23, 881 independent
directors (IDs) quit the companies,
data from primeinfobase.com
show. This is 14.5% higher than
the previous year. In absolute
terms, the number of directors
quitting was the third highest in
the last 10 years.

IDs carry both legal and regu-
latory obligations to raise red
flags and record dissent on
board matters.

The role of IDs in fraud detec-
tion has come under regulators’
scrutiny as they, along with audi-
tors, are the first line of indepen-
dent authorities to question any
wrongdoing.

“The demands on theindepen-
dent directors are much higher.
Directors are aware that non-com-
pliance will lead to greater
scrutiny and are aware of fraud
risks and the liabilities that come
with that. Older directors increas-
ingly face the challenge of getting
used to new technology,” said Shri-
ram Subramanian, founder and
managing director, InGovern
Research Services.

There could also be scenarios
where anindependent director on
the board of a willful defaulter
might get tagged as a defaulter in
his personal capacity as a director
fornot showing dissent or for fail -
ing to act, according to experts.
This could result in him being
declared not fitand proper to hold
any significant positionina finan-
cial intermediary or carry out any
financial regulatory activity.

RBI grants AD-I licence to AU SFB

FE BUREAU
Mumbai, April 19

THE RESERVE BANK of India (RBI)
has granted an authorised dealer-I
(AD-I) licence to AU Small Finance
Bank, the small financier said in an
exchange filing on Wednesday.“We
wishtoinformyouthat the Reserve
Bank of India vide its letter dated
19th April, 2023 has granted
licence to act as authorised dealer
Category-I (AD-I) under Section 10
of FEMA, 1999 to deal in foreign
exchange, subject to compliance of
applicable regulations in this
regard,” the filing said.

Thelicence will enable AU Small

Fﬁ‘i&iﬁéﬁi.&..ep’.in

Finance Bank to open arange of for-
eign currency-related products to
serve the importer-exporter seg-
ment, and process inward and out-
ward remittances.

Recently, the central bank had

e
£

approved the re-appointment of
Sanjay Agarwal as managing direc-
tor & CEO of the bank for three
years. The re-appointment is valid
with effect from April 19 till April
18,2026,AU Small Finance Bank
said in a statement. Besides this, it
said the regulator has also cleared
the re-appointment of Uttam
Tibrewal as thewhole-time director
fora period of three years.
Attaining an AD-I license is key
tothebank’s prospects going ahead,
analysts had said. The central bank
on Wednesday also granted an
authorised dealer-Ilicence to Equi-
tas Small Finance Bank.
With PTIinputs
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GOING GETS TOUGH
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Last month, an independent
director of Modulex Construction
Technologies submitted a 65-page
resignation letter to the exchanges
flagging corporate governance
issues at the company.

To be sure, IDs are protected
under the Companies Act.Theyare
liable only in respect of those acts
by a company that occurred with
their knowledge and consent or
connivance,or where they had not
acted diligently.

That said, when something
goeswrong,the IDsareamong the

first to come under scrutiny
and have to demonstrate that
they acted in good faith to be able
to get any protection under
the law.

While the enhanced duties,
roles and responsibilities have
been in force for a few years, the
role of IDs has gained prominence
with the implementation of the
Companies Act 2013, and the
Securities and Exchange Board of
India's (Sebi's) Listing Obligations
and Disclosure Requirements
(LODR) Regulations, 2015.

& REDUCING GLOBAL PRESENCE
Sanjiv Chadha, MD & CEO, BoB

The wholesale business of a bank can be done with
a minimum footprint and that is why we have
reduced our global footprint recently.

Mankind Pharma
eyes $5.26-billion
valuation in IPO

Sets ¥1,026-1,080 price
band to raise ¥4,326 cr
through the OFS route

SIDDHANT MISHRA
Mumbai, April 19

IN WHAT COULD be the biggest
IPO of this year, Mankind Pharma
on Wednesday set a price band of
%1,026-1,080 for the offering. The
fourth-largest pharmaceutical firm
in the countryaims to raise ¥4,326
crore at the upper end of the price
band,ata $5.26-billion valuation.

This is the third public offering
of the year and the first for FY24.
The IPO is set to open on April 25
and will run till April 27. This will
completely be an offer for sale,with
the entire proceeds going to share-
holders who are divesting.

The anchor book is slated to
open on April 24. According to
Rajeev Juneja, vice-chairman and
managing director, 50% of the
issue is reserved for institutional
investors, 35% for the retail cate-
goryand 15% fornon-institutional
investors.

“While equity capital markets
have beenvolatile over the past few
months, there continues to be
strong interest in high-quality,
scaled-up assets. Mankind Pharma
is largely a domestic-focused com-
pany with strong fundamentals,
and has shown consistent growth
over time,” said Nipun Goel, presi-
dent - head investment banking,
ITFL Securities,one of thelead man-

agers to theissue.
According to the red herring
prospectus (RHP), promoters

Ramesh Juneja, Rajeev Juneja and
Sheetal Aroraare selling 3,705,443
shares, 3,505,149 shares and
2,804,119 shares, respectively,
translating to 2.5% of the total
equity share capital. Shares sold by
investorsamount to 7.5% of equity
share capital.

Juneja said the company has
decided to hit the markets to give
the investors an exit. The selling

According to Mankind Pharma
vice-chairman and MD Rajeev
Juneja, 50% of the issue is
reserved for institutional
investors, 35% for the retail
category and 15% for
non-institutional investors

investors are Cairnhill CIPEF, Cairn-
hill CGPE, Beige Limited, and Link
Investment Trust.

Kotak Mahindra Capital, Axis
Capital, ITFL Securities, Jefferies,and
JP Morgan are the book-running
lead managers to the issue, while
KFin Technologies is the registrar,
according to the RHP.

Mankind Pharma, known for
consumer healthcare brands like
Manforce, Prega News, Unwanted-
72, and Acne Star, is a largely
domestic-focused firm with 97%
revenues from India and 75% pro-
duction in-house, said the MD.

Juneja said the response to its
Covid-19 drug Molulife was not
great, and the company has no
strategy to ramp up sales.The com-
pany,however,said it had registered
a significant growth in the chronic
segment.

Another banker, who did not
wish tobe named, said this could be
the biggest IPO of the year, which
could set a trend. “While large IPOs
of previous years did not generate
satisfying returns, Mankind’s IPO
has created great interest in the
market and could revive the IPO
market,” the banker added.

Home loan inquiries
decline; unsecured
credit rises b1g CIBIL

FE BUREAU
Mumbai, April 19

THERE HAS BEEN an increase in
demand for consumption-led credit
products like credit cards and per-
sonal loans, a report by TransUnion
CIBIL showed on Wednesday.

Across product categories,inquiry
volumes for personalloansrose 50%
year-on-year (YoY),while inquiryvol-
umesfor credit cardsrose 77%YoYin
the December quarter. For loan
against property,theserose 29% YoY.

Inquiryvolumesinthe 18-30age
grouproseto43% of overallinquiries
inthe December quarter,from40%a
yearago.Inquiryvolumesin therural
segment rose to 229% of overall vol-
umes from 21% ayear ago.

Loan originations in the two-
wheeler segment rose YoY both in
terms of volume and value. Origina-
tionsin terms of value rose 40% YoY.
In terms of volume, they rose 23%
YoY. Approval rates in the two-
wheeler loan segmentwere at 45%.

On the other hand, loan origina-
tions in the home loan segment fell
2% YoY in terms of value and 6% in
terms of volume. However,approval
rates in the segment remained
strong at 41%.

Across product categories,
inquiry volumes for personal
loans rose 50% YoY, while
those for credit cards rose
77% in the December quarter

The growth in loans has been
driven by non-banking financial
companies and financial technol-
ogy companies, the report said. In
fact, the demand for these cate-
gories ofloans hasremained strong
evenin 2023.

As of February, ‘other personal
loans’ rose 25.8% YoY. Credit card
outstanding also rose 29.2% YoY.
Loan approval rates in the new-to-
credit segment fell to 24% as on
December 31,from 32% ayearago.

Indusind Bank inks $100-mn loan pact with JBIC

FE BUREAU
Mumbai, April 19

INDUSIND BANK ON Wednesday
said it has entered into a long-
term loan agreement of $100 mil-
lion with Japan Bank for Interna-
tional Cooperation (JBIC) through
its Gujarat-based GIFT City branch
to fund Japanese construction
equipment companies in India.
Mizuho Bank and Joyo Bank of
Japan will co-finance in this loan
facility along with Singapore-
based Shizuoka Bank,a statement
issued by the lender said.
IndusInd will provide credit to
companies which are the part of

the supply chain of Japanese orig-
inal equipment manufacturers
(OEMs) in India.

Currently, the programme will
cover component suppliers and
dealers of selected Japanese
OEMs, as well as final buyers of
construction machinery manu-
factured by those companies, the
release said.

“IndusInd Bank’s commercial
vehicles finance division is one
of the largest financiers of
Japanese OEMs in India and the
bank plans to build on the syner-
gies by increasing our business
share from component suppliers
and dealers who form the

Indusind Bank MD and CEO
Sumant Kathpalia

upstream and downstream
supply chain of the OEMs,” said
Sumant Kathpalia, managing
director and chief executive offi-

cer at IndusInd Bank.

As on December 31, Indusind
Bank’s total loans stood at
%2.72 trillion, up 19% year-on-
year. Of the total, equipment
financing loans accounted for
9,269 crore.

“The tie-up with JBIC marksan
important milestone in the bank’s
activities in GIFT City and undet-
lines the growing prominence of
the GIFT City as an international
financial hub of choice,” the
MD said.

In February, State Bank of India
had raised $1 billion through its
first-ever syndicated ESG loan
from foreign banks.

@ . CHENNAI/KOCHI



THURSDAY, APRIL 20, 2023

12 MARKETS

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

® TRADERS' BODY ESTIMATES 14-YEAR-LOW PRODUCTION

Cotton crop may fall to 30 Mb

SANDIP DAS
New Delhi, April 19

INDIA'S COTTON CROP is
likely decline to the lowest lev-
els in the last 14 years to 30.3
million bales (of 170/kg each)
in 2022-23 crop year (July-
June), because of a decline in
outputinkeyproducing states
of Maharashtra, Telangana,
Punjab and Andhra Pradesh,
the Cotton Association of India
(CAI) said on Wednesday.

The country’s cotton crop
may hit the lowest levels since
2009-10, mainly onaccount of
the impact of unfavourable
weather conditions on the
fibre crop last year, according
to the trade body.

However, according to the
agriculture ministry, the cot-
ton production was estimated
lowestat 28.04 Mbin 2018-19

WEATHER PLAYS HAVOC

B Crop may hit the lowest
levels since 2009-10, mainly
on account of unfavourable
weather conditions last year

B Lower production
prospects to reduce exports
and likely to result in higher
domestic prices of the fibre,
pushing up the cost of

crop year in the last decade.
The CAl hasreduced cotton
production prospects for
Telangana (0.5 Mb), Maha-
rashtra (0.3 Mb), Punjab (0.2
Mb) and Andhra Pradesh (0.05
Mb) forthe current cropyear. It
has marginally increased crop

production of textiles
companies

estimates for Odisha.

The cotton production in
the previous year was esti-
mated at 30.7 MB.

The lower cotton produc-
tion prospects will reduce
exportsin the current market-
ingyears (October-September)

and likely to result in higher
domestic prices of fibre and
push up the cost of production
of textiles companies. Accord-
ingtothe second advance esti-
mate of crop production
released for the current crop
year by the agriculture min-
istry, the cotton production is
estimatedat 33.72 MB.

In terms of consumption,
the trade body has projected
higher cotton consumption at
33.04 MB in the current crop
year,against 31.8 MBin 2021-
22 cropyear.

Cotton exports in the cur-
rentseasonarelikelyto decline
by41%to 2.5 MBfrom4.3 MB
2021-22 cropyeatr.

The cotton imports are
likely to increase to 1.5 MB
2022-23 crop year from 1.4
MB in the previous year.

Lower production may

bring down carry forward
stocks at the end of 2022-23
marketing year (October-Sep-
tember) to 1.4 MB, the lowest
in more than three decades,
the trade body has said.

The estimate of cotton pro-
duction followed the crop
committee meeting of the CAI
held on Tuesday.The meet was
attended by 25 members rep-
resentingvarious cotton grow-
ing regions of the country.

Since its introduction two
decades ago, Bt cotton has led
toadramaticriseinIndia’s cot-
tonyield and thereby, produc-
tion, but over the last two-
threeyears, theyield has come
down marginally.

As peragriculture ministry
data, the cotton production
rose from 8.62 million bales (of
170 kg each) in 2002-03 to
34.04 MBin 2021-22.

Assets of banks at GIFT
City cross X31,000 crore

FE BUREAU
Ahmedabad, April 19

CUMULATIVE ASSETS OF
THE banks at the GIFT City
have crossed 31,000 crore,
Injeti Srinivas, chairperson of
the International Financial
Services Centres Authority
(IFSCA), said on Wednesday.
The GIFT City currentlyhas the
presence of 23 banks, 10 of
whichare foreignlenders,heat
the inauguration ceremony of
the new premises of Bank of
Baroda there.

Bank of Baroda managing
director and CEO Sanjiv
Chadha said, “The GIFT City
branch aims to be one of the
two major centres for interna-
tional business along with the
New York branch.”

The GIFT City has emerged
as a viable alternative for

Injeti Srinivas

wholesale business of the
bank, which is around 70% of
the international balance
sheet,said Chadha.He said the
branch, opened in 2017, now
has businesses of more than
34,000 crore, compared with
X800 crore threeyearsback,an
increase of more than fivefold.

“Because of this growth, the

GIFT City branch has become
our fourth-largestbranch after
New York, Dubai and London,
and webelieve that with a con-
ducive, positive work environ-
ment and opportunities here,
it could become the third-
largest unit, surpassing Lon-
don,in coming months.”
Onthevision of making the
GIFT City the main business
hub of the country, Chadha
said, “The wholesale business
of a bank can be done with a
minimum footprint, and that
is why we have reduced our
global footprint recently. We
have closed down Hong Kong
and are planning to close the
Brussels branch. Despite this,
we have grown by more than
40% in thelast 12 months”
Srinivas said banks are the
backbone of the financial sec-
tor as they play versatile roles.
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torrgembum #ic will be uploaded on RadTel sepbws htl‘.ps:ﬂetﬂndar. shiESBIJ‘ 31.03.2022
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(27| Net Profit{Lossy for the period _ 1 AP
JOY REALTY LIMITED b o, e el andor MIRAE ASSET FINANCIALS
Extraordinary items) 161.82 . . ) " . . er-
Registered Office: 306, Madhava, Plot, C/4 Bandra Kurla Complex, Bandra (E) Mumbai 400051, Maharashtra, India )| Net Profit (\Il.oss) for the period 016.82 8030 FE BUREAU overweighton EMequities  vices will offer unsecured per-
Tel. No. +31- 022-67488868; E-mail: cs@joydevelopers.com; Website: www joyrealty.in bef tter Excentional and Mumbai, April 19 for five straight months, sonalloansbytheendof2023,
hid el vt i i eloreta lftr Exceptonal an o after having been under-  director and chief executive
PRE-OFFER ADVERTISEMENT AND CORRIGENDLUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18{7) IN Extraordinary items| 161.82 516.82 80.30 . - - : e
TERMS OF SEBI {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 ()] Net Profit | (Loss) for the period after tax (B;ﬁ)';alj Fuonlc:i Nﬁ:lf Re']%ﬁi‘ Xce;g;t:ﬁi?slg i;fef 20 (r)ize i : Off{%‘i'é%iﬁga Ii?z??’?alz’tiilaég:
This Pre-Offer Advertisement and Comigendumn to the Detadled Public Statement is isseed by Kunvarji Finstock Private Limited (after Exceptional and/or Extraordinary FMS) for A 'lgh d  EM risk has b g d > lendi ith }TY ’ ditBee in th
("Manager to the Offer’). for and on behalf of Mr. Kapil Jeetendra Kethari [Acquirer 17, Mr. Poojan Keyurbhai Mehta [‘Acquirer ), Mr, items) 194.37 49519 7182 vey( M )forAprils owe Mrisk has beenratedas  lending with KreditBee in the
Prit Keyurbhai Mehta {"Acquirer 3') and Mr. Tarang Devendrakumar Shah ('Acquirer 4 (Hereinafter Jointly Called As The ‘Acquirers') T ot Comaaise Ticame Tor e 7o : . : that investors remain theleastelevated. personal loan space,where the
pursuant to requlation 18(7) of Securites and Exchange Board of India ( Substantial Acquisition of Shares and Takeovers) Regulations, Omprenent P bearish since December April FMS showed net  sourcing is done by them and
2011, as amended ['SEBI (SAST) Regulations,’, in respect of the Open Offer to acquire 6,24,853 (Six Lakhs Twenty-Four Thousand [Comprising Profit  (Loss) for the period last year as credit crunch  639% of investors expect a we do the
Eight Hundred and Fifty-Three Only) Equity Shares of T 10/ each of Joy Realty Limited ("Target company" or 'TC") representing 26% (after tax) and Other Comprehensive caused a double dip in  weaker economv. ub 13 7 underwritin
{"Twenty-Six Percent) of the Fully Paid-Up Equity Share Capital and Vioting Capital, payable in Cash. The Detailed Public Statement Income (after tax)] 124.37 425.19 71.82 lobal erowth an dpthe t Meo-M to t};;e rlilost We are bla r%—
("DPS’) with respect fo the aforementionad Open Offer was made on February 18, 2023, in Financial Express (English), Mumbai (67T Equity Share Capita TS 7T T75T5 T78T5 g. g ) pp nalai el ' p
Lakshadesep (Marathi) and Jansatta (Hindi). 0] Equity p o : : : highest bond allocation pessimistic since Decem- ning to come
Shareholders of the Target Company are requested to kindly note the following: VIR ) atlON HESEIVE 9,636.20 since March 2009. ber 2022. Economic out with our
1. OfferPrice; The Offeris being made ata Price of ¥ 27/- (Rupees Twenty Seven only) per Equity Share, payable in cash and there 1o} ta"""gs rer ohare (o7 < 10]- each) Around 35% of those  growth expectations con- : own  unse-
has been no revision inthe Oifer Price a) Basic (3) 3.28 .23 1.90 surveyed said the US Fed-  tinue to hover near histor- . cured per-
2. Recommendations of the Committee of Independent Directors: A Commiliee of Independent Directors of the TC (1DC") b) Diluted () 3.28 11.23 1.90 eral Reservewould startits  icallowswhilethe S&P500  Krishna sonal loan
published its recommendation on the offer on April 19, 2023, in Fnancial Express (English), Mumbai Lakshadeep [Marathi} and easing cycle in the first hasyet to catchupwiththe Kanhaiya product inthe
Jansatta (Hindi). The IDC is af the opinion that the Offer Price to the Pubdic Shareholders of the Target Company is fair and Notes quarter of 2024, while weak macrooutlook. fourth quarter

offer and take an informed decision,

2023, (tdentified Date').

downlioadpant the same,

reasonable and is in line with SEE| (3AST) Regulations, 2011. Public Shareholdars may, therefore, independently evaluate the

1 ThisOffer is not a competing offer in terms of Regulation 20 of the SEBI Takeover Regulalions.

4,  The Letter of Offer ("LoF") was mailed on April 13, 2023, fo all the Public Shareholders of the Targed Comgany, who's E-Mads IDs
are registered and physical copses were dispatched on April 13, 2023, 1o alf the Public Shareholders of the Target Company who
are holding Physical Equity Shares and non-email registered shareholdars as appeared in s Register of Members on Apal 3,

5. Please note that a copy of the LOF (which inchedes the Form of Acceptance) is also available on the websites of SEBI
(www.sebi.gowin), the Target Company (wew.joyrealtyin), the Regestrar to the Offer [www.bigshareonline.com), the Manager 1o
the Offer (waww kunvari.com), BSE (www.bseindia.com) and MSEI {www.mseiin), from which the Public Sharehocéders can

6. There ara currently no outstanding convertible instrumants to be converted into Equity Sharas of the Targat Company at a futura

a) The above is an extract of the detailed format of Statement of Audited Financial
Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial
results and this extract were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at the meeting held on 19th April 2023. The full
format of the Statement of Audited Financial Results are available on the
Company's website (www.gujarathotelsltd.in) and on the website of the BSE

Limited (www.bseindia.com).

b) The Board of Directors have recommended, subject to approval of shareholders a
dividend of X 2/- per Equity Shares of X10/- each for the financial year ended

28% expected it to be
from Q4 of 2023.
Allocation to EM equi-
ties dropped 7 percentage
points month-on-month
to a net 30% overweight.
EM equity allocation has
declined 11 ppt since Feb-
ruary 2023, the largest
two-month decline since

Investors were most
overweight on bonds ver-
sus stocks since March
2009 and mostbearish on
real estate since July 2009.

