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Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

financial Results of the Company for the quarter and nine month ended December 31, 2022 duly 

reviewed by the Audit Committee and which were considered and approved by the Board of 

Directors of the Company in their meeting held on January 21, 2023. {The aforesaid JJoard 

A1eeting commenced at 3.30 p.m and concluded at 5.30 p.m}. 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

'v1/s. N.A.Shah Associates LLP, Chartered Accountants and Mis. Jain & Trivedi, Chartered 

Accountants on the aforesaid Audited Financial Results. 
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KE\YAL KIRAN CLOTHING Lll\.HTED 
Registered Office: Kewal Kiran Estate 460/7 , T.R. Patel Road, Goregaon (E), Mumbai- 400 063 

Corporate ldentificntion Number: L181011\.ffil992PLC065136 
Email ID: contact@kewaJkiran.com, Website: kewa)kjnm.com 

Phone: 022 - 26814400, l'ax: 022- 26814410 

STA TE'1 E'IT OF STANDALONE :FINANCIAL RESULTS FOR THE PF.RIOO ENDE)) 31ST DECEMBER 2022 

{Rs. in La khs 

Q~a.!:!_~r EDII!:!!,_ Period F.nd,-d Yeat Ended 
Paninulnri; 31-Dec-22 30-Scp 22 3 1-Dcc-21 .H-Dec-22 Jl-Dec-21 Jl · M.ar-2Z 

Standalone 
Aud1tcd Audited Audited Audne~ Audited Audited 

Income: 
22,6]4 I a Revenue from Operations 19,909 17,141 57,997 43,804 60,761 

b. Other Income 655 591 3&1 1,2611 1,336 1,686 

Total Income (I+ II) 2(1,564 23,225 17,522 5!1,2',5 45,140 62,447 

Expenses: 
a. Cost of materials consumed l lJ91 13,136 6,742 33.950 23,005 32,651 

b. Purchase of.stock in trade 560 783 616 2,333 1,793 2,331 

C. Change iJJ inventories of finished goods, work in progress 
and stock in uadc (2,0i,,I J (2,725) 1 ;542 (8 , ]('0) (3,367) (6,185) 

d. Employee benefit expenses 2,526 2,429 2,067 7),S2 5,701 7,977 

e. Finance cost 176 149 99 458 347 453 

f Depreciation and amortisation expenses :>26 217 180 637 525 703 

g. Manufacturing and operating expenses 1,931 2,066 1,446 S,'/31 4,743 7,074 

h. Administrative and other expenses 072 1,015 799 l ,71!5 2,685 3,543 
i, Selling and distribution expen<;es 1,235 929 1,175 2,812 2,456 3,366 

Total Expenses l<,.•148 17,999 14,666 47,799 37,888 Sl,913 

Profit/(Loss) before exceptional items nnd tax (Ill - IV) J,616 5,226 2,856 11,466 7,252 10,534 

Exceptional Items - - . . 
Profit/(Loss) before tax (V- VI) 3,616 5,226 2,856 I l ,466 7,252 10,534 

'l'llx Expense: 
a. Current tax suo 1,270 660 2,870 1,920 2,710 
b. Deferred tax 118 43 65 (174) (338) (324) 

C. (Excess)/Short provision for taxes of earlier years - - - - (17) (17) 
Profit/(Loss) for the period (VII - VIII) U9A 3,913 2,131 8,770 5,687 8,i6S 
Other Comprehensive Income ( OC l) 

A. Items that will nvl be reclwsijied subsequenr/y ro profir or 
foss 

Remeasurement [gain/ (loss)] of net defined benefit 
liability (6J 13 9 29 (81) (69) 

EITecl [gain/ (loss)] of measuring equity instTUments at fair 
value through OCI 18 (4) 108 (130) 250 154 

l ncome tax on above (2) 0 (II) 14 (40) (30) 

B. I/ems /hat will he reclassified suhsequently to pro/JI ur 
loss 

Income tax relating to items that will be reclassified 
subsequently to profit or loss - - - . -
Total of Other Compn:hen,ive inc-ome 10 9 106 (!l6) 129 55 

