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12t September, 2020

1) The Secretary
Bombay Stock Exchange Limited
15t Floor, New Trading Ring,
Rotunda Building,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai - 400 001.
Stock Code: 521014 (BY BSE LISTING CENTRE)

2) The Secretary
National Stock Exchange of India Limited
Exchange Plaza, 5 Floor,
Plot No. C/1, G- Block,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051.
Stock Code: EUROTEXIND (BY NSE NEAPS)

Dear Sir / Madam,

SUB: LIMITED REVIEW REPORT AND UNAUDITED FINANCIAL RESULTS OF
THE COMPANY FOR THE QUARTER ENDED 30™ JUNE, 2020.

As required by Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Limited Review Report and Unaudited
Financial Results of the Company for the quarter ended 30" June, 2020 from our Auditors, SVP
& Associates.

The Limited Review Report as well as the Unaudited Financial Results of the Company for the
quarter ended 30™ June, 2020 has been approved in the Board Meeting held on 12 September,
2020.

This is for your kind information and records.
Thanking you,

Yours faithfully,

For EUROTEX INDUSTRIES AND EXPORTS LIMITED
RAUL
RAW AT pate: 202000.12

18:28:55 +05'30'

RAHUL RAWAT
COMPANY SECRETARY

Encls: As above
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B-601, SERENITY, RAHEJA REFLECTION

SVP & ASSOCIATES THAKUR VILLAGE, KANDIVALI(EAST),

MUMBAI-400101 Mobile: 09820047387
CHARTERED ACCOUNTANTS E-mail : yksinghania@gmail.com

LIMITED REVIEW REPORT
Review Report to Board of Directors

1. We have reviewed the accompanying statement of unaudited financial results of Eurotex Industries and Exports
Limited ("the Company") for the quarter ended 30"June, 2020 attached herewith, being submitted by the Company
pursuant to the requirements of Regulations 33 of The SEBI (Listing, Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Obligations’).The statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on this financial Statement based on our
review.

2. We conducted our review of Statement in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review, conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian accounting
standards (IND AS) and other recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with circular issued from time to time including the manner in which it is to be disclosed, or that it contains
any material misstatement.

4. Material Uncertainty Related to Going Concern

Without qualifying, we draw your attention to the fact that this financial results has been prepared on a
going concern basis, which contemplates the realization of assets and the satisfaction of liabilities in the
normal course of business although the Company has incurred cash loss during the current period,
losses during the last couple of previous periods/years and that most of the operations of the Company
have come to a grinding halt as a result of severe indiscipline by workers as well as severe inter-union
rivalry and due to lack of working capital. As explained by the management, prospective lenders are
being pursued for additional working capital and exploring alternate sources for additional funds to
restructure the operations after proper evaluation and accordingly, these financial results have been
prepared on a going concern basis.

5. Emphasis of Matters

(a) Attention is invited to Note no.3 of financial results regarding dispute with authorities in respect of ‘lay off’ of workers.
The matter in respect of which is subjudice and pending before the Honorable Supreme Court and the management
expect a favourable outcome.

(b) We draw your attention to Note no.4 of the financial results with regard to management’s assessment about the
impact on Company’s operations due to COVID 19 pandemic outbreak and lockdown. The management apart from
considering the internal and external information up to the date of approval of these financial results, the Company has
also performed sensitivity analysis on the assumptions used interalia, including in respect of realisability of inventories
of Rs.710.52 lakhs, recoverability of trade receivables of Rs.122.84 lakhs and based on current indicators of future
economic conditions, the Company expects to recover the carrying amount of all these assets.

The impact of the global health pandemic may be different from that estimated as at the date of approval of these
financial statements. Considering the continuing uncertainties, as explained, the Management will continue to closely
monitor any material changes to future economic conditions.

Our report is not modified in respect of these matters.
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6. Other Matters:

Attention is drawn to the fact that figure of the 3 months ended 31 March 2020 as reported in these financial results are
the balancing figures between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the previous financial year. The figure up to the end of third quarter of previous financial year
had only been reviewed and subjected to audit.

Our opinion is not modified in respect of this matter

For SVP & Associates
Chartered Accountants
Firm Registration No. 003838N

YOGESH KUMAR:
SINGHANIA

Yogesh Kumar Singhania
Mumbai Partner
12" September, 2020 Membership No. 111473

UDIN : 20111473AAAAAL2600
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