FMS cash levels held
steady at 5.5%. Investors
said gold was overvalued
for the first time in 19
months. A net 84% of

of this fiscal,” he said.“At some
point of time, we will also get
into corporatelending. We will
look at emerging corporates
and SME space. We will do bill
discounting or supply chain
financing to start with.” The
non-banking financial com-
pany (NBFC) is also looking to
offer loans against invest-

date. There has been no merger’ de-merger or spin-off in the Target Company during the past three years. 31.03.2023 May 2022. respondents said CPIwas  ments in sovereign gold bond
7. Instructions for Public Shareholders: Investors have been headinglower. bytheend of 2023.
A.In case of Equity Shares are held in Physical Form: Registered Office:

The Public Shareholders who are holding Physical Equity Shares and intend 1o participate im the Open Ofier shall approach the
seller broker. The seller broker should place bids on the Designated Stock Exchange platform with relevant details as mentioned
on physical shares cerificatads). The seling broker shall print TRS generated by the exchange bidding system. TRS will contain
the details of the order submitied folio no., certificata no,, Dist.no., the number of Equity Shares elc, and such Equity Shareholders
should node that the Physical Equity Shares will not be axcegted unless the complete set of documents as mentioned on page 253
submitted. Acceptance of the Physical Equaty Shares for the Qpen Offer shall be subject to verification by the Registrar & Transfer
Agent (RTA). On receipt of the confirmation fram the RTA, tha bid will be accepted atherwise it would be rejectad and accordingly
the same will be depicted on the Exchange platform.

WelcomHotel Vadodara, R.C.Dutt Road,

Alkapuri, Vadodara-390007

Date :13th April, 2023 Nitish Goenka  Nakul Anand

Place : Gurugram, India Chief Financial Officer Chairman
Phone: 0265-2330033 | Fax: 0265-2330050 1 CIN: [55100GJ1982PLC005408 ,

For and on behalf of the Board

Sl JSW ISPAT SPECIAL PRODUCTS LIMITED

CIN: LO2T10MH1990PLC363552
Registered office: JSW Center, Bandra Kurla Complex, Bandra (East), Mumbai-400051
Contact: 022-4286 1000 Email: isc_jispli@alonjsw.in Website: www.alonjsw.in
POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

Motice is hereby given to Members of JSW Ispat Special Products Limited (the

B. In case of Equity Shares are held in the Dematerialized Form: efigible person(s) may participate in the offer by approaching - WATCH Company'}, pursuant lo Sections 110, 108 and ather apglicable pravisions, if any, of the
their respective selling broker and tender shares in the Opan Offer as per the procedure mentioned on page 26 of the letter of offer, e O S | A Companies Act, 2013, .['.the .'E'u:t'_j read with Rule 20 and 22 of the Companies
C. Procedure for tendering the Shares in case of nen-receipt of the Letter of Offer BOUTIQUES (Management and Administration) Rules, 2014, (the Rules'). Regulation 44 of the

Securfies and Exchange Board of India (Listing Obligations and Disclosure
Requiremanis) Regulations, 2015 (‘Listing Regulations'), Secretarial Standard on
General Meetings issued by the Institute of Company Secretaries of India ("55-27,
each as amended, and in accordance with the guidelines prescribed by the Ministry
of Corporate Affairs {'MCA') for holding general meetings / conducting postal ballot
process through e-voling vide General Circulars No, 14/2020 dated April 8, 2020,
1772020 dated April 13, 2020, 2212020 dated June 15, 2020, 3372020 dated
September 28, 2020, 332020 dated December 31, 2020, 10/2021 dated June 23,
2021, 2002021 dated December 8, 2021 and 32022 dated May 5, 2022 and 1172022
dated December 28, 2022 (collectively the 'MCA Circulars’), thal the following
agenda items of special business as sel out in Postal Ballol Notice are proposed for
approval by the Members of the Company by means of Postal Ballot by voting

8. Incaseof non-receipt of the LoF, the Public Shareholders holdng the Equity Shares may download the same from the websites of
SEBI [www.sabigovin), the Targel Company (wwwjovrealtyin), the Registrar to the Offer (www bigshareanling com), the
Manager to the Offer (waw kunvarji.com|, BSE (www bzeindia.com) and MEEl (www.meedin),. Altematively, they may participate
in the Offer by providing their application in plain paper inwriting signed by all Shareholder(s), stating name, address, the number
af Equity Shares hald, client ID number, DP name, DP ID number, Folio No. cerificate no., Distno., no {In casa of physical sharas)
number of equity shares iendered and other relevant documenis and ciher relevant documents a5 mentionad on page 27 of the
LoF.

%, The Draft Letter of Offer was submétted to SEB| on February 23, 2023, in accordance with Reguiation 16(1) of the SEBI [SAST)
Reguiations, 2011, All observations from SEBI via leter number SEBIHO/CFDIRAC/DCR-2F0WM134181/2023 dated March
31, 2023, which was recehved on March 31, 2023, have been duly inconporated in the Letter of Offer, according to Regulation 16(4)
ofthe SEBI {SAST) Regulations, 2011

10,  There have been no other material changes in relation to the Offer, since the date of the Public Announcement on February 08,
2023, save as otherwise disclosed inthe DPS and the Latter of Offer.

11.  Asofdale, iothe best of the knowledge of the Acquerers, no statutory approvals are required for the Offer except as mentioned In
the Lettar of Offir,

12.  The Open Offer will be implemented through Stock Exchange Mechanism made available by the Stock Exchanges in the formof a
Separate Window (Acquisition Window') as provided under the SEBI (SAST) Regulabons, 2011 and SEBI circular
CIRICFDVPOLICY/CELLA /2015 datad April 13, 2015 as amended via SEBI circular CFOVDCR21CIR/PI2016/131 dated Dacamber
(8, 2016, The Acquirers has through whom the purchases and settlement of the Open Offer shall b= made during the Tendering
period. The detaded procedure Tor tendering of shares is given in para - 9 Procadura for Acceptance and Settement” of the Letier

(CIM : L52300HPZ00TPLCO30800)
Registerad Office: Plot Mo. 3. Sector - [Il, Parwanoo, District Solan (Himachal Pradesh) 173 220

Corporate Office: 3.C.0. 88-89, Sector 8C, Madhya Marg, Chandigarh 160 005 | Tel: +81 172 254822324
Fax : +91 172 2548302, website: www. athoswalches.com, email id: investor communication@ethoswatchas com

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

MOTICE is hereby given that Ethos Limited (‘the Company') is seeking approval of the Members of the Company on the special
resolution, through postal baliot, regarding re-appointment of Mr. Yashovardhan Saboo (DIN = 00012158) as the Chairman and
Managing Director of the Company and approval of remuneration thereof, through electronic means {remote e-voting ') onky:

In compliance with General Circular Nos, 1472020 dated April 8, 2020, 172020 dated April 13, 2020, 2272020 dated June 15, 2020, s No. Agenda

3312020 dated Septernber 28, 2020, 322020 dated December 31, 2020, 10V2021 dated June 23, 2021, Circular No. 2002021 dated To re-appoint Mr. Jyotin Mehta (DIN: 00033518) as an Independent
December B, 2021, General Circular Mos. 03/2022 dated May 5, 2022, General Circular no. 11/2022 dated September 28, 2022 and 1. Dir&cmrgf tha [:n.rnpin fica stk :I:nnsa:uti\ra tarm of 5 ( fivﬂ? i
General Circular no. 1102022 dated December 26, 2022 {collectively the ‘MCA Circulars’), the Notice is being sent anly through (Special Resolution] v y
electronic mode fo those members whose e-mail addresses are registered with CompanylDepositories and whose names are - o TR TR I T T T e
recorded in the Register of Members of the Company or in the Register of Beneficial Owners maintained by the Depositoies as on 2, | Te re-appoint Mrs. Anuradha Bajpai (DIN: 07128141) as an Independent
Friday, April 14, 2023 {'Cut-off date'). Accordingly, physical copy of the Notice alang with Postal Ballot Farm and pre-paid business

Director of the Company for a second consecutive term of 5 (five) years
(Special Resolution)

of Offer. reply envesap i not being sent to the members for this Postal Ballo. The communication of the assent or dissent of the Members would —
11, Revised Schedule of Activiies: take place onty throwgh the remote e-voting system. In compliance with the MCA Circulars, the Company has completed the dispatch of
It is informed that the date of complation of dispateh of the Motice is April 19, 2023. The Notice is also available on the website of tha Postal Ballot Notice by electronic means on Wednesday, April 18, 2023 to those
ACTIITY DATE AND DAY DATE AND DAY Company waw ethoswatches com and website of the Stock Exchanges i.e., BSE Limited al www.bseindia.com and National Stock members of the Company only whose ¢-mail addresses are registered with the
{AS MENTIONED IN DLOF) {AS MENTIONED IN LOF) ' Company/Depositories /Registrar and Share Transfer Agent and whose names are

Exchange of India Limited at www.nseindia.com

In compliance with Regulation 44 of the SEBI Listing Regulations, SEBI circular no, SEBVHOICFDVPoD-2/P/CIRIZ023/ dated Januany
5. 2023 and pursuant 1o the provisions of Section 108 and Section 110 of the Act read with the nules, the MCA Circulars and 55-2, the
Company is providing remate e-voling facility to its Members, 1o enable them to cast their vates elecironically instead of submitting the
Postal Ballot Form physically, The instructions for remote e-voting are contamned in the Notice.

In compliance with Section 108 of the Act, read with the rules made thereunder, Requiation 44 of the SEBI{LODR) and in terms of SEBI
circular no, SEBUVHOMCFINCMDY CIRIPR2020242 dated December 9, 2020, the Company has provided a facility fo its members o

recorded in the Reqister of Members or Register of Beneficial Owners of the Company
as on Friday, April 14, 2023 {cut-off date). Accordingly, physical copy of the Notice
along with Postal Ballot Farm and pre-paid business reply envelope are not being sent
to the Members for this Postal Ballot.

The Postal Ballot Motice is also available on the website of the Company:
www.aionjsw.in, the relevant section of the website of BSE Limited ["BSE’):
www.bseindia.com and Mational Siock Exchange of India Limited ("NSE™):

Public Anmouncamant (P4} Data
Publication of Detailed Public

Slatement [[FS) in the newspapers
Filing of the Draft Letter of Offar with SEBI

Last data for Public Annouscamant of
a competing offer

Fabruary 9, 2023 Thursday
Fabruary 16, 2023 Thursday

February 9, 2023 Thursday
February 16, 2023 Thursday

Febnuary 23, 2023 Thursday
March 10, 2023 Friday

February 23, 2023 Thursday
March 10, 2023 Friday

ldentified Date* ]| March 21, 2023 Tuesday April 5, 2023 Wednesday axercise their votes electronically through the alectronic voting (e-voting) facility provided by KFin Technologies Limited ['KFin'). The www.nseindia.com and on the websile of National Securities Depository Limited
Letter of Offer to be dispatched March 29, 2023 Wednesday April 13, 2023 Thursday detalls a5 required pursuant ke the alorementioned Actand Rules are as under INSOL)- www.evoting.nsdl.com.
tn Shareholders 1. The Cut-off dale to determine the eligibility o cast vote by electronic voling is Friday, April 14, 2023, The e-voting shall commence The Board of Directors of the Company has appointed Mr. Shreyans Jain, Proprietor of

M/s. Shreyans Jain & Co., Company Secretaries (M. No. FCS 8519/ C, P. No. 9801} as
the Scrutinizer o conduct the Postal Ballot through e-voting process in a fair and
transparent manmer.

The Company has engaged the sendices of NSDL for providing remote e-Voling
facilties o the Members, enabling them to cast their vote electronically and in a secure
manner. The remote e-voting period commences from 9.00 a.m. (IST) on Friday,
April 21, 2023 and ends at 5.00 p.m. (I5T) on Saturday, May 20, 2023. Remote e-
Volirg will be blocked by NSDL immediatety thereafter and will not be allowed beyand
the said date and time. During this period, Members of the Company holding shares
either in physical or electronic form, as on the cut-off date, i.e. Friday, April 14, 2023,
shall cast their vate electranically, The voting rights shall be reckoned on the paid-up
value of sharas registered in the namels) of the Member(s) 25 on the cul-off date,
Communication of assent or dissent would take place through electronic means only.
For details relating to e-voting, please refer to the Postal Ballot Motice.

Members holding shares in demal form are requested o get thelr e-mal ID
registerad/updated with their respectve Depository Paricipant. Members holding shares
in physical form who have nol registered their email addresses with the Company's
Registrar and Share Transfer Agent ame requesied to register'update thewr KYC

Last Date by which the commitiee of

the Indepandant Direclors of the Tangel
Company shall give its recommendation a
Last dale for upward revision of the Oifer Bpril 3, 2023 Wednesday April 20, 2023 Tharsday
Price andlor the Offer Size

B P RS R —

Date of publication of offer opening
Public Announcement

Date of commencement of Tendering Penod Agril 6, 2023 Thursday April 21, 2023 Friday
{Offer Opening Date) 4
Date of expiry of Tendesing Pariod April 20, 2023 Thursday May B, 2023 Monday
(ffer Closing Date)

Last Date for completion of all requirements
including payment of consideration

Aprl 4, 2023 Tuesday April 19, 2023 Wednesday at 9.00 a.m. (I5T) on Thursday, April 20, 2023 and end at 5.00 p.m. (15T on Friday, May 19, 2023 for all shareholders whether
holding shares in physical farm or in dematerialized form. E-voling shall not be allowed beyond the said date and time
Members who have acquired shares afler the dispatch of Nolice and are holding shares as on cut-off date i, Friday,
April 14, 2023, may obiain the user 10 and Passwond by sending a request at evolingi@kfiniech.com. The e-voling moduwle shall be
disabled by KFin for voting tharaafter.

. G5 Jaspreat Singh Dhawan, Practising Company Secretary (Membership No. FCS 8372 and Certificate of Practica no. 8545) has
been appointed as the Scrulinizer to scrulinize the voling and remole e-voling process o be conducted in a fair and transparnen
manier
The Scrufinizer shall submit his report o the Chaisman of the Company, or any other person authorized in this behalf by him, on or
before Monday, May 22, 2023. The resulis of the e-voting conducted by Postal Ballot along with the Scruinizer’s Report shall be
placed on the websites of the Company al www.ethoswatches.com and on the website of Company's RTA al
htips:fevoting kintech.com on or before Monday, May 22, 2023

For detailed instructions pertaining to e-voling, members may please refer to the section "Notes” nthe Notice: In case, you have any

queries or issues regarding a-voting, you may refer the Fraquantly Asked Questions (FAQs) and e-voting manual available at tha

Downboads saction of illps:evating kinlech.com,

Meambers are requested lo address all correspondances, mcluding quenies, 1o the folowing: -

April 5, 2023 Wednesday

May 4, 2023 Thursday May 22, 2023 Monday

*Identified Date iz only for the purpose of determining the Equity Shareholders of the Targef Company as on such date to whom the
Letter of Offer would be sent. It is clarfied that all the Shareholders holding Equity Shares of the Tanget Company (registerad or
unregisterad) (axcept all the Acguirer, Sellers and Promotar and Promater group of the Target Cormpany) are efigible to participata in this

Uffer at any ime before the closure ofthis Uffer. _ _ _ o Particulars | Registrar and Share Transfer Agent - Company detadsiomad address and mobile number with Company's Registrar and Share Transfer
B vt s s B g o | [ [ Tookgos g T T — dgmtcs S Tabriomts bRyl i s
Issued by the Managerto Ihi Offer on biehalf of the all Acquirers N Address | Selenium, Tower B, Plot No- 31 and 32 Plot No. 3, Sector - |ll, Parwanoo Sl Snanle e Rt R e ek st
ge . | Financial District, Nanakramguda, Seriingampally, Hyderabad, | District Solan Himachal Pradesh -173 220 In case of any queries relating to voling through elecironic means, members may refer
KUNVARJI FINSTOCK PRIVATE LIMITED | Rangareadi 500 032, Telangana the Frequently Asked Questions (FAQSs) for Shareholders and e-Visting user manusal for
Registered Office: Block 8, First Floor, Siddhi Vinayak Towers, Off 5.G. Highway Road, PT—— T A T A — shareholders available at the download section of www.evoting.nsdl.com or call on..
Mouje Makarba, Ahmedabad- 380051 g:;’;;ﬂiﬁm; ﬂ g;g;;:ﬁﬁ;ﬁew e E :;E:”é‘;tr ek 022 — 4836 7000 and 022 - 2499 7000 or send a reques! at evating@nsdl.co.in,
ﬂnrpnm{g Office: 05 Ground Floor & 120B-20. 12th Floor. Summit Business E'a!u". S s ad ko |k e S | Brrndan o e il e The results of the Postal Ballod will be announced within Ewclrhlng dE}'EfI'I:."Fﬂ conelusion
KUNVAR} ' Opp. PVR Cinema, Near Western Express Highway — Metra Station, Andheri(E), Mumbai - 400093 Tel, | 1-800-309-4001 {toll free) | M72-2348223/224 of e-voting period. The said resulfs along with the Scrufinizer's Report would be

CIN: URS9 DG S88PTCONRSTS Email Id. . raju.svidkfintech.com ! balajireddy.siEkfintech.com inwesior.communicationi@ethoswatches.com '

Contact Person: Mr. Jiten Patal | Mr. Prassan Bhatt
Tel Mo.: +91 22 69850000 | +91 T9-6666 D000
Email: mb@kurvam com

intimated to BSE Limitad and National Stock Exchanga of India Limited, where the
aquity shares of the Company are listed. Adddtionally, the results will also be uploadead
on the Company's website www.aionjswin and on the website of NSDL:
www.avoting.nsdl.com.