Total Comprehensive income for the period (IX+X) 2.,70$ 3,922 2,237 8,674 5,816 8,220 

Paid up Equity Capital (face Value of Rs. 10/- each) 
6,163 6,163 6,163 ,;, 163 6,163 6,163 

Reserves excluding revaluation reserves . . . - - 41,657 

Earnings Per Share (EPS) in Rs. 
a. Basic 08 6.35 3.46 14.23 9.23 13.25 

b. Diluted 4,38 6.35 3.46 ]4.2.3 9.23 13.25 

~OTES: 
The above audited results for lhe quarter and period ended 31st December 2022 have been reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held on 21st January, 2023. These results have been prepared in accordanC€ with the IND AS notified underthe 
Companies (Indian Accounting Standards) Rules, 2015. 

2 The Company is engaged in the business of manufacturing and marketing of apparels & trading of lifostyle accessorie&iproducts. The Company is also 
generating power from Wind Turbine Generator which is predominantly used for captive consumption. Since, the opern.tion of Wind Turbine Segmen 
is within the threshold limit stipulated under IND AS l08 "Operating Segmen15," it does not require disclosure as a separate reportable segment. 

J In view of Company's nature of business, revenue is unevenly spread throughout the year hence result for the quarter ended is not representative fo 
revenue and profit of the entire year. 

SIGNED FOR /DU, ilflCA TION BY. 

N. A SHA~ OCIATES LLP 
/}! :•. ·•:'., /; ! 



4 Standalone Balance Sheet as at 31st December 2022 

ASSETS 

1) Non-Current Asset, 

a) Property, Plant and Equipment 
b) Right of Use Asset 
c) Capital Work in Progress 
d) Investment Property 
e) Other Intangible Assets 
f) l'inancial Assets 

i) Investment in Subsidiary and Joint Venture 
ii) Investments others 
iii) Loans 
iv) Other Financial Assets 

g) Deterred Tax Assets(Net) 
h) Non-Current Tax Asset (Net) 
i) Other Non-Current Assets 

Sub total- :'\Ion Current Assets 
2) Current Assets 

a) Inventories 
b) Financial Assets 

i) Investments 
ii) Trade Receivables 
iii) Cash & Cash Equivalents 
iv) Bank balances (other than iii above) 
v) Other Financial Assets 

c} Other Current Assets 

Sub total- Current Assets 

TOT AL ASSIJ:'l'S 

EQUTY & LIABILITIES 

ILguity 
a) Equity Share Capital 
b) Other I::qllity 

Liabilities 

1) Non-Current LiabiJitic,j 
a) Financial Liabilities 

i) Lease Liabilities 
b) Provisions 

Sub total- Equity 

Sub total- Non Current liabilities 

2) Current Lia l>ilities 
a) Financial Liabilities 

i) Borra wings 
ii) Lea.se Liabilities 
Hi) Trade Payables 

- Due to lvlicro and Small EnteTJ)rise, 
- Due lo Others 

iv) Other financial liabilities 
b) Other Current Liabilities 
c) Provisions 
d) Current Tax Liabilities (Net) 

Sub total -Current Liabilities 

TOTAL EQUITY AND LIABILITIBS 

(Rs. In lakhs) 

A• A t -31-1>«-22 l l 0 MJ1r-22 

I-

,,_ 

Starl(b iol\<! 
...:..a:===-i 

Audited AuJrte<l 

8,277 7,768 
1.378 675 
. 88 
127 129 
25 28 

846 846 
9_:166 1,884 

2g1 -
1,3'.ID 1,526 

21\i 36 
191 6 
18l 23 

22,880 13,009 

20,l)<l'll 11,299 

4.H7 11,848 
17,(,2-J 17,092 
17.l la 19,124 

13 56 
19:l 273 

1.9 ~3_ 1,610 

6 U O~ 61,302 

si',J$8 74,311 

6,163 6J63 
-1 5,401 ___ 41-',6_5_7-f 

S I 1S6'1 47,820 

1,084 439 
7 7 

1.091 
t-----

446 

5.4-19 7,660 

184 89 

58 36 
7,607 5,307 
1,6N 1,448 

1,406 1,492 
14.911 10,013 

45-9 

31.733 26,045 

J-uail 74,311 

Figures for the previous period/year have been rearranged ..'reclassified wherever necessary, to correspond with current period/year presentation. 

