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9th May 2024 
 
BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

Scrip code: 520056 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor,  

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400 051. 

Scrip code: TVSHLTD 

 
 Dear Sir/Madam, 
 
Reg : Compliance under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015  

Sub. : Appointment of Statutory Auditors of the Company 

 
In continuation to our letter dated 9th May 2024, we wish to inform that, based on the 
recommendation of the Audit Committee, the Board of Directors of the Company, 
accepted the resignation of M/s. Raghavan, Chaudhuri & Narayanan, Chartered 
Accountants, Bengaluru, since they expressed their inability to continue as Statutory 
Auditors of the Company as per the Circular issued by Reserve Bank of India dated 
27th April 2021, inter-alia, on Guidelines for appointment of Statutory Auditors of Non-
Banking Financing Companies (NBFCs). 
 
Consequent to the above, the Board of Directors, based on the recommendation of the 
Audit Committee, has approved the appointment of M/s. N C Rajagopal & Co., 
Chartered Accountants, Chennai, (Firm Registration Number: 003398S) as Statutory 
Auditors of the Company effective 10th May 2024 to fill up the casual vacancy caused 
by the resignation of the existing Statutory Auditors. 
 
M/s. N C Rajagopal & Co., Chartered Accountants, Chennai, shall hold office upto the 
ensuing General Meeting, subject to ratification of the members pursuant to the 
provisions of Section 139(8) of the Companies Act, 2013. 
 
Further, it is also proposed to appoint M/s. N C Rajagopal & Co., Chartered 
Accountants, Chennai, as the Statutory Auditors of the Company for a term of three 
years, from the financial year 2024-25 to 2026-27, subject to approval of the 
shareholders at the ensuing Annual General Meeting.  
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Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 are enclosed as. Annexure 1 

 
Thanking you, 
 
For TVS Holdings Limited 
 
 
 
R Raja Prakash 
Company Secretary 
 

Encl: a/a 
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Annexure 1 

 

Sl No Particulars Disclosure – Appointment of M/s. N C Rajagopal & Co., 
Chartered Accountants, Chennai 

Disclosure – Resignation of M/s. Raghavan, 
Chaudhuri & Narayanan, Bengaluru  

1.  Reason   for   change   viz. 

appointment, resignation, 
removal, death or otherwise 

The Company is registered as Core Investment Company effective 14th March 

2024. 
 

To comply with the requirements of Reserve Bank of India‘s (RBI) circular 

dated 27th April 2021, specifying the criteria for the appointment, continuation 

of statutory auditors by Banks and NBFCs, the Board has approved the 
appointment of M/s. N C Rajagopal & Co., Chartered Accountants, as 

Statutory Auditors of the Company. 

 
The existing auditors’, M/s. Raghavan, Chaudhuri & Narayanan (RCN) have 

resigned since they do not meet the eligibility criteria as required by RBI.  

 

M/s. Raghavan, Chaudhuri & Narayanan, Chartered 
Accountants, Bengaluru, did not meet the eligibility criteria 

as required under the Circular issued by Reserve Bank of 
India dated 27th April 2021, inter-alia, on Guidelines for 
appointment of Statutory Auditors of Non-Banking 
Financing Companies (NBFCs). 
 

2.  Date and term of appointment / 
Effective date of resignation  

The appointment of M/s. N C Rajagopal & Co., Chartered Accountants, 
Chennai (Firm Registration Number - 003398S) as the Statutory Auditors of 

the Company under Section 139 of the Companies Act, 2013, is subject to 

ratification by the shareholders of the Company at the ensuing AGM. 

 

Further, their appointment shall be from the financial year 2024-25 to financial 

year 2026-27, subject to approval of the shareholders. 
 

9th May 2024 (close of business hours) 

3.  Brief profile M/s. N C Rajagopal & Co., Chartered Accountants, Chennai (Firm Registration 

Number - 003398S), (“the Audit Firm”), was established in 1925 and has 4 
branches across Tamil Nadu. The firm has experience for more than four 

decades in Banking and Financial Sector and meets the eligibility criteria 

prescribed by RBI. The firm has 11 partners and has a valid Peer Review 

certificate. 
 

Not Applicable 
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