Driven By Xnﬂnﬁﬂy |
Farand on behalfof the Board of Directors of

SEBI Reg. No. : INMD00012564 Em“”'"gjf' For JSW Ispat Special Products Limited

- - Sdi-

Dited: Aceil 20. 2023 Forand Dﬁf;!ﬂ;?lﬂ;:::::::?;iﬁ: Date: April 19, 2023 Anil Kurnar Place : Mumbai Ajay Kadhao
ated. AP LU, ¢ Place: Chandigarh Company Secretary Date : 19-04-2023 Company Secretary and Compliance Officer

(Acauirer 2)

1
.

Place: Ahmedabad

financialdkp. ep @ in
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Autal Fund

Distribution of Income Distribution cum Capital Withdrawal ("IDCW') under Kotak Equity Arbitrage Fund

Motice is hereby given that in accordance with Dividend (‘IDCW") Palicy approved by Kotak Mahindra Trustee Company Limited [the
Trustee to Kotak Mahindra Muwtusl Funds), the distribution under Monthly IDCW Opteon of Kotak Equity Arbifrage Fund, is as under

Hame of the Scheme Quantum of Record Date Face Value NAVs as on
IDCW (Rs. per unit) | April 18, 2023
[Rs. per unit)* {Rs.)
( ) NOTICE FOR SALE OF ASSETS PUBLIE NOTICE p— e
A Government Company i i [Surrender In accondancs with the Securities and otak Equity Arbitrage Fund — Requkar
Regd. Office: KOTHAGUDEM- 507101, Telangana. LML LIMITED {I n Liql.lllﬂﬂt IDI"I} Exchange Board of india (Portfollo Managers) Plan — Monthly IDCW Ootian 0.0725 _ 107723
. ) (CIN: L34101UP1972PLC003612) Regulations, 2024] ; pt April 24, 0
Tenders have been published-for-the-following-Serviees/Material Procurement through| | (Sale under Insolvency and Bankruptcy Code, 2016) SRokt_ NEIeC IR Eh ;;,;‘.lf;:,ag;m';f, Kotak Equity Arbitrage Fund — Direct 2023
ﬁ-t?ro.curement FIJIaFform. For details, please visit https://tender.telangana.gov.in - or -f || the matter of LML Limded {In Ligwdation), apphcations are invited for partcipation in Prt Lid® Plan — Monthly IDCW Option 0.0808 11.26
psi//www.scclmines.com = e e e o g-auction of the following assets on “As i where s basis”, *As is what is basis’, "Whatever Consequent upon the sudden and unlimely demise of :
v e — Po . oSt i et ohooh U i | ; g M - TN Mr. Ashacani Gujral, (he Dieedior cum Shantholder of . . - . R

£152300046—Proeurement-of100HA—Centrifugal-Pumps-—for—various-areas-of-scce—| | TIEreis basss” and Norecourse” basis : ihe shresaic Company] on 260 Feb zoza te| | *Distributionof the above IDCW is subject tothe availability and adequacy of distributable surplus,
27.04.2023 - 17:00 Hrs AssetfArea Block No. | Reserve Price Commpary and IS cument management & ol capabie of : -

092300008 —Design;-supply, instattation; Testing-and-Commissioning-of 30W-sotar-based| ||| and & Building at Se-ll, Panki Indusirial Area, 1 R B1ES ate contiruing the Compamy's Portfolo adwsory businesa | | Mote:; The Payment of IDCW will be subject to deduction of applicable statulory Levy,
LED street lighting system with a warrany period of 5 years and meeting the OREDA standards, Kanpus, UP (Atea 40,24 acres) Es rg;:;:;, 1-r:|| Irna“CJ‘UTEI'-'. managﬂrrnenl nas IHE:
Odisha for the project affected villages surrounding Naini open cast mine and along the coal L z Nrakadge and JUailicalian nacessary ar camang o i
transportation road of Naini coal mine, Odisha - 28.04.2023 - 17:00 Hrs. Impaortant fimelines for this process: IEI-JT*?:IFWT a|;|r;1|r_.- I:m-uﬁ:lr!_; |h|5_.5-,|,-..-_,|.-...m;.l1_;4,i al Pursuant to ﬂﬂ}l'“'l'ﬂntﬂf IDCW, the NAVs of the IDCW ﬂpl.'lurts of the Scheme would fall to the extent of

NQ NOO Dea araantof-RA N A A A H PP PR - ST . P L B L TIRY ekt S0 15 CRESINMASS [T T by -

e e P , . o N s LA Particulars Last Date after the demise o Lhid dineclar. Hérce, publc allargais ]Hljl'ﬂ'llt H“d Stamtﬂn' iﬂw lf ﬂny"
2 years on specific make basis - 2.5.2023 -17:00 Hrs. L DI N LR . ; ot e advised 10 relrain Trom ghing &fry money 10 &y persan

‘ake under rate contract for a period of 3 years on specific make basis - 2.5.2023 - 17:00 H Fuam'iz’:'” ""'EE"HE:!"W dm”’f";""5:"!;:?’;5”'?;"'”951“;‘3’5 ;“ggén;i_ ciming % represent or week fr Ashwani Gujral | | Al Unit Holders / Beneficial Owners of the above mentioned IDCYW Options of the scheme, whose names appear in the records of the
make under rate contract for a period of 2 years on specific make basis - 2.5. -17:00 Hrs. nspachon or Due diligence of Assets by Qualified Bidder {-05-20 Invastment and Portfolia Man { Pl Lid as the / itor il 24 2029 wi [t ' i
E072200550 — Procurement of Hose-Kits for HEMM-under R/C-for-a-period-of 2 years-| | (g t————rFm= S AR i c .'psna1rn:{ua:ue‘n:|rl.haw Registrar, Computer Age Management Services Lid. / Depositories as on April 24, 2023 will ba eligible to receive the IDCW,
3.5.2023 - 17:00 Hrs. General Manager (Material Procurement) T e B e For & on Behal of Ashwan| Gujral irvestment and
NIT/Enquiry No. - Description / Subject / Estimated Contract value - Last date and time. Lale |:|_r E-Auction . 2 = 2052023 Portficlio Management Pyt Ltd For HE:'THH Il:ﬂhinﬂ'r:aﬂ.ﬁaﬂt 'I'I'HKILH'H:I;.'I'HMI WHHI::I‘I}' I.ilr:ilaﬂ
CRP/CVL/RG-II/TN-03/2023-24, Dt. 11.04.2023 - Construction of 2 Nos, each of 1000 KL ca-| | For Details: Vit www miworlc i and Flps (nclizuction auctionligernel Anubha Gugal{Dirsclor) nvestment Manager - Kotak Mahindra Mutuai Fund
pacity RCC Elevated Water Storage Reservoirs at 8 Incline colony, RG-1| Area, Godavarikhani,| |Cantact : G Anil Brafia, Tel Mo,: 011-41065313, Mob, Ne.+391 98889722475 Arum G Ln:l.idgﬁt:; Sel/-

- £l > ! : el :

beddapall Dist, Telangana State fs. 3,99,00,000/ 26.04.2023 - 4.30PM. SRRl gl o IBB! Reg, No: IBELIPA-COZP- OIS A016- 17110085 Mumbai Nilesh Shah
and Ill zones of Mandamarri area, Mancherial Dist., Telangana state. Rs. 1,66,22,049/- Eﬁ:ﬁ& ﬂ;’:’éﬂ? Regd. Address: 3-34, hﬁ:ﬁfé:ﬂlﬁ:?ﬁ;;;ﬁ:%ﬂfﬁ April 19, 2023 Managing Director
26.04.2023 - 4.30 P.M. : ; il o r s :

RP/EVE/MMR/TN-05/2023-24, Dt 11.04:20 onstruction of 500 evated-watersto Any guerias / clarifications in this regard may be addressed to:
age reservoir at R&R center at Peddanapalli for Dubbagudem village for extension of KKOC Kotak Mahindra Asset Management Company Limited
project, Mandamarri area, Mancherial Dist., T.S. Rs. 1,22,70,000/- 22-0420'2;" 4.30 P"\é: ) CIN: UB5091MHIS94PLCOB000D (Investment Manages for Kotak Mahindra Mutel Fund)
WWM%WM—H&%WW ACCURACY SHIPPING LIMITED th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Westemn Express Highway,
system and cooling towers at STPP, Jaipur (V&M), Mancherial District, Telangana State for a f“"\ CIN: L52321G J2008PLCD55322 Garegaon - Mulund Link Road, Malad (Easty, Mumbai 400097

iod of - Rs. 36,02,452/- 03.05.2023 up to 04:30 P.M. : A BOARETAGHA (A, 400 o, - i aET—
Pe'r.'o_ orone Y'e'af s > / . .UAP 0 Addl, General Manager (Civil)/STPP "\ Registerad Office : ASL House, Plot No, 11, Survey No 42, Meghpar Phone Number: 18003091490 / 044-40229101 « Email: mutual@otak.com « Website: www kotakmf.com
Borichi, Anjar Kachchh - 370 110, Gujarat, India Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

mail ; Investor@aslindia.net] website © www.aslindia.net

MOTICE is hershy given pursuant to Section 110 read with Section 108 and other appicable
provigions, if amy, of the Companies Act, 2013, (Act) {inchuding any statuiory modsficationss)

HARRISONS MALAYALAM LIMITED | |or re-enacimentis) thereaf for the time baing in force), read with Rule 20 and 22 of the

P9 B T Wl R ot 230003 Coryanias (anagsment and Adrinisiralio) Rules, 2014, (Rulse’ Reguialion 44 of e PRE OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVER)
CIN: L01119KL1 9’78PL0002947 '| e-mail:hmIcorp@harrisonsmalayalam.com Securities and EI:flE'l”QE EI_JE"!"-': af India I!-SWIEI Et"ﬂﬂh'?ﬂﬁ and Disciosure Raquiremanis) REGULATIONS, 2011, AS AMENDED AND CORRIGENDUM TO THE DETAILED PUBLIC ANNOUNCEMENT
Website:www.harrisonsmalayalam.com | Tel: 0484-6624362 | Fax: 0484-2668024 | | Feguiations, 2015 [SEBI Listing Reguiations'), Secretarial Standard on General Meelings WITH RESPECT TO THE OPEN OFFER TO THE SHAREHOLDERS OF

issued by The Institute of Company Secretanes of India ('53-2), each a5 amendad, and in

T O TR IO oMo | 2 mnsienauss | ARYAVAN ENTERPRISE LIMITED
Members are hereby informed that pursuant to Section 108 and 110 of the Companies Act, 2013 (YIS el mesEl GOVRR oy ol Rl paniciesi iiwagh & vl e Cundd

ap : o Circular Mos. 14/2020 dated April 8, 2020,17/2020 dated April 13, 2020, 22/2020 dated June . .
(‘Act’) and Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014 (the 1?;&% U2 u:Iat:ﬂ ?.Jlag,- Splr}:ﬂz and 1112022 da?ed Sﬂpﬁlmhcr 382027 |'s:nllc?tn.-clg.-l:$ (Formerly Known as Deeptl A"OV Steel LImItEd)
Rules) read with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations § |y " 1are 1o traneact the spacial business as given below by passing Specia CIN: L52100GJ1993PLC018943
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and General Circular Re s ‘m "h il ballotbo IF' il i give e ] ) . - )
No.11/2022 dated December 28, 2022 read with the relevant circular(s) issued during the year(s) SOARION UMIUEN POSIM DR L DY oy O PRGN 8- yowng Regd. Office: 308 Shital Varsha Arcade, Opp. Girish Cold Drinks, C G Road, Navrangpura, Ahmedabad - 380 009
rzeggprédz??asaqgm%:%%i:gﬁgerg'l;le%eb)(l);ﬁpgﬂgIshtg 22[%glfgt%?tfhé\fg?;f;at(chﬁfg}"fgéegggt'ﬁcggﬁg S.No | Type of Resolution Parliculars Tel No. +91 98249 94402, - Website : www.aryavanenterprise.in, » E Mail: investor.deepti@gmail.com
. : o L . o : int inay Tripathi [DIN; 02344536) : - - -
notice through e-mail to all its shareolders, who have registered their email addresses with the 1. | Special Resalution ?E?ﬁﬁ"'memmnw ;f Wiy RGN (RN N2t ) Open offer for acquisition of up to 10,01,104 (Ten Lakhs One Thousand One Hundred & Four) fully paid-up equity shares of face value ofZ 10
Company or depository/depository participants, on 19th April, 2023 seeking consent of the &5 e Vanaging Lreciar . h (“Equitv Sh ”» tina 26.00% of th fi h ital of A Ent ise Limited (“T tc ) § th bli
members through voting by electronic means to transact the business as set out in the Postal Ballot '3 Special Resolution Reappaintment of Mrs. Rarma Tripathi (DIN: 05133579) eac ( quity ohares ), representing £o.UU% 01 the voting share capi a Of Aryavan enterprise Limi e- ( arge Ol:npanv ) rom the pu_ IC
Notice dated 31st March, 2023 in respect of the following special resolution: as the Whole-Time Director ~ shareholders of the Target Company by Mr. Prafulchandra Patel, (Acquirer No. 1) and Mr. Jashvantbhai Patel, (Acquirer No. 2) and Mr. Hiren
1. To ratify and appoint Mr. Noshir Naval Framjee (DIN: 01646640), who is aged above 75 3. | Specal Resolution Mﬁmqtrger‘. ':; Mfl I‘;{aha: Bisen (DIN; 05172065) Patel, (Acquirer No. 3) (“Acquirers”) at an offer price of Rs. 7.50/- (Rupees Seven Point Fifty Paisa Only), with an intension to acquire control
years, as an Independent Director of the Company for a first term of five consecutive years &5 an Inoependent Lhrecior i i i i i ici it
tommencing from 31st March, 2023, (Special Resolution | Seeca Resaiubon | Aponiment of M. Varun Kacholia [DIN: 05790381) over tl]e Target Corppany, pl.lr_syant to and in compliance with Regulatlo_ns 3(2) and applicable provisions of the Securities and Ex‘t‘:hange Board
. . . . ecaicdeint Divech of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subsequent amendments thereof (the “SEBI (SAST)
In pursuance of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies as an Inoependant Linactor : sy « N ”
(Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligations 5. | Special Resolubon | Appointment of Mr. Raj Kumar Poddar {DIN 00358329 Regulations”) (the “Open Offer” or “Offer”).
ﬁgg Er:sglo:él;ﬁeR:grt\Jllirceen;%r}tg)erﬁ%tfrrglutl)agloonjt,oio18 f; r%?éietshema;it;remtmc% [()Dlsrfugrs,r m ggn\:g;rr:y a5 an Independent Director This advertisement (“Offer Opening Public Announcement”) in accordance with Regulation 18(7) of the SEBI (SAST) Regulations and Corrigendum
Ao f posory Services Ina) Linited (CDSL) to provide e-voing § iy jng it the MCA Circulars, the Company has dispaiched the Postal Ballot Notice Natice') to Detailed Public Statement is being issued by Interactive Financial Services Limited (The “Manager to the Offer”) on behalf of Mr. Prafulchandra
acility to the members of the Company through their e-voting website www.evotingindia.com for | | ..o ven o atory statamant an Wadnasday, Apeil 19. 2023 anly in slectronic form to _ _ ) : ) : ,
passing the special resolution mentioned in the Postal Ballot Notice. ot mEthm_ﬁhm Fahie b Haqiﬁtg-ru?mbw, ; |5I!:I2‘ i it Patel, (Acquirer No. 1) and Mr. Jashvantbhai Patel, (Acquirer No. 2) and Mr. Hiren Patel, (Acquirer No. 3) in respect of the open offer to the Equity
The postal ballot notice has been sent only through electronic mode to those members who have | | 4 raceive from the Degosiiories! Registrar and Transfar Agent (RTA) as on Friday, Apei 14 Shareholders of Aryavan Enterprise Limited (hereinafter referred as the “Target Company” Or “AEL”)
registered teir e-mail addresses with the Company or with the Depositories/Depository | | anzs 'Cyt-0ff Diate) and whose e-mail addresses are registered with the Company! RTA/ This Pre Offer Advertisement cum Corrigendum should be read in conjunction with the (a) Public Announcement Dated January 04, 2023 (“PA’); (b)
Participants. In compliance with the requirements of the MCA Circulars, the hard copy of the postal D G s Bocordidly. oisacal couy of e Nighos 4l ih Postal Ballot F . . “ » . . . " . . . . . L ’
- : _03id busi - EpOsiRones, AcCordingly, physscal copy of ine Nobce along win Posial Ballot Form and Detailed Public Statement (“DPS”) which was published in all editions of Financial Express (English and Guijarati), Jansatta (Hindi) and Pratahkal
ballot notice along with postal ballot forms and pre-paid business envelope will not be sent to the ostage prepaid self-addressed Envelope is not beng sent 1o the Meméers for this Postal _ oL ’
shareholders for this postal ballot and the shareholders e requested to communicate their assent | | £ 0 o Bt esent of the Membars would take ol il (Marathi) (Mumbai edition) on January 10, 2023; (c) Draft Letter of Offer dated January 16, 2023 (DLOF); (d) Letter of Offer along with Form of
or dissent through the remote ¢-vofing system only. o threugh ramote -voting. Acceptance-Cum-Acknowledgement dated April 06, 2023 (LOF).
Therefore, those shiareholders who have not et registered their e-mal address are requested o get § iy eompliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the This Advertisement cum Corrigendum s being published in all newspaper in which the DPS was published.

their e-mail addresses submitted by following the procedure as mentioned in the said postal ballot provisions of Section 108 and Section 110 of the Act read with the Rules, the MCA Circulars

notice. Bnd SS-2, the Company is providing ramate -voling faciity ko its members, to.enable thern to The ggpltallsed terms used in this Pre-Offer Advertisement cum Corrigendum have the meaning assigned to them in the LoF, unless otherwise
Members whose names are recorded in the Register of Members of the Company orinthe Register | | cast their votes electronically instead of submitting the Postal Ballot Form physically, The specified.
of Beneficial Owners maintained by the Depositories as on the cut-off date i.e. Friday, 14th April, | | company has engaged the senvices of Link Infime India Private Limited [LIPLY) for the 1. The Offer Price is being Rs. 7.50/- (Rupee Seven point Fifty Paisa Only) per Equity share of the Target Company, payable in cash in accordance

2023 only will be entitled to cast their votes by e-voting. The persons who are not members of the purpose of providing remote e-voting facility to its members. The instructions for remote e-

Company as on the cut-off date should treat this notice as informative only. g ari Fresad] 33 part St icllon which s mRIbRRS ars et b rad iy with Regulation 9(1) of SEBI (SAST) Regulations. There has been no revisionin the Offer Price.