Place: Mumbai 

S\GNE.D r'OR IDENTIFICATION BY 

N. A. SHAk,OCIATES LLP I 
Oate: 21st January, lUl3 

For and on behalf of the Board of Directors 
of Kewal Kiran Clothing Limitlld , 

t (-= - - ( =:. t_ - - - • 

sd/-
Kewalchand P. Jain 
Chaim1an & Managing Oirector 
Din No: 00029730 
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KEWAL KIRAN CLOTHlNG LIMITED 
Registered Office: Kewal Kiran Estate 460/7, J.B. Pntel Road, Goregoon (E), Mumbai - 400 063 

Corpora le Identification Nmnber: l.l 810 I MIT! 992PLC065136 
Email ID: contact@lrewalkiran.com, Website: kewalkiran,com 

PhDne: 022 - 26814400, Fox: 022- 26814410 

STATI<:MENT OF CONSOLIDATED F~ANCIAL RESULTS FOR THE PERIOD ENDED 31ST DECEMJU'.R 2022 

ms. in Lakhs 
Quarter E11ded Period Ended 'h,ar Ended 

Income: 
a. Revenue from Operations 

b. Other Ine-0me 
Total locomc (1 + U) 
Expenses: 

a. Cost of materials consumed 
b. Purcha.~e of slock in trade 
C. 

d. 
e. 
[ 

g. 
h. 
i. 

Change in inventorie~ of tini~hed goods, work in progresi 

and stock in tnide 

Employee benefit expenses 
Finance cost 
Deprociation and amortisation expenses 
Manufacturing and operating expenses 
Administrative and other exp~nse, 
Selling and distribution expenses 
Total Expenses 

Profit/(Loss) before exceptional items, share of 
profit/loss of Joint Venture, and tax (Ill• IV) 

Share of pmfit/(loss) of joint vcntu re using equity 
method 

Prolit/(Loss) before exceptional items and tax (V - VI) 
Exceptional Items 

Profit/(Loss) before tax (VII• \'Ill) 
Tax Expense: 

a. Current tax 
b. Deferred tax 
c. (Exce,s)/Short provision for taxes of earlier years 

Profitl(Loss) for the period (IX - X) 
Other Comprehensive Income (OCI) 

A. !terns thar will nut be reclassified subsequently 10 profil or 
loss 
Remeasurement [gain/ (loss)J ofnet defined benefit 
liability 
Effect [gain/ (loss)] of measuring equity instruments at fair 
value through OCI 
Income tax on above 

B. Items that will be reclassified subsequently to profit or loss 

Income tax relating to items that will be reclassified 
subsequentlv to profit or loss 
Tofal of Other Comprehensive income 

Total Comprehensive income for the period (XI+ Xll) 
Paid up Equity Capital (Face Value of Rs. lO/- each) 

Reserves excluding revaluation reserves 
Earnings Per Sb.are (EPS) in Rs 

a. Ba~ic 
b. Diluted 

!\'OTES: 

J 1-0 l'C•2!, 30-Seo-22 .H-Der-21 ,JI-De(:•22 3 I-Ott-21 ] 3U:J_;u--22. 