Members are requested to carefully read the instructions printed for voting through e-voting on the | | befare castig theirvete. 2. The Committee of the Independent Directors of the Target Company (“IDC”) published its recommendations on the Offer on April 19, 2023 in the
postal ballot notice. Members are also requested to note the following: Members miay download the Nolice along wilh explanalory statement from the Campany/s same newspapers where the DPS was published. Based on the review, IDC Members believe that the Offer is fair and reasonable in line with the
t-TDate of dispatctr of the postat battot motice througt e-rmat 19:04.2023 :ﬂs'h;;i‘f:;ﬂ:;_ﬂ?:gﬂ"d"""EI‘]' Acopy of tha Notics is also avellable on The webslle of SEBI (SAST) Regulations, 2011.
.I = 7 I . . " . . "
| LAt SNATIME OF COMMERLEMENE O FEmoTe S-VOInY/POSI B0 1 66:00 am tis) | | | Allmemibers are furtherinformed that; 3. The offer is not a competing offer in terms of the Regulation 20 of SEBI (SAST) Regulations,2011. There was no competing offer to the Offer and
Date_and time of the Closure of Temote s=voting/postar battot (Remote | 18:05.2023 a) The remote e-voting shall commence on Thursday, April 20, 2023 at 11.00 a.m. (15T} and the last date for making such competing offer has expired. The offer is not conditional upon any minimum level of acceptance in terms of
3
g-voting facility will be disabled beyond this date and time) 05:00 pm (IST) shall end on Friday, May 19, 2023 at 5.00 p.m. {IST).During this period, Members of the Regulation 19 (1 ) of SEBI (S AST) Regulations, 2011
4 Cut-off date for determining the members eligible for e-voting/postal ballot| 14.04. 11 | Company holding shares in physical or electronic foem as on the Cut-Off Date may cast their . L . , - ,
WD Sehvaral Wanaging gparmer T ﬁ/le z Associggs 5 Compljyogei?ei:ries .m.amtirm,mﬂ_mg rmf:z_mng madule shal be disabled by LIPL mgmanﬁ 4. The dispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity Share on the Identified Date i.e. Wednesday,
Coimbatore has been appointed as the Scrutinizer for conducting the Postal Ballot voting process EJ The cul-off date for determining the elighility of members o vate: by remols e-voling s April 05, 2023 has been completed through the registered post and E-mail on Thursday, April 13, 2023. The ldentified Date was relevant only for
in a fair and transparent manner and for the purpose of ascertaining the majority. The results of the nr#::r;}:t;ﬂ::ﬁae email addresses are not registered with the Company or wih th the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer was to be sent. It is clarified that all the Holders
postal ballot e-voting shall be announced by any Director or a person authorized by him within 48 g - . _ 2gisered Wil Y he registered or unreaistered) of Equitvy Shar xcept the Acauirers and Promoters) are eligible t rticipate in the Offer anv time durina th
hours from the closure of the e-vating platform by placing it along with the report of the scrutinizer | | Beposiiory through the concemed Depository Paricipants and in consequence cauld not .(l.eg dS ere PO U d egistered) of Equity Shares (except the Acquirers a omoters) are eligible to participate in the Offer any time during the
on the Company's website www.harrisonsmalayalam.com and the same shall be intimated to | | receive the Postal Balot Nofice may get their email registered with their respective Depositary endering Ferod.
Stock Exchanges where the equity shares of the Company are listed ie. BSE Limited, | | Participantis). Post successfid regisiration of the email, the shareholder may write fo 5. Please note that a copy of Letter of Offer (including Form of Acceptance cum acknowledgement) is also available on website of SEBI at

www.bseindia.com and National Stock Exchange of India Limited www.nseindia.com, where the | | Comgany at investoraslindia.net. 1o gel soft copy of the notice and the procedure for e-

shares of the Company are listed. The voting results shall also be displayed on CDSLs website | | wating akong with the User [0 and the Passwerd 1o enable e-valing for this Postal Ballat, For (www.sebi.gov.in). Registered/unregistered shareholders if they may also apply on the form of acceptance download from the SEBI website.

www.evatingindia.com details pertaming to the manner of casting vole through remate e-voling, Membsrs are Furtherin case of non receipt/non availability of the Form of Acceptance cum acknowledgment, the application can be made on plain paper along

For any queries relating to voting by electronic means, the Shareholders are requested to refer the | | requested to carstully follow the instructions as sel out in the Postal Ballot Nobice, with the following details and to be sent to Registrar to the offer: Name, address, number of Equity Shares held, client ID number, DP name, DP ID

Frequently Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, | | d) The Board of Directors of the Lompany al its meeting hetd on Monday, Apri 17, 2023, had number, number of Equity Shares tendered and other relevant documents as mentioned in Point 8.1.15 and 8.1.16 of the LoF.

under help section or write an email to helpdesk.evoting@cdslindia.com. The following person | | appoinied CF Piyush Prajapat, Company Secrefary, (Membership Mo, ASDETA, CF. Mo . . . i

shall be responsible to address grievances concerned with facility for remote e-voting: Contact | | 18332}, as the Seruinizer for conducting the Postal Ballot (s-voting process) in a fair and The Procedure for tendering Equity Shares inthe Offer are as below:

Nf\]nm% - '\é',f- F;Aakesh Ealvi, D%Sigf}aﬂﬁnﬂ - '\gaﬂaggg &dgfezs -tMifaqu gg%ggggg—%’giﬂgé 25?|h ﬂgor, transparent manner a) Incasethe shares are held in physical form:

osni Iviarg, Lower Farel, Vumbpal . Lontac 0. . emall 10 - i | o f M I nit his re . . . . . . . . . . T

helpdesk.evoting@cdslindia.com E?ﬂ; rcngﬂimﬁiehﬁfg -;f :w %353 ?Jﬁn"fﬁi"n?'im;ﬂéﬂ'::“EE‘,J'.ZTT,"F?:;‘ Public Shargholderslholdmg Equity Shares in physmal form may participate in the Open Offer through their respective Selling Broker by providing

The Notice of the Postal Ballot is available on the Company’s website | | anrcusniced within beo working days of the conclusion of Posial Ballot through remate e-vating. the relevantinformation and documents as mentioned in paragraph 8.1.16 (page 26) of the LoF.

www.harrisonsmalayalam.com, GDSL's website www.evotingindia.com and on the website of BSE | | The said results wowd be displayed at the Registersd Office of the Company and on its b) Incasethe shares are held in demat form

Limited, wibseindi,com and National Stack Exchange of India Limited wivw.nseindia com Vel WAL ESSMNORIVL S 510 ooy s TRt K e L G- aliousn Sloo Public Shareholders who desire to tender their Equity Shares in the electronic / dematerialized form under the Offer would have to do so through

i Exchange of India Limited {'NSE"), The Scrufinzers decision on the validity of voles cast wil . ) ; - ) ; \ 1S
Eg,oﬁgf:i:;,:'s'eMBaﬁ;g&L,D'Lriﬁitfer: t.e.-.n_m_g t T their respective Selling Brokers by giving the details of Equity Shares they intend to tender under the Offer and as per the procedure specified in
. ~ Sd/- Date : April 20, 2023 For Accuracy Shipping Limited paragraph 8.1.15 (page 25) ofthe LoF.
Place: Kochl Binu Thomas Place : Anjar Kachchh . = = .. Public Shareholders can send/deliver the Form of Acceptance cum acknowledgment duly signed along with all the relevant documents at
Date : 19.04.2023 Company Secretary d Vinay Dinanath Tripathi (Managing Director]

registered of the Registrar at Purva Sharegistry (India) Private Limited at Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Lower Parel East, Mumbai — 400011, Maharashtra, India. during the working hours on or before the date of closure of the Tendering period in
accordance with the procedure as set out in Letter of Offer. For further details, the Public Shareholders are requested to refer to Part 8 titled

E D E LW E I S S “Procedure for Acceptance and Settlement” on page 23 of the LoF.
6. Inaccordance with Regulation 16(1) of the SEBI (SAST) Regulations, 2011 the draft Letter of Offer was filed to SEBI on February 16, 2022. The
M UTU A I.. F U N D Final Observations received from SEBI dated March 31, 2023 bearing reference no SEBI/HO/CFD/RAC/DCR-2/P/0W/13375/2023 in terms of
Regulation 16(4) of the SEBI (SAST) Regulation.

Edelweiss House, OFf C.5T Road. Kalina, Murbal - 400098 7. AMna:ngr?(! :rlr)]g'::es since the date of the Public Announcement: There are no material updates in relation to this open offer since the date of Public
NOTICE 8. As on the date of the Letter of Offer, to the best of the knowledge and belief of the Acquirers, there are no statutory or other approvals required to
RECORD DATE FOR DISTRIBUTION UNDER INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL OPTION (IDCW OPTION) acquire the Equity Shares by the Acquirers validly tendered pursuant to this Open Offer. However, in case of any statutory approvals are required
NOTICE is hereby given that Edelweiss Trusteeship Company Limited, Trustee to Edelweiss Mutual Fund, has approved declaration of Orb?COme applicable pr|.orto.complet|or.1 ofthe Offer, the Offer would be subject to the receipt of such statutory approvals.
IDCW Options under the following Schemes of Edelweiss Mutual Fund, as per the details given below: 9._Revised Schedule of Activity is as follow: __ _ _
| Activi Original Tentative Schedule Revised Schedule
MAV perunit  Face Clivity * *
Name of the Scheme/Plan/Option A':;“:Jtﬂf RE::? ‘as on April 18, Value Rate 2y ndie Day
| 2023 Per unit Date of Public Announcement January 4, 2023 | Wednesday | January 4, 2023 | Wednesday
Edelweiss Aggressive Hybrid Fund- Regular Plan - IDCW Option % 0.15 per unit 12148 Date of publishing of Detailed Public Statement January 11, 2023 | Wednesday | January 10, 2023| Tuesday
Edelweiss Aggressive Hybrid Fund- Direct Plan - IDCW Option ¥ 0.15 per unit T 24.65 Last date of filing Draft Letter of Offer with SEBI January 18, 2023 | Wednesday | January 16, 2023 Monday
Edelweiss Balanced Advantage Fund- Regular Plan - Monthly IDCW Option | T 0.15 per unit : ¥19.33 Last date for public announcement for competing offer(s)$ February 2, 2023 | Thursday | February 2,2023| Thursday
Fl(ieies Balanced Adharitiie Find. Direct Plan - Marithiy IDCW o .15 paF i zmmd“ april| | 7224 _— Last date for receipt of comments from SEBI on the Draft Letter of Offer| February 9, 2023 | Thursday | March 31,2023 | Friday
. ! | L l g — -
Edelweiss Equity Savings Fund- Regular Plan - Monthly IDCW Option 70.08 perunit | 2%2023%% 1 345 9445 |dentified Date# February 13, 2023 Monday April 5, 2023 | Wednesday_
Edeliveiss Equity Savings Fund: Diréct Plan ~ Manthly IDCW Ogtion % 0.08 per unit 13 88954 Date by which Letter of Offer to be dispatched to the Shareholders February 20, 2023 Monday April 13, 2023 Thursday
Edelweiss Banking & PSU Debt Fund- Regular Plan - IDCW Option ¥ 0:30 per unit T Last date for upward revision of the Offer Price and/or the Offer Size February 24, 2023 Friday April 20, 2023 | Thursday
' , , , _ ' — ' Last date by which the committee of Independent Directors of the February 23, 2023 Thursday | April 19, 2023 Wednesday
Lot bt bk R e b ot . R030 per unit . _ T a83ga1 _ _ Target Company shall give its recommendations
Pursuant to palyrrl‘lEnt of IDCW, the NAV of the aforementioned IDCW Options of the Schemes will fall to the extent of payout and Advertisement of schedule of activities for Open Offer, status of February 24, 2023 Friday April 20, 2023 Thursday
statutory levy, if any. statutory and other approvals in newspapers and sending to SEBI,
*Distribution of the above IDCW is subject to availability of distributable surplus as on the Record Date and as reduced by the amount of Stock Exchanges and Target Company at its registered office
applicable statutory levy, if any. Considering the volatile nature of the markets, the Trustee reserves the right to restrict the guantum of . . . . |
IDEW peethemerunitaliwis dabissumiiavallabieurtiehe Sehames i ie tcon Date Tnease bl inthe musiier Date of CorTlm.encement of .Tendenlng Period (Off(.ar Opening Date) February 27, 2023 Monday April 21,2023 | Friday
G miediately Pollowine Husirsss Dav kil dans s Nenosnssc o Date of Expiration of Tendering Period (Offer Closing Date) March 14, 2023 | Tuesday May 8, 2023 Monday
All Unit holders whose name appears in the Register of Unit holders of the aforementioned IDCW Options of the Schemes as at the close Last _date Qf communicating of rejection / acceptance and payment of | March 29, 2023 | Wednesday | May 22, 2023 Monday
of business hours on the Record Date shall be eligible to receive the IDCW so declared. consideration for accepted tenders / return of unaccepted shares
Investors are requested to take note of the above. Issue of post offer advertisement March 21, 2023 | Tuesday May 15, 2023 Monday
For Edelweiss Asset Management Limited Last date for filing of final report with SEBI April 10,2023 | Monday | May 29,2023 | Monday
{Investment Manager to Edelweiss Mutual Fund) — - —
Sd/- #ldentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer shall be
Place : ; : sent. All owners (registered or unregistered) of Equity Shares of the Target Company (except the Acquirer and Parties to SPA) are eligible to
ace : Mumbai Radhika Gupta . . .
R . ” - 2.CEO participate in the Offer any time before the closure of the Offer.
e DA a":'g:?f i ::5':::;5} 10. Other Information:
: e The Acquirer and PAC accept full responsibility for the information contained in this Pre Offer Advertisement cum Corrigendum and also for the
For more information please contact: fulfillment of their obligations laid down in the SEBI SAST Regulations.
Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund) e Acopy of this Offer Opening Public Announcement cum Corrigendum shall also be available on the SEBI website at www.sebi.gov.in.
CIN: Us5991MH2007PLL173409 ISSUED BY THE MANAGER TO THE OFFER:
Registered Office & Corporate Office: Edelweiss House, Off C.5.T Road, Kalina, Mumbai = 400 098, INTERACTIVE FINANCIAL SERVICES LIMITED
Tel No: +91 22 4097 9737, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, Fax: +91 22 40973878, ‘Z Address: 612, 6th Floor, Shree Balaji Heights, Kokilaben Vyas Marg, Ellisbridge, Ahmedabad-380 009, Guijarat, India
Website: www.edelweissmf.com Tel No.:+ 079 46019796 « (M): +91 - 9898055647 « Web Site : www.ifinservices.in ¢ Email : mbd@ifinservices.in
Contact Person: Ms. Jaini Jain « SEBI Reg No : INM000012856
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, Place: Ahmedahad FOR AND ON BEHALF OF ACQUIRERS:
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. Date: April 20, 2023 Prafulchandra Patel, Jashvantbhai Patel and Hiren Patel

Ahane: P .o M i a2 e0 ¢ a0 ¢ oo @ ko™
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U.P. COOPERATIVE SUGAR FACTORIES FEDERATION LTD
9-A, RANA PRATAP MARG, LUCKNOW-226001

Tel No. (0522) 2612949, (0522)2628310, Fax: (0522) 2627994
Email: upsugarfed@vahoo.co.in | Website: www.upsugarfed.org

Short Term e-Tender Notice

| Omnline e-bids are invited for the sale of different kind of Alcohol (SDS, Ena, matured sprit)
| from Cooperative Distilleries of U.P to reputed Distilleries of India, bonafide registered
| users towhom license have been lssued by the Excise Department and approved traders
| holding valid license of Excise department of the concemed State, E-bid can be
| uploaded upte 6.55 P.M on 26.04.2023 and Technical bid will be opened at 11.30 AM
| on and Financial bid at 3.30 PM on 27.04.2023. E-bid minimum EMD is Rs 100000,/ -
| EMD is variable if quoted quantity is above 0100 lac BL. The rate at which EMD shall
| Increase will be Rs 1.80 per BL. Total quantity for sale of Alcohol is approximately
| 1683756.50 lac BL and Tender cost Rs. 2000/- + 18% GST (Non refundable).
| The detalls for submission of e-bids will be available on the o-tender PORTAL
| hitp:/ S etender.up.nic.in_and also on Federation website www,upsugarfed.org since
| 19.04.2023 at 6.55 PM. Tha Managing Director Federation reserves the right to cancel
| any orall the e-bids without assigning any reason. The decislon of the Managing Director

' shall be final and binding.
| UPSUGARFED/GM(AT)/....62.../3C (RAMAKANT PANDEY)
MANAGING DIRECTOR

Date: 19.04.2023

PUBLIC NOTICE

We, th undersigned Rekhaben wife of Bhupendrabhai 4, Dabhi and daughter of Bhadabhai
Alias Bhanubhai Baraiya Ao Kapadvan], Dist. Kheda, do hereby acknowledge and intimate the
public atlarge,
1. We, the notice giver Bekhaben with Bhupendrabhai Dakbhi and out of that wead lock we gave
birth to cur child namea Bhaurnik Bhupendrabhai Dakhi. 3. Our son narmely Bhawmik Dabhi i
mirt im our control, he s habituated to live life as per his wish and will, he i not lisning to us, he
Is not residing with wus. 3. Quwr son leaves gur house without our consent and acknowledgment
and |n thosa clroumstances we are not aware about his where about. 4. Our son had not
performed any of his dutkes towards us till he left our house without our consent In abowve
circurmstaneas aur properties which we hawve Bought by our own money and the properties
wihich we have received by way of will which was prepared by our father in favor of us. S0 we
herely by way of this public notice at large daclare that we have avict our $on Bhaumik Dabhi
fram all our movable-immavable property from the date of issuing this notice, Further we
clarifies that if in case in past also we have assign any of our pegperty in the name of our 5an
Bhawrmik Dakhi that all are also stands cancel by this notice and it is further do clarify that if
any individual, comparmy or any person will enter in to any kind of transacton with our son
Bhawmik Dakhi, we are not liable and responsible for the same Through me

[C.M, Vyas Advocate and Associabes)

Place : Ahmedabad, Date © 18.04.2023 Mob.: 9327051377

5

THIRUNINDRAVUR MUNICIPALITY

Roc. No. 36002019741 RE - TENDER NOTICE Date : 17.04.2023
Form of contract ; lem rate (Two cover System)

1, Bids are invited from the qualified bidders having class | registration in gny Govemmng
Depatment Conbracler for Construction of New Office Building at 5.No.294/2, 23413 in
Thirunindravur Municipality, at an Eslimate Cosi Rs.350000 Lakhs urder Government
Special Grant. Legislative Assembly Announcement - 2022 - 23, to Thirunindrawur
Municipality of Tamil Medw { Tea cover Systemn).

2. Tha bid documents wil ba available from Z2.04.2023, Satweday. The bid documenl can be
dewniloaded from fhe webisiie hitp:ntenders gowin. &l freeof cast

A, Tendar documants can be Gownloaded upls 100 PMW on 27.04.2023, Thursday ard lime af pre bid
meating will be on 24.04.2023, Monday al 11.00 AM in Therunindsavur Murcipal Offica. Only
Online submission af tandar will be accepled uplo 3.00 PM an 27.04.2023, Thursday and bid
apznedon 27.04. 2023, Thuersday at3.30 PM.

4. Amourd af Eamest Money Degees will be 1% of tha valwa of work o be submitted in tendar bow by
way of Diemand Draftin favour of tha Commissioner, Thinanindraywr Municipality,

o, Ay ackitional i further gelals and condfons related o thase works can be availed Trom the office
af the Commizsiones of Thirunindravur Municipabty,

6, Intheeventof specified date for submissaon of bids is dedlared & holiday, bids shoukd be uploadad
and opened an the next warkng dav af the same tme and vanue

DIF'R‘. P e l“"Fh. JI-R.'QI‘*:.'H

@ GOVERNMEMNT OF TAMIL MADU

Commissioner,
Thirunindravur Municipality.

Registered Office: 301-306, 3rd Floor, ABHIJEET -V,
Opp. Mayor's Bungalow, Law Garden Road, Mithakhahi,

. Fincare

Small Finance Bank | Ahmadabad - 380006, Gujarat. www.lincarebank.com
LOAN AGAINST GOLD

- AUCTION NOTICE ON "AS IS WHERE 15" BASIS
The below mentioned bomower's have been issued notices 1o pay their outstanding
amounts towards the loan against gold facilities availed from Fincare Small
Finance Bank Ltd ([ "Bank"). Since the borrower’s has/have failed to repay
his/their dues, we are constrained to conduct an auction of pledged gold
iterns/articles on 25Apr 2023 at below mentioned branches.

ALANGAYAM - 22660000557562, 22660000565557, 22660000609736,
22660000723151 | AMBUR - 22660000571425 | ARAKONAM - SWAL PET
- 22660000626293 | AVADI - 22660000561094 | AVUDAIYARKOIL -
22660000560776, 22660000652823, 22660000665769, 22660000704547,
22660000727173, 22660000734870 | CHENNAI - ANNA NAGAR -
22660000567483, 22660000588323, 2266000054592, 2266000059467,
2660000621212, 2260000653892, 226E0000EB5641, 2266000069050
| CHENNAI - MADIPAKKAM - 2260001037924, 22660001243146,
23660000011899 | CHIDAMBARAM - 22660001171501 | COIMBATORE -
R S PURAM - 2260000625775, 22660000809870, 22660000810127,
22660001219702, 22660001287032, 22660001289299, 22660001304752,
22660001329175 | ERODE - PERUNDURAI ROAD - 22660000619477 |
GINGEE - 2660001165812 | GOBICHETTIPALAYAM - 22660000642622 |
GUDIYATHAM THYALAYARTN BAZAARSTREET - 22660000618929 | HOSUR
- 22660000534816, 22660001232447, 22660001256302, 22660001304022,
22660001304082 | KALLAKURCHI - 22660000655298, 22660000689793,
22660000750679, 2660001234003 | KANCHIPURAM - ENNAIKARA STREET
- 22660000678914 | KARAIKAL - 22660000545475, 22660000642632,
22660000651405, 22660000659391, 22660001049842, 22660001268919,
22660001318936, 22660001319044 | KRISHNAGIRI - 2660001168807 |
KUMBAKONAM - 22660000545335 | LALGUDI - 22660000539117,
22660000560560, 22660001181082, 22660001248607, 22660001 248707
| MADATHUKULAM - 22660000664491 | MADURAI - SIMAKKAL -
22660001325412 | MANACHANNALLUR - 22660000650437 | MANNARGUDI
- 22660001185354 | NAGAPATTINAM - 22660000545445, 22660000610253,
22660000676438, 22660001037994, 22660001251851, 22660001 329665
| NEEDAMANGALAM - 22660000610423, 22660000674702 | PALANI -
22660001324954, 2660001328347, 22660001330252, 22660001342800,
22660001408567, 23660000009883 | PATTUKOTTAI - 22660000575748,
22660000590979, 22660000615254, 22660000629598, 2266000030965,
22660000680570, 22660000784394, 22660000908683, 22660001166211,
22660001281283, 22660001327889 | PERANAMBATTU - 2660001279198
| PERAVURANI - 22660000822114, 22660000928505 | PUDUCHERRY -
BHARATHI STREET - 22660000583203, 22660000648042, 2660000663482,
22660000670319, 22660000675020, 22660000881212, 22660000928325,
22660000928385, 22660001033372, 22660001041856, 22660001054502,
22660001268959 | PUDUKKOTTAI - 22660000571455, 22660000845601,
22660000853105, 22660000878078, 22660000908653, 22660001253147
| RANIPET - KELLYS ROAD - 22660000650157, 22660000665229,
22660000680560 | SALEM BRINDAVAN ROAD - 22660000647323 |
SANKARANKOIL - 22660000601681, 22660001324754 | SIRKAZHI -
2260000671607, 22660000672985, 2660000738372, 22660001241580,
22660001261532 | SIVAGANGAI - 22660000668383. 22660000799196,
22660000878838, 22660001050989 | SRIMUSHNAM - 22660000576106,
22660000584181, 22660000605103, 22660000642202, 22660000680450,
22660000739371 | TENKASI - 22660000537891, 22660001176332,
22660001220630, 22660001237648, 22660001247809 | THANJAVUR -
PUDUKKOTTAI MAIN ROAD - 22660000567563, 22660000569940,
22660000583952, 22660000588733, 22660000593583, 22660000594962,
22660000651875, 22660000667905 | THIRUCHIRAPALLI - PON NAGAR -
22660000614246, 2266000063603, 22660000672605, 22660001045139
| THIRUKOILURE - 22660000576576 | THIRUTHURAIPOONDI -
22660001224382 | THIRUVARUR - 22660000676924, 2660000683104 |
TINDIVANAM - 22660000592055, 22660000658772 | UDUMALAIPETTAI -
22660000630905, 22660001173567 | USILAMPATTI - 22660000547712,
22660000621932, 22660001037444, 22660001082958 | VANIYAMBADI -
29660000635086, 22660000640146, 22660000665299, 22660000905439
| VEDARANYAM - 22660001265114 | VELLORE - 22660000571295,
22660000503963, 22660000660148, 22660000773265, 22660001 304362
| VIRUDHACHALAM - 22660000652203, 22860000758794

'Hr"F-'ISH PAKKA

P mngi

FASH PAKEA t-IMITl:'D
Regd Office: 3nd Floor, 24/5T, Birhana Road, Kanpur —208001, Uttar Pradesh
Corp Office: Yash Nagar, Ayodhya = 229135, LMtar Pradech
CIN: LEAZFIUP1SS1PLCOOSIRA | T: +91 5278 258174
E -\:n-nn-udn@l,la:hpu&l com | ":l.l'EbSIlI! I'rl'tpl,,",l'm‘rashqul:mm
NOTICE
MNotice is hereby given that pursuant to Regulation 29 read
with Regulation 47 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, that a
meefing of the Board of Directors of the Company is
scheduled to be held on Saturday, 29th April, 2023 inter-
alia, to consider and approve Audited Standalone &
Consolidated Financial Results for the 4th quarter and
financial year ended 31stMarch, 2023.
The intimation is also available on the Investor Section of
websile of the Company, www.yashpakka.com as well as
on the website of BSE Limited, www.bseindia.com
for Yash Pakka Limited
Sdi-
Sachin Kumar Srivastava
Company Secretary & Legal Head

Place: Ayodhya
Membership Mo, F11111

Dale: 19.04.2023

TamM i 3ot

Tiruppur District — Townpanchayat Administration

Kolathupalayam Town Panchayat

(NSMT) 2022-2023 - BT Road Work

R.0.C No.152/2023/A1, Tender Notice Date: 17.04.2023

1. Complete Tender Details Visit us https:/itntenders.gov.in.

2. E Tender (Double Cover System) Invited for Road work {One) By
Execubive officer, Kolathupalayam Town Panchayat

3. Package Wise Tender Schedule can be downloaded From
https:/itntenders.gov.in during this Period 13.04.2023 To
09.05.2023.

4, A) LastDate Todownload and submit
The E - Tender,
B) Tender Opening Date & Time

09.05.2023 Evening 3.00 PM
09.05.2023 Evening 3.30 PM

Executive Officer
DIPR/Z185TENDER/20Z3 Kolathupalayam Town Panchayat
“Corgmer &5 ssidni e ilsni, ssmar fiis sBsSnh v (Eum.” Tiruppur District

Erode District — Townpanchayat Administration

Kollankovil Town Panchayat
(NSMT) 2022-2023 - BT Road Work

R.0.C No.74/2023, Tender Notice

Date: 17.04.2023

1. Complete Tender Details Visit us https:/iitntenders.gov.in.

2. E Tender {Double Cover System) Invited for Road work (Ona) By
Executive officer, Kollankovil Town Panchayat

3. Package Wise Tender Schedule can be downloaded From
https:/itntenders.gov.in during this Pericd 13.04.2023 To
09.05.2023.

4. A) Last Date To download and submit
The E - Tender,

B) Tender Opening Date & Tima

09.05.2023 Evening 3.00 PM
09.05.2023 Evening 3.30 PM
Executive Officer

Kollankovil Town Panchayat
Erode District

DIPR/Z1BATENDER 2023

“Corgmar &GS sendn gy ilsn, srsmar yiits sflsdng ve (2ums.”

FOREVER PRECIOUS JEWELLERY AND DIAMONDS LIMITED
Liquedator's Address = 101, Ranakia Atriurmn 2, Cross Road A, Ghakala MIDE,
Andheri (East), Mumbai - 400093
Contact: +91 30821 56208; Email: liquidator pjdlcogmail. com

E -AUCTION UNDER INSOLVENCY AND BEANKRUPFTCY CODE, 2016

Date and Time of Auction: 19th May 2023 (Friday) at 11:00 A.M. to 07:00 P.M.
[with unlimited extension of 5 minutes each)

Sale of assets of FOREVER PRECIOUS JEWELLERY AMD DIAMONDS LIMITED (In
Liguidationy undar section 3517 of IBC, 2006 read with Regulation 33 of Liquidation
Fegulations. E-Auction will be conducted on “AS IS WHERE 15, AS 15 WHAT IS5, WHATEVER
THERE 15 AND D RECDURSE BASIS™.

The Sale will be: done by undersigned through e-auction service provider M's Nafional E-
Governance Servica Limited (NESL) via website Mips:/nesl.co in‘auction-nolices-undar-ibe/

(Amount in INR)
&, Feserve EMID Incremental
Mo, Azzels Address W in Cis. e hid
_ _ CHERMNA _ _ =

1 | Digmonds - Box 17 Z2300 | 1,028 000 | 1020 000 100,000

¢ | Diamands - Box & 167756 | 10464000 | 10,50,000 100,000
| 3 | Diamonds - Bow 37 | Module No 26 & | 219078 1 13044000 | 1200.000 | 100000
(4 | Diamonds -Box4* | 27, SDF4I, | 18573 | 102.05,000 | 10.20,000 | 100000

E | Diamonds - Box 5 MEPZ-SE2, 1360 41 B1EDO00 | &20.000 100000

b | Diamonds - Box 6° Tambaram, 2005006 | 10762000 | 10,480,000 100080

7 | Diamands - Box 7™ (s, 18A068 | 11652000 | 11.70,000 10000

B | Diamands - Bos B | Chengalpatiu, 171338 B1,75000 | 620000 100,000

0 | Diamonds - Box 0° Tarnif Madh, 14085 SOA2000 | 550,000 100000
10 ) Dinceds - Bow 107 | GOO045 | BOTOGT | 8582000 | 960000 f 100000
| 11 | Digmonds - Box 11* | 728372 | 1.16.07.000 | 11,560,000 1 00000
12 | Disnonds - Box 12 195814 7620000 | 70000 100000

13 | Dhamonds - Box 157 dngad et 45000 | G A0 1 ACLCHAD
14 | Digrnonds - Box 14* 127729 RORI000 | 600,000 100000

(The abovementioned asset = bocaled Im Special Ecomomic Zone (SEX) Unit of the Corporate
Debbor at Module Ho 26 & 27, 30F — 11, MEFZ_SEZ, Tambaram, Channai, Chengalpattu, Tamil
Madu G00045. Clearance of 1he same to Domestic Tarill Area will attract applicable custom duty,
taxes, cess and any other applicable charges as per Special Ecanomic Zone Act, 2005 and any
olher law for the time being in force.)

Pﬂmﬂmﬂ
3r. - Reserie EMD
Mo. Resets Address Capacity e ‘m““""u
Wind Turbing | PG VIE Biachiod,
Gereratar along TA & Disrict )
1. - ] i |'1 kK i
wihaltedgns |  Pomenga, | 05 MW | 217000 | 521700 50000
and interest Gujara = 360 579
dertved Trough
dlied agraement

Far detailed ferms and conditions, please refer io E— Awction Process Memorandum.

Las! date for EMD and submission of Eligibility Documents : dh May 2023 (Thrusday)
Lasidate for information sharing and site visit »15th May 2023 (Monday)
Las! Date of Submission ol EMD amaunt - 17th May 2023 (Wednesday)

Bate and Time of E-auction 19th May 2023 (Friday)

Mote - Thie detadad Tarms & Conditions. E-Auction Bid Documant, Declaration & other details of
nnlne auction sale are available on htps:imasl coinfapction-noticas-umder-Be and comgany
websie htpMwinsome-group.in/

Incase of any clanficatbons, pease contact the undersigned at liquidatar fpjdi@g mail.com

CA Amil Gupla

As Liguidator of Forever Precious Jewelery and Diamonds Limited
vide order dated 1st September 2020

IBEI Registration: 1BBI/1PA-001/1P-PODOTG2016-17,/10040
Address : 101, Kanakia Atrium 2, Gross Road A,

Chakala MIDC, Andheri {East), Mumbai - 400093

Landmark Behind Courlyard Marrioi.

Emiail : liquidator.Ipjdb@gmail.cam

Diate : - 19th April, 2023
Place : Mumbal

EAST COAST RAILWAY

o=Tender Notice No.ETELGSUT-04E

Ty T W T ELECTRIFICATION IM
CONMECTION WITH DOUBLING OF
LINGARAJ SILO CONMECTIVITY OF
MATIOMAL THERMAL POWER
CORPORATION LINE AMND AUGMEMNTATION
OF MNATIONAL THERMAL FOWER
CORPORATION EXCHANGE YARD AND
NATIONAL THERMAL POWER
CORPORATION ELOCK CABIN YARD {PH-ll}.
Approx Cost of the 'Anrh ﬂ 38, B.E 495.08,
EMD: 2 69,500/, C:
work: 12 [Twelve Mnnﬂla

Tender Closing Date & Timea: [EXiRlrkS
1500 hrs.

Mo manua offers sent by PostiCourien’Fax orin
person shall be sccepted against such
e-Tenders even if these are submitted on firm's
letier head and received in Gme, All such
manual offers shall be rejected swmmarily
withoul any consideration.

Complete information including e-tender
documents of the sbove e-Tendens & svailable in
website hitp:/fwww.ireps.gov.in

MNote: The prospective tenderers ane advised to
revisit the website ten days before the date of
chosing of tender fo nofe any ChangeS
Comigenda issued for fhis tender, The changes!
Corrigenda issued for the tender. The
tenderersiidders must have Class-ll Digital
Signature Cerlificate and must be registerad or
IREPS portal. Only regestared tenderer/biddar
can parbcipats ane-tendaring.

Deputy Chief Electrical Engineen/GSLI
PR-11/CG/23-24 Angul

EAST COAST RAILWAY

Tender Notice No.: SBP-ELECT-2023-T-159

GEITE I ELECTRICAL WORKS
IN CONNECTION WITH PROVISION OF
12 M WIDE FOOT OVER ERIDGE.
EXTENSION/RAISING OF PLATFORMS.
IMPROVEMENT TO PLATFORMS AND
ADDITIONAL PLATFORM SHELTERS
WITH 2 M WIDE CONKECTING SHEDS
AT WARIOUS STATIONS UNDER THE
SCHEME OF AMRUT BHARAT STATIONS
INSAMBALPUR DIVISION.

Approx cost of work: JCaR-=a-R-lilES
EMD: 2,27 900/-, Complation period of Work:
6(Six)months from the date ofissue of LOA,
Tender closing date & Time: RIEER
12053023,

Mo manual offers senl by PostCounenFax or
in person shall be accepted against swch
e-Tenders even if these are submilted on firm’s
letter head and recaived in bme. All swuch
manual offers shall be rejected summandy
withoutany consideration.

Complate informabion including  e-lender
docurnants of the above e-Tendars & available in

wibsiz httpaihwww. ireps gov.in

The tenderers/bidders must have Class-lll
Digitel Signeture Cerbificate and must be
registered or IREPS porial, Only registersd
tenderer/bidder can participate aon
e-tendering. A relevant papers must have 1o
be uploaded at the time of parlicpaling on
e-tendering as perinstruction,

Note: The prospective tenderers are advised o
revisitthe websile fifleen days before the date of
closing of tender fo node any Changes!
Cormgendum isswed for this lender

PR-63/0/23-24

ar. Divisional Electrical Engineer[G)
Sambalpur

EAST COAST RAILWAY

(1) e-Tender Motice No.: e-Tender-
Elect-G-01-23

EEEL T N ST FROVISION OF
LED SIGNAGE AT ALL NSG 2,345
CATEGORY STATIONS OVER KHURDA
ROAD DIVISION,

Approx cost of work : DR TR e ]

EMD; T2,43,300/-

(2) e-Tender Motice No.: e-Tender-
Elect-G-02-23

Description of work: e E el e lg
SOLAR WATER HEATER PLANT IN
RUMNING ROOMS AT VARIOUS LOCATIONS
OVER KHURDAROAD DIVISION,

Approx cost of work © JECERERETRS!
EMD: T82,600/-

(3) e-Tender Motice No.: e-Tender-
Elect-G-03-23
nEEA TR WL BT R PRIOCUREMENT
OF HIGH-CAPACITY IV COUPLER (500
AMPS) & 150 50 MM FEEDER CABLE
FOR 87 COACHES OF KHURDA ROAD
DIVISIOHN.