Audited 

19,909 
651 

20,560 

11,.W I 
560 

i2,% 4l 
2,526 

]7{) 

226 
l .'H2 

,;7; 
1.235 

16.94') 

J,(,j i 

(2) 

J,6(19 

HCi l 
l l 8 

2.690 

(6) 

18 
(2) 

10 

2,700 

6,l(ij 

4.36 
,U6 

Audited 

22,634 

596 
23,230 

13,136 
783 

(2,725) 
2.429 

149 
217 

2,066 
l,015 

929 

17,999 

5,231 

(4) 

5,227 

5,227 

1,275 
43 

3,909 

13 

(4) 
0 

9 

3,918 

6,163 

6.34 
6.34 

Consotidat~d 

Audited l\lldiKd 

17;141 
385 

17,526 

6,742 
616 

1,542 
2,067 

99 
180 

1,446 
799 

1,175 

14,666 

2,860 

(3) 

2,857 

2,857 

660 
65 

2,132 

9 

108 
(11) 

106 

2,238 

6,163 

3.46 
3.46 

57,997 
I .,271 

S9,267 

JJ,1.)5() 

2,Hl 

(N, 1(,i.l\ 

7,.l~2 
458 
637 

:i,712 
2. 78ti 

2,813 

47,$01 

11 ,467 

(12) 

11,455 

11,455 

2,87<, 
/! H J 

11.75.l 

:l.9 

( I J9J 
14 

6.16.l 

U .20 
14.20 

Audited 

43,804 
1,347 

45,151 

23,005 
l,793 

(3,367) 
5,70) 

347 
525 

4,743 
2,686 
2,456 

37,889 

7,262 

(9) 

7,253 

7,253 

1,920 
(338) 

(17) 
5,688 

(81) 

250 
(40) 

129 

5,817 

6,163 

9.23 
9.23 

Audited 

60,761 
1,702 
62,463 

32,651 
2 ,331 

(6,185) 
7,977 

453 
703 

7,074 
3,544 
3,366 

51,914 

10,549 

(IS) 

10,531 

10,531 

2,710 
(324) 

(1 7) 
8,162 

(69) 

1.54 
(30) 

55 

8,217 

6,163 
41,642 

13.25 
13.25 

The above audited results for the quarter and period ended 3 I st December, 2022 have been reviewed by lhe Audit Committee and approved by the 
Board ofDircetors at its meeting held on 21st fonuary, 2023. These results have been prepared in accordance wilh the IND AS notilied wider the 
Companies (Indian .Accollllting Standards) Rules,2015. 

The Group is engaged in the business of manufacturing and marketing of apparels & trading oflifestyle accessories/products. The Group is also 
generating power from Wind Turbine Ge11eraLor, which is predominantly used for captive consumption. Since, the operation of Wind Turbine Segment 
is within the thre,hold limit stipulated under TND AS l 08 "Operating Segments," it does not require disclosure as a separate reportable iegment. 

In view of Company's n~ture of business, revem,e is unevenly spread throughout the year hence result for the quarter ended i~ not representative for 

revenlle and profit of the entire year. 

I ;),GrlE:J re l..., L , f!t C,\Tl()N BY 



4 Consolidated Balance Sheet as ut 31st December; 2022 

ASSl,,TS 

1) Non-CurrCJ>t Assets 

a) Property, Plant and Equipment 
b) Right of Use Asset 
c) Capital Work in Progress 
d} Investment Property 
e) Other lnLangible Assels 
f) Pimmcial Assets 

i) rnvcstmcnt in Joint Venture 
ii) Tnvestments olhers 
iii) 0th.er Hnuncial Assets 

g) Deterred Tax Assets(Net) 
h) Non-C,u-rent Tax Asset (Net) 
i) Other Non-Current Assets 

Sub total- Non Current A,sets 
2) Current Assets 

u) Inventories 
b) financial Assets 

i) rnvestmcnts 
ii) Trade Receivables 
iii) Cash & Cash Equivalents 
iv) Bank balances (other than iii above) 
v) Other Financial Assets 

c) Other CL1rrent Assels 

TOTAL ASS.ETS 

EQUITY & LIABILITlES 

Equity 
a) ~:quity Share Capital 
b) Other Equity 

Sub total- Current Assets 

Sub total- Equity 
Liabilities 

1) Kon-Current Liabilities 
a) financial Liabilities 

i) Lease Liabilities 
b) Provisions 

S\\b total- Non Curn:nt liabilities 

2) Current Liabilities 
a) Financial Liabilities 

j) BOTTQWi n gs 
ii) Lea.o;e Liabilities 
iii) Trade Payables 

- Dlle to Micro and Small Enterpris~s 
- Due to Others 

iv) Other financial liabilities 
b) Other Curren( Liabilities 
c) ProvisiQns 
d) Current Tux Liabilities (Net) 