EMD: ¥96,500/-

T48,25,020/-

(4} e-Tender Notice No.: e-Tender-
Elect-G-04-23

TRy To L L W Tyl IMPROVEMENT
OF ACCOMMODATION FACILITY IN
TRAMSIT BLOCK 1 & 2 WITH
PROVISION OF LIFTS AT RAIL KUNJ

Roc.No.378/2023/E1

5l |

| Mame of Work
Mo |

GiFA ¢ 204 ! Tender [ 3023

1  Construction of Storm water drain
with culvert at Amman Nagar

2 Prmrillng B.T Road at Amman Haglr
Important Dates :- 1. Tender document and schedule avallable in h‘rlpﬂ...rﬂntender: govin, can be
downloaded at free of cost from 21.04.2023 af 10.00 a.m,
2, Pre-Bid conference 27.04.2023 at YL00 A M. in the office of Komarapalayam Municipality

3. Last date of Download and Submitted date and time -05.05.2023 upto 3.00 p.m. [e-submission anly parmitted)
4. Aeceived Tender documeant opened - 05.05.2023, 3.30 p.m in Municipal Office.

Eanasren mLkgy seaibEmb oo hEand snpsee Uk sldSnd s iEumb

TENDER NOTICE

Government of Tamil Nadu sanctioned Interest Fund in Kemarapalayam Municipality. The
Municipal Commissicner, Komarapalayam invites bids {Two Cowver system) from the eligible and
~ qualified contractors by e-submission enly as detailed in the table given below:-

; Tender document | :
Estimate Amount | avsilable from | Tender Opening

B hbe) | 21042023 05052023t
'Rs.100.00 Lakhs  (10-00 AM) 3.30 PM

Komarapalayam Municipality.

GOVERNMENT OF TAMIL NADU

KOMARAPALAYAM MUNICIPALITY

Date : 19.04.2023

Commissioner (I/C),

COIMBATORE DISTRICT

THENKARAI (SECOND GRADE) TOWN PANCHAYAT ~,.00000

e

Boe Mo, 3047003

21 A Ward Na,l

2. Tender Submizsion Detils

TENDER NOTICE NSMT 2022-2023

Coimbatore District Thenkaral Town Panchayat in MSRAT 2022-23 Tender for the work at |1} Restoration Damaged 5T Roed
Thanreerpanthal Mret sresl -2nd cross Sreet and B) ward na, 15 Keradimadal rel sirosl 2nd ook STnset
(2]Restoration Damaged BT Aoad at &) Ward Moo Sennamur first street -1st oross sireet, BlSennanur firs street-2nd oross
streel, T Seennanifr el siresl -30d cross stieel |3) Restorstion Damaged BT Road 51 Ward No. 14 Mathipalssasn Nl stres]
dth cross street in Thenkarai Town Panchavat Tender awaiting through online tender onby

1. Bid docwment available at free cost:  hitpscffintenders.gosin

Bid to be Uploaded in Dnlire Ondy

la]l Terder Submission Date 09052023 before 200 pm
b Technical Bid Opened on 09,05 2023 at 3,30 pm through above website
e} Technically Qusslifeed Bidders Price Bld will be Openad on 12053003 at 11.00 am through the Webites

1. in the eyent of specified date for submission of bads i€ declared a holaday, Technical bids will be opered on the next worng
day at the same tme and venue, Throwgh the 'Websites,

Dewim 18,04, 7077

S pChadrman

Thenkaril Teswn Panchayed, Caimbatore-1101

O

Gl 33077 endar 2010

Thenkarai Town Parchayel. Coimbatore-B11101
nif o e mdmnn @ o oo [ER - ] wifg it e g pluamn

{50 Emecirtive Do,

COIMBATORE DISTRICT

& THIRUMALAYAMPALAYAM (FIRST GRADE) TOWN PANCHAYAT 2.0

T Tormgph: S e e oy
1 Swd docoremd swsilstin of e ool

i Trrader Soberrmeom Deiai
2’ Trnrer Submedcr Onie
Ral =il B Dpared o 7 05 3075
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Erode District

o FRR Temndsrl T0EN

P F TR e

T TR T T = i

[0} Emmcutive D%¥ar,

Therdrms ayam palsgam trsr FenS ey sk
Cakrbafne - &4 10%

Government of Tamilnadu
Kanjikovil Town Panchayat
- lownpanchayat Administration

(NSMT) 2022-2023 - BT Road Work

R.0.C No.216/2023,

Tawn Panchayat

DER a2 Tandar s 2023

Lripener s by apbinh

ey Band

Tender Notice

1.Complete Tender Details Visit us_https./itntenders.gov.in,
2. E Tender {Doubla Cover System) Invited for Road work (One) By Executive officer, Kanjikovil

3. Package Wise Tender Schedule can be downloaded From hitps:/itntenders. gov.in during
this Period 18.04.2023 To 09.05.2023.
4. (A} Last Date To download and submit The E-Tender : 09.05.2023 Evening 3.00 PM
(B} Tender Opening Date & Time : 09.05.2023 Evening 3.30 PM

E

Kanjikovil Town Panchayat,

1 oy e Ly = Ed A usme OGomh”

Date : 1T7.04.2023

xecutive Officer

Erode District

Lo o a0t o e
T gn g BT el proar
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BAJAJ

POSSESSION NOTICE

/s 1374} of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act 2002.Rule B-[1) of the Security Interest (Enforcement) Rules 2002 .(Appendix-IV)

Whareas, the undersigned being the Authorized Officer of Mfs BAJAT FINAMCE LIMITED (BFL) under
Recarstructon of Financial Assets and Enforcement of Securily Interest Act 2002 and in exercese of powers conlferred under section 1302)
read with Rule 3 of the Security Interest (Enforoement) Rules 2002, issued Demand Motice(s) to Borrower(s) /Co Borrower]{s)/
Guarantor(sy mentioned herein below to repay the amount mentioned in the notice within 60 days from the date of receipt of the said
notice. The Borrower(s) /Co Borrower|s ) Guaranton(s) having fadled to repey the amount, notice is heraby given to the Bosrower(5) /Co
Borrower(s) Guarantor(s) and the public In general that the undersigned cn Behalf of M/fs Baja) Fnance Limited, has taken over the
possession of the property described hersin below In exerdse of the powers conferred on him under Section 13(4) of the sald Act read
with Rule £-(1) of the sald rules, The Borrowen(s) /Co Borrower(s)/ Guaranton(s) In particular and the public @ general are hereby
cauticnad not to deal with the below sakd property and any dealings with the said property will e subject bo the first charge of BFL for the
amount(s) as mentioned heresn under with future interest therean.

FINANCE LIMITED
CORPORATE OFFICE: 3rd Floor, Panchshil Tech Park, Viman Magar, Pune-211014, Maharashtra.
Branch office: Bth Floor#177, Delta Wing , Raheja Towers Annasalai ,Chennai -

GO0 002

the Securitization and

Tender Closing Date and Time:
1500hrs. of 08.05.2023 (For all ienders).

Mo manual offers sent by Post { Courier /
Fax or in persen shall be accepled against
a-lenders even if fhase are submilted on
firms letierhead and received i time. All
manual affers shall be considered imvalicd
and shall ba rejected summarily without
consideration.

Complete informaton incuding e-tender
docurnents af the above e-lender is available
atwebsite http:fsww. ireps.govin

The tenderers/idders must nave Glass-1|
Digilal Signature Certilicate and must b
ragistared on |IREPS partal. Only
registered tendereris)/bidder{s) can
participate on e-tenderirgg. All relavant
papers must have o be uploaded at the
time of participating on e-tendering as per
insfruction.

Mote: The auction is subject to certain terms and condifions mentionad in the bid form,

which is made avaitable before the commencement of auction,

SOUTH EAST CENTRAL RAILWAY

E-TENDER NOTICE
South Easl Cenlral Hallway has implemanted an e-system. On behall of the
President of India, Principal Chief Matenals Manager, South East Central
Railway, invites &- Tenders for supgly of the following items. Advertised lenders
will be dealt through e-procurement system only. No manual offers will be
enterained, These tenders can be accessed under link www. ireps.gov.in.

E-Tender Notice Mo.: NIT/M4/2317 Cated: 11.04 2023

5 Tender Closing /
I | Tender No. Deseription Opening Quantity
No. Date & Time
T & | Procurement of Digital S
1 06235307 | Ulrasonic Single Rail 28.04.2023 08 Mos
at 10:30 Hrs
Tester with B Probes
Procurement of Digital
2 | 06230312 | Ulrasonic Single Rail El:ﬂ.lgqﬁﬁri £6 Nos
- - - - .lTEIEEEF WIth 9 Prﬂhes B e e e .- - —-_—
Procurement of Jﬂggle 03.05.2023
3 | 082357 | rich piate, 60 Kg. at 10:30 Hrs, | 1460 Sets
: Procurement of Fish 04052023 :
. 06225176 Plate 60 Kg. (610 mm) at 1030 Hrs. R
=al of Labynnih rirg 05.05. 2023
ol i and bearing cap at 10:30 Hrs .
CMS Crossing 60 Kg 0:8.05.2023
6 | DB225040A 1inB5 at 10-30 Hre 22 Sels

Raiway reserves the nght o issue any comigendum o the lenders
Comigendum and Important Notice o the vendors may be seen in the ink

Www.ireps.gov.in Assistant Materials Manager /| (For PCMM)
PR0T South East Central Railway, Bilaspur

| € | South East Central Railway | & | @secrail

?Finan::i“. Ep.. in

. oy
W4 y # .

Mote: The prospective tenderers are
advised to revisit the website 10 (Ten)
days before the date of closing of tender b
note any changes! corrigenda issued for
this tender,

ar. Divisional Electrical Enginear (OP})
PR-69/0/23-24 | Khurda Road

indianexpress.com

1 look at every side
before taking a side.

i | - w;q:”:('
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JOURMALIZER OF COURAGE

Inform your opinion with
insightful perspectives.

4035HLA037T1009 )

1. VIJAYAMAMND K [Borrower)

At: GL BLOCK 2 15t Floor Rarmaniyam
Rhythmm Thazhambur, Main Foad,
Chennal, Tamilnedu-600130

CHANDRASHEKHARPUR. _

R R ROl 134.43,632.78 | | Name of the Borrower(s)/ Guarantor{s) Description of Secured Asset |Demand Notice| Date of
EMD: 768,900/- (LAN Mo, Name of Branch) {(Immovable Property) Date & Amount |Possession|
Period of Completion: & Months (For 51| |Branch : CHENNAT All That Piece And Parcel OFf The Mon- |31st January 17.04.2023
No1.244) 12 Months (For S| No.3). | { LAN No. 4035HL40219932 and | Agricultural Property Described As: GL Block | 2023

2 1st Floor Ramaniyam, Rhythamm Thazhambar
Main Road, Mavalur, 603103 , Flal Measuring 209
5q. Ft, Bearing Mo T3 On The Third Floor, Block
Mo, Situated At MNo2/403, Thazhampuor, Main
Road, Navalur, Chennal, East :Kutiad,
Property OF Ramaniam Buildars | Marth : Proparty
OF 3 Ramasamy, South : Thazampur Road

West

Rs. 45,60,046/-
[ Ruipsess Forty Five
Lac Sixty Thousand
Farty Six Onily)

e e s e e

_ Date: 20 f04/20232 Place:- CHENNAI

PRSI S s T P RS SR

Authorized Officer Bajaj Finance Limited

SR R e TR E P S e I e

Chennai = 600002,

BAJAJ HOUSING FINANCE LIMITED

CORPORATE OFFICE: Cerebrum IT Park B2 Building 5th floor, Kalyani Nagar, Pune, Maharashtra 411014
Branch Office: Unit No - 804,805,806, 5th floor, Delta Wing, Raheja Towers, 177, Anna Salai,

POSSESSION NOTICE

Ufs 13(4) of the Securitisation and Reconstruction of Finandal Assets and Enforcement of Security
Interest Act 2002.Rule 8-(1) of the Security Interest (Enforcement) Rules 2002.{Appendix-TV)

Whereas, the undersianed being the Authonized Officer of M)'s BAJAT HOUSING FINANCE LIMITED (BHFL) under the Sacuritization
and Reconstruction of Financdal Assaets and Enfarcement of Security ITnkerest Act 2002 and in exercise of powers conferred under
section 13(2) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued Demand Motice(s) to Bormower(s) /Co
Borrowens)y Guarantor(s) mentionad herein below to repay the amount mentioned in the notice within 60 days from the date of
receipt of the said notice, The Borrower(s ) /0o Borrowenr(s)/ Guarantons) having failed to repay the armount, motioe is hereby given to
the Borrower('s) /Co Borrower(s)’ Guarantor(s) and the public in general that the undersigned on behalf of M/s Bajaj Housing
Finance Limited, has taken over the possession of the property described hersin below in exercise of the powers conferred on him
under Section 13(4) of the said Act read with Rubz 8-(1] of the said rules. The Borrower(s) /Co Borrower(s) Guarantor{s] in
particular and the public in general are heneby cautioned mot to deal with the below sald property and any dealings with the said
property will be subject to the: first charge of BHFL for the amounts) a5 mentionsd herein under with future interest thereon,

Name of the Borrower(s) / Guarantor(s)|  Description of Secured Asset Demand Date of
(LAN No, Name of Branch) (Immovable Property) Notice Date |Possession|

Branch : CHENNAI All That Piece And Parcel Of The Non-|2Nd Amount

( LAN No. 403HSLEF274920 and Agricultural Property Described As: Flat|31st January | 17.04.2023

403TSHEF368636 ) Mo S1, Second Floor With A Plinth Area Of | 2023

1. UDHAYAKUMAR L (Borrower)  |1389 Sq.ft, Block Noa, Plot No 37, Bajenal | RS- 69,70,269/1

2. AMUDHA P {Co-Borrower) Kovil Street, Rajakilapakkam, East : Property | (Rupees Sixty

All Above At 37 Bajanai Kovil Street A |Of Vijayakumari, West : Property OF Jayaram m ::fﬁ‘:q‘-;”“’

Block, 52 Srivanam Flats Rajakilpakkam, |, North : Bajanai Koil Strest, South : Property Hundred Sixty

Sembakkam Selaiyur, Chennai-500073  |OFRaja Nine Cniy)

Date: 20/04 /2023 Place:- Rajakilapakkam

Authorized Officer Bajaj Housing Finance Limited
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Tech talent demand up in Gulf Cooperation Council: Report

CCl seesreturnto
full strength by July

SURABHI
New Delhi, April 18

THE COUNTRY'S COMPETITION
regulator is likely to return to
full strength by July thisyear, by
when appointments to the post
of chairperson and members
are expected to be completed.

According to official
sources, the process of appoint-
ing the chairperson of the Com-
petition Commission of India
(CCI) is likely to be completed by
May, while that of the three
members would be done by
June.

“Interviews for the CCI
chairperson are underway by
the selection panel headed by
the Supreme Court nominee
and it is expected that the ap-
pointment would be made by
May,’ said the sources.The gov-
ernmentwill alsoinitiate inter-
views for the posts for three
members to the CCI next
month and the selection is
likely to be completed by June,
theyadded.

Afullhouse at the CCIwould
also help the Centre notify pro-
visions of the Competition
(Amendment) Act, 2023 that
was passed by the Parliament
recently.The ministry of corpo-
rate affairs (MCA) now has to
notify the dates from which
each of theamendmentswould
come into effect.While a quo-
rum at the regulator is not re-
quired for most provisions, it
would be needed for notifying
theamendment that allows for
faster timelines forapprovals of

M The process of
appointing the
chairperson of the CCl is
likely to be completed by
May, while that of the
three members would
end by June

mergers and acquisitions. “A
quorum is needed for approval
of combinations and this
amendment would be notified
onlywhen the chairperson and
members have been ap-
pointed,”’said the source.

According to the amend-
ment, the overall time limit
for such approvals would be
reduced from the existing 210
days to 150 days from the date
of filing of a combination no-
tice by the parties. Further,
prima facie opinion would be
framed on combination noti-
fications within a period of 30
days from the receipt of the
notice, failing which the com-
bination would be considered
to be deemed approved.

A quorum of three mem-

Sterlite to address
copper unit damages
in timely manner

SAJAN C KUMAR
Chennai, April 19

THE VEDANTA-OWNED
Sterlite copper plant at Tuti-
corin has identified 27 dam-
ages to critical structure and
equipment based on physical
inspection, which will be ad-
dressed in a time-bound
manner.

“To undertake safety as-
sessment, protection of plant
structure and equipment, the
state government has to
place a considered decision
before the Supreme Court on
May 4,2023,”sources close to
the development told FE.

The Supreme Court on
April 10 granted permission
to Vedanta to carry out the
maintenance work at its
closed Sterlite plant.

Based on the communica-
tion of the additional chief
secretary of state govern-
ment to district collector, the
SC, in its order, only allowed
necessary  consequential
steps to be taken for activities
such as evacuation of re-
maining gypsum, carrying
out leachate collection sump
pump operation, bund recti-
fication of SLF-4, green belt
maintenance and clearing of
wild bushes and dried trees.

“For the above four activi-
ties,around 117 manpower
and for the remaining three
activities another 440 man-
power needs to be engaged,”
the sources said.

A local level-monitoring
committee constituted by
district collector will be su-
pervising the the activities.

However, the sources said
it is anticipated that the
maintenance work on the
factory structure and equip-
ment will be possible once
the state government gives
its views to the SC.

“TIt is estimated to take
one to four months to com-
plete the works,” the
sources said.

The apex court took the
decision to allow upkeep of
the plant based on the report
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The SC on April 10
granted permission to
Vedanta to carry out
the maintenance work
at its closed Sterlite
plant. The SC only
allowed necessary
consequential steps to
be taken for activities

of a high-powered committee
(HPC) formed by the Tamil
Nadu government to inspect
the structural and civil safety
of the unit.

The district collector had
not recommended activities
undertaking of civil and
structural safety integrity as-
sessment study in the plant
premises, removal & trans-
portation of spares / equip-
ment, evacuation of in-
process reverts and other raw
materials lying idle in the
premises of the plant / stores.

The copper plant re-
mained shut since May 2018
following protests alleging
environmental violations.
Following the closure of the
unit that used to contribute
40% of domestic copper pro-
duction, India has become a
net importer of the metal
crucial for India’s energy
transition from being a net
exporter earlier.

Vedanta in June 2022 had
decided to put on sale the
Sterlite Copper plant four
years after it witnessed 13 ca-
sualties in an alleged police
firing and has been shut since
mid-2018, following a Tamil
Nadu government order.

After facing several legal
and political hurdles in re-
opening the plant, owing to
environmental issues,
Vedanta posted an advertise-
ment inviting Eols for selling
off the plant.

The deadline for submit-
ting Eol was July 4, 2022.
However, the company re-
tracted from the move to sell
the plant and said it was look-
ing to reopen it.

APPOINTMENT PROCESS

T.:?"'"-

B A quorum would be
needed to notify a
Competition Act
amendment that
allows for faster
timelines for
approvals of M&As

bersis required forapproval of
combinations and mergers &
acquisitions by the CCI.

At present, the regulator is
clearing such transactions un-
der the doctrine of necessity,
as it is currently working with
only two members. The previ-
ous CCI chairperson, Ashok
Kumar Gupta, demitted office
in late October 2022 and CCI
member Sangeeta Verma was
appointed as acting chairper-
son.

The MCA had in January
this year invited applications
for posts of three members of
the CCI. In February, it had re-
initiated the process of ap-
pointing the chairperson and
had invited fresh applications
for the role.

Rediffusion
launches

all-women
ad agency
Ladyfinger

CHRISTINA MONIZ
Mumbai, April 19

IN A FIRST FOR India, Rediffu-
sion Brand Solutions has
launched an all-women adver-
tising agency named Ladyfinger
“to bring gender balance in cre-
ativityand advertising”.

Based in Mumbai, the
agencywill beled byadvertising
veteran Tista Sen,who will don
the hat of both CEO (chief exec-
utive officer) and CCO (chief cre-
ative officer). Last year, Sen
moved out of her previous role
as regional creative director at
Wunderman Thompson,where
she spent over two decades.

Tanya Goyal,directorat Red-
iffusion,will be the newagency’s
chairperson.

With an all-women work-
force, Ladyfinger aims to bring
about better gender balance in
its advertising and creative
brand solution strategies for its
potential clients.

Speaking about the need for
such an agency, Sandeep Goyal,
MD at Rediffusion, said while
this is a first for India, there are
all-women agencies in both dig-
ital and traditional advertising
fields in countries such as the
UKand the US. The objective of
such an agency, irrespective of
the country of origin, would be
largely about ensuring repre-
sentation forwomen.“Advertis-
ing remainsloaded with stereo-
types. While women are an
important consumer segment
in FMCG categories, theyare of-
ten overlooked by advertisersin
others like banking, insurance,
finance and auto. Typically, ad-
vertising depicts women con-
sulting men in their homes
about investments and other
purchase decisions when in re-
ality theyare capable of making
their own decisions,” Goyal said.
That is what Ladyfinger has set
out to change,though Goyal de-
clined tocomment onwhythere
were fewer women at the CXO
(chief experience officer) level in
the advertising industry.

Ladyfinger will offer a full
range of services, including cre-
ative services, strategic planning
communication and content
development across all media
platforms. It will be supported
by a panel of women advisers,
featuring names like Bollywood
writer Juhi Chaturvedi, Phan-
tom Films CEO Srishti Behl, Tata
CLiQ Luxury editor-in-chief
Nonita Kalra and Elephant De-
sign co-founder Ashwini Desh-
pande,and others.

Tista Sen said: “We believe
thatwe can unshackle brands to
generate more business and
there is an opportunity across
beauty, finance, nutrition, per-
sonal care and even real estate.”
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PRESS TRUST OF INDIA
Mumbai, April 19

THE DEMAND FOR tech talent
has surged in GCC companies in
India and other non-tech firms

that are going digital as organisa-
tions are looking at rapid expan-
sionacross the country,according
toareport.As perindustryreports
GCC (Gulf Cooperation Council)
companies in India are rapidly

growing in number and are esti-

mated to employ over 3.6 lakh
people in the country in the com-
ingyear,business service provider
Quess Corp's Skills Report FY23

revealed.

Therefore, it came as no sur-

prise that India has become an
important hub for GCC firms and
other multinational companies to
expand their footprint and seek

innovation prospectsin the coun-

THURSDAY, APRIL 20, 2023

tryand this shiftisalsoincreasing
regional diversity in the industry
with arapid expansion of tech tal-
ent footprint across tier IT and I1I
cities such as Jaipur, Coimbatore,
Indore and Kochi.

THIS IS A PUBLIC ANNOUMNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCGEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TD SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

R
PATTECH FITWELL TUBE COMPONENTS LIMITED

CIN: U28990GJ2022PLC134839
Qur Company was oniginally formed as a partnership firm in the name and style of "M/s. Pat Tech Fitwell Tube Componants™ vide partnership dead dafed Movember 22, 2012. Consequently, the firm was
converted into compary under same style as “Pattech Fitwell Tube Components Private Limited” under the Companies Act, 2013 vide certificate of incorporation dated August 22, 2022 issued by Assistant
Registrar of Gompanies, Central Registration Centre, Thereafter, our Company was converfad from a private imited company to a public limited company, pursuant to a resolution passed in the extraordinary
general meeting of our Shareholders held on September 23, 2022, and conseguently, the name of our Company was changed to 'Pattech Fitwedl Tube Components Limited”, and a fresh cerfificate of incorporation
consequent upon conversion from private company to public company dated October 11, 2022, bearing Corporate [dentification Number U2B590GJ2022PLC134839 was issued by the Registrar of Companies,
Ahmedabad to our Company,

Gontact Person: Anita Digbijay Paul, Company Secretary and Compliance Officer

Registered office: Survey No 873/8/1, RD Mo: 1, Ansons Limbani Estate Nr. GETCO 66K,V Sub Station, G.1.0.C, Por, N.H-08 Vadodara, Gujarat
Tel / Mob No: {0265) 2830151 | Email Id: cs@pficpipefitings.com | Website:hitps:www pftcpipefittings. comy

391243, India. |

PROMOTERS OF OUR COMPANY: BHARATBHAI JIVRAJBHAI LIMBANI AND JAYSUKHBHAI POPATBHAI LIMBANI

Qur Company has filed the Prospectus with the RoC and the Equity Shares are proposed to be listed on the EMERGE Platform of NSE Limited("NSE"™) and trading of the Equity Shares Allotted pursuant to the
(ffer is expected to commance on or about April 21, 2023.

BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF 24,00,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH ("EQUITY SHARES") OF PATTECH FITWELL TUBE COMPONENTS LIMITED (“THE COMPANY™ OR THE “ISSUER")
FOR CASH AT A PRICE OF 7 50 PER EQUITY SHARE (THE “ISSUE PRICE"), (INCLUDING A PREMIUM OF 740 PER EQUITY SHARE), AGGREGATING 71200.00 LAKHS (“THE ISSUE"), OF WHICH 1,26.000
EQUITY SHARES OF FACE VALUE OF T10/- FOR CASH AT A PRICE OF ¥50 EACH AGGREGATING ¥ 63.00 LAKHS WILL BE RESERVED FOR SUB-SCRIPTION BY MARKET MAKER TO THE ISSUE (THE
“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 22,74,000 EQUITY SHARES OF FACE VALUE OF T10 EACH FOR CASH AT A PRICE
OF * 50 PER EQUI-TY SHARE, AGGREGATING TO *1137.00 LAKHS 15 HERE IN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.94 % AND 29.31%
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS ¥10.00/- EACH AND THE ISSUE PRICE IS ¥50/- PER EQUITY SHARE.

ISSUE PRICE: ¥50 PER EQUITY SHARE OF FACE VALUE OF X10 EACH
THE ISSUE PRICE IS 5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

ISSUE PROGRAM

specified in clauses (a) or (b) may be allocated to applicants in the other catenory,

ISSUE OPENED ON: WEDNESDAY, APRIL 05, 2023

ISSUE CLOSED ON: WEDNESDAY, APRIL 12, 2023
PROPOSED LISTING:

The Equity Shares of the Company offered through the Prospectus dated March 22, 2023 are proposed to be listed on the EMERGE Platfiormn of NSE Limited ("NSE EMERGE™) in terms of the Chapter [X of SEBI (ICDR)
Regulations, 2018 as amended from time to ime. Our Company has received In-Principle Approval Letter dated March 13, 2023 fram NSE for listing our shares and also for using its name in the offer document for
listing of our shares on EMERGE Platform of NSE Limited. It is to be distinctly understood that the permission given by NSE should nof in any way be deamad or construed that the Offer Document has been cleared
or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Prospectus for the full text of the “Disclaimer Clause of
Ihe EMERGE Platform of MSE Limited™ an page 226 of the Prospectus. For the purpose of this issue the Designated Stock Exchange will be NSE Limited (“NSE™). The trading is proposed to be commenced on
or about April 21, 2023 (Subject to receipt of listing and trading approval from NSE).
This issue i5 being made through Fixed Price Process in terms of Chapter [X of the Securities and Exchange Board of India (Issee of Capital and Disclosure Requirerments) Regulations, 2018 (*SEBI (ICDR) Regulations™)
a5 amended and Rube 19(2){b){i) of the Securities Confracts (Regulation) Rubes, 1957, as amended {the *SCRR"). According to Reguiation 253(2) of the SEBI (ICDR) Regulations, 2018 as amandead from time to time,
the allocation in the Net Issue to the Public category is made as follows: {a) minimum 50% of the net issue of shares shall be allocated to Retail Individual Investors and (b) remaining to: (i) Individual applicants other
than retail individual investors; and (il) othar investors including corporate bodies or institutions, irrespective of number of specified securites applied for; provided that the unsubscribad portion in either of categories

If the retail individual investor category is entitied to more than allocated portion on proportionate basis, accordingly the retail individual investors shall be allocated that higher percentage. For further details, please
refer to chapter titled “fsswe Structure™ beginning on page no, 244 of the Prospectus,
All investors have participated in this issue through Application Supported by Blocked Amount (A58A") process includng through Unified Payment Intertace (“UPI") mode (as applicabla) by providing the detaits of the
respective bank accounts / UPTID as applicable in which the cormasponding application amounts ware blocked by Self Certified Syndicate Banks (the *SCSBs”) / Sponsor Bank as the case may ba

SUBSCRIPTION DETAILS

DETAILS OF THE APPLICATION:
The Issue has received 782 applications for 46,89,000 Equity Shares (Including Market Maker Application of 1,26,000 Equity Shares) resufting 1.95 times subscription,
The datails of the applications received in the Issue from Ratail Individual Investors, Non-Institutional Investors and Market Maker (before and after technical rejections & withdrawal) are as follows:
DETAILS OF APPLICATIONS RECEIVED [x~ Rejection and after amounts not blocked)

Category Number of applications | Mumber of equity shares applied | Mumber of equity shares reserved as per Prospectus | Mumber of limes subscribed |
Ratail Individual Investor's 747 22,41,000 11,37,000 1.97
Other than Retail Individual Invastors a4 23,22,000 11,37,000 2.04
Markat Maker 1 1,26,000 1,26.000 1,00

Total 782 416,89,000 24,00,000 1.85
DETAILS OF VALID APPLICATIONS:

Category Gross Less: Rejections Valid

No. of applications No. of equity shares No. of applications Mo. of equity shares Mo. of applications Mo. of equity shares

Retall Indrvidual Investor's 769 . 23,07,000 22 66,000 747 22.41,000
Other than Retail Individeal Investor's 35 ’ 23,311,000 1 9,000 34 23.22.000
Markat Maker 1 1,26,000 - - 1 1,26,000

Total 805 47,64,000 23 75,000 782 46,589,000

ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange .. NSE Limited on April 18, 2023
Allocation to Market Maker (After Technical Rejections): The Basis of ARotment fo the Market Maker, at the issue price of ¥ 50.00v- per Equity Share, was finalised in consultation with NSE EMERGE. The category
was subscribed by 1.00 times. The total number of shares allotied in this category is 126,000 Equity shares in full out of reserved portion of 1,268,000 Equity Shares.

C. Allocation to Retail Individual Investars (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the issue price of T50.00/- per Equity Share, was finalized in consultation with
MNSE EMERGE. The category was subscribed by 1,97 timas. The total number of shares allotted in this category is 11,37,000 Equity shares out of reservad portion of 11,37,000 Equity Shares.

St. | No. of shares | Numberof | % to Total No. % to |Proportionate| Allocation per Applicant | Ratio of Serial Mumberof | %to |Totalno.of | %to No. of
MNo. | applied lor |applications| ftotal of sharas total Shares (before (after allottees o | Number of | successful latal Shares lotal Shares
(Category | received applied in each available | rounding | rounding | applicants | Qualifying | applicant (after Allecated/ Surplus/
wise) category oft) off) applicants | rounding off) allotled Dedicit
1 3000 747 100.00 2241000 100.00 [ 1137000 1522.09 3000 379 | 747 i7a 100.00] 1137000 | 100.00 1]
Grand Total 47 100.00 2241000 100.00 [ 1137000 379 100.00 | 1137000 | 100.00 0
D. Allocation to Mon- Retail Individual Investors (After Technical Rejections): The Basis of Allotment fo the Non-Retail Individua! Investors, at the issue price of TH0,00/- par Equity Share, was finalized in
consultation with NSE EMERGE. The category was subscribed by 2.04 times. The total number of shares allotted in this category is 11,37,000 Equity shares out of reserved portion of 11,37,000 Equity Shares.
Sr. | No. of shares | Number of | % to Total No. % 1o |Proportionate | Allocation per Applicant |  Ratio of serial Numberof | %o |Totalmo.of | % lo No. of
No. | applied for |applications| total | ofshares | total Shares (before {afler | allotiees to | Number of | successful | fotal | Shares | tofal | Shares
(Category received applied in each available rounding | rounding | applicants | Qualilying |applicant (after Allocated, Surplus/
wise) category off) off) applicants | rounding off) allotted Deficit
1 G000 4 11.76 24000 1.03 11752 2938 3000 1 1 4 11.76 12000 1.06 248
2 2000 2 | 5.88 18000 (.78 BR14 4407 3000 1 ] 2 5.88 G000 0.53 -2814
0.00 (.00 3000 1 2 (.00 3000 0.26 3000
d 12000 3 14.71 GO0 2.58 29380 5876 GO0 1 ] ! 14.71 0000 2.64 620
4 15000 b | 14.1 75000 3.23 6725 73458 G000 1 1 ] 14.71 0000 2.64 -f725
0.00 0.00 3000 2 5 0.00 G000 0.53 G000
] 18000 1 2.94 13000 (.78 5314 BA14 SO0 1 |1 1 2.94 000 0.79 186
i 21000 | 2.94 21000 0.90 10283 10283 8000 1 1 1 2.94 000 0.79 -1283
| 7 24000 1 2.94 24000 1.03 11752 11752 | 12000 1 1 1 2.94 12000 1.06 248
B[ 30000 1 7294 | 30000 (729 | 14690 | 14600 | Y5000 | 1 | 1 i 294 | 15000 | 1.32 | 310
O | 38000 | 1 | 204 | 36000 | 155 | 17628 | 17628 | 18000 | 1 | 1 2 294 | 18000 | 158 | 72
10 [ 48000 1 2.94 | 48000 207 23504 23504 24000 | 1 1 2.94 24000 211 | 496 |
11 6000 1 2.94 SE000 4.13 47008 47008 48000 i 1 1 2.94 48000 4.22 992
512 150000 i 5,88 300004 12 .92 1468599 73449/ 72000 i 1 2 5,88 144000 | 12.66 -2894
(.00 0.00 3000 i 2 (.00 3000 0.26 3000
13 159000 1 2.94 159000 6.85 77857 77857 78000 1 11 1 294 78000 6.86 143
14 162000 ] 2.94 162000 6.98 79326 F9326 7BO00 i 1 1 2.94 73000 6.86 -1326
15 165000 1 | 254 165000 I 80794 a0795 81000 1 1 1 2.94 81000 712 206
16 168000 1 | 244 168000 f.24 82263 82264 21000 i 1 1 2.94 51000 i -1263
17 171000 2 | 5.88 242000 14.73 167465 gdaraZ.h 4000 1 1 2 a.58 163000 1478 939
18 174000 1 | 294 174000 .48 Baall a5202 24000 1 1 1 2.94 54000 7.39 =121
14 201000 2 | 5.88 402000 17.31 1496645 BE422 5 29000 1 1 2 5.58 1598000 17.41 1155
Grand Total 34 | 100.00 2322000 100.00 ( 1137000 34 100.00 | 1137000 | 100.00 1]

The Board of Directors of the Company at its meeting held on Aprid 18, 2023 has taken on record the Basis of Allotment of Equity Shares, as approved by the Designatad Stock Exchange viz. NSE EMERGE and
has authorized the onfine corporate action for the allotment of the Equity Shares in dematerialised form to various successiul applicants.
The CAN-cum-Refund Drders and Allotment Advice and’or Motices are being dispatched to the address of the applicants as registered with the deposrories / as filled in the application form on Wednesday, April
19, 2023. Further, the instructions to Seif-Certified Syndicate Banks being processed on Teesday, April 18, 2023 for unblocking fund. In case the same i5 not received within Four (4) days, investors may contact
at the address given balow. The Equity Shares aliocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concemned.
The company shall file the kisting application with NSE on or before Thursday, April 20, 2023. The Company is in process of obtaining the listing & the trading approval fram NSE and the trading is expected to
commencea on or about Friday, April 21, 2023.
Nota: All capitalised terms used and not spacifically defined henzin shall have the same meaning as Ascribed to them in the Prospectus dated March 22, 2023,

INVESTORS PLEASE NOTE:

The details of the allotment made would also be hosted on the website of the Registrar to the 1ssua, Bigshare Services Private Limited at www.bigsharaonling.com. All future correspondence in this regard may
kindly be addressed to the Registrar to the 1ssue quoting full name of the first’ sole applicants, serial number of the application form, number of shares applied for and Bank Branch where the application had been
lodged and payment details at the address of the Registrar given below:

-

Place: Vadodara, Gujarat
Date: April 19, 2023

Bigshare Services Private Limited
Address: - Office No. 56 - 2, 6th Floor, Pinnacle Business Park, Mext to Ahura Gentre, Mahakali Caves Road, Andheri - (East), Mumbai, - 400093, Maharashtra, India.
Tel No: +81 22 6263 8200 | Fax No: +91 22 6263 8299 | E-mail Id: ipo@bigshareoniing.com | Website: www.bigshareonline.com
Investor Grievance 1D: investor@bigshareonling.com
Contact Person: Mr. Babu Rapheal | SEBI Registration No: INROODOOT 385

FOR PATTECH FITWELL TUBE COMPONENTS LIMITED

O behalf of the Board of Directors
-

Bharatbhai Jivrajbhai Limbani
Chairman & Managing Director
DIN: 09710373

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF PATTECH FITWELL TUBE
COMPOMNENTS LINITED,
The Equity Shares offered in this Offer have not been and will not be registered under the U Securities Act 1953, as amended (the "Securities Act™) or any stafe securities faws in the United States and may nof be
offered or sold within the United States or to, or for the account or benefit of, *U_S. persons” (as defined in Regulation 5 of the Securities Act), except pursuant to an exemption from, or in & transaction not subject
fo, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be offerad and sold (i) within the United States ondy to persons reasonably believed to be “Qualified Institutional Buyers™ (as
defined in Rule 1444 of the Securities Act) under Saction 4(a) of the Securities Act, and (i) outside the United States in offshore transaction in reliance on Regulation S under the Securities Act and the applicable
laws of the jursdiction wheara those offer and sales ocour,
The Equity Shares have not bean and will not be registered, listed or otherwise qualified In any other jurisdiction outside India and may not be offered or sold, and Application may not be made by persons in any such
jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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CAN'T WRITE OFF THE MEDIUM YET: EXPERTS

TV thrives despite
digital onslaught

VIVEAT SUSAN PINTO
Mumbai, April 19

THE ONGOING INDIAN Pre-
mier League (IPL) has put the
spotlight firmly on the debate
over television versus digital
viewership, following two net-

BATTLE OF THE SCREENS

220 million

TV homesin
India,according
to Barc data

EXPLAINER

WWW.FINANCIALEXPRESS.COM

THE MOST POPULOUS NATION

The United Nations
Population Fund's State
of the World Population
2023 report says India
has overtaken China as
the most populous
nation. How did the
country get here? What
does this mean for the

Young India

AS PER the SOWP
report, 15-64-year-olds
(the working age
population) account for
68% of the country's
population. And 10-24-
year-olds account for
26%, making India one
of the most youthful
nations in the world. At
the same time, those

works — Disney Star and Via- ||\ Ccou ntry’s economy? aged 65 years or
com18 — broadcasting the Wi E L A lat] trol above—considered out
tournament this year. in India at re population contro of the workforce and

Disney Star is the official TV
broadcaster, while Viacom18
has the streaming rights of the

according
to IAMAI

policies advisable in
the current scenario?

dependent on social
security/income of the
younger population—

tournament, both foraperiod of Sarthak Rayta kes a look account for just 7%

five years (2023-27) each. Via- : dered | han the 10%
com18isalsostreamingtheIPL Winternet M Time spenton W TV considere ower than the 10%

for free this year on its JioCin- accessinIndia | TVat3.5-4 hours;| more focused . . . — . share in the global
emaappinabidtogrowviewer.  Nappens largely | time spent on medium for Beating China Behind the rising population population.
shiponitsplatform.DisneyStar ~ through mobile | smartphones consumption of INDIA HAD BEEN projected to INDIA'S CURRENT birth rate is estimated For many years now,
has also pulled out all the stops ~~ Phones, at7.3hours (on | entertainment & overtake China on population by UNESTIMATE OF at 16.949 live births per 1,000 people— economists and other
to give IPLawiderreach,broad- ~ Say experts multiple things) | sports content the mid-2020s—this was first INDIA'S POPULATION the birth rate in 1950 stood at 44.175.The ~ experts have called this

casting the tournament across
channelswithin its network.