Sub total -Current Liabilities 

TOTAL EQUITY AND LU.BILITIES 

(Rs. In la khs) 
,\sat A~ al -I 3-t-l)<,c-.22 J I-Mu-22 

Consolld,uoo -- -A .. ,1u..,1 I. A-ud,ted 

i-

-

L..---

8,277 
1,378 

779 
127 
25 

30) 
'1,\11>4', 
I .NI> 

210 
191 
183 

22.835 

20,048 

7,768 
675 

88 
129 
28 

315 
l,885 
1,526 

36 
6 

23 

1'2,479 

l 1,299 

4.537 11,848 
17.621 17,092 
I 7,126 l 9,639 

13 56 
19J 273 

I ,-i8-1 ,__ ___ l_.6_1_0-i 

61,51~ 61,817 

il4,J:';7 74,296 

6,163 6,163 
,l5 ,Jl-'I ....., ___ 4_1..,_,6 __ 4_2-t 

5 (.5 32 47,805 

I ,Ol<4 439 
7 7 

1 ,mn +----~4.,.46~ 

58 
7,608 
1,639 
1.-H)S 

7,660 
89 

36 
5,307 
1,448 
1,492 

10,013 14, 93! 
460 

31,734 1----2-6,-04-5--4 

8;j,J57 74,296 

5 
Figures for the previous period/year have been rearranged /reclassified wh.,rever necessal)'; lo correspond with current period/year presentation. 

Place: Mumbai 
Date: 21st January, 2023 

i-- SIG!>lED FOR IDENTIFICATION BY 
1-J 

IN. A. SH/,H ~ CIATES LLP 
I 

For and on behalf of the Board of IJire<:tors 
or Kewal Kira11 Clothing Limited 

\ <e- - \ ,c:::.L_ - ~ _\ 

sa1-
Kewulchand P Jain 
Chairman & Ylanaging 
Director 
Din No: 00029730 



Jain & Trivedi 
Chart.ered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, 
Andheri East, 

N.A. Shah Associates LLP 
Chart.ered Accountants 
B41-45/21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 

Mumbai 400069 Mumbai 400013 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Ki ran Clothing 
Limited (the "Company"), for the quarter and nine months ended on 31 st December 2022, (the "Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the net profit and total comprehensive 
income, and other financial information of the Company for the quarter and nine months ended 31 st 

December 2022. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) specified 
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited interim condensed standalone financial statements 
for the quarter and nine months ended 31 st December 2022. The Company's Board of Directors is 
responsible for the preparation and presentation of the standalone financial results that give a true and fair 
view of the net profit and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent: and the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

.~~S.TR11.,,«:-..,.~ ~~ YJ ~ 7:1?-~ f\~0%~1-
~~ ~~ * .M l(f * r.\\ 

9 le ,\ iilAI );\1 ce.. ,f :~ ~ 01 
.~~ , 



Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N.S. Phadke Marg, . 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chartered Accountants 
B 4145/ 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai400013 

INDEPENDENT AUDITOR'S REPORT (Continued) 

preparation and presentation of the standalone financial results that give a true and fair view and is free 
from material misstatement, whether due to fraud or .error.· 

In preparing the standalone financial results, the Board of Directors is .responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as. a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they cou Id reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit We also: · 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. lfwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events ln a manner that achieves fair presentation. 



Jain & Trivedi 
Chart.ered Accountants 
613, Hubtown Solaris, 
N:S. Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP. 
Chartered Accountants 
841-45/ 21~25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

• Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 
Company to express an opinion on the standalone financial results. · 

Materiality is the magnitude of misstatements in the standalone financial results that,· individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable· user of the 
standalone financial results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance of the Company and such other entities included in 
the standalone financial results of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 

Other Matter 

The figures for quarter and nine months ended 31st December 2021 and year ended 31 st March 2022 are 
based on published financial results for the said periods and annual financial statements that were audited 
by the erstwhile auditor whose report dated 271h January 2022 and 11th May 2022 respectively, expressed 
unmodified opinion. 