Giventhehigh profile of IPL,
among the world’s most valu-
able sporting properties, both
Disney Starand Viacom18 have
been vocal about the growth in
viewership onTVand digital this
year, since the start of the T20
tournament on March 31.

On Tuesday, Viacom18 said
JioCinema had hit a concurrent
viewership of 24 million for the
Chennai Super Kings vs Royal
Challengers Bangalore match
held on Monday (April 17).This
was the highest sofaron JioCin-
ema, breaking its own previous

tomedium forIPL.What’sheart-
ening to note is that because of
the aggressive marketing by the
two broadcasters, Disney Star
and Viacom18,the overall view-
ership of IPLhas grown,”Vikram
Sakhuja, group CEO Madison
Media and OOH at media
agency Madison World, said.
Barc data sourced from the
industryshowthereareroughly
220 million TV homes in India,
of which around 40-45 million
are those which watch free-to-
air channels. The balance 175-
180 million homes are those

hours a day on smartphones,
but they could be doing multi-
ple things — from online mes-
saging to shopping, browsing,
chatting, tweeting or watching
online content.

“Television isa medium that
will notvanishsoeasily, explains
Sajal Gupta, CEO of Gurugram-
based media consultancy Kiaos
Marketing. “For a number of
peopleacrossthe country,TV isa
medium of massentertainment,
where typicallyyouwill find peo-
ple sitting around the TV set
watching shows or live action

expected to happen by 2027, and
then 2025. But the World Population
Prospects report last year said this
would happen by 2023. Now, the
UNFPA's State of the World
Population report estimates India's
population at 1.428 billion, slightly
above China's 1.425 billion.
Whether this is the actual
headcount in the country or not, only
a Census exercise can tell. India's last
Census—a decadal exercise—
enumerated the populationin 2011.
The next round was scheduled for
2021, but was interrupted by Covid,
and has since been postponed to
2024. India's census exercise, though,

AT PRESENT

1.425 bn

ESTIMATED
POPULATION OF
CHINAAT PRESENT

2.0

TOTALFERTILITY RATE
AS PER STATE OF THE
WORLD POPULATION

country's fertility rate, at 2.0, is now
below the replacement rate of 2.1—and
much below the 5.907 recorded in 1950.
Modern contraception, better levels of
education among women, age of
marriage increasing, etc, have helped.
So, why is the population still
increasing? There is a momentum from
the share of the reproductive age
population in the overall headcount.
“India continues to add significant
numbers due to its young age structure
and the decline in mortality/improved
life expectancy,” says Chetan Choithani,
assistant professor at the National
Institute of Advanced Studies, Bengaluru.
Even with a low fertility rate, a significant

India's demographic
dividend. Though for
the dividend to
meaningfully
materialise and not get
squandered, or worse,
become demographic
deadweight, the
working age population
has to be adequately
skilled and healthy, with
enough opportunities
for sustainable and
robust livelihoods. With
the falling fertility rate,
inthe coming decades
this youth bulgeis

concurrentviewershiprecordof ~ which pay for TV sports. Most of is far from perfect, failing to count up LIVE BIRTHS PER 1,000 share of youth within a large population g.oin'g to deflate
22 million achieved duringthe ~ channels.  This Foranumberof . winlalsohold to 23 peoplein every 1,000in 2011. PEOPLE IN INDIA will make large additions for some time. significantly.
Chennai Super Kings vs Rajas-  universe of pay TV people across the  thejr mobile
thanRoyalsmatchonApril12.  homes is roughly country, TVis phones in their

The broadcaster hasalready  split into half for g3 medium of mass  hands,butitactsas Policy imperatives for India
indicated that JioCinema has cable & satellite entertainment, say 2 secondary

WITH THE TOTAL fertility rate SWOP survey believe both the The need right now, experts populations in the coming

Zefigi‘;irgf Eﬂle}gggﬁe}feviey; Eg?ne Sil;esc(;[;g; sector experts meiﬁ?’ ;I(Siiiys.is coming down, though not country's population and its say, is to plan forimproving health | decades, India also needs to putin
billion video views registei'ed expert,s. — reiterated by San- uniformly across the country, fertility rate to be quite high. and education outcomes for the place the right social security
during the opening weekend of While the pay jog Gupta, head of population control policies that Against such backdrop, younger segments of the structures as foster a robust care

economy. The expert consensus is
universal healthcare, gender

population, provide skilling
opportunities and create

adopting population control
policies could do more damage

a few states have been talking

TV universe (of 175-180 mil- . .
about make little sense, since

the tournament. But is TV far sports at Disney Star. He says,

“Television continues to be the

behind? Far from it, say experts.
Data by the Broadcast Audi-
ence Research Council of India
(Barc)forthe first 10 matches of
the ongoing IPL edition sup-
ports the view that TV viewer-
ship is growing. Over 300 mil-
lion TV viewers tuned in to
watch the first 10 IPL matches
this year on Disney Star, Barc
data show, with the watch time
orconsumptiononTVamount-
ing to 62.30 billion minutes for
the period.The television rating
(TVR) among affluent male
urban sports audiences had
grown by over 25% during the
period, Barc data show.
“mnotsurprisedwiththese
numbers. TV was always the go-

IN THE
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Virat Kohli named
HSBC India's
brand influencer

HSBC INDIA on Wednesday
announced signing up Indian
cricketer Virat Kohli as its
brand influencer.As part of
the association,a multi-
media campaign featuring
Virat Kohli will bring to life
the value proposition of
banking with HSBC,
a statement said.

PTI

First AIIB overseas
office in Abu Dhabi

ASIAN INFRA-

STRUCTURE

Investment Bank

(AIIB) and the
United Arab Emirates (UAE)
signed a host member
agreement to officially open
the bank’s first overseas
office,an Interim
Operational Hub (the Hub),
in Abu Dhabi.

PTI

M&M uses renewable
energy for XUV400

MAHINDRA & MAHINDRA
on Wednesday said its electric
model XUV400 is produced in
a 100% water-positive
Nashik facility in
Maharashtra using only
renewable energy. PTI

F%ﬂc‘i“.ep. .in

lion) is around 25-26% of the
active internet base in India,
pegged at around 700 million,
according to the Internet and
Mobile Association of India
(IAMALI), some experts say TV is
a more focused medium than
digital when it comes to con-
sumption of entertainment or
sports content.Typically,people
have access to internet in India
through mobile phones, owing
to the growing penetration of
smartphones as well as reason-
ably priced data plans.

Barc data show roughly
around 3.5-4 hours a day is the
total time spent on TV.In con-
trast,a recent RedSeer report
notesIndians spendaround 7.3

preferred medium for uninter-
rupted viewing oflive cricket.All
other media including digital
areacomplement toTV”

Of course, Viacom18 has a
different point to present. On
Tuesday, it said consistent new
viewership records on JioCin-
emawereevidenceof the prefer-
ence of cricket fans towatch IPL
on the digital platform.“JioCin-
ema’s viewership records come
onthebackof several fan-centric
offerings such as free streaming
across all network subscribers,
4K streaming, 12-language
commentary and free-to-play
contests with exciting prizes for
every match,’it said.

CJI: No data that
same-sex marriage
urban, elitist idea

ANANTHAKRISHNAN G
New Delhi, April 19

THE SUPREME COURT ON We-
dnesday said there was no data
from the government tobackits
contention that “what is pre-
sented before”itbythe petition-
ers seeking legal recognition of
same-sex marriages “is...mere
urban elitist views for the pur-
pose of social acceptance”.

“No data is forthcoming
from the government to indi-
catethisisurbanoranything,no
dataatall”, said Chief Justice DY
Chandrachud heading a five-
judge Constitution bench hear-
ing a clutch of petitions.

Initssecond affidavit filedin
response to the petitions, the
Centre,whileurging the courtto
leave the matter to Parliament,
had said: “What is presented
before thishon’ble courtismere
urban elitist views for the pur-
pose of social acceptance” and
“the competent legislature will
have to take into account
broader views and voice of all
rural,semi-ruraland urban pop-
ulation, views of religious den-
ominations keeping in mind
personal lawsaswellasand cus-
tomsgoverning thefield of mar-
riage togetherwithitsinevitable
cascading effects on several
other statutes”.

The CJI’s remarks came as
senior advocate AM Singhvi,
appearing for some of the peti-
tioners, drew the attention of
the bench also comprising Jus-
tices SK Kaul, Ravindra Bhat,
Hima Kohli,and PS Narasimha,
to what Justice (retired) Indu
Malhotra had said in her judg-
ment in the Navtej Johar case in
which the SC held Section 377
unconstitutional totheextentit
criminalised same sexrelations.

)

Justice Malhotra, the senior
counsel said,had stated that“the
natural orinnate sexual orienta-
tion of a person cannot be a
ground for discrimination.
Where a legislation discrimi-
nates on the basis of an intrinsic
and core trait of an individual, it
cannot formareasonable classi-
fication based on an intelligible
differentia...A classification
which discriminates between
persons based on their innate
nature, would be violative of
their fundamental rights, and
cannotwithstand thetest of con-
stitutional morality”.

Withoutreferring to the affi-
davit, the CJI responded: “The
principleisverysimple,the state
cannot discriminate against an
individual on thebasis of achar-
acteristic overwhich the person
hasno control..”Headded,“and
when you say that this is an
innate characteristic,it’salsoan
argument in response to the
contention that this is very elit-
istorurbanorhasa certain class
bias.Somethingwhichisinnate
can’t havea class bias...

Hearing arguments for the
second day, the CJI also sought
toanswer apprehensions about
gay couples adopting saying, as
thelawstands,evenasingle per-
son can adopt.

a 00 ¢

they are not going to yield a
significant delta for the decline.
In any case, a large chunk of
respondents from Indiain a

son preference.

than good—especially in terms
of skewing the sex ratio at birth
given India's pronounced

sustainable and robust livelihood
opportunities. Against the decline
in fertility rate and the implications
for the age distribution of the

justice, long-term plans for
reskilling and upskilling, along
with a focus on sustainable
consumption will be key.

Rise of the ‘de-influencer’s What brands
must learn from the Bournvita episode

GEETIKA SRIVASTAVA
New Delhi, April 19

THE RECENT SPAT between
Mondelez India Foods and
influencer Revant Himatsingka
(Foodpharmer), who boasts of
over 130,000 followers on
Instagram,regarding the health
benefits of Bournvita raises an
important question: How can
brands effectively handle influ-
encers who seek to “de-influ-
ence” potential consumers?
More importantly,what should
the appropriate communica-
tion strategy be in such cases?

Himatsingka’s video denou-
ncing the presence of sugar in
Bournvita along with claims of
“cancer-causing” ingredients
went viral on social media,
amassing almost 12 million
views. He had to take down the
reel after being served a legal
notice by Cadbury. “The video
created panic and anxiety and
questioned the trust that con-
sumers have bestowed on
brandslike Bournvita.Aswecon-
tinued to witness an abnormal
and unusualamountof traction
onthepost,wewere constrained
to take legal recourse to avoid
misinformation. We also issued
a statement to clarify and share
the correct facts toallay the con-
cerns of our consumers,’ the
company told FE.

Kalyan Kumar, CEO and co-
founder of KlugKlug, points
out: “Most comments after the
post was taken down were in
favour of Himatsingka. Brands
need to understand that influ-
encers are the underdogs in
this narrative. The brand won

BRANDS & THE PUBLICITY PROBLEM

M Influencer Revant
Himatsingka claimed
Bournvita has *cancer-
causing” ingredients

M His video went viral on
social media, getting
almost 12 million views

M He had to take it down
after being served a
legal notice by Cadbury

M Experts point out
the brand may have
won the legal battle,
but the influencer
won the public vote

M A lot of FMCG claims
are in the grey area,
which social media
influencers can take
advantage of,
according to analysts

the legal battle, but the influ-
encerwon the publicvote.”

Internet users continue to
chime in. “It is certainly not a
positive development for
Bournvita to be under the spot-
light on a controversial subject.
The problemwith mud-slinging
is that even if the target is com-
pletely innocent, some mud
invariably sticks, thus causing
some damage, at least in the
short term. The bigger the tar-
get, the more the mud tends to
stick;”says Samit Sinha,founder
and managing partner,
Alchemist Brand Consulting.

So what can brands do dif-
ferently to protect themselves
from such a fiasco? A lot, say
experts.

First, they must listen and
engage. Being constantly open
tofeedback,whether positive or
negative, is a must. They can
then evaluate the negative feed-
backtoaddress concernsortake
corrective action on time.

Says Karthik Srinivasan,an
independent communications

consultant:“The problem s that
brands don’t see any value in
24x7 listeningbecause nothing
much happensfor 364 days,but
the one day something does
happen is precisely why they
should constantly listen. Social
listening is like insurance — we
pay the premium even if noth-
ing happens,but in the event of
something happening, we
finally realise howvaluable that
insurancewas.”

Second, they must respond
as soon as possible to the prob-
lematic de-influencing content
inacalmand collected manner.
While Himatsingka posted his
video on April 1, Bournvita took
several moredaystoreact.Some
say the brand might have been
caught off-guard, and deliber-
ated with its internal team for
thebestresponse,bywhich time
the content had gone viral. The
reaction was too late and may
have appeared like a kneejerk
one at this point.

The third step is to use truth
asthedefence,presented clearly

and succinctly. Himatsingka’s
allegation that the caramel
colouring was cancer-causing
had the maximum potential to
harm Bournvita. However, the
company in its clarification did
notrespond orpoint out that the
USFDAhascleared theuseof the
colouring.The response did not
haveanyemotional connection,
was generic,and sounded like
“corporate speak”, say experts.
“The personal connectis pre-
ciselywhat helped Cadburydur-
ingtheworm scandalwhen they
got Amitabh Bachchan to offer
hisemotionalmonologueasthe
brand’s response. Or Aamir
Khan’s seemingly genuine fac-
tory tour pitch by Coca-Cola
when they were facing the pes-
ticide scandal,” says Srinivasan.
Moreover, the mode of dis-
semination is also important.
“Imagine the CEO of Cadbury
India addressing all employees
of the companyabout theirside
of the story to the offending
video and that becoming the
brand’s official response on

social media. The delivery
method makes an incredible
difference,” Srinivasan adds.

Finally,brands can also con-
sider partnering with influ-
encers who have a different
point of view to counter oppos-
ingviewpoints.Thiscancreatea
debate ordiscussionratherthan
a one-sided narrative, say
experts.

However, it is not just the
brands that need to be hyper-
vigilant. Influencers must also
be able to back up the claims
they make on social media or
else can land in legal trouble.
“Everyone is free to voice their
opinionsolongasitisbased on
facts and is not made in a
defamatory way. It may also be
useful to speak of a group of
products and brands rather
than target a single one, as that
may create an impression or
doubt that competitive forces
could be behind such a post,”
says Manisha Kapoor, secre-
tary-general, Advertising Stan-
dards Council of India.

There are no easy answers in
such situations, says Sandeep
Goyal, MD, Rediffusion.“Alot of
FMCGclaimsareinthegreyarea
so it is hard for brands to
respond with a black or white
stance. This is what some influ-
encers take advantage of. How-
ever, I feel there is nothing
wrong with serving a legal
notice. Gone are the days when
companies could staysilentand
wait for things to blow over.
Now, they have no choice but to
reactas 10 otherscould pickthe
story up and the mud-slinging
would neverend”

Fantasy Sports to garner ¥25K-cr revenues by 2027: Report

SAPTAK BARDHAN
April 19

FANTASY SPORTS, WHICH
falls under online gaming,
generated investments (both
foreign and domestic) worth
15,000 crore till FY22,
according to a report termed
‘Fantasy Sports: A catalyst for
the sports economy’.

Of this, foreign direct
investment (FDI) accounted
for 66%, amounting to

310,000 crore. Furthermore,
data from Tax India Online
white paper suggested that FDI
is projected to reach 325,000
crore by theend of CY2024.
“Our analysis suggests that
fantasy sports holds tremen-
dous potential to help build a
resilient sports ecosystem in
India and significantly con-
tribute to the nation’s digital
economy.Theincreased alloca-
tion for sports in the 2023
Union Budget, new innova-

— -
e

The industry has
generated foreign
and domestic
investments worth
¥15,000 crore till FY22

tions,investor confidence,and
growing consumer demand
will help generate fresh
prospects for entrepreneurs
and stimulate the advance-
ment of this sector in India,”

Prashanth Rao,
Deloitte India, said.
The report, which was
released by The Federation of
Indian Fantasy Sports (FIFS) in
collaboration with Deloitte
India,furthersaidwith theinfu-
sion of capital overtheyears, the
fantasy sports market is cur-
rentlyvalued at 75,000 crore.
Moreover, with about 300
fantasy sports platforms and
810 million users, the industry
intermsofrevenuegrew 31%¢to

partner,

reach 36,800 crorein FY22.Itis
expectedtoreach325,240crore
by FY27,as per the study.

Interestingly, tier-2 and
tier-3 accounted for 60% of
user transactions.

The industry has created
high-skill jobs for 12,800
people and had indirectly
employed 7,500 professionals
in FY22.As per the report, it is
further expected to generate
10,500 indirect job opportuni-
tiesby FY27.
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