Our opinion is not modified in respect of this matter. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

Satish Trivedi 
Partner 
Membership No.: 38317 
UDIN: 

Place: Mumbai 
Dated: 21 s1 January 2023 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W / W100149 

~~ 
Sandeep Shah 
Partner 
Membership No.: 37381 
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Place: Mumbai 
Dated: 21S1 January 2023 
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IN.DEPENDENT A.UDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

To, 
The Board of Directors of ·. 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Ki ran Clothing 
Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture, for quarter and nine months ended 31 st December 2022, (the "Statement") being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the audit reports on separate interim financial statements of the subsidiary and of 
the joint venture. issued by one of us: 

i. · includes the results of the following entities; 

S. No. Name of the entity . Relationshio 
1 Kewal Kiran Clothina Limited Holdina Comoanv 
2 K-Lounge Lifestv!e Limited Whollv Owned Subsidiarv 
3 White Knitwears Private Limited Joint Venture 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013(the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group and its joint venture for the 
quarter and nine months ended 31 st December 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) cif the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the consolidated financial results section of our report. We are independent of 
the Group and of its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI') together with the ethical requirements that are relevant to our audit of the 
consolidated financial results for the quarter and nine months ended 31st December 2022 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Management's Responsibilities for the Consolidated Financial Results· 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding CoT]'lpany's Board of Directors, has been _ compiled from the auclited _ interim condensed 
consolidated financial statements for quarter and nine months ended 31 st December 2022. The Holding 
Company's Board of Directors is responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group and of its joint venture in accordance 
with the recognition and measurement principles laid down in the Ind AS 34, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial 
results by the Directors of the Holding Company, as aforesaid. 

tn preparing the consolidated financial results, the respective Boards of Directors of the companies included 
in the Group and its joint venture are responsible for assessing the ability of the respective entities to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Boards of Directors either intends to liquidate their 
respective entities or to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Mlsstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions ofi.lsers taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override. 
of internal control. · · · · 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of such controls. · · 

• Evaluate the appropriateness of accounting policies used_ and the reasonableness ofaccounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in ternis of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group and its joint venture to express an opinion on the consolidated financial results. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 
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Other Matter 

1. The accompanying interim condensed consolidated financial statements include results of one 
subsidiary and one joint venture company which have been audited by one of us. Subsidiary's 
financia I statements reflect Group's share of total assets of Rs. · 793.43 Lakhs as at 31 st December 
2022, Group's share of total revenues of Rs. Nil and.7.58 lakhs, arid Group's share of total net loss 
after tax and total comprehensive loss of Rs. 6.27 Lakhs and Rs. 4.41 Lakhs for the quarter and 
for the nine months ended 31 st December 2022 respectively, and proportionate share of net loss 
and total comprehensive loss from joint venture company of Rs. 2.21 Lakhs and Rs. 12.35 Lakhs 
for the quarter and for the nine months ended 31 st December 2022 respectively as considered in 
the Statement. · 

2. The figures for quarter and nine months ended 3pt December 2021 and year ended 31 st March 
2022 are based on published financial results for the said periods and annual financial statements 
that were audited by the erstwhile auditor whose report dated 27th January 2022 and 11 111 May 2022 
respectively, expressed unmodified opinion. 

Our opinion is not modified in respect of these matters. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 113496W 

i\, "I\" vi. 
Satish Trivedi 
Partner 
Membership No.: 38317 

UDIN:l.J0333178fr\/6l_AV'1l6 8 
Place: Mumbai 
Dated: 21 st January 2023 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W /W100149 

Sandeep Shah 
Partner 
Membership No.: 37381 
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Place: Mumbai 
Dated: 21 st January 2023 


